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Forest Park, IL 60130 LT

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebteditess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $550,000.00.

THIS MORTGAGE dated July 10, 2013, is made and executed between Overhil! Development, Inc. (referred
to below as "Grantor") and Forest Park National Bank & Trust Co, whose address ‘s 7348 West Madison
Street, Foresi Park, IL 60130 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and coriveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together vitt all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 52 IN BLOCK 2 IN BUCKINGHAM’'S SUBDIVISION OF LOT 4 IN THE PARTITION OF THE NORTH 3/4
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 845 W Buckingham, Chicago, IL 60657. The Real
Property tax identification number is 14-20-420-.012-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
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MORTGAGE
(Continued) Page 3

and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of
this Mortgage and shall not be affected by Lender’s acquisition of any interest in the Property, whether by
foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right t¢ Epter. Lender and Lender’s agents and representatives may enter upon the Real Property
at ali reasonable timies.~-attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms 2nd conditions of this Mortgage.

Compliance with Governnieital Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in efiect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulatior” and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lander in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property-eie,not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfacior+to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above i1 ihis section, which from the character and use of the
Property are reasonably necessary to protect and preserye the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without/cnder’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale ¢ transfer" means the conveyance of Real
Property or any right, titie or interest in the Real Property; whether legai; beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, lara contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by szie, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any sther method of conveyance of
an interest in the Real Property. |f any Grantor is a corporation, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership
interests or limited liability company interests, as the case may be, of such Grantor. Howeve:, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or by llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property.are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrolt taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security




1320344076 Page: 5 of 14

UNOFFICIAL COPY

lowesgy -Adljod ay) Jo siep uoneaidxa 8yl (G) pue ‘onea Jey) BuluwIBIep jo Jeuuew ay} pue ‘Auadoid yons
J0 8njeA Juawade|dal Jusund uayl sy ‘painsul Ausdosd syl {F) Aaijod auyj jo unowe sy) (g} pasnsul Sysi
syl (g) ‘4sansuj 8yl jo sweu ay) (1) :Bumoys souensul o Aatjod Bunsixe yoes uo uodal e Japua 0} ysiuinj
Ileys I0lueIS ‘Jeak B 8JUO0 UBY) 8J0W 10U JSABMOY ‘J3pUaT Jo Isenbal uodn -saurinsu| uo poday § Jojue.ln

‘Jeadde Aew sisalsiul S, 10luR I
Se Jojues9) 0} pred aq |[eys spesaoid yons 'ssaupaigapu] ay} Jo ny ui JuawAed Jaye spaadoid Aue sploy JepusT
JI "ssaupaigspu| ayl Jo soueleq rediound sy) o} paydde aq |eys ‘Aue JI ‘JapuleLis) sy} pue sa1a1ul paniaoe Aed
0} uay) ‘abeblo sIYl Japun Japus o) Buimo junowe Aue Aed 01 1s1i pasn aq |[eys ALadoid ayl Jo UonBI0ISal
10 Ireds) 8y 01 PANILILIOS JOU SEY J8pUaT Ydium pue 1diada. Jiayl Jaye SABp 08 | UIIM PRSINGSID U9aq J0U BABY
yaym spaadord Auy ‘effeBUO SIU) JBpun YNeSp Ul Jou S| JOJUBID) §I UCKHEI0ISA. JO Jiedal |0 1500 3|qeuoses)
aul Joj spasdoid Byl wou) soluess) asinquiel Jo Aed ‘sinypuadxa yons Jo Joosd Alojoesies uodn ‘jleys
Jopus “Iepudn 0) Aloloejsnes sauuew e ul sjuswasoidw| pakonsap o pabewep ay) aoeidal 10 Jredss |jeys
Joeig ‘medal pue uoneloisal 0} speadoid ayy Aldde 0} s108j8 JopuaT §| “Aledoid ayi Jo Jieda) pue uoneIolsal
aul 1o ‘Alledolyg o4y Bunosye ual Aue Jo uswAed ‘ssaupaigepu] syl Jo uonanpal ayi o) spsasoid ay) Adde
pue soueinsul Aue’j0-cpa920.d Y] UIBle) PUB SAISI) ‘UONDBIS S,JapuaT 1B ‘Aew Jepua ‘pasredun si Ainoas
§,49puaT 10U 10 JBYlekpn Alensed ay) o sAep (G} usayly ulyim oS op 0} S|ie) JoWRI JI §S0] J0 J004d axew AeL
Japua “Auedold syropafieiuep 10 ssoj Aue Jo 1spuaT Ajiou Ajidwoud reys Jojuels) 'spaadcid jo uonedlddy

‘uen|
Byl JO W8] BY) JO} IOUBINSUI LIS UreUew 0] pue ‘Jopust Ag paJinbal asimiaylo se 1o ‘weibold aoueinsy
pool4 [BUOIBN 3Y) Japun 138 siw Aonod wnwixew ay) 61 dn ‘ueo) syl Buunoas Auadold auy uo sugl) Joud Aue
puB UBO| 8yl Jo saueleq [ediduid preciun ting au) J0j ‘B|GE|IBAE JI ‘BOURINSU| POO|4 [BJ8pad UMRIUIBW pue uelqo
0] saaJfie Jolueln) ‘ease prezey pooy [e2ads e se Asusby Juswabeuep AousBiswsg [eseps4 oy} Jo 1010841
ayl Ag pajeubisep Bale Ue ul palRI0| aq AuBlold [BaYy ayl pinoys "uoslad Jeylo Aue 1o I0JUBIG JO )NBjEpP
10 uoissiwio '1oe Aue Ag Aem Aue Ul paaredw) 8C 101 4im J8pUT JO Joaey Ul 8Beian0d Jey) Buipinoid UAWBSIOpUS
ue apn|oul |leys osfe Adijod soueinsul yaeg -8d%cu yans Al 0] ain|iey Joj ANjIGe! S, J2INSUl BY) JO JSWIR|ISIP
Aue Bujurelucd Jou pue JspusT 0} 8210U UM Joud (SABD (1) UB] JO WNWILIW B INOYIM PaYSIuILID 10
paiedoued a8 Jou ||Im abeianod Teyl uone|ndils e Bujuiejuos-raInsul Yors wWolj a6.IBA09 j0 $3JeIISD J8pusT 0}
JSAIIBP [[ByYS J0lURIE) “JBpusT O] 2|Jeldadde A|qeuosess agnul SB WO Yans ul pue ssiueduwlod ssueinsul yons
Aq usllIm Bq [1BYS $812110d "aanbaJ ABW Jopus SB SIURINSL J3(i0d pue uondnisalur sseuIsng ‘pIezey o} paywl|
lou Ing Buipnjour ‘aaueINSUl JBYIC YINS UlRIUIBW |feyS JoJUBIS Ajruomppy  "saraiod soueInsul ANIGEI yons
Ul spaunsul [euollippe se paweu Buiag Japua yum 1sanbal Aew Jarug™ Sk slunowe abBrIaA0d Yons U anueInsul
Altge| [eseusb aaisuayaldwod ulelurew pue a1n20id 0S[e Jeys JOJUBID .80udT JO 10ABl Ul 9snE)d sabeBuow
pIEpUBIS B UM PUB ‘B8SNE|D 85URINSUI0D AU Jo uoijesldde pIcAR 0] JusIsik e unowse ue ur Auadoid [eay ayl uo
sjuawaoidw| |le BuliaA0D anfeA 8|gensul [iny ay) 1o} SISB] JuswWade|dal B Lo $1uauasiopua abeianod papusixe
PJEPUEIS ylm doURINSUL B4l JO saldijod urejuiew pue ainosoid ([ByS JOJUBIL) 23URINSU| JO ddUBRUSUIRI

-abebuow
iyl Jo ued e ale Auadoid aul Buunsur o} Buperss suoisinold Bumolio) 3yl ‘FINVHAISNI IOVINVA ALHIdOYd

‘crawaA0.dwr yons
10 1502 8y} Aed [Iim pue UBD JoJUeIT) Jey] Japus 0} AI0JOBJSIIES SSIURINSSE SOURADE J3PUST| U1 YSILINg JBPUST
J0 18onbas uodn |Im J01UBIE) ‘S[BLIBIEW JO ‘SSOIAIDS HIOM U} JO JUNOIIB UG PILISSSE () PIN0I ULI[3HI0 IO ‘udl|
S, UsWelatew 'ual s,o1uBydaW Aue )i ‘“Auadoid 8yl o) paiddns aie sjeLalewW AUB 10 ‘PaYSILIN) BJe S92IAISS AUE
‘pPROUBWIWIOD SI yI0M AUR B10JBQ SABD (G1) USSYI) 1SBS 1B JOpuUdT AJI0U [[ByS IOJUBIS) "UOIONIISUOY JO 3NJON

‘Aladold ay) 1suiefe SIUSLUSSOSSE PUR SOXE] 8yl 10 JUSWIIRIS Usljlim B
awn Aue Je 1spua 0} JaAIIBP O} [BI50 [Rluswwiar0b aleudoadde ay) azuoyine [[BYS pUE SJUBWSSISSE JO SaXE)
9yl Jo WwawAed o souspira AI0JOBISIIES JBPUST 0] USILINg puewwap uodn [eys JolelD -uswied JO 20uUapIAg

‘sbuipassoud
1$91U0D Byl Ul paysiuin pucq Alsuns Aue Jspun 88bigo [EUOHIDPE UB SB JBpLU3T SWRU |JBUS I0IUB.D)
‘Auadold ay) 1surebe Juswesiojua alojaq uswBpnl asiaape AUe AJSIIES {|BYS PUE JBpUaT PUB JI8sll pusep
[leys Jojueisy 1S9)U0D AUB U] "USJ BY] JBPUN BBS 0 8INS0|IBI0) B JO }NS3] B SB SNIIDE PNod Jeyl sabieud
Jaylo o ‘sasy SAsulole pue s1509 Aue snid usl| ay) ableydsip 03 USIJNS JUNOWE UB Ul JapuaT 01 AJ010B)SIies

t abed (panunuon)
JAOVO1IHON




1320344076 Page: 6 of 14

UNOFFICIAL COPY

MORTGAGE
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shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, securiiy interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purpeses will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date ui "epayment by Grantor. All such expenses will become a part of the indebtedness and, at
Lender’s option, will {A)-ca payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with ary installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the reriaining term of the Note; or (C} be treated as a balloon payment which will be due
and payable at the Note’s maturicy. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies o which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The fufloving provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holis grod and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances ot 2r than those set forth in the Real Praperty description or in any
title insurance policy, title report, or final titie opinica issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right,-pswer, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph ‘above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all peraors. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Leider vunder this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal paity in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such. iastruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use ' the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, ard_agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall bz cuntinuing in nature,
and shall remain in fuli force and effect until such time as Grantor's Indebtedness shall be paiz.n full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Granter may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonabie costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by-any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Graitor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief Of sebtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction ovei l.ender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lende: with any claimant (including without limitation Grantor), the Indebtedness shali be
considered unpaid for the purpos= of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing t4e Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if thai 2inount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, setiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the followirig. at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any paymeriwhen due under the Indebtedness.

Default on Other Payments. Failure of Grantor witiiin-iiie time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary 1 prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perforim.ary other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documniefits or to comply with or to perform any term,
abligation, covenant or condition contained in any other agreement ketireen Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under 2av loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in faxor-of-any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay ti1z irdebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any of the Related Docuients.

False Statements. Any warranty, representation or statement made or furnished to l.ender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleadino/riany material respect,
either now or at the time made or furnished or becomes false or misleading at any time tiveisafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to ke n full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insoivency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor’s property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
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Other Remedies. lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and aii right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposiiien. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electico.to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantoi’s fzilure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. Nothing under this'Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender iollowing an Event of Default, or in any way to limit or restrict the rights and ability
of Lender 1o proceed directly against Crantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any othei collzteral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lendei-insiitutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sunias the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Whether or not any courl ~ction is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s-opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall becoine a part of the indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expend:ture until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits.urder applicable law, Lender's attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit; including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate ary automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal-fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including witiiput-iimitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when aciwally delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationelly recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certifieG.or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies o7 rotices of foreclosure
from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s adaress, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage wy giving formal
written notice ta the other parties, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. Na alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
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MORTGAGE
(Continued) Page 11

Borrower. The word "Borrower" means Overhill Development, Inc. and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or cther applicabie state or federal
laws, rules, or<equlations adopted pursuant thereto.

Event of Defav'l. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default'saction of this Mortgage.

Grantor. The word "Gramor" means Overhill Development, Inc..

Guarantor. The word "Guarantor™ means any guarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty™ ipeans the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hiza dous Substances™ mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment waen improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. (The words "Hazardous Substances™ are used in their very
broadest sense and include without limitation any and-ai! hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. Theterm "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any fracion thereof and asbestos.

Improvements. The word "Improvements” means all existing snd future improvements, buildings, struciures,
mobile homes affixed on the Real Property, facilities, additions, rzplacements and other construction on the
Real Property.

Indebtedness. The word "indebtedness” means all principal, interest, and’ctier amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any:amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enfoice Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mongzo<.

Lender. The word "Lender™ means Forest Park National Bank & Trust Co, its successors/arnic assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 10, 2013, in the original principal amount of
$500,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissary note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 3.250% per annum. Interest on the unpaid
principal batance of the Note will be calculated using a rate of 1.000 percentage point over the Index, adjusted if
necessary for any minimum and maximum rate limitations described below, resulting in an initial rate of 5.500%
based on a year of 360 days. Payments on the Note are to be made in accordance with the following payment
schedule; in one payment of all outstanding principal plus all accrued unpaid interest on July 10, 2015. In
addition, Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning August 10, 2013, with all subsequent interest payments to be due on the same day of each month
after that. If the index increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances
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CORPORATE ACKNOWLEDGMENT

STATE OF _ ZiLuwers )
) S8
COUNTY OF (oo )
: n T 3 .
On this 1T H day of veY , Ao/ before me, the undersigned Notary

Public, perscnally appzared Timothy J. Kerins, Président of Overhill Development, Inc. , and known to me to be
an authorized agent ot in& vorporation that executed the Mortgage and acknowledged the Mortgage to be the free
and voluntary act and deeu <t the corporation, by authority of its Bylaws or by resolution of its board of directors, for
the uses and purposes therein‘mantioned, and on cath stated that he or she is authorized to execute this Mortgage
and in fact executed the Mortgage on behalf of the corporation.

7 , :
By )l?ﬂ:i@ﬂw j y’j@;;w;&, Residing at 7299 1 /776«’/4;5(»/, 'gmaf'v’fd, v

Notary Pubific in and for the State of _.?7 inei s

My commission expires J1-28-18. mﬂgﬁml

TARY PUBLIC - STATE OF ILLINOIS
N%mssmsmnesnms
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