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DEFINITIONS

Words uscd in multiple sections of this document are defiried below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘¢ vsage of words used in this document are
also provided in Section 16,

(A) "Security Imnstrument” means this document, which is dated July 16, 2013 .
together with all Riders to this document.
(B) "Borrower"is Carolyn B. Staley and Robert L. Stales.vwife and husband

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a s¢parate corporation-that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderis a COorporation
organized and existing under the laws of the State of Michigan
Lender's oddress is 1050 Woodward Ave, Detroit., MI  48226-1906

(E)} "Not "means the promissory note signed by Borrower and dated July 16, 2013

The Note siates that Borrower owes Lender Three Hundred Eighty Eight Thousand

Eight Hundied Fifty and 00/100 Dollars
(U.S. § 38885000 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay 222 debt in fiil not later than August 1. 2043

(F) "Property" means s property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all (up-s ~ue under this Security Instrument, plus interest,

(H) "Riders"” me¢ans all Riders co this Sccunty Instrument that are executed by Borrower. The following
Riders are to be executed by Borroyeer {check box as applicable]:

] Adjustable Rate Rider XXY] Cendominium Rider [ Second Home Rider
Balloon Rider [ Planied Unic Development Rider [ 114 Family Rider
VA Rider L] Biweekly P.iyiaent Rider b Other(s) [specify]

Legal Attached

{I) "Applicable Law"” means all controlling zoplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai Fave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessnverits” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property” bv a. condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fund: ~other than a transaction originated by
check, draft, or similar paper instrument, which is initiated througli cu clectronic terminal, telephonic
instrument, computer, or magnetic tape so as t0 order, instruct, or aithorizs a financial institution to debit
or credit an account. Such term includes, but is not limited to, polui-c(-sale transfers, automated teller
machine transactions, transfers initiated by teclephone, wire transfer, . snd aytomated clearinghouse
transfers.

(L) "Escrow [tems" means those iterns that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrive] in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ir cay part of the
Property; (iii) conveyance in lieu of condemnation; or {(iv) misrepresentations of, or (missions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” mesans insurance protecting Lender against the nonpayment oi, 2r efault on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interesi-a-iaur the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P)y "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "“federaily related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Maa/Froddie Mac UNIFORM INSTRUMENT WITH
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This S<cuarity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modiricer.ons of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Secrrtv Instrument and the Note. For this pwpose, Borrower does hereby mortgage, grant and
convey t@ MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the succissors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT "A"" AVTACHED HERETO AND MADE A PART HEREOF.
SUBJECT. TO COVENANTS OF RECORD.

Tax Parcel Num:14-07-403-048-1P02:14-07-403-048-1009

Parcel ID Number: which currently has the address of
1709 W Foster Ave, 2B [Street]
Chicago [Ci], Mknois 60640 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ¢ricted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foresoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ‘o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has tic right: to exercise any
or all of those interests, including, but not lunited to, the right to foreclose and sell the Pioperty; and to
take any action required of Lender including, but not limited to, releasing and canveling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex:ept for
encumbrances of record. Borrower warrants and will defead generaily the title to the Property wgiwnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

T B
P OPEUI?:IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH Z%
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pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashisi’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agrncy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymsuis are deemed received by Lender when received at the location designated in the Note or at
such other ‘ozation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may r:twa _any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cuvént. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waizer.of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, tat Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Peno//ic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. cader may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrow=r.4c s not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Birrowsr, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note rmun:diately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ag2in=t Lender shall relieve Borrower from making payments due under
the Noie and this Security Instrument Or 7.erforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pros:cds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shull beapplied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the codor in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othir amounts due under this Security Instrument, and
then te reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliacouent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment mzy be applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstandinr;“Lender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, and to che extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apph.d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'dic. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nove.

Any application of payments, insurance proceeds, or Miscellaneous Piocrads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Peric dic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeiiof amounts due
for: (a) taxes and assessmenits and other items which can attain priority over this Secuw ity Jistroment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properly. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mongrge Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called™"isvrow
Items." At origination or at any time during the term of the Loan, Lender may require that Conununity
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
im writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation t0 make such payments and to provide receipts shall for zll purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "coverant and agreement”
is msed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay cach amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. L:ndzr may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance wiZa Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, L2 are then required under this Section 3.

Lender may. a. »2y time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the tine Specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. _ruder shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of exper-litures of future Escrow Items or otherwise in accordance with Applicabte
Law. '

The Funds shall be he’d in_an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includin s Leder, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall no’ charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t# -=ake such a charge. Unless an agreement is made in writing
or Apphlicable Law requires interest to be paid on tt2 Funds, Lender shall not be required to pay Bommower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Dorower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a swrplus of Funds held in escrow, al difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . /(f there is a shortage of Funds held in ¢scrow,
as defined under RESPA, Lender shall notify Borrower as regriurd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accords»ce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a7 acfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to |.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in ne more than 12 morithi} payments.

Upon payment in full of all sums secured by this Security Instrumeat, 'L2nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen?, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescinznts, if any. To
the extent that these items are Escrow Items, Borrower shall pay themn in the manner providers. in Section 3.

Boirower shall promptly discharge any lien which has priority over this Security iushument unless
Borrowar: (a) agrees in writing to the payment of the obligation secured by the lien in a manr.er acceptable
to Lender, but enly so long as Bommower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opotate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S/ rroperty Insurance, Borrower shall keep the improvements now existing or hergafter erected on
the Fropzaty insured against loss by fire, hazards included within the term "extended coverage." and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurinc:. shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requuess. ' What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. Tac¢ ioraiance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Zorrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to ray, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificat.cs and tracking services; or (b) a one-time charge for flood zone determination
and certification services an-subsequent charges each time remappings or similar changes occur which
reasonably might affect such_Je¢’comination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determin: tion resulting from an objection by Borrower.

If Borrower fails to maintain.2ayv-of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Betrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Tner>fore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i .2 Property, or the contents of the Property, against any risk,
hazard or hLability and might provide greater or leccer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covizrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any armounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! bl rayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals #¢ fach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo~gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Zigh: to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a)l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, r.0’ vtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireZ v Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is econol nica”y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali agsc ‘he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall bs lncertaken
promptly. lLender may disburse proceeds for the repairs and restoration in a single payment or iu . s@ries
of progress paymwents as the work is completed. Unless an agreement is made in writing or Applicacle Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bommower does not respond within 30 days t0o a notice from Lender that the
insurap.u carrier bas offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pericy w1 begin when the notice is given. In either event, or if Lender acquires the Property under
Section 2?2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds il ar amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othor ot Borrower's rights (other than the right to any refund of uncamed premivms paid by
Borrower) uaasl 7ai insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Fropety. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrswer shall occupy. establish, and use the Property as Bomower's principal
residence within 60 days afte= the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prinzirul csidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, vshich consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which are beyoad Borrower's control.

7. Preservation, Maintenancve ard Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propart; . allow the Property to deteriorate or commit wastc on the
Property. Whether or not Borrower is residng in the Propenty, Borrower shall maintain the Property in
order to prevent the Property from deteriorr. ug or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair’or restoration is not economically feasible, Borrower shall
promptly Tepair the Property if damaged to zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection Wil Zainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorirly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs to 'restoration tn a single payment or in a series of
progress payments as the work is completed. If the insurarice Lr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower's obligation for the completion of
such repair or restoration.

Lender or its agent way make reasonable entries upon and irispestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, " daving the Loan application
process, Borrower or any persons or ¢ntities acting at the direction of Borlower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with, the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oucupancy of the
Property as Bommower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Yas’.ument, If
(a) Borrower fails tc perforra the covenants and agreements contained in this Security Instrurieri, (b) there
is a lega’ proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceediog in bankmptcy, probate, for condemnation or forteitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce wws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. incloding protecting and/ot assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actians can include, but are not timited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board uwp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under ‘ay duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemenn 7ad shall be payable, with such interest, upon notice from Lender to Bomrower requesting

ayment.
pay If this Securily Instrument is on a Icaschold, Borrower shall comply with all the provisions of the
lease. If Borrower anquites fee title to the Property, the leaschold and the fee title shal not merge unless
Lender agrees to the marfer in writing.

¥0. Mortgage Insy »unce, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premyzims required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covra o .iequired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bomower was required to make separately designated payments
toward thc premiums for Mortgege Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower ¢r the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to/L cnder the amount of the separately designated payments that
were duc when the insurance coverage cezicd io be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve (n liruof Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loal is witimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ~n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Tdoitpage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower/w.s required to make separately designated
payments toward the premiums for Mortgage Insurance, Boacwer shall pay the premiums required to
maintain Mortgage lInsurance in effect, or t0 provide a noi-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination cor until termination is required by /ipplicable Law. Nothing in this
Sechion 10 affects Borrower's obligation to pay interest at the rate provid<d o the Note,

Mortgage Insurance reimburses Lender (or any entity that purchas:s ‘ar Note) for certain losses it
may incur if Borrower doss not repay the Loan as agreed. Borrower is nof’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in force fiomvime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce (osses. These agreements
arg on terms and conditions that are satisfactory to the mortgage insurer and the other rarty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymei ts usin2 any source
of funds that the mortgage insurer may have available (which may include funds obtaincu £ Mortgage
Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy roinsurer,
any other entity. or anv affiliate of any of the foregoing. may receive (directly or indirectly) ainov=ts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inswan<e, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takss a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance. or any other terms of the L.oan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termiavion. ’

100 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o 2ud shall be paid to Lender.

If the, Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propervy, uf the restoration or repair is economically feasible and Lender's security is not lessened.
During suck! y=raizand restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ba: u2d an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfactior,, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration tn a single disbursement or in a series of progress paviments as the work is
completed. Unless an azzcement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lewder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the rosoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the ¢xcoss, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i, Section 2.

In the event of a total taking, ‘destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums <ceuced by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrur.'va, or loss in value of the Property in which the fair market
value of the Property immediately before the particl taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by thiz Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirowss and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redices by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total am.iup* of the sums secured immediately before the
partial taking, destruction, or loss in value dividea Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vity 2. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vzuur of the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ‘ucctruction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower that the
Opposing Party {(as defined in the next sentence) offers to make an awa1g #o srdtle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is/iven, Lender is authorized
to coliect and apply the Miscellancous Proceeds either to restoration or repaii of the Property or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party” means the third party
that owes Bomrower Miscellancous Proceeds or the party against whom Borrower nas 7 uight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,.Zs “'egun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmmt o' Lender's
mnterest in the Property or rights under this Security Instrument. Borrower can cure such a deias:'t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proce>ding to be
dismissed with a Tuling that, in Lender's judgment, preclndes forfeiture of the Property or other/n:aerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH DC%
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remecy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suciessous in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude ine exercise of any right or remedy.

13. Joirt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees w7, Eorrower's obligations and lLiability shall be joint and several. However, any Borrower who
co-signs this 'Sieusity Instrument but does not execute the Note (a "co-signer”): (&) is co-signing this
Secunity Instrumrent only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securily f-istrument; (b) is not personally obligated to pay the suns secured by this Security
Instrument; and (c) ¢grees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodat’zus with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provitioris of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under 2ais Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bene/sts under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liabilivv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemcats of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aud assigns of Lender.

14, Loan Charges. Lender may chzigs Borrower fees for services performed in connection with
Borrower's default, for the purpose of proie:ting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limited te; attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprets aulaority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiioi on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiviioznt or by Applicable Law.

If the Loan is subject to a law which sets maximuri loun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Coliterted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redv.cd by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collec'ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.m.ake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowss. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayraent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiou burrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wi h tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruraent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually d.livered to Bortower's
notice address if sent by other means. Notice to any one Borrower shall constitute not'ce ¢ all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sbilu .promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportiug Borrower's
change of address, then Borrower shall only report a change of address through that specified prccedure.
There may be only one designated notice address under this Security Instrument at any one iirle)) Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's audress
stated herein unless Lender has designated another address by notice to Borrower., Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contzined in this Sccurity Instrument are subject 0 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, sr=n conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effci without the conflicting provision.

As vseq in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding a=uter words or words of the feminine gender; (b) words in the singular shall mean and
include the siur.d and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrowcr’; Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o thie Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propert " means any legal or beneficial interest in the Property, including, but not limited
to, those bencficial interests 2oansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inteit ol v iLich is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Pioperty or any lnterest in the Property is sold or transferred (or if Borrower
is not a natural person and a benelicia) interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option skall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lend ¢ chall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days £ the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s:cured by this Security Iastrument. If Borrower fails to pay
these sums prior to the expiration of this perixd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema=d sa Borrower.

19, Borrower's Right to Reinstate After : cseP2ration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thic Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ‘P oporty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe..fy for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securi.y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Security Instryument and the Note
as if no acceleration had occurred; (b) cures any default of any other” covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bot no#timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for. < purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiqy Insaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqwe that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as.s:lected by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's caecy, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. in/trmentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 7ns’voment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Z1owever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partialipi=rost in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Notg. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connecticn with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Teevher Borrower nor Lender may commence, join, ¢or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Inziument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Recurity Instrument, until such Borrower or Lender has notified the other party (with such
notice giver ' owpliance with the requirements of Section 15) of such alleged breach and afforded the
other party her:te’ a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemud to-be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given t~ Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectinn /17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectica 20.

21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazaidras substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscue; uvther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiaic Celitaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protect.on; (¢) "Environmental Cleapup" includes any response
action, remedial action, or removal action, as deSn¢-in Environmental Law; and (d) an "Environmental
Condition"” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shzll not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, <n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property <=, that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valul of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on thg Mroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to rorral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Bormewer shall promptly give Lender written notice of (a) any investigation, luim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actwal kiwwl.dee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use ¢r i¢clease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 is notified
by any governmental or regulatory authority, or any private party, that any removal or other rened ation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
accele’ ntion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the Gex~.it; (b) the action required to cure the defauit; (¢) a date, not less than 30 days from the date
the notire s given to Borrower, by which the default must be cured; and (d) that failure to cure the
default or or before the date specified in the notice may result in acceleration of the sums secured by
this Securivy instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infori Torrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedi ¢ the nom-existence of a default or any other defense of Borrower to acceleration
and foreclosure, Ii th: default is not cured on or before the date specified in the notice, Lender at its
option may require irp’uediate payment in full of all sums secured by this Security Imstrument
without further demand ar? may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect al) e genses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, easonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of al’.sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pa> any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but or.fy f *he fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appucitls Law.

24, Waiver of Homestead. In accordance vith (llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homeswcad cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeut viith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowre's’ collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corueciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aflei providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insrrance may be added to
Borrower's total cutstanding balance or obligation, The costs of the insurance may b2 more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH
%-&A(IL) ©810) Page 13 0f 15 tntti Form 3014 1/01

ML iy PN



1320557106 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: Q/jlfy )/)J
audid “:'4‘7 07/16/2013 (Seal)

Car‘O]_W] B. Staley -Borrower
Robert™. Staley -Borrower

“Seal) (Seal)
-Buirowr: -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) [ ¢ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook A So a County ss:
M ,» a Notary Public in and for said county and

L H e
state do herel:&éc;ti}yiﬂ;sﬁ (fgr%lyn B. Staley and Robert L. Staley, wife and

husband

S

personally kpowi: to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befoic e this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his, %ec/2eir free and voluntary act, for the uses and purposes therein set forth.
Given under my Yard and official seal, this 16th day of July, 2013

My Commission Expires: | D 3‘7- l ¢

Notary Public
OFFICIAL SEAL
Not MILLIONAIRE MASON
o manf Pn:nbhc - State of liinois
Mission Expireg Dec 29 2018
ILLINOKS - Single Family - Fannie Mae/Freddie Mac UNIF e
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MERS MIN: 100039033181161393 3318116139
CONDOMINIUM RIDER
THIS“CO1DOMINIUM RIDERIis made this  16th  day of July. 2013 ,

and is incorpzreriad into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust, or lecirity Deed (the "Security Instrument') of the same date given by the
undersigned (the "Bcaower™) to secure Borrower's Note to
Quicken Loans inc

(the
“Lender') of the same (at: and covering the Property described in the Security Instrument

and located at:
1709 W Foster Ave, ZE
Chicago., IL 60640
[Property Address]

The Property includes a unit in, togi:thor with an undivided interest in the common elements
of, a condominium project known as:

1709 w foster-cando association

{Name of Cc ndotninium Project]

(the "Condominium Project”). If the owneis ussociation or other entity which acts for the
Condominium Project (the "Owners Asscciation™ tolds title to property for the benefit or use
of its members or shareholders, the Property als» iricludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Beiro ver's interest.

CONDOMINIUM COVENANTS. In addition to the ccranants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agize as follows:

A. CondominiumObligations.Borrower shall perform al of Forrower's obligations under
the Condominium Project's Constituent Documents. The "Consta:ent Documents” are the: ()
Declaration or any other document which creates the Condomiriuin.Project; (i) by-laws; (lii)
code of regulations;, and (iv) other equivalent documents. Borrowe:” stall premptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docu nents.

B. Property Insurance, So long as the Owners Association maintail's, with a generally
accepted insurance carrier, a “master" or “blanket” policy on the Condominiuri~Project which
is satisfactory to Lender and which provides insurance coverage in the ainourts (including
deductible levels), for the pericds, and against loss by fire, hazards included wit’ap~the term
"extended coverage,” and any other hazards, including, but not limited to, eartt.quakes and
floods, from which Lender requires insurance, then: (i) Lender waives the pravicion in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 2662935923
Form 3140 1/01 |
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance’ of. the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance cuverage on the Property is deemed satisfied to the extent that the required
coverage is proviusd by the Owners Association policy.

What Lende: ‘=quires as a condition of this waiver can change during the term of the
loan.

Borrower shal givs Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket pclicy.

In the event of a His'sitution of property insurance proceeds in lieu of restoration or
repair following a loss to. che Property, whether to the unit or to common elements, any
proceeds payabie to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Seourit: Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrewar shall take such actions as may be reasonable to
insure that the Owners Association mZ:mtains a public liability insurance policy acceptable in
form, amount, and extent of coverage to L 2nde~.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectici with any condemnation or other taking of all
of any part of the Property, whether of the it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums siucured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepr after notice to Lender and with
Lender's prior written consent, either partition or subdivide t'ie Property or consent to: (i) the
abandonment or termination of the Condominium Project, e'cept for abandonment or
termination required by law in the case of substantial destructicn oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i)-any amendment to any
provision of the Constituent Documents if the provision is for the ‘exuress benefit of Lender;
(iii) termination of professional management and assumption of ‘s:if-management of the
Owners Association; or (iv) any action which would have the effect of :endering the public
liability insurance coverage maintained by the Owners Association unacceptavie tr-cender.

F. Remedies. If Borrower does not pay condominium dues and assessinen!s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paiagrazh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from «t2 Jdate of
disbursement at the Note rate and shall be payable, with interest, upon notice from e avr to
Borrower requesting payment.

LT
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BY G/GNING BELOW, Borrower accepts and agrees to the terms and covenants contained

inXhis Ccndnn}{nium jder.
e
Caroﬁn é Stalay

(Seal) (Seal)
-Borrower Robert L. ale -Borrower
. (Seal) (Seal)
-Borrower -Borrower
(Seill) (Seal)
-Borrowe: ~Borrower
(Seah) - (Seal)
-Borrower -Bomower

qU3318116139 0153 411 0303
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{(s): 14-07-403-042-1002, 14-07-403-048-1009

Land Situated in the County of Cook irwna State of [L

PARCEL 1:

UNITS 2E AND P-3IN THE 1709 WEST FOSTER CMDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS AND 'OR PARTS OF LOTS IN GREER'S SUBDIVISION OF LOTS
9,10,11 AND 12 IN BLOCK 1 IN ANDERSONVILLE, A S1/sbIVISION OF PART OF THE NORTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, AND 50 MUCH C¢ THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EASY U7 THE THIRD PRINCIPAL MERIDIAN, AS LIES
WEST OF GREEN BYA ROAD; WHICH SURVEY IS ATTACHED AS At TXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0609017124 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN COMMON ELEMENTS, ALLIN COOK COUNY. ILLINGIS.

PARCEL 2

EASEMENT IN FAVOR OF THE AFORESAID PARCEL 1 FOR INGRESS AND EGRES% O'VER AND UPON
ADJOINING PROPERTY AS CREATED BY AND SET FORTH IN THE 1701 WEST CONDUIANIUMS
DECLARATION RECORDED AS DOCUMENT NUMBER 0609017123,

Commoenly known as: 1709 W Foster Ave 2E 2E, Chicago, IL 60640



