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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21, Certain rules regarding fie urage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is faied ~ 7/16/2013 "
together with all Riders to this document,
(B) “Borrower" is

NICOLAY 3 ANDERSON AND

KATHERINE A DARNSTADT A3 JOINT TENANTS

Borrower is the mortgagor under this Sceurity Instrument, k
(C) "MERS" is Mortgage Electrouic Registration Systems, lng, MERS is a separate cotporation atis acting
solely as a nemines for Lender and Lender's successars and assigns, MERS is the mortgagee nnider this
Security Instrument, MERS is organized and oxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel., (888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS  Form 3014 1/01
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LIABILITY COMPANY
organized and cxisting under the laws of  THE STATE OF DELAWARE
Lender’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177 ,

(E) "Note" means the promissory note signed by Bocrower and dated 7/18/2013
The Note states that Borrowar owes Lender

TWO HUNDRED FIFTY FOUR THOUSAND THREE HUNDRED & 00/100 Dollars
(USs.§ 254,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than 8/01/2043

(F) "Property” means the property that is described below under the heading "Transler of Rights in the
Prope:y.'

(G} "Luza” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under ‘ne Nnte, and all sums due under this Security Insirument, plus interest,

(H) “Riders” ‘mians all Riders to this Secority Instrument that are executed by Borrower, The following
Riders are to beescuted by Borrower [check box as applicable]:

‘IAdiusI'ﬂblc Rate Bidnr | Condominium Rider “ 'Sccond Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
| VA Rider . Biweekly Payment Rider Other(s) |specify]

(I) "Applicable Law" means aii-coutrolling applicable federal, state and local statuios, regulations,
ordinances and administrative rules and viders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, 2ad Aciessments” means all dues, fees, assessiments and other
chacges that are imposed on Borrower or the Properly by a condominium assogiation, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer ¢4 fuods, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated (hrough-an clectronic terminal, telephonic instrument,
computer, or magnetic (ape so a8 to order, instcuet, or authorize a_financial institution to debit or credit an
account, Such term includes, bu¢ is not limited (o, poini-of-sale—zansters, automated wller machine
transactions, transfers initiated by telephone, wire transflers, and auton ated eiearinghouse (ransfers,

(L) "Escrow [tems" means thoss items that are described in Scation 3,

(M) "Miscellanenus Proceeds" moans any componsation, settloment, award 41 damages, or praceeds paid by
any third party (other than insurance procoeds paid under the covorages described in Scotion 5) for: {i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all er aity part of tho Property,
(ili) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a» w0} the value and/or
condition of the Property,

(N) "Mortgage Insurance" means insurance proiecting Lender against the nonpayment of ot aefault on, the
Loan,

(0) "Periodic Puyment"” means the regularly scheduled amount due for (i) principal and interestGniler the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et ge.) and ity
implementting regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject mattee, As used in this
Security Instrument, "RESPA" refets to all requirements and restrictions that ace imposed in regard to a
“federally relaed mortgage loan” even if the Loan docs not qualify as a "lederally related mortgage loan”
under RESPA,

ILLINQIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
%-GA(IL) (0810) Paga Zat 1§ Intlais: Farm 3014 1/01
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LEGAL DESCRIPTION

PARCEL 1

UNIT NUMBER 704 IN THE CAPITOL HILLS LOFT CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LANID):;

ALL OR PARTS OF LOTS 1, 4, 5 AND 8 IN BLOCK 28 IN SCHOOL SECTION ADDITION TO CHICAGO IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY 1§ ATTACHED AS EXHIBIT "C* TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 00,494,269; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2

THE RIGHT T% THE USE OF P-74, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY
ATTACHED TC T'{E AFCREMENTIONED DECLARATION,

PERMANENT INDEX WZIMBER: 17-16-118-019-1069

COMMONLY KNOWN AS: 625 W JACKSON #704, CHICAGO, ILLINOIS 60661
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(Q) "Successor in Interest of Borrower" means any party that has Gken Gtle to the Property, whether or not
that party has assumed Borrowee's obligations under the Note and/or this Security Insteument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements ynder this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the tollowing described property located in the  COUNTY

[Typs of Recording Jurisdiction] of COOK [Name of Recording Jurisdictian]s

All that trest or parcel of land as shown on Schedule "A' attached herato
which is incorporated herein and made a part hereodf.

Parcel ID Nurmiber; 17-16-118-01%-1069 which currently has the address of
625 W JACKSON BLVD #704 [Steaet]
Chicago fitv], Ilinots 60641 [Zip Code]

("Property Address"):

TOGETHER WITH all the improverments now or herealter erectod va e property, and all casements,
appurtenances, and fixtures now o hereafter a part of the property, All replacezents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Socurity Instrument as the
"Property," Bortower understands and agrees that MERS holds only legal tifle o the interests granted
by Borrower in this Secarity Instrument, but, if necessary ta comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: 10 exerclse any or all o1 those interests,
including, but not limited to, the right to forectose and sell the Property; and to take any octisn cequired of
Lender including, bat not limited to, releasing and canceling this Security Insteument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd dnd has
the right to morigage, grant and convey the Property and that the Property is unencumbered, et for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with Lmited variations by jurisdiction to constitute a uniform security instrument covering real

. property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Bortawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escraw Ttems

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WiTH ME
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pursuant to Section 3. Payments due onder the Note and this Sceurity Instrument shall be made in U.S,
cwrrency. However, il any check or other instrument reccived by Lendler a3 payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are fsured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Puyments ace deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the natice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insulficient to bring
the Loan carrent, Lender may accept any payment ot pactial payment insutficient to bting the Loan current,
withodt waiver of any rights hereunder or prejudice to its rights to refuss such payment or partial payments in
the future; tut Lender is not obligated to apply such payments at the lime such payments are accepted, If each
Periodic Payrient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: may hold such unapplied funds until Borrower makes payment (0 bring the Loan current, I
Borrower does noivde so within a reasonable period of time, Lender shall cither apply such funds of return
them to Borrower. 11 nac applied cartier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr to foreclosure, No offsel or claim which Borrower might have now or in the
future against Lender shall citeve Borrower from making payments due under the Note and this Security
Instrament or performing the covenants and agrecments secured by this Security Instrument,

2. Application of Payments or Froceeds. Except a3 otherwiss described in this Section 2, all payments
accepted and applied by Lender sha!! boapplied in the following order of priority; (a) interest due under the
Note; (b) principal <lue under the Nate;<e) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whiziiit hecsme due, Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due undezthis Security Instrument, and then to reduce the principal
balance of the Note,

I Lender receives a payment [rom Borrower for a delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat xaay be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstandiag. Lender may apply any payment recelved from
Borrower to the repayment of the Periodic Payments if, and 0 e extent thal, each payment can be paid in
full. To the extent that any excess exists after the payment iy applicd-+o the full payment of one ar more
Periodic Payments, such excess may be applied 1o any lae charges due Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nole!

Any application of payments, insurance proceeds, or Miscellaneous Frosceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodiy Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periadic Mayments are due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of aiwunis due for: (a)
taxes and assessments and other items which can attain priority over this Secarity Instru:aent as a lien or
encumbrance on the Property; (b) leasshold payments or ground renis on the Propenty, if 2av; (¢) premiums
for any and &l insurance required by Lender under Section 5; and (d) Mortgage Insurance preipiams, it any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance preints in
accordance with the pravisions of Section 10. These items are called "Escrow Items." At origination-or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Bortower, and such dues, fees and assessments shall be an Escrow Ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Botrower’s obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or alt
Escrow ltems at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay dircclly, when and where payable, the amounts due for any Escrow [iems for which payment of

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Funds has beon waived by Lendor and, if Lender requires, shall furnish (o Lender receipts evidencing such
paymenl within such iime period as Lender may require, Borrower’s obligation (o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrament, a8 the phrase "covenant and agreement” is used in Section 9. If Batrower i obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then Le obligated
under Section 9 to repay to Lender any such amount, Lender may reveke the waiver as to any or all Escrow
Ttens at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not to exceed the maxitum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds du¢ on the basis of current data gnd
reascaabls estimates of expenditures of future Escrow Iiems or othorwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, insttumentality,
or entity (inclading Londar, if Lender is an institution whose deposits arc so insured) or in any Fedoral Home
Loan Bank, Ler.der shall apply the Funds (o pay Lhe Escrow Items no later than the time specified under
RESPA, Lender s’ not charge Borcower for holding and applying the Funds, annually analyzing the
escrow account, o veafying the Escrow Items, unless Londer pays Borrower interest on the Funds and
Applicable Law permite Lnder to make such a charge, Unless an agreement is made in writing or Applicable
Law requires interest to be garl ou the Funds, Lender shall not be required to pay Borrower any interost or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Punds. Lender shall give to Bornawst, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds &l in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordawce with RESPA, If thers is « shortage of Funds held in escrow, as
defined under RESPA, Lender shatl notify Borrswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shiorlage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds he.d in escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower Ghailpay to Lendet the amount necessary to make up
the deficiency in accordance with RESPA, but in no mare thar 12 monthly paymenis,

Upon payment in full of all sums secured by this Security an=rument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessinents charges, fines, and impositions
atiribatable to the Property which can attain priotity over this Secutity instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees; ans Assessments, if any, To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Baorrower shall promptly discharge any lion which hag priority over this Security Instrument unless
Borrower; (2) agrees in writing to the payment of the obligation secured by the lien in 2'manner acceplable (o
Lender, but only o long as Borrower is performing such agreement; (b) contests the licnin sood faith by, ot
defends against enforcement of the lien in, legal procoedings which in Lender's opinion opésie #o pravent the
enforcement of the lien while those proceedings are pending, but only until such proceedings rre concluded;
or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the wer to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attaln
priority over this Security Instrument, Lender may give Borrower a notice identifying the lion. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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days of the date on which that notice i3 given, Botrower shall saiis(y the lien or take one or more of the
actions sel forth above in Lhis Section 4.

Lender may requirs Borrower to pay a one-time charge for 4 real estate tax verification and/or repotting
seevice used by Lender in conngction with this Loan,

5 Property Insurance, Borrower shall keep the improvements now existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited o, earthquakes and floods, for which Lender requircs insurance, This
insurance shall be maintained i the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Bortawer to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone deteemination,
cortifiiaticn and racking services; or (b) a one-time charge for (lood zone detcrmination and certification
services 20d subsequent charges each time remappings or similar changes oceur which reasonably might
affcet such decemination or eertification. Borrower shall afso be responsible for the payment of any foos
imposed by t''e Yederal Emergency Managemen( Agency in connection with the review of any flood zong
determination fos uibig (rom an objection by Borrower,

If Borrower falls'wn maintain any of the coverages described above, Lender may obuin insurance
coverage, at Lender’s 4ction and Borrower’s expense, Lender is under no obligation to purchase any
particular type or amount of ¢overage, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gromer or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the ineurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtamed, Any amounts disbursed by Lender under this Section 5 shall
become additdonal debt of Borrower secuied by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement ard sh=! be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and repewals of such policies shall be subject to Lender’s
tight to disapprove such policies, shall include a stauds:d mortgage clause, and shall name Lender as
morlgages aud/or a8 an additional loss payee. Lender shali hive the right to hold the policies and rencwal
certificates. If Lendet requires, Borrower shall promptly give t¢' Lender all receipts of paid premiums and
renewal notices, If Borcower obtains any form of insurance coverage 2ot otherwise required by Lender, for
damage o, or destruction of, the Property, such policy shall incluce a stondard morigage clause and shall
name Lender as mortgagee and/or 4s an additional loss payee.

In the cvent of loss, Dorrawer shall give prompt notice fo the insurance zawvier and Lender, Lender may
mgke proof of loss if not made promptly by Borrower, Unless Lender and sorower otherwise agree in
writing, any insurance proceeds, whether or not the undetlying insurance was requited by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econeativally feasible and
Lender’s security is not lessened. During such repait and restoration period, Lender shall'nive the right to
hold such insuranee proceeds until Lender has had an opportunity to nspect such Property @ cusure the work
has been completed 0 Lender’s satistaction, provided that such inspection shall be undertaksn \promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series ¢ Dogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any interest or
carnings on such proceeds, Feed for public adjusters, or other third partiss, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or
repair is not cconomically fegsible or Lender’s security would be logsened, the insurance proceeds
shall be applied w the sums secured by this Security Instrument, whether or not then due, with the

ILLINGIS - Single Family - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT WITH MERS
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excess, if any, paid 0 Borrower, Such insurance procecds shall be applied in the order provided for in
Seclion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranee claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offerad to settle a claim, then Lender may negotiate and scttle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower horghy assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o excesd the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
eights {other than the right to any refund of uneamed premiums paid by Bortower) under all ingurance
policies covering the Property, insofar a3 such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restare the Peoperly or to pay amounts unpaid under the
Note or.this Security Instrument, whether or not then due.

o0 ceupancy, Barrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Bortower’s puincipal residence for at least one yoar after the dale of occupancy, unloss Lender otherwise
agrees in wraing, which congent shall not be unreasonably withheld, or unless extenuaing circumstances
exist which are teyond Borrower’s contral,

7. Preservation, iAaintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage of imprai the Property, allow the Property to deteriorale or commit wasic on the Property,
Whether or not Borrower ig césiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deterioratig-at decreasing in valug due to its condition, Unless it is determined pursoant to
Section 3 that repair or restoration i$ nct economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deteriovatizi or damage. If insurance or condemnation. proceeds are paid in
connection with damage to, or the taiiogof, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has weipased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, If the insurance or condsmnation poceeds ace not sullicient to repair or resiore the Property,
Borrower is not relieved of Boriower's obligation for’ (b, completion of such repair or restoration,

Lender or its agent may make reasonable entrizs upon and inspections of the Property, If it has
reasonable cause, Lender may ingpect the interior of the dmreovements on the Praperty, Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Dorrower’s Loan Application, Borrower shall be in detanlt i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Boriower 4r with Borrowers knowledge or
consent gave materially false, misleading, or inaccurate information ¢ swtements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Matda) representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propetty as Borrower’s principal
residence,

9, Protection of Lender’s Interest in the Property and Rights Under this Sesarity Instrument, If
(4) Borrower fails to perform the cavenants and agreements contained in this Security fasteurent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/oc rigits under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fortziture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforce-)aws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate 1o protect Lender’s interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited t0: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in coury and () payinz repsonable
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attorneys’ fees to protect its intercst in the Property and/or rights under this Sceurity Instrument, including its
secured posidon in a bankrupley procoeding. Securing the Property includes, but is not limited 1o, entering the
Property (0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 80 and is not under any
duty or obligation to do so. It is agreed that Lender incars no liability for not taking any or all actions
anthorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument, These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with sach infercst, upon notice from Lendor to Borrower roquesting
payment,

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
I Borrows: acquires feg title to the Property, the leaschold and the fee tifle shall not merge unless Lendar
agrees 1o the morger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav iz premiums required o maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuraiss voverage required by Lender ceases to be available from the mortgage insurer that
previously provided sazpinsurance and Botrower was required 1o make separately designaied paymenis
wward the premiums for Morigage Insurance, Borrower shall pay the premiums required (o obiain coverage
substantially equivalent to.thz Mortgage [nsuranice previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in offect, from an aliernale morgage insurer
selected by Lender, If substantialiy siuivalent Mortgage Insurance coverage is not available, Borrower shall
continug ta pay to Lender the amount of ihe separatcly designatod payments that were due when the ingurance
coverage ceased (0 be in effect. Lender willaccepl, use and relain these payments as a non-refundable loss
resetve in fieu of Mortgage Insurance. Suck loug reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in {ull, and Lendei shalvnot be rexuiced to pay Borrower any interest or earnings
on such loss rescrve, Lender can no longer requize ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obiained, and Lender requires separately acsignated payments toward the premiums for Martgage
Insurance. If Lender required Mortgage Insurance as a cordition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in wffact, or to pravide a non-refundable loss
reserve, unil Lender’s requirement for Morigage Insurance ends iu socordance with any written agreement
between Borrower and Lender providing for such termination or unid fermination is requited by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation (o pay interst av the rate provided in the Note,

Mortgage Insurance reitmburses Lender (or any entity thal purchases the Note) [or cortain Jogses it may
incur if Borrower does not repay the Loan as agroed. Borrower is not a party i the Mortguge Insutance,

Morigage insurers cvaluate their total risk on all such insurance in force fxom time to time, and may
enter into agreements with other parties that share or modily their risk, or reduce losscs, These agreements are
on terms and conditions that dre satistactory fo the martgage insurer and the other party (ar parties) to these
agreements, These agreements may require the mortgage insurer to make payinents using any suarce of funds
that t|l1e mortgage insurer may have available (which may include funds obtained from Mcrtgase Tnsurance

romiums),
F As a)result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsdrar, any
other entity, or any aftiliate of any of the foregoing, may teceive (directly or indirectly) amounts thit dezive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchsige
for sharing or moditying the mortgage insurer’s risk, or reducing losses, If such agreement provides that 4n
affiliate of Lender takes a share of the insurer’s risk in exchange for 4 share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsuranes," Fucther;

(a) Anty such agreements will not affect the amounts that Borrower bas agreed to pay for
Martgage Insurance, or any other terms of the Loun, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiutas that were unearned at the time of such cancellation or termination.

L. Assignment of Miscellaneous Praceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender,

I tho Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is sconomically feasible and Lender’s security is nol lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportanity to inspect such Property to ensure the work has been completed to Lender’s
satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment o in a serics of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Miscallancous Proceeds. If (he
restoration o tepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procerds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the exceas. if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Sectica %

In the.evear of a votal king, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied Lo-the sums socored by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boecwor,

n the avent ol a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property tmmediately before the partlal taking, destruction, or loss in value is equal to or greater
than the amount of tie sume secured by thiy Security Instrument immediately before the partial taking,
destruction, or loss in value, umiess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redyced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amOunt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the Tg' market vatue of the Propotty immediately before the partial taking,
destruction, or loss in value, Any balancd sizll be paid to Borrower,

In the event of a partial tzking, desizaction, or loss in value of the Property in which the fair market
value of the Property immediaiely before the partial taking, destruction, or Ioss in value is less than the
amount of the sums secured immediately befo'e the partial taking, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, ihe 1iscellaneous Proceeds shall be applied to the sums
secwred by this Security Insirument whether or not theuras are then due,

If the Broperty is abandoned by Borrower, or if, aftar satice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaid o seitle a claim for damages, Borrower fails
to respond 0 Lender within 30 days after the date the notice 15 siven, Lender is acthorized to collect and
apply the Miscellancous Prococds either to restoration or repair of the2raperty or o the sums sceured by this
Security Inswument, whether or not then due, "Opposing Party" means he third party that owes Borrower
lh}/Iiscc:llane(ms Proceeds or the party against whom Borrower has a right 0 action in regard to Miscellancous

rocecds.

Borrower shall be in default if any action or procceding, whether civil oz criminal, is begun thal, in
Lender's judgment, could resull in forfeiture of the Property ot other material i pairenent of Lender’s interest
in the Property or rights nmder this Security Instrument, Borrower can cure such a'dofaul and, if acceloration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismissed with a
ruling that, in Lender’s judgment, precludes forlsiture of the Property or other materiah impaicment of
Lender's interest in the Property or rights under this Security Instrament. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid «o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall b applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amoriization of the sums sscured by this Security Instrument geanted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse (0 extend time for payment or otherwise madily amortization
of the sumg secured by this Security Instrument by reason of any demand made by the original Borrower ot
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of paymenis [orm third persons, entitics or Suceessors in
Interest of Bortower ar in amounts kesy than the amount then duo, shall not be g waiver of or proclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"y () is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Insteument; (b) is not personally obligated to pay the sums secured by this Seourity
Instrument; and (¢) agrees that Lender and any othor Borrower can agree to extond, modify, forhoar or make
amy accominodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligationy under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securily Instrument. Borrower shall not be relcased from
Borrower'z obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agreements of this Security Instrument shall bind (except a8 provided in Seotion
200 and bexieriy ihe successors and assigns of Lender,

14, Lioau Znarges, Lender may charge Borrower fees for sorvices performed in connection with
Borrgwer’s delault, er-the purpose of prolecting Lender’s interest in the Property and rights under this
Security Instrument, ¥icluding, but not limited o, attorneys® fees, property inspection and valnation fees, In
regard to any other fees; ine absence of express authority in (his Security Instrument to charge a specific fee
to Borrower shall not be coustued as a prohibition on the charging of such foe, Lender may not charge fecs
that are expressly prohibited Yy -nis Security Instrurnent or by Applicable Law.

If the Loan is subject to a larv which sets maximum loan charges, and that law is finally interpreted $o
that the interest or other loan chasges collected or to be collected in connection with the Loan exceed (he
permitted limits, then: (a) any such locn cantge shall be reduced by the amount necessary to reduce the charge
to the permitted Limit; and (b) any sum< al'ezdy collected from Borrower which excecded permitted limits
will be refunded to Boreawer, Lender may <ncose to make this refund by reducing the principal owed under
the Note or by meking a direct payment to Borowsr, If a refund reduces principal, the reduction will be
treated as & partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bortower’s acoeptance of any such refund made by dircet payment to Doteower
will constitute a waiver of any right of action Borrower raigit have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lendes in connection with this Security Instrurnent must
be in writing. Any notice to Borrower in connection with tnis Sccarity Instrwment shall be deemed 10 have
been given to Borrowsr when mailed by first ¢lass mail or-wiien gemally delivered to Borrower’s notics
address if sent by other means, Notice © any one Borrower shall Constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address sneit be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notify
Lender of Borrower’s change of address, If Lender specifies ¢ procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that speci ied procedure, There may be
only onc designatcd notice address under this Security Instrument at any one time. Any nolice to Lender shall
he given by delivering it or by mailing it by first ¢lass mail (0 Lender’s address stated actein unless Londer
has designated another address by notice to Borrower, Any notice in eonnection with this Scesity Instrument
shall not be deemed to have been given to Lender until actually roceived by Leader. If any dotee required by
this Security, Instrument iy also required under Applicable Law, the Applicable Law requiremard will satisfy
the carresponding requirement undor this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by Tederal law, and the law of the: jutisdiction in which the Property is located. All cights and obligutions
contained in this Secority. Instrument are subject to any requirements and limitatons of Applicable Law.
Applicable Law might explicitty or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed s a prohibition against agteement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicling provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the fominine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

17, Borrower’s Copy, Bortower shall be given ane copy of the Note aud of this Security Instrument,

18, Transter of the Property or u Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests teansferred in a bond for deed, conteact for dead, installment sales contract or escrow
agregment, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any patt of the Prapetty or any Interest in the Froperty is sold or transferred (or if Borrower is
nots eatural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent‘ender may require immediate payment in full of all sums secured by this Secutity Instrument,
However, this aption shall not bo exorcised by Lender if such exorcise is prohibited by Applicable Law,

I Lepacr cxercises this option, Lender shall give Borrower notice of acceleration, The nolice shall
provide a period . not less than 30 days from (he date the notice is given in accordance with Seetion 15
within which Borrowzs must pay all sums secured by this Security Insirument. If Borrower fails to pay these
sums prior to the exp’auon of this period, Lender may invoke any remedies permitied by this Security
Instrument without further wot'ce or demand on Bartower,

19, Borrower’s Rightco Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right 10 Kave snforcement of this Security Insirument discontinued ai any time prior
to the carliest of: (a) five days betvia suls of the Property pursuant to Seotion 22 of this Security Instrument;
(b) such other period s Applicable Law <night specify for the termination of Borrawer’s fight to reinstate; or
() entry of a judgment enforcing this Secirity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader-iiis Security Instryment and the Note as if no acceleration
had occurred; (b) cures any delault of any athe:: covenants or agresmenis; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but rot limited to, reasonable attorneys' fees, property
inspection and valuation fecs, and other fecs incurred Gorthe purpose of protecting Lender’s interest in the
Property and rights under this Sccurity Instcument; and () takes such action as Lender may rcasonably
requite to assure (hat Lender’s interest in the Property aid richts under (his Security Instrument, and
Bomower’s obligation to pay the sums secured by this Security Instaent, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Boriower pay such reinstatement sums
and expenses in one or more of the following forms, as selocted by Lender: (a) cash; (b) money order; (¢)
certified check, hank check, treasurer’s check or cashier's check, provided sy such check is drawn upon an
ingtitution whose deposits are insured by a federal agency, instrumentality of cntity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Tnstrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right 1 reinstaté sholl not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notic’ to Borrower,
A sale might result in a change in the entity (known ag the "Loan Servicer”) that collects Periodi Payments
due ender the Note and this Security Instrument and performs other mortgage loan servicing obligations
urtder the Nate, this Security Instrument, and Applicable Law, There also might be one ot more ¢hanges of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Setvicer, the
address to which payments should bo made and any other information RESPA tequires in connection with a
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notice of transfer of servicing. I the Note is sold and thercalter the Loun is serviced by a Loan Servicer other
than the purchaser of the Nole, the morigage loan servicing obligations to Borrower will romain with (he
Loan Setvicet or be transferred to a successor Lean Servicer and are not assumedd by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as cither an
individual litigan or (he metnber of 4 class) that arises from the other party’s actions pursuaat to this Securlty
Instrument or that alleges that the other party has breached any provision of, or any duty ewed by reason of,
this Security Instrament, until such Borrower or Lender hag notified the other party (with such notice given in
compliance with the requirements of Section 15) ol such alleged breach and afforded the ather patty hereto a
reasonable period after the giving of such natice to take corrective action, If Applicable Law provides a time
period rvhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for papeses of this paragraph, The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectivn 22 and the notice of acceleration glven to Borrower pursuant to Section 18 shall be deemed to
satisfy the nucive and opportunity to take corrective action provisions of this Section 20,

21, Hazaidous Substances, Ay used in thiy Section 213 (a) "Hazardous Substances” are (hose
substances defined < taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances! gisoling, kerosene, other flammable or toxic petroleum products, toxic pesticides arn
herbicides, volatile sotvents;-maicrials contatning ashestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" meansJeteral laws and laws of the jurisdiction where the Property is located that relate
ta health, safety or environmentz!” protection; (¢) "Envitonmental Cleanup” includes any response action,
remedial action, or removal action, a3 Jefined in Environmental Law; and (d) an “Environmental Condition"
means a condition that can cause, contrivnie {0, 0r ollierwise wigger an Environmental Cleanup,

Borrower shall not cause or permit i< -presence, use, disposal, stotage, or release of any Hazardous
Substances, or threaten to release any Hazardous substances, on or in the Property, Borrower shall not do,
nor allow auyone else to do, anything affecting tha Property (a) that is in violation of any Environmental
Law, (b) which creates an Envirommental Condition;-wr<¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely wifucis the value of the Propetty, The preceding two
sentences shall not apply 1o the presence, use, or storage oane Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate te-nurmal residential uses and to maintenance of
the Property (including, but not limited to, hazardons substances in conswnae products).

Borrower shall promptly give Lender weitien notice of {a) any invesigation, ¢laim, demand, lawsuil or
othet getion by any governmental or regulatory agency or private party havelving the Proporty and any
Hazardous Substance or Environmental Law of which Borrower has” acwial knowledge, (b) any
Envitonmental Condition, including but not limited w, any spilling, leaking, diszhacge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, ush or release of a
Hazardous Substance which adversely affects the value of the Property, It Borrower lefwns, or-i8 notitied by
any governmental or regulatory authority, or any private parly, thal ary removal or other reinsdiadon of any
Hazardous Substance affecting the Property is necessary, Bartower shall prompily take all necesqary vemedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant an agree as [ollows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) 4 date, not less than 30 days from the date
the notice is given to Borrower, by which the detault must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelevation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
opticn nay require imnediate payment in full of all sums secured by this Security Instrument without
further derand and may toreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to c~izzt all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limiled.Je; reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sumg securcd by this Security Instrument, Lender shall release this
Security Istrument, Bucower shall pay any recordation costs, Lender may charge Botcower a fee for
releasing this Security Insoament, but only if the feo is paid to a third party for services rendered and the
charging of the fee is permitted ander Applicable Law,

24, Waiver of Homestead, In socordance with Hlinois law, the Borrower hereby releases and waives
all rights under aad by virtue of the Tlinals hamastead exemption laws,

25, Placement of Collateral Protection Irsurance, Unless Borrower provides Lender with evidence
ol the Insurance coverage requited by Borrower®s agteament with Lender, Londer may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Rozewer’s collateral. This insurance may, but need not,
protect Botrowet's interests, The coverage that Lender pur<ocses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection widh e collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende, with evidence thal Borrower has obtained
insurance as required by Borrower's and Lender’s agreement, I7 Lynder purchases insurance for (he
collateral, Borrower will be responsible for the costs of that inswrance; including interest and any other
charges Lender may impase in connection with the placement of the inswasde, until the offective dato of the
cancellation or expiration of the insurance. The costs of the inswrance may b¢ added fo Borrower’s tota)
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees (o the wrms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

ﬁmf ,441// sl

~Borrower

Witriegses:

N}coms 8 ANDERSON

T

-Borrower

= (Seal) . (Seal)
-Borrpwer ~Borrower
(Seal) it (Seal)
-Borrower «Borrower
(Seal) ' — ¢ L {Seal)
~Borrower ) -Borcower
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STATE OF ILLINOIS, <COOK County 48;
1 AA MES J v Q.ASS An , & Notary Public in and for said county and

state do hereby certify that
NICOLAS 8 ANDERION
KATHERINE A DARNSTADT

personally known to me o be the same parson(s) whose name(s) sybscribed o the furegoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrutment as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 16th  dayol JULY, 2013 .

My Commissicsi Expires: (B Cy— s & |
e

' 4R
Norary Fablic

ARARAAN ARSI
 QFFICIALSEAL 'i
JANESJCASSATO-
NOTARY PUBLIC - STATE OF 1LL\N01$ :
MY COMMISSION EXPIRES0300N5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th dayof JULY, 2013 .
and is incorporated Into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersianed (the “Borrower") to secure Borrower's Note to
NATLONSTAR MORTGAGE LLC

{tha

"Lender",.zi.the same date and covering the Property described in the Secourity Instrument
and located =t

625 W JACK3ON BLVD #704

Chicago, IL 60661

[Froperty Address]

The Property includes ¢ unitin, togather with an undivided interest in the common elements
of, a cendaminium projectknown gs:

SUDLER MANAGEMENT

{Name of Candominium Project]

(the "Condominium Project”). I the bwners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or
use of its members or shareholders, the Proverty also includes Borrower's intarest in the
Qwners Association and the uses, proceeds and banetits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additior:*3.the covenants and agreements made in
the Security Instrument, Borrower and Lender furthst 2avenant and agree as follows;

A. Condominium Obligations, Borrower shali periorm all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Canstituent Documents"
are the: (i) Declaration or any othet document which creaies tiie Condominium Project: (i)
by-laws; (ill} code of requlations; and (iv) other equivalen! dasuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents,

B. Property Insurance. So long as the Qwners Assoclation malirisins, with a generally
accepted Insurance carrier, a "master” or “blanket” policy on the Condorinium Project
which is satisfactory to Lender and which provides insurance coverage i iho. amounts
(including deductible levels), for the periods, and against loss by fire, hazarse included
within the term "extended caverage,” and any other hazards, including, but nai limited to,
earthquakes and floods, from which Lender requires Insurance, then: (i) Lender waives the
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provision In Section 3 for the Periodic Payment to Lender of the yearly premium
installments for praperty insurance on the Property: and (ii) Borrower's obligation under
Section 5 1o maintain property ingurance ¢overage on the Property is deemed satisfied to
the extent that the required coverage ts provided by the Ownars Association palicy.

What Lender requires as a condition of this waiver can ¢hange during the term of the
loan.

Brirrawer shall give Lender prompt notice of any lapss in required property insurance
coveragy provided by the master or blanket policy.

In tne-avent of a distributlon of property insurance proceeds in lieu of restoration ot
repalr faliewing a 10ss to the Property, whether to the unit or 10 common elements, any
proceeds pavesle to Bortower are hereby assigned and shall be paid to Lender for
application to \he sums secured by the Security Instrument, whether or nol then dua, with
the excess, it any,said to Borrower.,

C. Public Liaktity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Qwpoars Association maintains & public liability insurance policy
acceptable in form, amour, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or
consequential, payable to Barrowve: in connaction with any condemnation or other taking of
all or any part of the Property, wnather of the unit or of the cammon elements, or for any
conveyance in lisu of condemnation, zie hereby assigned and shall be paid to Lender. Such
proceeds ehall be applied by Lender to tiie sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prlor Consent. Borrower sn=zilnot, except afler notice to Lender and with
Lender’s prior written consent, either partition o7 subdivide the Property or consent {o: (i)
the abandonment or termination of the Condominiun Froject, except for abandonment or
termination required by law in the case of substantiar dasiruction by fire or other casualty or
in the case of a taking by condemnation or eminent doriaw; (il) any amendment to any
provigion of the Canstituent Documents if the provision is ior the express benefit of Lender;
(iii) termination of professional management and assurmptio¢f_self-managemsant of the
Owners Association; or {lv) any action which would have the eifect of rendering the public
liability insurance coverage maintained by the Owners Agsociation unasceptable to Lander.

F. Remedles. If Borrower does not pay condominium dues and assassments when
due, then Lender may pay them. Any amounts disbursed by Lender unde’ this paragraph F
shall become additional debt of Borrower secured by the Security Insiiviient. Unless
Borrower and Lender agree to other terms of payment, these amounts shall'bsar Interest
from the date of dishurgement at the Note rate and shall be payable, with interast, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cohtained in this Condominium Ridar.
(Seal) . g;:ag 6>A

' T(Seér)

-Borrower  KATHERINE A ORENSTADT  ~ _Rgrrower

v 2. [(Seal) .(Seal)
-Borrower -Borrower

—_(Beal | (Seal)

-Eorger -Barrower

(Seal) ‘oo (Seal)

-Barrowar -Borrower
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{1-Year LIBOR Index - Rate Caps)
{Assumable after Initlal Petiod)

THIS ADJUSTABLE RATE RIDER is made thistéth day of JULY, 2013 ,and
is incorparated (nto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Securlty Instrument") of the same date given by the
undereigned (the "Borrower”) to secure the Borrower's Adjustable Rate Note (the "Note") to

NATIONSTAR MORTGAGE LLC

(the "Lender").vi-the same date and covering the property dascribed in the Security
Instrument and locaied at:

6245 W.JACKSON BLVD #704
Chidago. IL 60661
[Property Address]
THE NOTE CONTAINS FHOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THF. MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEHR'Z ANTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. [n additian ta the covenants and agreements made in the
Security Instrument, Borrower and Lender fuithsr covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o 3,750 %. The Note
provides for changes in the interest rate and the monih/v.payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of asqusT, 2023
and may change on that day every 12th manth thereafter, Eachvdaie on which my mterest
rate could change is called a *Change Dato."
(B) The index
Beginning with the first Change Date, my interest rate will be basedon an Index. The
"Index™ is the onae-yoar London Interbank Offered Rate ("LIBOR") which i3it¢_average of
interbank offered rates for one-year U.S. dollar-denominated deposits in“the London
market, as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Cutrent Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes
Betore ¢ach Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 250/L000 percentage poini{s)
2.250 %) to the Current Index. The Note Holder will then round the result

of this addition to the nearest one-gighth of one percentage Foint (0.125%). Subject 10 the
limits stated in Section 4(D) below, this rounded amount will be my new Interest rate untit
the nevt Change Dale. o

7 he Note Holder will then determine the amolint 6f the monthly payment that would be
sufficien’to repay the unpaid principal that | am expecled 1o owe at the Change Date in full
on the msiurity date at my new Interast rate in Substantially equal payments. Tha result of
this caleuiaion will be the new amount of my manthly payment., -

(D} Liiniizan Interest Rate Changes o

The interest rai= | am required to pay at the first Change Date will not be greater than

8,750 %o.0r logs than 2,250 %. Thereafter, iy interest rate will
never be increased ur desreased on any single Change Date by more than
TWO AND 000/1000 percentage point(s)
( 2,000 %) frem the rate of intgrest | have been paying for the preceding 12
months. My interest rate will tever be greater than 8,750 %,¥
(E) Eflective Date of Chanes * or lower than 2.3250 %.

My new interest rate will becoine elfective on each Change Date. | will pay the amount
of my new monthly payment beginnirg on the first monthly payment date after the Change
Date until the amount of my monthly paymeiivchanges again,

(F) Notice of Changes

The Note Holder will deliver or mail to rae‘a notice of any changes in my Interest rate
and the amount of my monthly payment befare ih« eftective date of any change. The notice
will include information rec,uired by law to be givan..o.me and also the title and telephone
number of a person who will answer any question | inuy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CH/ANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS;
Transfer of the Property or a Beneficlal Interest in deirower, As used in
this Section 18, "Interest in the Property" means any legal or keneticial Interest in
the Property, including, but not limited to, those baneficial interests transterred in a
bond for deed, contract for deed, instaliment sales contract or escrov, agreement,
the intent of which is the transfer of title by Borrower at a'futusa 42l to a
purchaser, R ¢ %3
If all or any part of the Property or any Interest in the Properly’is so!d or
transferred (or if Borrower is not a natural person and a beneficlal interegt-n
Borrower is soid or transferrad) without Lender's prior written consent, Lender may
require immediate payment in fuli of all sums secured by this Security Instrument.
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Hoawever, this option shall not be exercised by Lender if such exercise Is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall givg Borrower notice of
acceleration. The notice shall provide a period of not l9gs than 30 days from the
date the notice is given In accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
',éerrnitted by this Security Instrument without further notice or demand on

orrower,

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED ir) SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMEL GESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, ANL- '35 PROVISIONS OF UNIFORM CQVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ A5 FOLLOWS:

Transfer o'ine Fropetty ot a Beneficial Interest in Borrower. As used in
this Section 18, "Intavest in the Property” means any legal or bensficlal interest in
the Propetty, incluaing, but not limited to, those beneficial interests ransfarred in a
bond for deed, contract fzi deed, Installment sales contract or escrow agreement,
the i'?tent of which is the wransfer of title by Barrower at a fulure date to a
purchaser.

It all or any part of the Fropery or any Interest n the Property is sold or
transterred (or if Barrower is e--a natural person and a beneficial interest in
Borrower s sold or transferred) wishovtL éndér's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security: Instrument;
Hawever, this aption shall not be exerciszd by Lender if such exercise is prohibited
by Applicable Law. Lender also shall wut exercise this option if: (a) Borrower
causes to be submitted to Lender informaiizn vequired by Lender, ta avaluate the
intended transferea as if:a new loan were bsirp made 1o the transferee; and (b)
Lender: reasonably determines that Lender's sceurity will not be impaired by the
loan assumption and that the risk of a breach of any covanant or agreemant in this
Security Instrument s acceptable to Lender,

To the exlent permitted by Applicable Law, Lender.:nay charge a reasonable
fee as a condition ta Lender's consent to the loan assumgian. Lendar may also
require the transferse to sign an assumption agreement’tbat is acceptable to
Lender and that obligates the transferea to keep all the promises 2nd agreements
made in the Note and in this Security Instrument. Borrawer wili continue to be
obligated under the Note and this Security Instrument unless Lerder releases
Borrower In writing. ,

It Lender exercises the option to require immediate payment in fuil, Lender
shall give Borrower nolice of acceleration. The notice shall provide a peried stnol
less than 30 days fram the date the notice is given in accordance with Sectiap45
within which Barrower must pay all sums secured by this Security Instrument. (f
Barrower fails to pay these sums priof to the expiration of this period, Lender may
invake any remedies permitted by this Security [nstrument without further notige or
demand on Borrowar.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in this Adjustable Rate Rider..

Seal)

(Seal)
‘*‘9."*""1’“ § ANDERSON -Borrower -Borrower
L (Seal) {Seal)
-Borrower -Borrower
2 __|Seal) . (Seal)
“dorrawer -Barrower
(Seal) L : _ _{Seal)
-Borrower -Borrower
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