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WELLS FARGCO BANK, N.A.

2701 WLLLS FARGO WAY
MINNEAPOLLS,  MN 55487
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Y WRC I TR TR ) j}t% MORTGAGE

DEFINITIONS

Words used in multiple scetions of this decument are defined below and other words are defined in
Secltons 3. 11, 13, 18, 20 and 2}. Certain rules rega‘ding the usage of words used in this document are
also provided in Scetion 16.

(A) "Sceurity Instrument" means this document, which is dated JULY 18, 2013
together with all Riders to this docurmnent.
(B) "Borrower"is IAN T. NELSON AND ANASTASIA D. NEL.UON

Boreower is the mortgagor under this Sceurity Instrument.
(C) "Lender™ix WELLS FARGO BANK, N.A.

Lender s o National Asscociation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0472607688
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Lender’s address 1s 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedJULY 18, 2013

The Note states that Borrower owes LenderONE MILLION ONE HUNDRED SIXTY THQUSAND AND
NO/100 Dollars
(U8 $**1,160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 1, 2043

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property ™

(F) "Loanincans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ piczns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-éréented by Borrower [check box as applicable];

[x] Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
Balloon Rider U Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Riweekly Payment Rider ] Other(s) [specify]

(I "Applicable Law" mcans all centrslling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crders, (that have the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(1) "Community Association Ducs, Fees, and ‘Assessments' means all ducs, fees, assessments and other
charges that arc mposed on Borrower or the Troperly by a condeminium association, homcowners
association or similar orgamization.

() "Electronic Funds Transler” mcans any transfer of fands, other than a transaction originated by
cheek, drall, or similar paper instrument, which is mitiatcd <brough an clectronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct{ o/ authorize a financial institution to dehit
or credit an account. Such term includes, but s not limited to, poini-uf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers.Zand amtomalted clearinghouse
transtors.

(K) "Escrow Items' means those items that are described in Scetion 3.

(L.} "Miscellancous Proceeds" meuns any compensation, scttlemend, award of Jamases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deserined in Scetion 5) for: (1)
damage to, or destruction of, the Property; (it) condemnation or other faking of all or hny part of the
Property; (i) conveyance 1n lieu of condemnation; or (iv) misrepresentations of, or otfissiens, as to, the
vadue andor condition of the Property.

(M) "Mortgage Insurance' means insurance protecting F.ender against the nonpayment of, ordefault on,
the Loan.

(N) "Perniodic Payvment™ means the regularly scheduled amount due for (0 principal and interest under the
Note, plus (1) any amounts under Scetion 3 ol this Sceurity nstrument.

(0) "RESPA™ mcans the Real Estate Scttlement Procedures Act (12 TLS.C0 Section 2601 ot seq.) and s
implemenung regulation, Regulation X (24 CEFR. Purt 3500), as they might be amended from time 1o
thme, or any additional or successor legislation or regulation that poverns the same subjeel matter. As used
in this Securty Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
toa "federatly related mortgage loan™ even if the Loan docs not quahity as a "federally related morlipage
loan™ under RESPA

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ?6
y -6(“_] A1 Page 2 of 1% Initias Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigus, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [ame of Recording Jurisdiction):

LEGAL DEECPIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERECH.

THIS IS A PURCHASZ MONEY SECURITY INSTRUMENT.

Parcel 1D Number: which currently has the address of
4015 FRANKLIN AVENUE [Street}
WESTERN SPRINGS [Citgl. [Hinots 60558 [Zip Code|

{"Property Address"y-

TOGETHER WITH all the improvements now or hereafter crected bn the property, and all
vasemnents, appurteaances, and fixiures now or hereafler a part of the property All_replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing i refirred to in this
security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cofivived and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbcereaccept for
cncumbrances ol record. Borrower warrants and will defend gencerally the tile o the Property against all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction 10 constitute a uniform sceuority instrument covering real
propuerty.

UNIFORM  COVENANTS.  Borrower  and  Leader covenant  and  agree  as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Hems

pursuant to Scction 3. Payments due under the Note and this Sceurily [nslrmj::_ﬁjll be made in UK,

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& L oo Page 7ol 15 s Form 3014 1/01

Wa i



1320349016 Page: 5 of 21

UNOFFICIAL COPY

currency. [owever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats inthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If “easin Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappoca funds. Lender may hold such unapplied lunds until Borrower makes payment to bring
the Loan current. i Lowower does not do so within s reasonable period of time, Lender shall cither apply
such funds or return tiieza i Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note iramediately prior 1o foreclosure. No olfset or claim which Borrower
might have now or in the tuturs-against Lender shall relicve Borrower from making payments due under
the Note and this Security Instramient or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments ¢x_Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) prineipal due undespé Nole; {e} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which 1f became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balunce of the Note.

I[' Lender receives a payment rom Borrower for @ delinguent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment (ay ke applicd to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding/ Lender may apply any payment received
{rom Borrower lo the repayment of the Pertedic Payments if, and to tie extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment 1stapplicd to the full payment of one or
more Pertodic Payvments, such excess may be applied to any late charges' dee) Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note

Any apphication of paviments, insurance proceeds, or Miscellancous Proceeds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ferlodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payvments are due
under the Note, until the Note is paid in full, a sum {the "unds”) to provide for paynieai st amounts due
Lor: () taxes and assessments and other items which can attain priority over this Security Ineimument as a
lien or encumbrance on the Property; (b) lTeaschold payments or ground rents on the Property_ilany; {(c)
premiums [or any and all insurance required by Lender under Scetion 50 and () Mortzage Tnsurance
premiums. iU any, or any sums payable by Borrower to Lender in hiew of the payment of Mortgage
[nsurance premmms inaccordance with the provisions o Seetion MY These ifems are called "Escrow
[tems." A1 origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, i any, be cserowed by Borrower, and such dues. fees and
asscssimends shall be an Fscrow Ttem. Borrower shall promptly lurnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Punds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Fserow ltems. Dender may waive Borrower's
obligation w pay to Lender Funds [or any or all Eserow Items at any time. Any such waiver may only be
in writing In the cvent of such waiver, Borrower shall pay direetly, when and wlyere payable, the aimounts

ILLINOIS - Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipis shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender inay, at any time, collect and hold Funds m an amount (a) sufficient to permit Lender to apply
the Funds arihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii‘oexcheld in an institution whose deposits are msured by a federal agency,
instrumentality, or entity (irct:ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jeender shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiymag the Escrow Items, unless Lender pays Borrower inferest on the
lFunds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paidon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Bosrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. X there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Eender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is @ deficieney of Funds held in escrow, as<iefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bortower shall pay to Lended the amount necessary 1o make
up the deficieney in accordance with RESPA, but in no more than 12 mardhly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument. /L ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. asscssments, chargesl Jines, und impositions
attributable 1o the Property which can attain priority over this Security Instrument, lcaschold payments or
pround rents on the Property, if any, and Community Association Dues, Fees, and Asscssieate, ifany. To
the cxient that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has prionty over this Sceurity Instriment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien ina manner acceptable
(o Lender. but only so long as Borrower is performing such agreements (b) contests the lien in good faith
by, or delends against enforeement of the Tien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but onty until such proccedings
are concluded; or {ey secures from the holder of the lien an agreement satistactory to Lender subordinating
the licn 1o this Seeurity Instrument. 15 Lender determines that any part ol the Property 1s subject o a lien
which cun attain priority over this Securily Instrument, Lender may give Borrower a notice identifving the

el

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a recal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower to pay, in conncction with this Loan, either: (a} a one-time charge for flood zone
determination, Zettification and tracking services; or (b a one-time charge for flood zone determination
and certification sérvices and subsequent charges each time remappings or similar changes occur which
reasonably might atfad such determination or certification. Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone deiermination resulting from an objection by Borrower.

If Borrower fails to maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragé. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier-or lesser coverage than was previously in effect. Borrower
acknowledoes that the cost of the insurance-Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rencwais ofsuch policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard niorgage clause, and shall name Lender as
mortgagee andior as an additional loss payec. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender afi receipts of paid premiums and
renewal notices. If Borrower obtains any form of tnsurance coverage, f Otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea staridard mortgage clause and
shabl name Lender as mortgagee and/or as an additonal loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance cavticr and bender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender and Borrgwer otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required’ By Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicily [castblc and
Lender’s securily is not Jessened. During such repair and restoration period, Lender shalb haye: {fe right to
hold such insurance proceeds until Tender has had an opportunity to inspect such Property o envure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress pavments as the work 1s completed. Unless an agreement ts made in wriling or Applicable Law
requites inferest 1o be paid on such insurance procecds, [.ender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters. or other third partics. retatned by
Borroswer shall not be paid out ol the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration oF repair ts not ceonontically feasible or Lender’s seeurity would be lessened. the insurance
procecds shall be applicd to the sums secured by this Sceurity Instrument, whether o not then due, with

i
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrowcr abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of i Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoutiis-unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapany. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €7 Cays after the exccution of this Sccurity Instrument and shall continue to occupy the
Properly as Borrower s arincipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whick a-e beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Piuperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from asteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repai=or restoration is not cconomically feasible, Borrower shall
promptly repair the Property i damagea-td/avoid further deterforation or damage. If insurance or
condemnation proceeds are paid in connection with.Aamage o, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
propress payments as the work is completed. If the insuranee or condemnation proceeds are not sufficient
fo repair or restore the Property, Borrower is not relieved of Bomrower’s obligation [or the completicn of
such repair or restoration

Iender or its agent may make reasonable enirics upon dnd ipapections of the Property. If it has
reasonable cause, Lender may inspect the interior ol the improvemeats onsihe Property. I.ender shall give
Borrower notice at the time of or prior to such an interior inspeetion speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i default i, /during the Loan application
process, Borrower or any persons or entities acting at the dircetion of Borrower or with Borrower’s
knowledue or consent gave materially false, misleading, or inaccurate information pi statements to Lender
(or fatled to provide Lender with matenial information} in conneclion with ne \Loan. Matenal
represenlations include, but are not limited to, representations concerning Borrower's-ociunancy of the
Property as Borrower’s principal residence. _ )

4. Protection of Lender’s Interest in the Property and Rights Under this Security Irstrament. If
(a) Borrower [ails (o perform the covenants and agrecments contained in this Sceurity Instrument, (3) there
is a leoal proceeding that might signilicantly alleet Lendor’s inferest i the Property andfor mights under
this Security Instrument (such as a proceeding i bankruptey, probate. for condemnation or forleiture, for
enforcement of a lien which may aftain priority over this Sceurity Instrument or to enforce laws or
reufationsy, or (¢} Borrower bas sbandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lenders interest i the Property and nights under this Security
Instrument. inchuding proteeting andfor assessing the value of the Property. and seeuring and/or repairing
the Property. Tender's actions can inelude, but are not limited 1o: (a) paying any sums sceurcd by a licn

which huas priority over this Sceurity Instrument; (b) appeartng in court; and (¢) paying reasonable
{

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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aitorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bérrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees % the merger in writing.

10. Mort;ag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bosrower shall par 't premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
{he Mortgage Insutance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sacli insurance and Borrower was required to make separately designated payments
toward the premiums foi Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent (o the cost to Borfower.of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/payito Lender the amount of the separately designated payments that
were duc when the insurance coverage scased to be in elfect. Lender will accept, use and retain these
payments as a non-refundable loss rescmvesin lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact thet4p< Loan is ultimately paid in foll, and Lender shall not be
required o pay Borrower any interest oF Carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amoun! and for the period that Lender requires)
pravided by an insurer selected by Lender again®besomes available, is obtained, and Lender requires
separately designated payments toward the premiums forvortgage Insurance. [f Lender required Mortgage
[nsurance as a condition of making the Loan and Borrdwiravas required to make separately designated
payments foward the premiums for Mortgage Insurance, Bosrower shall pay the premiums required to
maintain Mortgage Insurance in cffeet, or fo provide a nén/refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends 1o accordance with aiiy written agreement between Borrower and
Lender providing for such termination or until termination is requirdd by Applicable Law. Nothing in this
Section 10 affeets Borrower’s obligation to pay interest at the rate provisdea-n ihe Notc.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses 1l
may incur if Borrower docs not repay the Loan as agreed. Borrower is peteaparty (o the Morigage
Insurance.

Mortgage jnsurers evaluate their total risk on all such insurance in force frém time to time, and may
enter 1nto agreements with other parties that share or modify their risk, or reduce lossgs. These agreements
are on terms and conditions that are safisfactory o the morigage insurer and the other putyt tor partics) to
these agreements. These agreements may require the morlgage insurer to make payments'using any source
ol funds that the mortgage insurcr may haye available (which may include funds obtained {fromiMortgage
fnsurance preniums).

As u result of these agreements. Lender, any purchaser ol the Note, another insurer, any reinsurer,
any other entity, or any attilafe of any of the forceoing, may reecive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bortower's payments for Mortgage Insurance,
exchange for sharing or modifymyg the mortgage insuret’s risk, or reducing losses. 11 such agreement
provides that an aftiliate of Lender fukes a share of the insurer’s nisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any refund.

N
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receivea
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigaed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair s economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender-has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a serics of progress payments as the work is
complcted. Unless'an agreement is made i writing or Applicable Law requires interest to be paid on such
Miscellancous Pracerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceedz. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanedus Proceeds shall be applied to the sums secured by this Securty Instrument,
whether or not then due, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2.

n the event of a total (akings destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking. Gesiruction, or loss in valuc of the Property in which the fair market
value of the Property immediately hefore/ihe partial taking, destruction, or loss in value is equal o or
greater than the amount ol the sums secul b4 this Security Instrument immcediately before the partial
faking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums
sccurcd by this Security Instrument shall be re wuced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the fotat-amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by {b) the fair market value of the Property
immediately before the partial faking, destruction, or lass-i/valoe. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in valuc is less than the
amonnl of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this Sceurity Jnstrument whether or not the sums are then Gags

[f the Property 1s abandoned by Borrower, or if. after nolice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awardtosettle a claim for damages,
Borrower Lails to respond to Lender within 30 days after the date the notice is given, Lender is authonzed
(o colleet and apply the Miscellancous Procecds cither to restoration or repair ob the Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party” /neans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has.aidit of action in
regard to Miscellancous Proceeds. ) i

Borrower shall be in defanlt i any action or proceeding, whether civil or criminal, 1s/pcgan that, in
Lender's judement. could result in forfentare of the Property or other material impairment of Dender’s
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a defavlt and, 1f
qcceleration has oceurred, remstate as provided in Scetion 19, by causing the action or proceeding 1o be
dismissed with o ruling that, in Lender™s judgment. precludes forfeiture of the Property or other material
napairment ol Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender™s interest the Property
are herehy assisned and shall be patd to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Scetion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Lixtension of the time for
pavment or modilication ol amortization of the sums secured by this Sceunty Instryment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fto refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs his Sceurity Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Ingtmument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ¥z Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; asd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accompicdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conserl.

Subject to the(provisions of Section 18, any Quecessor in Interest of Borrower who assumes
Borrower’s obligations 4nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights «n¢. benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations afid liability under this Sccurity Instroment unless Lender agrees to such release in
writing. The covenanls and agreerients of this Sccurty Instrument shall bind (except as provided in
Scetion 20) and benefit the suceessors 2nd assigns of Lender.

14. Loan Charges. Lender may chiarge Borrower fees for services performed in conncction with
Borrower’s default, for the purpose of urofecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liinited 1o, altorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpriss authority in this Security lnstrument to charge a specific
fee to Borrower shall not be construcd as a prokibitien, on the charging of such fee. Lender may not charge
foes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxifiivin foan charges, and that law is [inally interpreted so
that the interest or other loan charges collected or to 1< Zollected in connection with the Loan exceed the
permitted limis, then: {a) any such loan charge shall bewveduced by the amounl necessary to reduce the
charge to the permitted limil; and (b} any sums alrcady colleoies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower I a refund reduces principal, the
reduction will be treated as a partial prepayment without any puepayraent charge (whether or not a
prepayment charge is provided for under the Notel. Borrower's accepiadty of any such refund made by
direet payment o Borrower will constitute a waiver ol any right of action-Bedrpver might have arising oul
of such overcharge.

15. Notives. All notices given by Borrower or Lender in conneciion with (hys Sccurity Instrument
must be in writing. Any notice to Borrower in conneetion with this Security Instrimeptshall be deemed 1o
have been given o Borrower when mailed by first class mail or when actually deliveryd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noticeaoall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Ploperty Address
unless Borrower has designated @ substitute notice address by notice to Lender. Borrower saalunromptly
notifv Leader of Borrower's change of address. If Lender specifies a procedure for reporiing Boirower’s
change of address, shen Borrowser shall only report a chunge ol address through that specified procedure.
There miay be only one designated notice address under this Security Instrument at any one thne. Any
notice 10 Lender shall be given by deliverig i or by mailing it by [rst class mail to Lender’s address
aated herein unless Lender has designated another address by natice 1o Borrower. Any notice in
connection with this Sceurity [nstrument shatl not be deemed to have been given to Lender until actually
received by Lender. I any notice requited by this Sceurity Instrument is also required under Applicable
Luw. the Applicable Law requirement will satisty the corresponding requirerent under this Sceurily
nstrament.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the evenl that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficisl irterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th+ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instrument. However, this opfion sshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option,| Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day~ Trom the date the notice s given in accordance with Section 13
within which Borrower must pay all smiss sesured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice of demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢l this Sccurity Instrument discontinued at any time
prior 1o the carliest of: (a) five davs before sale of tiic Troperty pursuant (o Section 22 ol this Security
Instrument: (b} such other period as Applicable Law migid siecify for the termination of Borrower’s right
fo reinstate; or (¢) entry of a judgment enforcing this Sceuray Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdar this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other<uvenants or agreements; (¢) pays all
cxpenses incurred i entorcing this sSceurity Instrument, including, bat not timited 1o, reasonable attorneys’
foes, property nspection and valuation foes, and other fees incurred forike purpose of protecting Eender’s
interest in the Property and rights under this Security Instrument; and (d)<akes such action as Lender may
reasonably require to assure thal Lender’s interest in the Property andrights under this Sceurity
[nstrument. and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire.that Borrower pay
<uch reinstatement sums and expenses in onc or more of the following forms, as selceted by Lender: (a)
cush: (by money order: (¢) certified check, bank check, treasurer’s check or cashier’s chiesk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, pdtrdmentality or
cntity: or (d) Tleetronie fFunds Trunsfer. Upon reinstatement by Borrower. this Sccurity Irlstrament and
obligations seeurcd hereby shall remain fully cffeetive as if no acceleration had oceurred. Hofverer, this
right fo reinstate shall not apply in the case of acccleration under Section 18

20, Sale of Note: Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in
(e Nofe (loecther with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and pertorms other mortgage loan
servicing oblivations under the Nete, this Sceurity Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writlen notice of the change which will state the name and address of the
nevw | oan Servicer. the address o which payments should be made and any piher information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereatier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
{0 Borrower will remain with the Loun Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
hotice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party fiereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapsc before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvie iiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t_Seetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sseiton 20.

71. Hazardous Suhs.ances. As uscd in this Section 21: {a) "Hazardous Substances" arc those
suhstances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal (aws and laws of the jurisdiction where the Property 1s located that
relate to health. safety or environmental profCetion; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an "Enviromnental
Condition” means a condition that can cause, Conttibute fo, or otherwise tripger an Environmentfal
Cleanup.

Borrower shall not cause or permit the presence, v, disposal, storage, or release of any 1lazardous
Substances, or threaten to release any Hazardous Substances, snor in (the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a)that is in violation of any Enyironmental
L aw. (b} which creates an Environmenial Condition, or (¢} which, drie to the presence, use, ot relcase of a
Husardons Substance, creates a condition that adverscly affects the vale of the Property. The preceding
two sentences shall not apply o the presence, use, or storage on ihd Property of small quantitics of
Ilasardous Substances that are generally recognized (o be appropriate 1o neiwaboresidential uses and Lo
maintenance of the Property (including, but not limited to, hazardous substances il consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clofiny demand, Jawsuit
ot other action by any governmental or regulatory agency or private party involying theeaperly and any
[avardous Substance or Environmental Law of which Borrower has actual know!cdge, (b) any
Frvironmental Condition, including but not limited to, any spilling, lcaking. discharge, relealic orthreat of
reloase of any Hazardous Substance, and (¢) any condition caused by the presence, use or reliase ol a
Havardous Substance which adversely affeets the value of the Property. It Borrower learns, or is notified
by any goveramental or regulatory authority, or any privale party. lhat any removal or other remediation
of any Hazardous Substance alfecting the Propesty is necessary, Borrower shall promptly take all necessary
cemedial aetions in accordance with Enyvironmental Law. Nothing herein shall create any obligation on

{ender for an Fiyvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required te cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs pinceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosurz. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further #emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢ol:ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied 10, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymaiiof all sums secured by this Security Instrument, Lender shall release this
Sccurity [nstrument. Borrower spail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bud otily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of TTomestead. In accordancewith Hlinois law. the Borrower hereby releases and waives
afl rights under and by virtue of the IHinois honiestead exemption laws.

25, Placement of Collateral Protection Insurajce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriept with Lender, Lender may purchase insurance
at Borrower’s cxpensc 1o protect Lender’s interests in Borrower s collateral. This insurance may, bul need
not, protect Borrower’s interests. The coverage that Lenddr purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower i conraation with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendetcagreement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol tha imsurance, including inlerest
and any other charges Lender may impose in connection with the placemen of“the nsurance. until the
clfective date of the caneellation or expiration of the insurance. The costs of the instrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be siatre than the cost of
insurance Borrower may be able to obtain on its OWn.

Q/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

T‘Szo’ V VLLJ?Q?’\" (Seal)

* IAN T NELSON -Borrower

/- Mﬁ‘%&%m (Scal)
ANASTASIA D NELSON “Borrower

~. (Scal) (Seal)

CRGrower -Borrower

{Seal) ). (Scaly

-Borrower -Borrower

{Scaly A {Seal)

-Borrower ' -Borrower
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STATE OF ILLINOIS, COOK .,/ County ss:
/-()é / e

I, b / Z/ o okl l/ . , 2 Notary Public in and for said county and
state do hcr(:by cc-rtify that IAN T NELSON AND ANASTASIA D NELSON

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument »4 histher/their free and veluntary act, for the uses and purposes therein set forth.

Given und=r my hand and official scal, this 18TH day of JULY, 2013
My Commission Expries //g ,j ] / M WQ
%ﬁf é - e -
. Notary Public
~QFFICIAL SEAL”

DEBORAHA. ANSE!_.MO ¢
®  Notary Public, State of linois ¢
& My Commission Expres Jan, 15, 2wt

gt

PREMIER TiTLE
1350 W, NORTHWEST H
IGHWAY
ARLINGTON HEIGHTS, Ji. ?OVSQI
{847) 256-7100

CIA
DEBORAH A, ANSELMO
# Notary Public, State ofincis ¢
8 \y Commission Expres Jan. 15, 2017 §

RO

ﬁ‘//
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EXHIBIT "A"
Legal Description

File No.: 2013-05129-PT

LOT 14 IN BLOCK 11 IN FIELD PARK, BEING A SUBDIVISION OF THE WEST 5/8 OF THAT PART OF THE
WEST 1/2 OF SECTION 5, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
L YING NORTH OF CHICAGO, BURLINGTON AND QUINCY RAILROAD AND THAT PART OF THE EAST
1638.7 FEET OF THE WEST 1886.2 FEET OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 35
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF NAPERVILLE ROAD, IN
COOK COUNTY, ILLINOIS.

COMMONLY KNZWN AS: 4015 Franklin Avenue, Western Springs, 1L 60558

PERMANENT INDEX/NO).: 18-05-110-001-0000

Exhibit A (Legal Description) 2013-05129-PT
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 18TH day of JULY, 2013 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the ) "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGO pZnl., N.A.

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:
4015 FRANKLIN AVENUE, WCSLERN SPRINGS, IL 60558

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOK[IHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’SINTERE:STRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE CCRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenanband agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLY
The Note provides for an initial interest rate of 2.625 %. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of AUGUST 2020 .
and may change on that day every 12th month thereafter. Each date o which my interest
rate could change is called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an/index. The
"Index” is the one-year London Interbank Offered Rale ("LIBOR"} which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London /market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

VQ)/ Torm 5131 3/04
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
fimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change a‘e.

The Note-iHsider will then determine the amount of the monthly payment that would be
sufficient to repey the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new arnount of my monthly payment.

(D) Limitson Intere st Rate Changes

The interest rate | am feruired to pay at the first Change Date will not be greater than
4.628 9 or less than 2250 o,. Thereafter, my interest rate will
never be increased of decreased on any single Change Date by more than TWO

percentage point(s)
( 2.000 %) from tihc rate of interest | have been paying for the preceding 12
months. My interest rate will never be gremier than 7. 625 %.

(E) Effective Date of Changes

My new interest rate will become effective’ on each Change Date. | will pay the amount
of my new monthly payment beginning on the Tirst monthly payment date after the Change
Date until the amount of my monthly payment chainges again.

(F) Notice of Changes

The Note Holder will deliver of mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before ihe effectivi:~date of any change. The notice will
include information required by law 10 be given to me and 250 the title and telephone number
of a person who will answer any question | may have regardirg thenotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERZST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTIONA ABOVE, UNIFORM COVENANT 18 OF THZ SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowes. As-ysed in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferad in a
bond for deed, contract for deed, installment sales contract or escrow aoreement,
ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is goid of
ransferred ({or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lenders prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

G
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If Lender exercises ‘his option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Bomrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 0 the expiration of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTER ) BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTIONA ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SrCTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN!:FORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ &€ FOLLOWS:

Transfer of iie Property or a Beneficial Interest in Borrower. As used in this
Section 18, “"Interest n.ih2 Properly" means any legal or beneficial interest in the
Property, including, but‘not_limited to, those beneficial interests transferred in a
hond for deed, contract for de ad, installment sales contract or escrow agreement,
the intent of which is the transiaiof title by Borrower at a future date to a purchaser.

if all or any part of the Froparty or any Interest in the Property is sold or
transferred (or if Borrower is nouAa natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of al sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable 1aw. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required vy Lender to evaluate the intended
transferee as if a new loan were being made’ tu jthe transferee; and (b) Lender
reasonably determines that Lenders security wil'—iiol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender mgy.charge a reasonable fee
as a condition to Lender's consent to the loan assumption. lencer may also require
the transferse to sign an assumplion agreement that is acceptane to Lender and that
obligates the transferee to keep all the promises and agreements_made in the Note
and in this Security instrument. Borrower will continue to be obligeted, under the
Note and this Security Instrument unless Lender releases Borrower i writing.

If Lender exercises the option to require immediate payment in full, Vender shall
give Borrower notice of acceleration. The notice shall provide a period of rivt less
than 30 days from the date the notice is given in accordance with Section 15 pthin
which Borrower must pay al sums secured by this Security Instrument. {f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

I’ E—‘i %‘/&’\/ (Seal) @@m(tm {%/\—f—ﬂ(Seal)

AN T NELSLN -Borrower ANASTASIA D NELSON -Borrower
_ (Seal) (Seal)

-Borrower -Borrower

) Seal) (Seal)
-Borrcwer -Borrower

[ (Seal) I S ———— (Seal)
-Borrower -Borrower

Mﬁﬁ_—;;
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