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Mortgage

Definitions. Words used in multiple cections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2} Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A} “Security Instrument” means this document, ‘wisich is dated May 31, 2013, together with all
Riders to this document.

(B) “Borrower " is Chicago Title Land Trust Company. 4s successor trustee to Lasalle Bank National
Association, as Trustee under Trust Agreement dated September 5, 1984 and known as trust number
61542. Borrower is the mortgagor under this Security Instrarient,

(C) “Lender” is IPMorgan Chase Bank. N.A.. Lender is a National-Banking Association organized
and existing under the laws of'the United States. Lender's address is ' 111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security [nstrument.

(D) "Note " mans the promissory note signed by Borrower and dated May 31°2013. The Note states
that borrower owes Lender one million and 00/100 Dollars (U.S. $1.000,000.00) plusinterest. Borrower
has promisti 1o pay this debt in regular Periodic Payments and to pay the debt 1 5ull not later than
June [, 2043,

(E) "Property” means the pioperty that is described below under the heading "Transfer of wights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note. and all sums due under this Secutity Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider & Cendominium Rider ® Second Home Rider
[J Balloon Rider C Planned Unit Develepment Rider O -4 Family Rider
O VA Rider O Biweekly Payment Rider 3 Other(s) [specify]

(H) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinap<es and administrative rules and orders (that have the effect of law) as well as all applicable
final, nosi-appealable judicial opinions.

(1) “Communi.y Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other charges *iiat are imposed on Borrower or the Property by a condominium association, homeowners
association or sirties organization.

(J) “Electronic Funds lvansfer " means any transfer of funds, other than a transaction originated by
check, draft, or similarpaper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or migr2tic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suckiterm includes, but is not limited to. point-of-sale transfers, automated
teller machine transactions, transfers iniiiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow ltems’ nieans those items th2{ 2ie described in Section 3.

(L} “Miscelluncous Proceeds " means any compgiisation. settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (3:).condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of condeninziinn; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) "Morigage Insurance " means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment " means the regularly scheduled amount due for (i} drincipal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrumeat.

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Secticn 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3500), as they might > amended from
time to time, or any additional or successor legislation or regulation that governs the/sam subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restiictiops that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not quatify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, whether
or not that party hss assumed Botrower's obligations under the Note and/or this Security Instrument.

A/
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-28-319-098-1172 which currently has the address of 2550 N LAKEVIEW AVE
UNIT N20-01 {Street] CRICAGO {City], Illinois 60614 [Zip Code] ("Property Address"):

TOGETHE.x WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances: and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverer. oy this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant ana convey the Property and that the Property is unencumbered, except for
encumbrances of record. B/ xiower warrants and will defend generally the title to the Property against
all claims and demands, subjec 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by ,urisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender civenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iter.is, ®repayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and iaterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Eocrower shall also pay funds for Escrow ltems
pursuani to Section 3. Payments due under the Note and tiis'Szcurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by ander as payment under the Note or
this Security Instrument is retuined to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Instrument be made in or¢ or more of the following forms,
as selected by Lender: (a} cash; {b) money order; (c) certified check, bank rireck, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose. ceposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated inihe Note or at such
other location as may be designated by Lender in accordance with the notice provisions inSection 15.
Lender may return any payment or partial payment if the payment or partial payments are ipsufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to'o» .ag the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such Py et or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are¢ accepted. If each Periodic Payment is applied as of its scheduled due date, then Lenaer
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. Ifnot applied earlier, such funds will be applied
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to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument,
and then <o reluce the principal balance of the Note.

If Lender receiy ¢sa payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay an} 1a'e charge due, the payment may be applied to the delinquent payment and the late
charge. [f more than sne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayin.ni«f the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepay vint charges and then as described in the Note.

Any application of payments, insuran e pioceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the Juedate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal’ pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sun {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which cay, attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payvments or ground rents on the Property, if any;
{¢) premiums for any and all insurance required by Lender 1znder Section S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendcrin lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectiop 0. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lesder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lznder all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Es¢/ov Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender raay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any’s1ch waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lende: and, if Lender
requires, shall furnish to Leader receipts evidencing such payment within such time periad.as Cender
may require. Borrower's obligat.on to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursua/i-ta
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section ¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
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notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (iuciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan gank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Zender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accoury, vr veritying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law eimits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires'mterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings ca rae Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held i escrot, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witi- REGPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shal' uiotify Borrows( 43 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage & zccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in esceaw, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shzil pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mere than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha:ges, fines, and inpositions attributable
to the Property which can attain priority over this Security Instrument leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, anid A ssessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the maruier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insirument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien ina manner acceptable
to Lender, but only so long as Borrower is perfanming such agreement; (b) contests the liza ii: good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinisr uperate
to prevent the enforcement of the lien while those proceedings are pending, but only until suchpraceédings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subotdinéting
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject t0 ¢ fien
which can attain priority over this Security nstrument. Lender may give Borrower a notice identifying
the lien. Within 19 deys of the date on which that notice is given, Borrower shall satisfy the lien or take
one ot more of the acrions set forth above in this Section 4.

4
*
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Lender may require Borrower to pay a one-tinmie charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disajorove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably mightaffeet such determination or certification. Borrower shall also be responsibie for the
payment of any feesinipnsed by the Federal Emergency Management Agency in connection with the
review of any flood zoe Zetermination resulting from an objection by Borrower,

If Borrower fails to maintain any ~f the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's 23 )ense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suck-coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Piopetty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesse! coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtaines might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security insirument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payahte, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suchs palicies shall be subject to Lender's right
to disapprove such policies. shail include a standard mortgage clarse’ and shall name Lender as mortgagee
and’or as an additional loss payee. Lender shall have the right to ho'2+he policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwisz required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standarGurortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and L>rder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othriwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Lv I pder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fezsibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveibe night
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensut2
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

2175483
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Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has aftzred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whini the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Forower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to ex<ee« the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights ‘other than the right to any refund of uneamed premiums paid by Bomrower) under
all insurance policies covesing the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use th=-iisurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this S<curity Instrument, whether or not then due.

6. Occupancy. Borrower shall occups2stablish, and use the Property as Borrower's principal residence
within 60 days after the execution of his Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leest ¢ ne year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be anrzasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectio) of the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propeity, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is notcconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detericrszion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the (akirg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendeibus released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a'siigls payment or in a series
of progress payments as the work is completed. If the insurance or condemnaiior proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obtigation for the
completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If ivhas reasonable
cause, Lender may inspect tne interior of the improvements on the Property. Lender shalt give Sorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or faited
to provide Lender with material information) in connection with the Loan. Material representations
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include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. 1 (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security lnstrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security In:trument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Croperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which hz nriority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees togrotect its interest in the Property and/or rights under this Security Instrument, including
its secured position in @ bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to mak= repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildi~g or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation io'do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts stall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon nciice from Lender to Borrower requesting payment.

[t this Security Instruinent is on a leasehold, Borrovver saall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaselicid and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurar<e as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortguge Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required tc make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pa; ihe premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousivin #ffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shali continue to pay to Lender the amount of the separatety dsiznated
payments that were due when the insurance coverage ceased to be in effect. Lender will accopt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lezd<t shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longe:
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period thit
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage [nsurance. If Lender

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UINIFORM INSTRUMENT
VYMP®
Woltars Kluwer Financial Services 201305304.1.1.2285-J20110929Y




1319912046 Page: 10 of 32

UNOFFICIAL COPY

required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in eftect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 arfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage “asvrers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemen*s with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and cond'itions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemens 1t ese agreements may require the mortgage insurer to make payments using any
source of funds thut *ixe mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premivns).

As aresult of these agreem s, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of zay of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying th mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takez 2-share of the insurer's risk in exchange for a share of the
premitwins paid to the insurer, the arrangemcnt-is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect tlic umounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the'Luan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Boirowor has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Az 4f 1998 or any other law. These
rights may include the right to receive certain disclosures, .o reanest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance teiminated autematically, and/or
to receive a refund of any Mortgage Insurance premiums that wer: =nearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneo)s Froceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or re pair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesser<g: During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lendcr's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
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Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shal! be applied in the order provided for in Section 2,

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propity immediately before the partial taking, destruction, or loss in value is equal to or greater
than the ameunt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, Gi }5cs in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security-Lasirument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractizp:(a) the total amount of the sums secured immediately before the partial taking.
destruction. or loss in.va'ue divided by (b) the fair market value of the Property immediately before the
partial taking. destructior; o loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, d=atruction, or loss in value of the Property in which the fair market value
of the Property immediately beiore #ie partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately beforoihe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing._the Miscellaneous Proceeds shali be applied to the sums secured
by this Security Instrument whether or not t'ie sums are then due.

If the Property is abandoned by Borrower, ot after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to tnake.on award 10 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the dzte the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration ¢r repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opriosing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whoin 30 rower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil «i criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materisi impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrowe: ednicure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing th= action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Peoperty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumeit The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest imihe Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be annlied
in the order provided foi in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of

1802175483
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Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shali be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secuiity Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, foroear ir make any accommodations with regard to the terms of this Security Instrument
or the Note without the.Co-vigner's consent.

Subject to the provisions.of Gection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security ins:n:ment in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits undei this Security Instrument. Borrower shall not be released from
Borrower's ubligations and liability uiderthis Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemeit= of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and-assijzins of Lender.

14. Loan Charges. Lender may charge Borro wer fees for services performed in connection with
Borrower's default, for the purpose of protecting Leader's interest in the Property and rights under this
Security Instrument, including, but not limited to, atiorays' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority v this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on ke charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instruipcit or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in coi nection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the aricunt necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower vhich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund byi=duzing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethesar not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such efur.d made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have becn given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
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unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lendcr has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governir.g Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contaiiec in this Security [nstrument are subject to any requirements and limitations of
Applicable Law. Appiicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but $u:ch silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision.or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affest other provisions of this Security Instrument or the Note which can be
given effect without the conflicting srovision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words 0{ fii¢ feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) fie word. "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given e copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial intcrest in the Propenty, including, but not limited
to, those beneficial interests transferred in a bond for deed, conta~t for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by B¢ rrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen and a beneficial interest in Borrower is sold or tranisferied) without Lender's prior
written consent, Lender may require immediate payment in full of all sume secured by this Security
Instrument. Howevet, this option shall not be exercised by Lender if such exetcis is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notire shall provide
a period of not less than 30 days from the date the notice is given in accordance with Sectio: »S within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to'pry these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by thisS<curity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of! (a) five days before sale of the Property pursuant to Section 22 of this Security
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Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security lnstrument, including, but not limited to, reasonable
attomeys' fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue wichanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay auch reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (1) zash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check.
provided any such'cieck is Jrawn upon an institution whose deposits are insured by a federal agency,
instrumentality or en*ity: or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligatious secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reiastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change o7 L»an Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a changze in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note an4 this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this S¢ouity Instrument, and Applicable Law. There also might be
one of mote changes of the Loan Servicer unicizied to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice Of the-change which will state the name and address of
the new Loan Servicer, the address to which paymer.ts should be made and any other information RESPA
requires in connection with a notice of transfer of servizing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of ths Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transie:res! to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided oy thie Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to anvjudicial action (as either an
individual litigant or the member of a class) that arises from the other partvs actions pursuant to this
Security Instrument or that alleges that the other party has breached any grovision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notilied the other party (with
such notice given in compliance with the requirements of Section 15) of such allég 2d breach and afforded
the other party hereto u reasonable period after the giving of such notice to take comrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be tuken, that tine
period will be deemex *o he reasonable for purposes of this paragraph. The notice of accele/ation and
opportunity to cure given w Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take coiretive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
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and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else 10 do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) »+hich creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shzil.not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substinc.s that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Froperty (including. but not limited to, hazardous substances in consumer products).

Botrower shall promptly &ive Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemiental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environrienial Law of which Borrower has actual knowledge, (b) any
Environmental Condition, includiig but.not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely a’tects the value of the Property. If Borrower learns, or is notified
by any governmental or reguiatory authority. or apy private party, that any removal or other remediation
of'any Hazardous Substanice affecting the Proper: i3 necessary, Borrower shall promptly take 21l necessary
remedial actions in accordance with Environmental Zaw, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender furilier covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to' Parrower prior to acceleration
following Borrower's breach of any covenant or agreemei:t ‘n_this Security Instrument (but
not prior to acceleration under Section 18 unless Applicaiie Larv-provides otherwise). The
natice shall specify: (a) the default; (b) the action required to care 1b2 default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the azte sp:cified in the notice
may result in acceleration of the sums secured by this Security Instrumiai, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure prucceding the
non-existence of a default or any other defense of Borrower to acceleration an fr.eslosure.
If the default is not cured on or before the date specified in the notice, Lender at/its aption
may require immediate payment in full of all sums secured by this Security Instrument viihout
further demand and may foreclose this Security Instrument by judicial proceeding. Leucsr
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

7 [A602175489
ILLINOIS-Singly Fnity-Fannie McafFrudd:e Mac U FOM INSTRUMENT “ y 3014 10
VMP® 0311
Woftars Kluwer Financial Services 201305304.1.1.2205-12010928Y initials: Page 14 0l 18

| | 'ﬂh



1319912046 Page: 16 of 32

UNOFFICIAL COPY

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowr's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any ¢iaim that is made against Borrower in connection with the collateral, Borrower may fater
cancel any insurar.ce purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance #s required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borroverwill be responsible for the costs of that insurance, including interest and any
other charges Lender may irarose in connection with the placement of the insurance, until the eftective
date of the cancellation or expirztion of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balarci ‘or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie to sGtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Boriower and recorded with it.

Borrower =
] 7
=,

Chicago Title Land Trust Comjpany’,
Trugtee under trust instrumeng dated
September 5, 1984 and known as Trust
Number 61542. Trustee is signing as
Trusee only, to bind the trust's assets
s a source of repayment, and shall not
be held personally liable for repayment.

ATTACHED EXONERATION RIDER IS INCORPORATED HEiiN
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Acknowledgment

State of Hlinois

County of Cook 5/3 [//3
This instrument was acknowledged before me on y y by

W rrlen) m'Ct-PEL) flesr- VA

o
n
\J’J\Z—U('MQ/
Notary Public

My commission expires:
5 L 2 l.“i‘
(Sea FYYYYYYITITIT S22}
e OFFICIAL SEAL®

. SILVIA MEDINA
% Notary Public, State of liinois

(XX 21

Commission Expires 06/26/2016 $

:Qoo0000000000.0000000000000
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It 1s expressly understood and agreed by and between the parties hereto,
angfthmg_to the contrary notwithstanding, that each and all of the warranties,
Indemnities, representations, covenants, undertakings and agreements herein
made on the part of the Trustee while in form purporting to be the
warranties, Indemnities, representations, covenants, undertakings and
agreements of said Trustee are nevertheless each ancf_ every one of them,
made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and
intended fo¢ the purpose of binding only that portion of the trust property
specifically described herein, and this instrument is executed and delivered
by said Truste¢ rot in its own right, but solely in the exercise of the powers
conferred upon . 25 such Trustee; and that no personal liability or personal
responsibility is assuiped by nor shall at any time be asserted or enforceable
against CHICAGO “TiILE LAND TRUST CO., on account of this
instrument or on acceunt of any warranty, indemnity, representation,
covenant or agreement of ihe said Trustee in this instrument contained,
either expressed or implied, all such personal liability, if any, being
expressly waived and released.
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EXHIBIT A

LEGAL DESCRIPTION
PARCEL lA:

UNIT N20-01, IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIMN 1DTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTIWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD -PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OCITCBER24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDED NOYEMBER 23, 2011 AS DOCUMENT 1132729082; WHICH SURVEY IS
ATTACHED AS EXHIB'T"A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318007, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE"INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL PARCEL FASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS DESCRIBED IN PARCEL 1A ABOVE
AS CREATED BY DECLARATION OF CGVEIANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS MADE BY LAKE TOWEK DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED OCTCRER 27, 2011 AND RECORDED
OCTOBER 27, 2011 AS DOCUMENT 1130029045 FOR TAE PURPOSE OF

1) MAINTENANCE, STRUCTURAL SUPPORT, USE 'OF  CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CLIUINGS AND FLOORS,
SIGNAGE, ACCESS TO STORAGE AREAS, LOADING DOCK AND TRASH ROOM,
GARAGE SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING OPERATIONS
OVER THOSE PARTS OF THE GARAGE PARCEL AS DESCRIBED THEREN.

1) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPGR’. ‘USE OF
CERTAIN FACILITIES, ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS
AND FLOORS, OVER THOSE PARTS OF THE SINGLE FAMILY HOME FARCEL
DEFINED THEREIN.

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF ONE BALCONY FOR THE BENEFIT OF SAID
UNIT N20-01, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR LINCOLN
PARK 2550, A CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT NO.
1136318007, AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS
DOCUMENT 1217222014 AND AS AMENDED FROM TIME TO TIME.

EASTI55056685.1 A-1
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Commonly known as Unit N20-01 (the “Residential Unit”), 2550 North Lakeview, Chicago,
Illinois 60614

Part of PINs:

14-28-319-042-0000 (UNDERLYING LOT 1*)
14-28-319-043-0000 (UNDERLYING LOT 1A AND 1A*)
14-28-319-044-0000 (UNDERLYING LOT 1B)
14-28-319-045-0000 (UNDERLYING LOT 1C AND 1C*)
14-28-319-046-0000 (UNDERLYING LOT 1D)
14-28-319-047-0000 (UNDERLYING LOT 1E)
14-28-319-045-2000 (UNDERLYING LOT IF)
14-28-319-042-5000 (UNDERLYING LOT 1G)
14-28-319-050-000y {UNDERLYING LOT 1H)
14-28-319-051-000G /AUNDERLYING LOT 1J*)
14-28-319-052-0000 (UMLTRLYING LOT 1K AND 1K*)
14-28-319-053-0000 (UNJF.RLYING LOT IL)
14-28-319-054-0000 (UNDERLVING LOT IM)
14-28-319-055-0000 (UNDERLY1*G LOT IN)
14-28-319-056-6000 {UNDERLYINC LT 1P)
14-28-319-057-0000 (UNDERLYING -LOT 1Q*)
14-28-319-058-0000 (UNDERLYING LO7 17*
14-28-319-059-0000 (UNDERLYING LOT 15*)
14-28-319-060-0000 (UNDERLYING LOT 1T")
14-28-319-061-0000 (UNDERLYING LOT 1U*)
14-28-319-062-0000 (UNDERLYING LOT 1V*)
14-28-319-063-0000 (UNDERLYING LOT 1W AND 1V/*
14-28-319-073-0000 (UNDERLYING LOT 3%)
14-28-319-074-0000 (UNDERLYING LOT 3A*%)
14-28-319-075-0000 (UNDERLYING LOT 3C*)
14-28-319-076-0000 (UNDERLYING LOT 3D*)

EAST\$5956685.1 A-2
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EXHIBIT A-1

LEGAL DESCRIPTION
PARCEL 2A:

UNIT 386, IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
CERTAIN L.OTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTEWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD - PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED *CTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061, AS
RE-RECORDED NQVEMBER 23, 2011 AS DOCUMENT 1132729082; WHICH SURVEY IS
ATTACHED AS EXHIPIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 /.5 DOCUMENT NUMBER 1136318008, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE TEREST IN THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

PARCEL 2B: GARAGE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOK 'THE UNITS IN PARCEL 2A AS CREATED BY
DECLARATION OF COVENANTS, COND(TIONS, RESTRICTIONS AND EASEMENTS
MADE BY LAKE TOWER DEVELOPMEN?1, _LC, A DELAWARE LIMITED LIABILITY
COMPANY DATED OCTOBER 27, 2011 ANy RECORDED OCTOBER 27, 2011 AS
DOCUMENT 1130029045 FOR THE PURPOSE" CF: INGRESS AND EGRESS FOR
MAINTENANCE INCLUDING VENTILATION VEN{S. STRUCTURAL SUPPORT, USE
OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTRIAN EMERGENCY EGRESS,
AND FOR COMMON WALLS, FLOORS AND CEILINGS CYZR THOSE PARTS OF THE
RESIDENTIAL PARCEL AND SINGLE FAMILY HOME PARCESL NEFINED THEREIN.

PARCEL 2C:

THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE AREA S3%6.FOR THE
BENEFIT OF SAID UNIT 386, A LIMITED COMMON ELEMENT AS DELINZATED ON
THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM OV NERSHIP
FOR LINCOLN PARK 2550, A PARKING CONDOMINIUM, RECORDED DECEMALR 29,
2011 AS DOCUMENT NO. 1136318008, AS AMENDED BY AMENDMENT RECORDED
JUNE 20, 2012 AS DOCUMENT 1217222015 AND AS AMENDED FROM TIME TO TIME.

Commonly known as Unit 386 (the “Parking Unit”), 2550 North Lakeview, Chicago, Illinois
60614

PIN: 14-28-319-098-1172

A-1-1
EAST\55956685.1
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journai)+ Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of May, 2013, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adiusiable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at:

2550 N LAKEVIEW AVE UNIT N20-01, CHICAGO, IL 60614
[Property Address]

THE NOTE PRAVIZES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE-INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST.LE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM 2a”y. BORROWER MUST PAY.

Additional Covenants. [n additio): to tae covenants and agreements made in the Security Instrument,
Borrower and Lender {urther covenant aid hgree as follows:

A. Adjustable Rate and Monthly Paymer.t Changes. The Note provides for an initial fixed interest
rate of 2,875%. The Note also provides for a chinge in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Paymar. Changes.

(A) Change Dates. The initial fixed interest rate | wili pay will change to an adjustable interest rate
on the first day of June, 2023, and the adjustable interest raie I vill pay may change on that day every
12th month thereafter. The date on which my initial fixed interestrate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could chajige, is called a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustabl¢ 'iterest rate will be based on

an Index. The "Index" is the average of interbank offered rates for one-yca:r U.5. dollar-denoininated
deposits in the London market ("LIBOR"), as published in The Wall Street scurvial. The most recent
Index figure available as of the date 45 days before each Change Date is called toe "Current Index.”

If the Index is no longer available. the Note Holder will choose a new index that is sased] upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate riy new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. Tne
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point {0.125%). S ibject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate untid the next Change Date,

1602175483
MULTISYATE FIXEDDAUSTABLE RATE [.DFR - WSt “ne-Vear LIBOR-Singie Family - Fannia Mas Uniform 18T 601
Instrument
YMP® 081
Wolters Kluwsr Financial Services 201305304 1.1.2285-J20110920Y Initlats. ol 3
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The Note Hotder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principai that [ am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interes: Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 4.875% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest [ have been paying for the preceding 12 months. My interest rate will never be
greater than 7.875%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date,
1 will pay th¢amount of my new monthly payment beginning on the first monthly payment date after
the Change D2te until the amount of my monthly payment changes again.

(F) Notice of Cnaages, The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rat< to an adjustable interest rate and of any changes in iny adjustable interest
rate before the effective daie of any change. The notice will include the amount of my monthly
payment, any information rrguired by law to be given to me and also the title and telephone number
of a person who will answew-any question | may have regarding the notice.

Transfer of the Property or a Beueficial Interest in Borrower.

1. Until Borrower's initial fixed interestrate changes to an adjustable interest rate under the tenns
stated in Section A above, Uniform Coverur{ 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Benefivial literest in Borrower. As used in this Section 8§,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred (n £ bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of waicl is the transfer of title by Borrower at a
tuture darte to a purchaser.

It all or any part of the Property or any Interest in the Proper.yis sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is so’a o transferred) without Lender's
prior written consent, Lender may require immediate payment in.fu'i of all sums secured by this
Security Instrument. However, this option shall not be exercised by nender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerat'un. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in-cccordance with
Section {5 within which Borrower must pay all sums secured by this Security irstrurnent. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Go:rewer.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the wiins
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

MULTISTATE FIXEQWADJLUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Uniform
netrument

VMPS

Wolters Kiuwer Financial Services 201305304.1.1.2295-J20110920Y

1602175483
3187 601

{

|
T

i

MR




1319912046 Page: 24 of 32

UNOEEICIAL COPY

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 1o a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prewibiied by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be suomitted to Lender information required by Lender to evaluate the intended transferee as
if'a new(loza were being made to the transferee; and (b) Lender reasonably determines that Lender's
security wii rot be impaired by the loan assumption and that the risk of a breach of any covenant
or agreemient (-t3s Security Instrument is acceptable to Lender.

To the extent penritted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent te-tiie loan assumption. Lender also may require the transferee to sign an
assumption agreement tlat 's scceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in.the Note and in this Security [nstrument. Borrower will continue
to be obligated under the Note and \his Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require inimediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shall jirvide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails ic zay these sums prior to the expiration of this

period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the term« and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower g
; Sls

Chicagb Title Land Trust Company, Dat

Trustge under trust instrument dated \
September 5, 1984 and known as Trust

Number 61542. Trustee is signing as
Trusteeonly, to bind the trust's assets

as a source of repayment, and shall not
be held personally liable for repayment.

1602175483
MULTISTATE FIXELVALUSTABLE RATE RIDER - WsJ One-Year LIBOR-Single Family - Fannie Mae Uniform F 87 601
Instrument /4
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It is_expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and
agreements of said Trustee are nevertheless each and every one of them,
made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are ‘made and
intended for"the purpose of binding only that portion of the trust property
specifically described herein, and this instrument is executed and delivered
by said Trustee not in its own right, but solely in the exercise of the powers
conferred upon i*'as such Trustee; and that no personal liability or fpersonal
responsibility is assumed by nor shall at any time be asserted or enforceable
against CHICAGOG /IITLE LAND TRUST CO., on account of this
instrument or on acceuat of any warranty, indemnity, representation,
covenant or agreement of-the said Trustee in this instrument contained,
either expressed or implicd, all such personal liability, if any, being
expressly waived and released.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 31st day of May, 2013, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the *'Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security  Instrument and located at;

2550 N LAKEVIEW AVE UNIT N20-01, CHICAGO, IL 60614
[Property Address)

The Property includrs 4 unit in, together with an undivided interest in the common elements of. a
Condominium Project kaown as:

LINCOLN PARK 2550
[Name of Condominium Project]

(the “Condoniinium Pivject ). 1 the ewiizrs association or other entity which acts for the Condominium
Project {the "Cwners Association ) holds title to property for the benefit or use of its members or
sharehalders, the Proparty also includes 3oirower's interest in the Owners Association and the uses,
proceeds and benefits ¢f Borrower's interes.

Condominium Covenants. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfuiri all of Borrowet's obligations under the
Condominium Project's Constituent Documents. The “Corstizuent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project: (i) by-laws; (iti) code of regulations:
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, viih a generally accepted
insurance carrier, a “Master ” or “Blanket ™ policy on the Condominium Prgjesi-which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deducivie levels), for the
periods, and against loss by fire, hazards included within the term “Exfended Coveruge, " and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requirss insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender o.'the vearly
premium installments for property insurance on the Property; and (ii} Borrower's obligation urde, Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent thed *lic
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1602475483
MULTISTATE CUNDOMINIUM RIDER - Singi Farnily « Fantue Mae/Freddie Mac UNIFORM INSTRUMENT |0 1
vMPe® 12110
Wollers Kluwer Financial Services 201305304 1.1.2285-)20110929Y Initia 1003

)
Wil




1319912046 Page: 27 of 32

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
extent of nOverage to Lender.

D. Condemaation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower ir. connection with any condemnation or other taking of all or any part of the Property,
whether of the viitorof the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shaflhe paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrunien! #s provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consent, either partition orsuldivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except foi-abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provisica of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination 4f rredessionat management and assumption of
self-management of the Owners Association; ¢/’ iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by th: Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuni di.es and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under t'us paragraph F shall become additional debt
of Borrower secured by the Security [nstrument. Unless Borrowar and Lender agree to other terms of
payment, these amounts shal hear interest from the date of distursement at the Note rate and shall be
payable. with inferest. upor. notice from Lender to Borrower requsting nayment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Froddin Mac UNIFORM INSTRUMENT
VMPR
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
A f/ 3 /L3

Chicag Title Land Trust Companf« R

Borrower

Trustek under trust instrument dated
sepiember 8, 1984 and known as Trust
Nuinber 61542, Trustee is signing as
Truste eaiy, to bind the trust's assets
as a sourve % vepayment, and shall not
be held persenziiy liable for repayment,

ATTACHED EXCNERATION Ri0ZB IS INCORPORATED HERLIA

175483
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It 1s expressly understood and agreed by and between the parties hereto,
ang'thing.to the contrary notwithstanding, that each and all of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and
agreements of said Trustee are nevertheless each and EVery one of them,
made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and
intended for the purpose of binding only that portion of the trust property
specifically described herein, and this instrument is executed and delivered
by said Trustes rot in its own right, but solely in the exercise of the powers
conferred upon it s such Trustee; and that no personal liability or ipersonal
responsibility is assuined by nor shall at any time be asserted or enforceable
against CHICAGO “TiTLE LAND TRUST CO., on account of this
instrument or on acceunt of any warranty, indemnity, representation,
covenant or agreement of the said Trustee in this instrument contained,
either expressed or implied, all such personal liability, if any, being
expressly waived and released.
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Second Home Rider

THIS SECOND HOME RIDER is made this 3 ist day of May, 2013, and is incerporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument "y of the same date given by the undersigned (the “Borrower " whether there are one or more
persons undersigned) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ™) of the
same date and covering the Property described in the Security Instrument (the “Propertv™), which is
located a*:

2550 N LAKEVIEW AVE UNIT N20-01, CHICAGO. IL 60614
[Property Address)

In addition to the coveiants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agre< yhat Sections 6 and 8 of the Security Instrument are deleted and are replaced
by the following:

6. Occupancy. Borrower <li2lt occupy, and shall only use, the Property as Borrower's second
he me. Burrowe. shall keep the Property available for Borrower's exclusive use and enjoyment
atall times, and shall not subjet the Property to any timesharing or other shared ownership
arrangement or fo any runtal pool o wgreement that requires Borrower either to rent the
Property or give a management firm or 20y other person any control over the occupancy or
use of the Property.

8. Borrower's Loan Application. Borrow(r shall be in default if, during the Loan
application process, Borrower or any persons or ént'ties acting at the direction of Borrower
or with Borrower's knowledge or consent gave matérizily false, misleading, or inaccurate
information or statements to Lender (or failed to provide lender with material information)
in connection with the Loan. Material representations inciurie, but are not limited to,
representations concerning Borrower's occupancy of the P:upertv.as Borrower's second
home.

1602175483
1
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1ol2

MULTISTATE SECCiiD HOME RIDEf - Sing'ts Family - “an.we Mae/Freddie Mac UNIFORM INSTRUMENT
vMPE
Wolters Kluwer Financial Services 201305304.1.1.2285-J20110929Y



1319912046 Page: 31 of 32

UNOEFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Second
Home Rider.

Borrower

t 5/5: | B

Chicag{ Titke Land Trust Compagy, Date

Trasiep under trust instrument dated
Sepreaber 5, 1984 and known as Trust
Number $1542. Trustee is signing as
Trustég raiy, to bind the trust's assets
as a source 7.  vepayment, and shall not
be held persoasiiy liable for repayment.

ATTACHED EXONERATION IGE 1S IBCORPORATED Hcivcik

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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It 1s expressly understood and agreed by and between the parties hereto,
anything to the contrary notwithstanding, that each and al! of the warranties,
indemnities, representations, covenants, undertakings and agreements herein
made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and
agreements of said Trustee are nevertheless each ancf_ every one of them,
made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or
with the mtention of binding said Trustee personally but are made and
intended foi the purpose of binding only that portion ‘of the trust property
specifically described herein, and this instrument is executed and delivered
by said Trusie< pot in its own right, but solely in the exercise of the powers
conferred upon 1t &s such Trustee; and that no personal Liability or 1(personal
responsibility 1s assumed by nor shall at any time be asserted or enforceable
against CHICAGO 7 [7 LAND TRUST CO., on account of this
instrument or on account of any warranty, indemnity, representation,
covenant or agreement of the said Trustee In this instrument contained,
either expressed or implicd, all such personal liability, if any, being
expressly waived and released.



