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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain nules 12garcting the usage of words used in this document are
also provided in Section 16,

(A) "Secnrity-lnstmment" means this document, which is datedTYLY 15, 2013
together with all Riders to this document.
(B) "Borrower"is FRANK A GINISE JR AND ELLEN K GILNISF, WUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 3 NATIONAL ASSOCTIATION
organized and existing under the laws of THE UNITED STATES

0362011421
282860818514

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Bomower and datedJULY 15, 2013

The Note states that Borrower owes LenderONE HUNDRED TWENTY TWO THOUSAND SEVEN
HUNDRED AND 00/100 Doliars
(US.§ ****122,700.00 ) plus interest. Borrower has promised to pay this debt in regudar Periodic
Payments and to pay the debt in full not later than AUGUST 01, 2038 .

(E) "Property™means the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und« tt's Note, and all sums due under this Security Tnstrument, plus interest.

(G) "Rider " means all Riders to this Security Instrument that are executed by Bomower. The following
Riders are to oe sxecuted by Borrower [check box as applicable]:

[] Adjustable Rate ider [] Condominium Rider [ second Home Rider
Balloon Rider [_] Planned Unit Development Rider ] 1-4 Family Rider
VA Rider L] Biweekly Payment Rider [ other(s) fspecify)

(H) "Applicable Law™ means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aisd urders (that have the effect of law) as well as all appticable final,
non-appealable judicial opinions.

(D) "Commmnity Association Dues, Fees, aus: Assessments" means all dues, fees, agsessments and other
charges that are imposed on Borrower or the Pruperiy by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer o, funds, other than a2 transaction originated by
check, draft, or similar paper instrument, which is initiatsd. through an electronic terminal, telephonic
instroment, computer, or magnetic tape so as to order, instruct.ox avthorize a financial institution to debit
or credit an accounf. Such term includes, but is not limited t, point-of-sale transfers, automated teller
machine transactions, transfers initiated by ftelephone, wire transfirs; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ¢f dninages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of'ail or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or oniissicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ¢ d:fault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount dug for (i) principal and interest undei the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federafly related mortgage loan" even if the Loan does not qualify as a "federally related mottgage
loan" under RESPA.

Iniimsw
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations nnder the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secutes to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Nems of Recording Jurisdiotion]:

SEE AITMZIIED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE »ZF7 \TO: WELLS FARGO HOME MORTGAGE, P.0D. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
7510 S ODELL AVE [Street]
BRIDGEVIEW [Citvi, Tlinois 60455 [Zip Cods]
("Properly Address™):

TOGETHER WITH all the improvemenis now or hereafter erectes ow the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred o in this
Security Instrement as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby toiviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ~xcept for
encumbrances of record. Borrower wamants and will defend generally the title to the Property against alt
claims and demands, subject 1o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bomower shall also pay funds fo+ Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.

Initiats: b
@;s(n.) 0010) Page 3 of 15 Form 3044 /01
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currency. However, if any check or other instrament received by Lender as payment nnder the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one ot more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the aotice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cumrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its fights to refuse such pavment or partial
paymen’.; in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘cach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on wiapylied funds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan currer:. J* Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi item to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under toe Note immediately prior to foreclosure. No offset or ¢laim which Botrower
might have now or in the fure against Lender shall relieve Bomrower from making payments due under
the Note and this Security Instiunient or performing the covenants and agreements secured by this Security
Instmment, :

2. Application of Payments or Xroceeds. Except as otherwise described in this Section 2, alt
payments accepted and applied by Leudzr shall be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due uudrr vhe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in +s-order in which it became due. Any remaining amomunts
shall be applied first to late charges, second to any siiier amonnts due under this Security Instrument, and
then to 1educe the principal balance of the Note,

If Lender receives a payment from Borrower for » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit ri72 be applied to the delinquent payment and .
the late charge. If more than one Periodic Payment is outstanding 'Z.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aad 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not:, ,

Any application of payments, insurance proceeds, or Misceilaneous Proeers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the ¥ eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peritd'c Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tosapent 88 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propexty, i awy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nspmouce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if any, be esctowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any ot all Escrow ltems. Lender may waive Botrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@@.ﬁ“_) ©010) Page 4 of 15 Form 3014 1AM
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ¢videncing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phiase "covenant and agreement"
is used in Section 9. If Borrower is obligated {0 pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, end in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furl: ai the time specified under RESPA, and (b) not to exceed the maximum amount 3 lender can
requite undsc RESPA. Lender shall estimate the amonnt of Funds due on the basis of curtent data and
reasonable escivares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Punds saal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity ancluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bz, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendir shall not charge Borrower for holding and applying the Funds, anmally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits I endcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Burower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 7c-Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_ Xf there js a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower al ryrited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorare with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Le.e: the amount necessaty to make
up the deficiency in accordance with RESPA, but in no more than 12 tannthly payments.

Upon payment in full of all sums secured by this Security Instrument, I.:nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, =asehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesmen's, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided s 3ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstruasat unléss
Borower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner cengriable
to Lender, but only so long as Bormower is performing such agreement; (&) contests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opision operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

InitiabW :
@-B(IL) o10) Page 5 ¢f 15 Form 3044 101
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lien. Within 10 days of the date on which that notice is given, Bortower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, ¢arthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require_Tonower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinatioz, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mig alfect such determination or certification. Borrower shall also be responsible for the
payment of any fe:s imposed by the Federal Emergency Management Agercy in connection with the
review of any flood zcne wetermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’'s option aml Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide groaisr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insutaucs coverage so obtained might significantly exceed the cost of
insnrance that Borrower could have obtained, 2.z amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scoutity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shal) be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘merfgage clause, and shall name Lender as
mortgagee and/or a an additional loss payee. Lender shall have the +ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot ~iherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include z stndard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Boimower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by J.ender, shall
be applied to restoration or repair of the Property, if the restoration or tepair is economicaity «25ible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thé right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easurs-the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undestdiken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, tetained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s secutity wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@®$(|L} 0010y Page 6 of 15 Form 3014 101
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secutity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay z.sounts nmpaid under the Noie or this Security Instrument, whether or not then due.

6, Oc.apancy. Borrower shall occupy, establish, and wse the Property as Bomower's principal
residence wi'tir. 60 days after the execution of this Security Instrument and shall contitme to occupy the
Property as Boov er’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist wiic’ are beyond Bormower’s control.

7. Preservation, M»iutenance and Profection of the Property; Inspections, Borrower shall not
destroy, damage or impair fic) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrorer is residing in the Property, Borrower shall maintain the Fropeity in
order to prevent the Property from deteiiorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thai rpair or restoration is not economically feasible, Bottower ghall
promptly repair the Property if damaged t avoid further detetioration or damage. If insutance or
condemnation proceeds are paid in connectiun: with damage 10, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Pivperty ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep.airs and restoration in a single payment or in a series of
progress payments as the work is completed. If the owrrce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 21 Romower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ani inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemenis ow the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sy=cifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defsult if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Burrower or with Borower's
knowledge or consent gave materially false, misleading, or inaccurate informatio't of statementsto Lender
(or failed to provide Lender with material information) in conmection with the Loan. Material
representations include, bul are not limited to, representations concerning Bormower's occr pancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iestrament, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (b there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights nuder
this Securify Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrement, including protecting and/or assessing the valuc of the Property, and securing and/or Tepatring
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this' Security Instrument; (b) appearing in courl; and (c) paving reasonable

@vﬂ"" 010 . PageTofts Form 3014 1701
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instroment, including
its secured position in a bankrpicy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.,
pay If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the
lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
_Lenderagee:s to the merger in writing,

10. Morigage Insurance. i Lender required Mortgage Ensurance as a condition of making the Loar,
Borrower sheil rav the premiwms required to maintain the Mortgage Insurance in effect. If, for any reasom,
the Mortgage Ir.ur.nce coverage required by Lender ceases to be available from the morigage insurer that
previously proviaci @ich insurance and Bormower was required to make separately designated payments
toward the premiums 1= Montgage Insurance, Borrower shall pay the premiums tequited to obtain
coverage substantially cquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost v Bopnwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lepder. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continte to ray to Lender the amount of the separately designated payments that
were due when the insurance coverage eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1c3zive in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facv4r=i the Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earzures on such loss reserve, Lender can no longer tequire loss
reserve payments if Morigage Insurance coverage (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is obtained, and Lender retuices
separately designated payments toward the premiums oz Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boxzuver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Tieizower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a pro-icfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v/mitten agreement between Botrower and
Lender providing for such termination or until termination is requited %y Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided ia the Note.

Morigage Insurance reimburses Lender (or any entity that purchasss iz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-niot a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from t'me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loses, These agrecments
ate on terms and conditions that are satisfactory to the morigage insurer and the other peity {or partics) to
these agreements. These agreements may require the morigage insurer (o make PEYMENnts GSibs A7y Source
of funds that the mortgage insurer may have available (which may include funds obtained froza fAortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aty reijswer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insuter’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuret's tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@ Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lniiaﬁM
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclide the right to receive certain disclosures, to reqmest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearved at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
_ assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to tegtoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shalt have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs aud restoration in a single disbursement or in a series of progress payments as the work is
completed -Unlags an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piceeds, Lender shall not be required to pay Botrower any intersst or earnings on such
Miscellaneous P 'oc seds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the M scellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellanzous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a wtal t2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the i7us secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroveer.

In the event of a partial taking, desiraction, or 1oss in valus of the Property in which the fair market
value of the Property immediately belotc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securui by this Security Instument immediately before the partial
taking, destruction, or loss in valwe, unlesc ?orrower and Lender otherwise agree in writing, the surns
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the tota’ amount of the sums secured immediately before the
partial faking, destruction, or loss in value divided by (%5 the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Axy balange shall be paid to Borrower.

In the event of a partial taking, destruction, or loss .ovp'ne of the Property in which the fair market
value of the Property immediately before the partial taking, dstzuction, or 1oss in value is less than the
amount of the sums secured immediately before the partial talirg. destruction, or loss in valne, unless
Borrower and Lender otherwise agree in writing, the Miscellatcous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cus.

If the Propesty is abandoned by Borrower, or if, afier notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc t #sttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gizen, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of tha Propetty ot 10 the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ncans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Degun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli sag, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propetty or other material
impairment of Lender’s interest in the Property or rights under this Security Insttument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s intetest in the Property
are hereby assigned and shail be paid to Lender.

All 'scéﬁneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender

IniﬁaM
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or aty Successors in Interest of Borrower. Any forbearance by Lender in eercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the arount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer™): (a) is co-signing this
Secutity Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of *lus Security Instrument; (b) is not personally oblipated to pay the sums secuted by this Security
Instrumcni;-and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any zccemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cemsipt

Subject toth._nrovisions of Section 18, any Successor in Interest of Bortower who assumes
Borrower’s obligati>is rnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis 2. benefits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations anc. lisbility under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agsements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucess=.rs and assigns of Lender.

14, Loan Charges. Lender m?; charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ‘of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 'umited to, attorneys’ fees, property inspection and vatuation fees.
In regard to any other fees, the absence of ¢przse authority in this Secutity Instrument to charge a specific
fee to Borrower shall not be construed as a prol:kition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiwument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to & chllected in connection with the Loan exceed the
permitted Limits, then: (a) any such loan charge shall be ieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colice:ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to :isis this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrorwsi. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preraynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acoeptinc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 8rtwer might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrure.t shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversdi» Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to <l Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorér, Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Bomrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Burtewer's
change of address, then Borrower shall only report a change of address through that specified progedure,
There may be only one designated notice address under this Security Instrament at any one time. Any
notice 10 Lender shafl be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Botrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiretnent under this Security
Instroment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propetly is located. All rights and
obligations coniained in this Security Instrumemt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affiect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter wotds or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

12, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 13,
"Interest in.ine Property" means any legal or beneficial interest in the Property, including, but not limited
to, those ben:fic(p! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemed, *he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pus.of the Property or any Interest in the Property is sold or transferred (ot if Borrower
is not a natural persor an< a beneficial interest in Borrower is sold of transferred) without Lender’s prior
written consent, Lendei' riay require immediate payment in full of all sums secured by this Security
Instrument. However, tins option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suas secured by this Security Instriment. If Borrower fails to pay
these sums prior to the expiration of tiis period, Lender may invoke any remedics permitted by this
Security Instrument without further notice ox-ue:n2nd on Borrower.

19. Borrower’s Right to Reinstate Afier Acseleration. If Bortower meets cenain conditions,
Borrawer shall have the right to have enforcemer.t of his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thé Froperty pursuant to Section 22 of this Security
Instrument; (b) suck other period as Applicable Law mugp! specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Séeuri'y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unie- this Security Instrument and the Note
as if o acceleration had occurred; (b) cures any default of any nther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but zot imited to, reasonsble attorneys’
fees, property inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (d) wa=: such action as Lender may
rasonably requite fo assure thai Lender's interest in the Property and :ighis under (his Security
Instmment, and Borrower’s obligation to pay the sums secured by this Security usmument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiiz that Bomower pay
such reinstatement sums and expenses in one or more of the following forms, as seiccte ty Lender: (a)
cash; (b) money order; (c) centified check, bark check, treasurer’s check or cashier’s chuck, Jrnvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instraw;etality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borower, this Security Insipurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howyver-this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Setvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secutity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and addtcss of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

i) B
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to aty judicial action (as either an
individnal litigant or (k¢ member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instroment, until such Borrower or Lender has notified the other panty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrcctive action. If
Applicahie T.aw provides a time period which must ¢lapse before certain action can be taken, that time
period will Lo deemed to be reasonable for purposes of this paragtaph. The notice of acceleration and
opportunity ‘o rure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvend. io Section 18 shafl be deemed to satisfy the notice and opportunity to take cormrective
action provisions ox tus Section 20,

21. Hazardous Srioriances. As wsed in this Section 21 (a) "Hazardous Substances" ate those
substances defined as to:zi or hazardous substances, pollutants, or wastes by Environmental Lasw and the
following substances: gasolinz. Le:osene, other flammable of toxic petroleum producis, toxic pesticides
and hetbicides, volatile solvents, matziials containing asbestos or formaldehyde, and radioactive materials;
(b) “Environmental Law" means federal 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! zstection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s “efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, ¢eziribute to, or otherwise trigger an Environmental
Cleanup.

Borrawer shall not canse or permit the presence, we..disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, » or in the Property, Botrower shall not do,
nor allow anyone else to do, anything affecting the Property (4)bat i in violation of any Environmental
Law, (b) which creafes an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v(due Uf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quanfities of
Hazardous Substances that are generally recognized to be appropriate to sorial residential uses and to
mamtenance of the Property (including, but not limited to, hazardous substances 11 consumer products).

- Borrower shall promptly give Lender written notice of {a) any investigation, claila, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowicdse, -(b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, releass o1 threat of
release of any Hazardous Substance, and (¢) any condition cavsed by the presence, use or relonssof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learss, of is noiified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleamp.

mmwé 2@
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NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (2)
the defamlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) ¢that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<-lomre, If the defanlt is ot cured on or before the date specified in the notice, Lender at its
option may” vequire immediate payment in full of all sums secured by this Security Instrument
withont furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle o collect all expenses incurred in pursuing the remedies provided in this Section 22, -
including, but not Gizifed to, reasonable attorneys’ fees and costs of fitle evidence.

23. Release. Upon rzyment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Bortower a fee for
releasing this Security Instrumen®; but only if the fee is paid to a third party for services rondered and the
charging of the fee is permitted under Ag plicable Law.

24. Waiver of Homestead. In accoidunce with Ilfinois iaw, the Borrower heteby teleases and waives
all rights under and by virtve of the Illinois iow-2ctead exemption laws.

25, Placement of Collateral Protection Insuvance, Unless Bommower provides Lender with evidence
of the insurance coverage required by Borrower’s agte=ment with Lender, Lender may purchase insurance
at Borrower’s expense fo protect Lender’s inferests in Boirower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: jarchases may not pay any claim that
Bormrower makes or any claim that is made against Borrower i cornection with the collateral. Botrower
may later cancel any insurance purchased by Lender, but only after picviding Lender with evidence that
Bommower has oblained insurance as required by Borrower’s and Lenaar’s ngreement., If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsurance, including interest
and any other chatges Lender may impose in connection with the placemer. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b= nore than the cost of
insurance Borrower may be able to obtain on s own.

lnmatnw
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BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it,

WM# (Seal)
FRANK A GINISE JR ~Borrower

Ellon b5 bnine

Witnesses:

ELLEN X GINISE -Borrower

Z . (Seal) ' (Seal)
-bomower -Bomrower
(Seal) L (Seal)
-Bormrower -Borrower
(Seal) [ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (foo il County ss:
L /(7D P AN , @ Notaty Public in and for said county and
slate do hereby certify that FRANK A GINISE JR AND ELLEN K QGINISE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set fo

G#.=n inder my hand and official seal, this 7S dayof ol ,&)/}

My Commissic. Frupires: TunE 3"‘ 20 ,gl

Notary Publie

an e

OFFICIAL SEAL
VITO CARBONARA
Notary Public - State of llinois .
My Commission Expires Jun 18, 2014 &

Iniﬁah\m
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File No.: 125115911113

EXHIBIT "A"

The following described ea! property located in County of Cook, State of lllinois; being more particularly
described as follows:

The East 1/2 of Lot 2 in Frederic’: *i. Bartlett's Harlem Avenue and 71st Street Farms First Addition, being
a Subdivision of the West 1/2 of ihe Marth East 1/4 of the Southeast 1/4 of Section 25, Township 38 North,
Range 12, East of the Third Principiil Meridian, in Cook County, Illinols.

Being the same property conveyed to Frark £.. Ginise, Jr. and Ellen K. Ginise by deed from Earl S.
Boudreau and Joan K. Boudreau afk/a Jean < Goudreau, recorded March 2, 1994 as Document No.
94195857, public records of Cook County, lllinois

Property Address: 7510 South Odell Avenue, Bridgeview !t 50455

APN: 18-25-401-030
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
RF} EI‘\{ETERAN S AFFAIRS OR ITS AUTHORIZED

THIS VA GUAT ANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 15TH day
of JULY, 2013 » and is incorporated into and shall be deemed to amend
and supplement the Moriare, Deed of Trust or Deed 10 Secure Debt (herein “Security Instrument") dated
of even date herewith, svcn by the undersigned (hercin "Borrower") to secure Bortower's Note to
WELLS FARGO BANK, M.3.

(herein "Lender') and covering the Pioperty described in the Security Insttument and located at
7510 8 ODELL AVE, BRIDGEVIEW, TLLINOIS 60455

[Proper.y Address)

VA GUARANTEED LOAN COVENANT: In addition t .= covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and asiee as foilows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shafl Zovem the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security Inriwnent or other instraments
executed in connection with said indebtedness which are inconsistent with-sa'J Title or Regulations,
including, but not limited o, the provision for payment of any sum in conmectior. with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the <zcured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to the extent necessary
to conform such instraments to said Title or Regulations.

282860818514
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge" not excesding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hercby.
GUARANT: Should the Department of Veterans Affairs fail or refuse to issus its guaranty in full amount
within 60 dy3 from the date that this loan wonld normally become eligible for such gnaranty committed
upon by the "erariment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mort2agee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediat :ly or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PRO'PERTY: This loan may be declared immediately due and payable upon transfer
of the property securing such 'oan to any transferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 5714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumptior *) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: 2 ive equal to ong-half of one percent ( 05 9%
of the balance of this loan as of the date of waz<fer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee fui the Department of Veterans Affairs, If the assumer
fails to pay this fec at the time of transfer, the fee shall constitute an additional debt o that already secured
by this instrument, shall bear interest at the rate here/n provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, skal' bz immediately due and payable, This fee is
automatically waived if the assumer is exempt under the provisions of 38 US.C. 3729 (o).

(b) ASSUMPTION PROCESSING CHARGE: Upon applicarion for apptoval to allow assumption of
this Joan, a processing fee may be charged by the loan holder or its auisvized agent for determining the
creditworthiness of the assumer and subsequently revising the ho.der’s ‘ownership records when an
approved transfer is completed. The amount of this charge shall not excerd the maximum established by
the Department of Veterans Affaits for a loan to which Section 3714 of Chapte 37, Title 38, United States
Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, thex the assumer hercby
agrees to assume all of the obligations of the veteran under the tetms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Depariment of Veterauz- Aiairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

) Inilialsm
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

é&/ﬁ@ llen K Hyrige

4 GINISE JR . wer ELLEN K GINISE -Borrower

=Borrower -Borrower
by asar -Borrower
-Bomrower Bortower
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