Doc#. 1320057179 fee: $80.00

UNOFFICI Ak tat2Y

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lliinois Anti-Predatory

Lending Database ;
Program |

Certificate of Compliance |

Report Mortgage Fravd
800-532-8785 !

1

"fheg}opeﬁy dentified as. T ‘0}-36-3_{35";045:6“0—00 N

Address:

Street: 1480 HODLMAIR LN

Street line 2:

City: ELK GROVE VILLAGE State: IL ZIP Code: 60007

Lender, Green Tree Servicing LLC

Borrower: Joseph R.Lunn and Kimberly W. Lunn, husband and wifz..iot as tenants in common nor as joint tenants but
as tenants by the entirety

Loan / Mortgage Amount: $204,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to racord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: FE265277-T4FD-465F-99B7-2ECFCEAQBBES Execution date: 07/15/2013




1320057179 Page: 2 of 17

UNOFFICIAL COPY

Return To:
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¢/o Indecomm, 2925 Country
Drive Mail Stop FD- GM 3000
St. Paul, MN 55117

Prepared By:

Kedra Johnson

Green Tree Servicing LLC
1100 Virginia Drive

Suite 100A
Fort“washington, PA 19034
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T 337E MORTGAGE
MIN 100809006252373830

DEFINITIONS

Words used 1n nwltiple sections of this document are- #ifned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Usage of words vsed m this document are
also provided 1n Section 16.

(A) "Security Instrument" means this document, which is dated 07/10/2013

together with all Riders to s document

(B) "Borrower" is Joseph R. Lunn and Kimberly W. Lunn, husvand and wife, not
as tenants in common nor as joint tenants but as tenants by the entirety

Borrowet is the mortgagor under this Security Instrument

(C) "MERS" 15 Mortgage Electronic Registranon Systems, Inc, MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O  Box 2026, Flint, MI 48501-2026, tel (888) 679-MERS.
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(D) "Lender” is Green Tree Servicing LLC

Lender is a Corporation
arganized and existing under the laws of Delaware .
Lender’s address 1s 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
55102 .
(E) "Note" means the promissory note signed by Borrower and dated 07/10/2013
The Note states that Borrower owes Lender Two Hundred Four Thousand

Dollars
(U.S. $.204, 000, 00 ) plus interest. Bortower has promised to pay this debt in 1egular Periodic
Payménts-and to pay the debt in full not later than August 1, 2043 )
(F) "Property", means the property that is desctibed below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" sieawiie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-all sums due under this Security Instrument, plus interest.

(H) "Riders" means al’ Riders to this Secunity Instrument that are executed by Borrower. The following
Riders are to be executed %y Borrower [check box as applicablej:

] Adjustable Rate Rider kr_-_,; Condominium Rder [} Second Home Rider
[ Balloon Rider L4 Plarn=d Unit Development Rider [ 114 Family Rider
[ IVA Ruder [ weekly Payment Rider ] Other(s) [specify)

(I) "Applicable Law" means all controllizy applicable federal, state and local starutes, regulativns,
ordinances and administrative nules and orders (that have the effect of law) as well as all applicable final,
non-gppealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrowet or the Propeity oy a condominium association, homeowners
association or simular organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by
check, diaft, or sinular paper nstryment. which is initiated inrough-2n electronic terminal, telephonic
instrument, compuier, O MAgNENC tape so as (o order, instruct, or aithor.zs a financial institution to debit
or credit an account. Such termt includes, but is not limited to, point-sfzale transfers, awtomated teller
maclune transactions, transfers initiated by telephone, wire transfers. ard automated Uearinghouse
transters.

(L) "Escrow Items" means those items that are described m Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dam.ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed i Section 3) for: (1)
damage 10, ot destruction of, the Pioperty; (i} condemnation or other taking of all ‘szan; rant of the
Property; {1ii) conveyance in lieu of condemnation; or {iv) mistepresentations of, or omussiune as to, the
value and/or condition of the Propetty.

(N) "Mortgage Insurance" means insurance protecting Lender agamst the noupayment of, or gelawt on,
the Loan

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et s¢q ) and its
implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matter As used
in this Security Instrument, "RESPA” refers to all requurements and restrictions that are imposed in regard
0 a “federally related mottgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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{Q) "Successor in Interest of Borrower” means any party that has raken utle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secunity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificanons of the Note; and (ii) the performance of Borrower’s covenants and agreements under
tlus Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successers and assigns of MERS, the following described properly located in  the
County {Type of Recordmg Jurisdiction]
of Copl [Name of Recording Jurisdiction]
The Assessor’s Parcel Number (Property Tax ID# for the Real Property is
0736305043000, See attached Legal Description

Parcel D Number: 07363050430000 which currently has the address of
1480 HodImair Lane Street]
Elk Grove Village icrs1, Minois 60007 71p Code]

{"Propetty Addiess"):

TOGETHER WITH all the improvements now or hereafter erecfedoop the property, and all
casements, appurtenances, and fixtures now or hercafier a part of the propacty, All replacements and
addinons shall also be covered by this Seurity [nstrument. All of fhe foreghing-is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERQY bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righr/toexercise any
or all of those interests, including, bur not hnuted to, the night to foreclose and sell the Property; and to
take any action required of Lender mcluding, but not limited to, releasing and canceling <n's Security
Instrument.

BORROWER. COVENANTS that Borrower is lawfully sewsed of the estate heteby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrower warrangs and will defend generally the title to the Property against all
claims and demands, subect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform
covenants with limted vanations by junsdiction to constitute a uniform security instrument covermg reat
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds fo1 Escrow ltems
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pursnant to Section 3, Payments due under the Note and this Security Instrument shali be made in U.S.
currency  However, 1f any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paynients
due under the Note and this Secunity Instrument be made in one or more of the following forms, as
selected by Lender. (a) cash, (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, nstrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insutficent o
bring th¢ foan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curtent, without waiver ot any rights hereunder or prejudice to its rights to refuse such payment or partial
payments < futare, but Lender is not obligated to apply such payments at the time such payments are
accepted If wair Perindic Payment is applied as of its scheduted due date, then Lender need not pay
interest on unapgizd funds. Lender may hold such unapplied funds until Borrower makes paynent o bring
the Loan current, 1 Borcewer does not do s0 within a reasonable period of time, Lender shall either apply
such funds or return thém to Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance undei-ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tulurs szainst Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrument.or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or| Proceeds. Except as otherwise described i this Section 2, all
payments accepted and applied by Lender shall-be applied in the following order of priority (a) interest
due under the Note, (b) principal due undes’vie Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 1n the Oraer in which it became due. Any remaining amounts
shall he applied first to late charges, second to any.other amoeunts due under this Security Instrument, and
then to reduce the principal balance of the Note,

Tt Lender receives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment wav/ve applied to the dehnquent payment and
the late charge. Tt more than one Periodic Payment is outstanding. Zender may apply any payment recerved
from Borrower to the repayment of the Periodic Payments if, and to/ihe =xtent that, each payment can be
paid in full To the extent that any excess exists after the payment 18 2rplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ue. Voluntary prepayments shatl
be applied first to any prepayment charges and then as desciibed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procezds o principal due under
the Noste shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodit Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymead v0 amounts due
fur, (a) taxes and assessments and other itlems which can attain priority over this Seconty [nstzument as a
lien or encumbrance on the Property, {b) leasehold payments or ground rents on the Property |if =y, ()
premiyms tor any and all insurance required by Lender under Section §; and (d) Mortgage Lasucance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Ingurance prennums m accordance with the provisions of Section 10. These items are called "Escrow
liems " At origination or at any time duting the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Burrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives
Botrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Esvrow Items at any time, Any such waiver may only be
in wiiting. In the evens of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow liemss for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
Is used in Section 9, If Borrower is obligated to pay Esctow Items directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Esciow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

ciile; may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
1equite under KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
1easonable estinneies-of expendinnes of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall’be held in an institution whose deposits are msured by a federal agency,
instrumentality, or entity'(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl. Verder shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lende: shall.not charge Bortower for holding and applying the Funds, annually
analyzing the escrow account, or wrifyrag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pernits Lender to make such a charge. Unless an agreement is made in writing
o1 Applicable Law requires interest to be paw’ on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrovcr and Lender can agree in wrting, however, that interest
shall be pawt on the Funds, Lender shall give to Goivower, without charge, an annuat accounting of the
Funds as required by RESPA,

If theie 15 a swplus of Funds held in escrow, a4 Zefined under RESPA, Lender shall account o
Borrower for the excess funds m accordance with RESPA /(£ thete is a shortage of Funds held in esciow,
as defined under RESPA, Lender shall notify Borrower as reqaiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaisc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to vendec the amount necessary to make
up the deficiency m accordance with RESPA, but in no more than 12 moni!y payments.

Upon payment in full of all sums secured by this Security Instrament, Lesder shall promptly refund
te Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, legseho d payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assessineaispif any To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3,

Borrower shall promptly discharge any hen which has priotity over this Security Instruinenrunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agresment; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any pare of the Property is subject to a lien
which can attamn priority over this Security Instrument, Lender may give Borrower a notice idenufymg the
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisty the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shalt keep the improvenients now existing or hereafter erected on
the Property msuted against loss by fite, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requites insurance.
Ths 1nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires What Lender 1equites pursuant to the preceding sentences can change during the term of
the Loan~The msurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s
right 0 disapprove Borrower's choice, which night shall not be exercised unreasonably. Lender may
require Barrewer to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination, ¢zetification and racking services; or (b} a ome-time charge for flood zone determination
and certification-services and subsequent charges each time remappings or similar changes occur which
reasumably might sftertsuch determination or certification. Borrower shall also be tesponsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in conmection with the
review of any flood zose'determination esulting from an objection by Borrower

If Borrower fails to mzintyiv-any of the coverages descnibed above, Lender may obtain insurance
coverage, at Lender’s option aud Bosrower's expense. Lender 15 under no obliganion to purchase any
pattcular type or amount of coverige, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard on liabtlity and might provide gredter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtawned, Anyamwunts disbursed by Lender under tis Section § shalt
hecome additional debt of Borrower secured by thiz-Sezurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shall ke payable, with such interest, upon notice from
Lender to Borrower requesting payinent.

All insurance policies required by Lender and renewale oF such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
morigagee and/or as an additional ioss payee. Lender shall have the Zighy to hold the polwwies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenger 211 receipts of paid premuums and
renewal notices  If Borrower obtains any form of msurance coverage, nit oberwise required by Lender,
for damage (o, or desiruction of, the Property, such policy shall include astandard mortgage clause and
shall namie¢ Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt motice to the insurance carder and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovver «therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Loader., shall
be applied to restoration or repair of the Property, 1f the restoration or 1epait 15 economically feasible and
Lender’s secusity is not lessened. During such tepair and restoration period, Lender shall have the sight to
hold such inswance proceeds until Lender has had an opportunity to inspect such Property to enguie ihe
work has been completed to Lender’s sausfaction, provided that such inspection shail be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration 1n a single payment or in a series
of progress payments as the work 1s completed Unless an agreement 18 made 1 wniting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inerest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Lf
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Boriower does not respond within 30 days to a notice from Lender that the
insurance camer has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Propetty under
Secnion 22 or wtherwise, Borrower hereby assigns to Lender (a) Botrower’s rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s nghts (other than the nght to any refund of unearned premuwums paid by
Borrower, under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ! the Property  Lender nuay use the insurance proceeds either to repair or testore the Property or
t0 pay amoupts unpatd under the Note or this Secunty Instrument, whether or not then due.

6. Occuzorey, Bormower shall occcupy, establish, and use the Property as Borrower’s principal
residence within J0-days after the execution of this Security Instryment and shall continue to oceupy the
Praperty as Borrovesr s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in witing, which consent shall not be wireasomably withheld, or unless extenvating
circomstances exist which are beyond Botiower’s control

7. Preservation, Mainiepirce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propaety, allow the Property tu deteniorate or comnut waste on the
Property Whether or not Borrowe 15 1esiding in the Property, Borrower shall maintam the Property in
order to prevent the Property from deténiorating or decreasing in value due to its conditton Unless 1t s
determined pursuant to Section 5 that repair o7 restoration is not economically feasible, Borrower shatl
prompily repair the Property if damaged < avoid further deterioration or damage Tf msurance or
condemmnation procesds are paid in connection wita damage to, or the taking of, the Property, Borrower
shall be responsible for repamng or restoring the Prozerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaile <pd restoration in a single payment or in a series of
progress payments as the work is completed. If the inswazar or condemnation proceeds are nor sufficient
to repair or restore the Property, Botrower is not relieved of Brcrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and rispections of the Property. If 1t has
reasorable Lause, Lender may inspect the interior of the improvemenie-or 'the Property  Lender shatl give
Borrower notice at the time of or prior to such an interior mspection speci{yirg such reasonable canse.

8. Borrower’s Loan Application, Borrower shall be in default if,"deimg the Loan apphcation
process, Borrower or any persons or entities acting at the direction of Bortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate intormation o statements to Lender
(or failed to provide Lender with material information) in connection with e Toan. Material
representations include, but are mot limited to, 1epresentations concermng Borrower’s ocedpancy of the
Property 4s Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instowment. If
(a} Borrower fails to perform the covenants and agreemenis contained in this Secunity Instrument, (%) there
15 a legal proceeding that might significantly affect Lender’s interest in the Property and/ot rights under
this Secunty Instrament (soch as a proceeding in bankruptcy, probate, for condemnation or fotfeitute, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repmring
the Property Lender’s actions can mclude, but are not limited to- (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable

106AIL 000625237383 07/08/2013 10: 28am

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH

MERS
@D-BAIIL} ©B10) Page 7 of 15 imtials ﬂ | {E%, Form 3014  14/01



1320057179 Page: 9 of 17

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Secunty Instrument, including
its secured posiion 1m a bankruptcy proceeding Securing the Property includes, but 1s not linted to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, eliminate bwlding or other code violations or dangerous conditions, and have utilities turned
on or ott Although Lender may take action under this Section 9, Lender does not have to do so and is net
under any duty or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secmed by this Secutity Instrument. These amounts shall bear wterest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lendet 1o Boriower requesting

ayment
Py If £ Security Instrumient is on a leasehold, Borrower shall comply with all the provisions of the
lease. ‘1f Durrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees-¢o the merger in writing,

10. Murtgnze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey the prennums required to maintam the Mortgage Tnsurance in effect. if, for any reason,
the Morigage Insuraice coverage 1equired by Lender ceases to he available from the moregage insurer that
previously provided sucl insmance and Borrower was required to make separaiely designated payments
toward the premiums for-iortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalcnt to the Mortgage Insurance previously in effect, ar a cost substantially
equivalent to the cost to Borsovier of the Mortgage Insurance previously in effect, fiom an alternate
mortgage insurer selected by Lendeis It substantially equivalent Mortgage Insurance coverage 1s not
available, Borrower shall continue . pay to Lender the amount of the separately designated payments that
were due when the insusance coverag: crased to be in eftect. Lender will accept, use and retain these
payments as a non-refundable loss reserze ‘n liew of Morigage Insurance. Such loss teserve shall be
non-refundable, notwithstanding the fact thar<z Loan is ultimately paid i tull, and Lender shall not be
required to pay Borrower any interest or earnings 2i-such loss reserve Lender can no longer require loss
reserve payments if Motigage Insurance coverage (in vhe amount and for the period that Lender tequites)
provided by an insurer selected by Lender agamn baomes available, is obtained, and Lender regquires
separately designated payments toward the premmums tor Mertgage Insurance If Lender required Morttgage
Insurance as a condition of making the Loan and Borrows! was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or w provide a nov=ciundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writen agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided ) the Note.

Muortgage Insurance reimburses Lender {or any entuy that puichases fic Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is novd party to the Mortgage
Inswance.

Martgage insurers evaluate their total risk on all such insurance in force fromedme o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Th2se agreements
are: on terms and conditions that are satisfactory to the mortgage insurer and the other paitv (o7 partics) to
these agreements. These agieements may require the mortgage insurer to make payments using any source
of funds that (he mortgage insurcr may have available (which may include funds obtaned frori Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any uther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dentve from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or medifying the mortgage insuret’s tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the nsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid o Lender

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration o1 repail is economically feasible and Lender’s secunty s not lessened,
During such repait and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unitl Lzader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and Aestoration 1 a single disbursement or m a series of progress payments as the woik is
complered, Ciress an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Prorceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelarzous Pioceeds shall be applied to the sums secured by this Securiy Instmpment,
whether or not then due. xith the excess, if any, paid to Borrower Such Miscellancous Proceeds shall be
applied in the order provided Jov in Section 2,

In the event of a totai-aking, destruction, o1 loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surs sscured by this Security Instrument, whether or not then due, with
the ¢xcess, it any, paid to Borrower

In the event of a partial taking, desteuction. or loss 1 value of the Property 1 which the fair market
value of the Property immediately before the rartial taking, destruction. o1 loss in value is equal to or
greater than the amount of the sums secured by this Security !nstrument immediately before the parual
taking, destruction, or loss in value, unless Dotrewet and Lender otherwise agree in writing, the sums
secured by this Securlty [nstrument shall be nduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction' (a) the total 2monnt of the sums secured immediately betore the
partial taking, destruction, or loss m value divided oy (b) the fair market value ot the Property
immediately before the partial taking, destruction, or loss {0.vaiue. Any balance shall be pawd 1 Borrowet.

In the event of a partial taking, destruction, or loss in vanis of the Property in which the fair marhet
value of the Property immediately before the partial taking, Gesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procerds shall he applied to the sums
secured by this Secunty Instrumient whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by- Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to.ssidde a claim for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice is gives, Lender 15 authorized
tw collect and apply the Miscellaneous Proceeds either to restoranion or repair or-the Peoperty or to the
sumy secured by this Security Instrument, whether or not then due. "Opposing Party" mzans the third party
that owes Borrower Muscellaneous Proceeds or the party against whom Botrower has atigha o« action in
regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun'that, in
Lender’s judgment, could result in forfeiture of the Propexty or other material smpairment of Zender's
mierest 1n the Property or riglns under this Secunty Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, n Lender's judgment, preciudes forfeiture of the Property or other material
mnpairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award ot claim for damages that are attmbutable to the tmpairment of Lender’s interest m the Property
are hereby assigned and shall be paid to Lender,

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied m the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
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to Bortower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without hmutaton, Lender’s accepiance of payments trom third persons, entities ot
Sutcessors in Interest of Borrower o1 in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any night or remedy,

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
aind agrees that Borrower’s obligations and Lability shall be joint and several, However, any Borrower who
wo-sgns fhus Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securtr; Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this.Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or
make any acconrodations with regard to the terms of this Security Instrument or the Note without the
CO-Signet’s conscu)

Subject to tnz riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights Sud benefits under this Security Instrument Borrower shall not be released from
Borrower’s obligations and l:ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instument shail bind (except as provided n
Section 20j and benefit the successos aind assigns of Lender

14. Loan Charges. Lender may sharge Borrower fees for services performed in connectton with
Borrower’s default, for the purpose oi protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not livircd 1o, attorneys™ fees, property inspectton and valuation fees
I regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a prolub’aor on the charging of such fee, Lender may not charge
tees that ate expressly prohibited by this Security instement or by Applicable Law.

It the Loan is subject to a law which sets maximam {pan charges, and that law is finally interpreted so
that the mterest or other loan charges collecied or to belcoliected in connection with the Loan exceed the
peemitied limues, then: (a) any such loan charge shall be zédveed by the amount necessary to reduce the
charge to the pernutted limit, and (b) any sums already collectrd from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose 1o amiie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe'. Itia retund reduces principal, the
reduction will be treated as a partial prepayment without any prepavipent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaiice of any such refund made by
direct payment 1 Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge.

I5. Natices. All notices given by Borrower or Eender in connection with s Secumity Tnstrument
must be in wnting, Any notice to Borrower in connection with this Security Instrument shail be deemed to
have heen given o Borrower when mailed by first class mail or when actually deliveres 4 Borrowe:'s
notice address if sent by other means. Notice to any one Borrower shatl constirute notice t0 #ir Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propsrty - Address
unless Borrower hias designated a substitute notice address by notice to Lender. Borrower shart-promptly
notify Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borzower's
change ot address, then Borrower shall only report a cliange of address through that specified procedute.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivenng it or by mailing vt by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Istrument shall not be deemed to have been given to Lender unnl actually
received by Lender. If any notice required by this Secunity Instrument is also required under Applicable
Law, the Applicable Law requirement will sansty the corresponding requirement under this Security
|nstrument
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16, Governing Law; Severability; Rules of Construction, This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limisations of
Apphcable Law. Applicable Law might explicitly or implicitly allow the paties to agree by contract or it
miglt be silent, but such silence shall not be construed as a prolubiion against agreement by contract In
the event that any proviston or clause of this Security Instrument or the Note conthicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used 1o this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or wotds of the feminine gender; (b) words in the stngular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discietion without any obligation (o
take any action.

17. Derrower’s Copy. Borrower shall be given one copy of the Note and of tus Security Instrument

18. 'runcfer of the Property or a Beneficial Inierest in Borrower. As used in thus Section 18,
“Interest in vie Tioperty” means any legal or beneficial mterest in the Property, including, but not limited
to, those bencricialinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, fie fatent of which is the transfer of title by Borrower at a future date to a purchaser

If all or any part o1 e Property or any Interest in the Property is sold or iransferred (ot if Borrower
15 not & natural person ard-a beneficial interest in Borrowet is sold or transferred) without Lender’s prior
written consent, Lender may raquire immediate payment in full of all sums secured by this Security
Instrument. However, this opasn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises fhus option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sicured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Secority Instrument withouwt further notice or demazai an Borrower.

19. Borrower’s Right to Reinstate After. Aceeleration. If Borrower meets certain conditions,
Borrawer shall have the tight to have enforcement of tvs Security Instrument discontinued at any time
prior 10 the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunity
Instrument; (b} such other period as Applicable Law might-spesify for the ternumation of Borrower's right
to teinstate, or (c) entry of a judgment enforcing this Secvat Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due vuder this Security Instrument and the Note
as if no acceleranion had occurred, (b) cures any default of any other/covenants or agrecments; (c) pays all
expenses incurred in enforcing this Secuity Instrument, including, buvwor timited to, reasonable attorneys’
tees, property inspection and valvation fees, and other fees incurred for the parpose of protecting Lender’s
mterest in the Propetty and rights under this Security Instroment; and (d) takes such action as Lender may
reasonably tequire to assure that Lender’s interest in the Property and ‘rghis under this Security
[nstrument, and Borrower’s obligation to pay the sums secured by this Secutity Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire jua, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov-Lender; ()
cash, (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checls, riovided any
such check s drawn upon an institution whose depostts are insured by a federal agency, mstreipentality or
entity, or (d) Electronic Funds Transfer, Upon teinstaternent by Borrower, this Security Instrvmost and
obligations secured hereby shall remain fuily effective as if no aceeleration had occurred. However, this
right to remstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest n
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bortower A sale might resudt in a change in the entity (known as the *Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
setvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addiess of the
new Loan Servicer, the address to which payments should be made and any other mnformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferted (0 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that anses from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untl such Borrower or Lender has notified the other party (with such
mtice geven in compliance with the requirements of Section 15} of such alleged breach and afforded the
other zarty hereto a reasonable period after the giving of such notice to take correchive action. If
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period will ‘he/deemed to be reasvnable for purposes of ths paragraph. The notice of acceleration and
oppottunity to cure-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Baorrower pursuani-o Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this §:tion 20

21, Hazardous Substarces. As used in flus Section 21: (a) "Hazardous Substances" are thase
substances defined as toxic orliazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasohne, kerusere, other flammable or toxic petroteum products, toxic pesticides
and herbicides, volatile solvents, materiziz containing asbestos or fornuldehyde, and radioactive materials;
(b) "Environmental Law" means federai-tays-and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental pror-tion; (¢) "Environmental Cleanup” includes any response
action, remedsal action, or removal action, as defized! in Environmental Law; and {(d) an "Environmental
Condition” means a condition that can camse, contribute to, or vtherwise trigger an Environmental
Cleanup

Borrower shall not cause or permit the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten to 1elease any Hazardous Substances, 0r'o» in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (2 iiat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the vabie of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on the Preperty of small guantines of
Hazatdous Substances that are generally recognized to be appropriate to noinal tesidential uses and to
maintenance of the Property (including, but not limated to, hazardous substances 1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledps. (b} any
Environmental Condition, including but not limued to, any spitling, leaking, discharge, release or thacat of
release of any Hazardous Substance, and (c) any condinon caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediarion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary
temedial actions m accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrewer’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further 7aform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusu= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosr:re. If the default is net cured on or before the date specified in the notice, Lender at its
option may ~equire immediate payment in full of atl sums secured by this Security Instrument
without furtler #amand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled te-ceZizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymeut.of all sums secured by this Security Instrument, Lender shall release this
Secunty Instrument. Borrower shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lostrument, hut oaly 1f the fee is paid to a third party tor services rendered and the
charging of the fee is permitted under Appiicable Law,

24. Waiver of Homestead. In accordari:: with Hllinois law, the Borrower biereby releases and waives
all rights under and by virtue of the Hlinois homes:cag exemption laws,

25. Placement of Collateral Protection Insurance.Unless Boriower provides Lender with evidence
of the msurance coverage required by Borrower’s agreenieat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower’s collateral, This insurance may, but need
not, protect Boriower’s interests. The coverage that Lender ‘purchases may not pay any claim that
Borrower makes o any claim that is made against Borrower in coniection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. It Lender purchases
msurance tor the collateral, Borrower will be responsible for the costs ot that insurance, including interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the msurance, The costs of the insviance may be added to
Barrower’s tofal outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrumient and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Seal)
ﬁse?h R. Lun'ﬁ -Borrower
'@ ) f%z //%% (Seal)
Kimberly 4 Lunn Bonower
. (Seal) {Seal)
-Borrower -Borrower
(Seah) g X (Seal)
-Borrower -Borrower
(Seal) ) {Seal)
-Borrower -Bonower
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STATE OF & INOIS, Co County ss:
1, I\ C'ﬂi(\\s , a Notary Public in and for said county and
state do hereby certify that

Jogefl L L ! K(bez(H W lwin

3

personally known to me to be the same person(s) whose namets) subscribed to the foregoing mstrument,
appeared Sefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient s his/herftheir free and voluntary act, for the uses and purposes thetein set forth,

Giverd urder my hand and official seal, this 10th 2013

My Commission Lrmiris;

Notary Public ali
|

R MICHAEL PARADIS

CHR%STOOIE-’EEClAL SEAL\
Notary Public, Slategig.l\?:és
sion
MY Co\\rﬂn:\:lfﬁ 2017
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Order No 16763375
Loan No.. 000625237383

Exhibit A

The follawir.g described property:

Lot 53 in Blozk.7 n Elk Grove Village Section 20, being a Subdivision in Section 36,
Township 41 North'Pange 10 East of the Third Principal Meridian, according to the plat
thereof recorded In the Recorder's Office of Cook County, Illinois on August 24, 1973 as
Document Number 224552761 1n Cook County, Illinois.

Assessor's Parcel No: 0736350430000



