UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

i

iy

Doc#: 13199100 :
RHSP Fee:$9.00 anﬁiez:eg{ .c‘?(? 028

Karen A, Yarbroygh

Cook County Recorder of Deeds
Date: 07M8s2013 02:39 Ppy Pg: 1ot 11

WA

The property identified as: PIN: 20-32-304-020-0000
Address:

Street: 8300 Throop St S

Street line 2:

City: Chicago State: IL

Lender Y.S.Bank National Association

Borrower: Larry D Freeman & Sandra M Gildersleeve Freeman

Loan / Mortgage Amount: $45,000.00

et seq. because the application was taken by an exempt entity.

Certificate number: 6BAAABGE-1AFB-4AEA-BAES-1785818AE98A

ZIP Code: 60620

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70

LEI{Q_

cinli

Execution date: 06/26/2013




1319910044 Page: 2 of 11

UNOFFICIAL COPY

Prepared By: (/f’éz /%//A’//

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202

i

Return To {name and address):

Indecomm Global Services
2925 Country Drive

Little Canada, MN 55117

7859798

tate 74 vlinols

Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. /ihedate of this Mortgage (Security Instrument) is

...................... 06/2602093 ...
The parties and their addresies are as follows:
MORTGAGOR:

LARRY D. FREEMAN AND SANLRA M. GILDERSLEEVE FREEMAN, HUSBAND AND WIFE

LENDER:

U.S. Bank National Association,

a national banking association organized under the-lews of the United States
425 Walnut Street

Cincinnati,OH 45202

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgager's performance u

nde; this Security Instrument, Mortgagor grans,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:
See attached Exhibit "A"

The praperty is located in . COOK CQUNTY.... ..o at
300 THROOP ST S..CHICAGO. ... » llinois ......£:0620-3937.

(Address) (City) (ZIP Code)
Together with all rights, easements, appuricnances, royalties, mineral rights, oil and gas rights, all water and ri

s 1eT ¢ parian
rights, ditches, and water stock 2nd all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt”

is defined as follows:
A. Debt incurred under the terms of all Promissory note(s),
described below and ail their exten

contract(s}, guaranty(ies) or other evidence of debt
sions, renewals, modi
it is suggested thar

. | fications or substitutions.  (When referencing the debts below
you include items such as borrowers' hames, note amounts, interest rates, maturity dates, etc.)
Borrower(s): LARRY FREEMAN

Principal/Maximum Line Amount: 45,000.00
Maturity Date: 06/26/2023
Note Date: 06/26/2013

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

9’(1309(? Tof6)
©1504 Bankers Systems, Inc.. St. Cioud, MN Form USB-AEMTG-IL 10/6/2006 6096AD 10/06
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B. All future advances from Lender o Mortgagor or other future obligations of Mortgagor to Lender under any

" promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and
future obligations that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and
others. All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if made on the date of
this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make additional or
future loans or advances in any amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, 1o the extent not prohibited by law, including, but
not lim#iad 10, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All addi#ion=! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and.ite-value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument wil'’net secure any other debt if Lender fails to give any required notice of the right of rescission.

- PAYMENTS. Mortgagor agrees tizatall paymeunts under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and thie Security Instrument.

- PRIOR SECURITY INTERESTS. Wittt ga7d to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest ur énvumbrance on the Property, Mortgagor agrees:
A. To make al! payments when due and to perivrnier comply with all covenants,

B. To promptly deliver to Lender any notices that Mo.tgagor receives from the holder.

C. Not to allow any modification or extension of, nor to requestapy future advances under any note or agreement
secured by the lien document without Lender's prior written <onzent.

- CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessmeius, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender Luay require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgapar's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instouient. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may havea sainst parties who suepply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrane?, transfer or sale
of all or any part of the Property. This right is subject 1o the restrictions imposed by federal law (12 C.F.1C 91), as
applicabie. This covenant shall run with the Property and shall remain in effect until the Secured Debt is paic i full and
this Security Instrument is released.

the nature of the occupancy and use will not substantially change without Lender's prior written consent, Mortgagor will
Dot permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property, Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

A
; " {page 2 of 6}
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

ASSIGNMFINT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as adaiienai security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writien oi\verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificausis or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Reiuts”) Mortgagor will prompily provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may colieuy receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security [nstrument,

Mortgagor agrees that this assignen? i ‘Linmediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recerding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the M.ortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without th' necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, noti‘ies Mortgagor of default and demands that any tenant pay all furure Rents
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trust foi Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided iz this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law, Nisrtgagor also agrees to maintain and require any tenpant (o
comply with the terms of the Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS., Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold, If the Prc perty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties uader the covenants, by-laws, or reguiations
of the condominium or planned unit development,

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deb fails 10 pake payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any ~ther document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Leder hat Lender at any
time is insecure with respect o any person or entity obligated on the Secured Debt or that the prosper. ofany payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morizagor with
notice of the right to cure or cther notices and may establish time schedules for foreclosure actions, Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by
law if Mortgagor is in default. Upon default, Lender shall have (he right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Lender shal] be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

S
\,ﬁ } {page 3 of 6)
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in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt, Mortgagor

agrees 1o pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. ‘tHiz Security Instrument shail remain in effect until released.

ENVIRONMENTAE LAWS AND HAZARDOUS SUBSTANCES.  As used in this section, (1) Environmental Law
means, without liniarion; the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and ?ih.other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive lettess roncerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means.24y toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substines dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, withdut limitation, any substances defined as "hazardous material,"” "toxic substances,”
“hazardous waste,"” "hazardous substance" or “regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees thai:
A. Except as previously disclosed and acknowied 224 in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restristion does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for *he normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 16 Lender, Mortgagor and every tenant have been, are,
and shall remain in fuil compliance with any applicable Envifonwiental Law.

C. Mortgagor shall immediately notify Lender if a release or threateied reloaze of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environment:] Law concerning the Property. In such an
event, Mortgagor shall take a]l necessary remedial action in accordance wit) any Environmental Law,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reisor to believe there is any
pending or threatened investigation, claim, or proceeding reiating to the release or threatened release of any
Hazardous Substance or the viclation of any Environmenial Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actiox, Ly private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any Oty 1eans.

Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or ciajius) Morigagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or

approval, which shall not be urireasonably withheld, If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, obrain coverage 1o protect Lender's rights in the Property according to the terms of this Security
Instrument.

(page 4of6)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and,
where applicable, "loss payee clause. Mortgagor shall immediately notify Lender of cancellation or termination of the
msurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid (o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender 1o the extent of the Secured Debt immediately before the
acquisitior.

ESCROW FOR TaZES AND INSURANCE. [f otherwise provided in a separate agreement, Mortgagor may be required
10 pay 1o Lender fands i taxes and insurance in escrow.

FINANCIAL REPORTS ANV ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information I.nder may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications Piat Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumeny ana)Lender's lien status on the Property,

JOINT AND INDIVIDUAL LIABILITY; CC-SiGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are Joint and individual. j7'p ‘ortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor' s iiiierest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
berween Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action

or claim against Mortgagor or any party indebted under the obligetici. These rights may include, but are not limited 10,

any anti-deficiency or one-action laws. Mortgagor agrees that Lender arg any party to this Security Instrument may

extend, modify or make any change in the terms of this Security Instrum s or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Sec irity Instrument. The duties and benefits of

this Security Instrument shall bind and benefit the successors and assigns of Moitgasor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrauens is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the laws o1 the Jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instriment may not be

amended or modified by oral agreement. Any section in this Security Instrument, attachments, orany 2 ¢ieement related to
the Secured Debi that conflicts with applicable law will not be effective, unless that law expressly or iripliedly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced according t) its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. WLentver used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,

Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instruraent, or to any other address designated in writing,

Notice o one mortgagor will be deemed to be notice 1o ali mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

page 5 of 6)
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
not exceed $ ..45.000.00..... . This limitation of amount does not include interest, atiorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument 1o protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument;

' Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security [nstrument will remain in effect until released.

(J Construction Loan. This Security Instrument secures an obligation incurred for the construction of ap improvement
on the Property,

U Fixtr.e Filing. Mortgagor grants to Lender a security mterest in all goods that Mortgagor owns now or in the
future aie! that are or will become fixtures related to the Property. This Security Instrument suffices as a financing

statemeat il any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Cedorizercial Code,

ﬁ Riders. The covinunts and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of iz Security Instrument. [Check all applicabl xes]

Ll Condominium Rider’ ™ Planned Unit Development Rider 1% Other .lMortgage Rider

..............................................

O Additional Terms, T

SIGNATURES: By signing below, Mortgagor agrees to the wersand covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy ol *iuis Security Instrument on the date stated on page 1,

) If checked, refer 1o the attached Addendum incorporated ke, for additional Mortgagors, their signatures and
acknowledgments.

...............................................................................................

FREEMAN

o ST conmyy, (0Ol

ety Thig instrument was acknowledr%%i gfﬁ\fﬁlrf) Fr‘znf: ﬁis
A M.

AL SEAL
TIFFANY N, FINCHER

Notary Pubic - Stag of e
My Commission Exp priged

©1994 Bankers Systems, Inc., St Cloud, MN Form USB-REMTG-IL 1 1/16/2012 6096AD 11/12 (page60f6)
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EXHIBIT "A" LEGAL DESCRIPTION

Page: 1 of 1
Account #: 22251593 [ndex #:
Order Date : 05/21/2013 Registered Land:
Reference : 20131281142090 Parcel #: 20-32-304-020-0000

Name : LARRY FREEMAN
Deed Ref ; 87000621

SITUATED 4N THE COUNTY OF COOK, STATE OF ILLINOIS, TO-WIT:

LOT 1 AND THE MORTH 5 FEET OF LOT 2 IN BLOCK 1 IN THE RESUBDIVISION OF BLOCKS 2
AND 3 OF SISSOLT'S SIBDIVISION OF THE WEST HALF OF THE EAST AND THE RESUBDIVISION
OF BLOCKS 1 AND'4 F GILBERT'S SUBDIVISION OF THE EAST HALF OF THE WEST HALF
ALL OF THE NORTH FAST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 32,
TOWNSHIP 38 NORTH, RAMGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

SUBJECT TO ALL EASEMENTS, COV ENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALT: LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORRYVANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATL. PAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DTED RECORDED IN DOCUMENT NO. 87000621, OF
THE COOK COUNTY, ILLINOIS RECORDS.

LT

*UJB4068920+
6656 7/9/2013 78858295/ |

ANLHNIERn
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Mortgage Rider

Lender

U.S. Bank National Association,

a natanal banking association organized
under th& laws of the United States

425 Walrut Street

Cincinnati - 5202

Owner
LARRY D. FREEMAN AND SANDRA M.
GILDERSLEEVE FREEMAN, HUSBAND
AND WIFE

)y .
Property Address: E=d3‘f;. THROQOP ST S, CHICAGQ, IL. 60620-3937

el

Mortgage Rider

This Mortgage Rider, dated 06/26/201 3

is incorporated into and amends the mor igaLe

deed of trust, or security deed (the Security

Instrument) of the same date, The Security

Instrument covers the Property described above. I

|
Secured Debt

Secured Debt. The Secured Debt and Fumure
Advances (sometimes referred 1o as Secured Debis)
section of the Security Instrument is amended to
add the following sentence as the last sentence in
the final paragraph;
This Security Instrument will not secure any
other debt if Lender fails, with respect to that
other debt, to fulfill any necessary
requirements or limitations of Sections 19(a),
32 or 35 of Regulation Z.

Escrow for Taxes and Insurance. The Escrow
10r Taxes and Insurance section is revised to read
as follows;

U Escrow for Taxes and Insurance.
As provided in a separate agreement, the
Mortgagor or Grantor agrees to pay to
Lender funds for taxes and insurance in
€5Crow,

Escrow for Taxes and Insurance.
ender will collect escrow payments from
Morigagor or Grantor as part of Mortgagor

or Grantor's regularly scheduled payments
under the Loan. Lender will apply
Mortgagor or Grantor's payments in the
roliowing order: (1) payment protection or
wnsuran<e {if applicable), (2) interest,

{3) escraw, 74) principal, and (5) other fees.
The escrow {unis shall be held in an account
with Lender or anv-other federally insured
depository instituein.

Escrow for Taxes-und T=:surance.
“Mortgagor or Grantor will pay o Lender
amounts for (a) yearly taxes aps ssassments
on the Property which under the {aw may

be superior to this Security Instrurent.

(b) yearly leasehold payments or grouaq
rents (if any), (c) yearly premiums for hazard
Or property insurance, (d) yearly premiums
for flood insurance (if any), and (e) yearly
premiums for mortgage insurance (if any).

Moﬂgge Rider
VMPY Bankars Systems™
Wolters Kluwer Financial Services © 2009

T

USB-MTG-R 3/25/2010
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Mortgagor or Grantor will pay those
amounts to Lender unless Lender tells
Mortgagor or Grantor, in writing, that
Mortgagor or Grantor does not have to do
50, or unless the law requires otherwise.
‘Wlortgagor or Grantor will make those
payments at the times required by Lender.

Lencer/wll estimate from time to time
Mortgsgoror Grantor's vearly taxes,
assessments, lnasehold payments or ground
rents and insuzancs premiums, which will be
called the Escrow Jiems. Lender will use
existing assessmicits and bills and reasonable
estimates of future ass(ssthens and bills. The
amounts that Mortgagor ¢’ Grantor pays to
Lender for Escrow Items und:r th's section
will be called the Funds. Lender will coltect
and hold Funds in an amount not'to ~xceed
the maximum amount a lender for a wed rzily
related morigage loan may require for
Mortgagor or Grantor's escrow account
under the federal Real Estate Settlement
Procedures Act of 1974 (as amended), unless
another law that applies to the Funds sels a
lesser amount. If so, Lender will collect and
hold Funds in the lesser amount.

Lender will keep the Funds in a savings or
banking institution which has its deposits or
accounts insured or guaranteed by a federal
or state agency. If Lender is such an
institution, Lender may hold the Funds.
Lender will use the Funds to pay the Escrow
[tems. Lender will give Mortgagor or
Grantor, without charge, an annual
accounting of the Funds. That accounting
must show all additions te and deductions
from the Funds and the reason for each
deduction.

Lender may not charge Mortgagor or
Grantor for holding or keeping the Funds,
for using the Funds to pay Escrow Iiems,
for analyzing Mortgagor or Grantor's
payments of Funds, or for receiving,

verifying and totaling assessments and bills.
However, Lender may charge Morigagor or
Grantor for these services if Lender pays
Mortgagor or Grantor interest on the Funds
and if the law permits Lender to make such a
charge. Lender may require Mortgagor or
Grantor to pay a one-time charge for an
independent real estate tax reporting service
used by Lender in accordance with the
Secured Debts, unless applicable law
provides otherwise. Lender will not be
required to pay Mortgagor or Grantor any
interest or earnings on the Funds unless
either (i) Lender and Mortgagor or Grantor
agree in writing, at the time Mortgagor or
Grantor signed this Security Instrument, that
Lender will pay interest on the Funds; or

{ii) the law requires Lender to pay interest on
the Funds. '

If the Funds held by Lender exceed the
amounts permitted to be held by applicable
law, Lender will account to borrower for the
excess Funds in accordance with the
requirements of applicable law. If the amount
of the funds held by Lender at any time is
nworsufficient to pay the Escrow Items when
dueyLender may notify borrower in writing,
and, ip‘such case, borrower will pay to
Lender the 2.nount necessary to make up the
shortage ci Zeficiency. Borrower shall make
up the shortage oi feficiency as Lender
directs, subject 1 *he requirements of
applicable law,

If, by reason of any defauit umler this

Security Instrument, Lender Zeriares all

Secured Debts due and payable. Lender may

then apply any Funds against the’s:cured
ebts,

When Mortgagor or Grantor has paid all of
the sums secured, Lender will promptly
refund to Mortgagor or Grantor any Funds
that are then being held by Lender.
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Signatures. The Undersigned agree to the terms
contained in this Rider.
Owner

N e cess “ed

Date 06/26/2013 Date

SANDRA M. GH.DERSLEEVE )

FREEMAN (Seal) (Seal)
CKAW Q v

Date  06/26/2013 | Date

LARRY D. FREEMAN |
(Seal) (Seal)

E}lefer to the attached Signature Addendum for
tional parties and signatures.

Mun%ge Rider USB-MTG-R 3/25/2010
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