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— [Space Above This Line For Recording Data|

MORTGAGE

DEFINITIONS

Words nsed in multiple sections of this documen, are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument" means this document, which is dated TOVE 25, 2013

logether with all Riders to this document.

(B) "Borrower"is NADINE BRODALA, A SINGLE PERSON AND ASUZNDRA B JABARA, A
SINGLE, PERSON

Borrower is the mortgagor under this Security Instrument,
(C) "Lender™is WELLS FARGO BANK, N.A,

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0360100529

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

@ -6(IL} (0010
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument,

(ID) "Note" means the promissory note signed by Borrower and dated JUNE 25, 2013

The Note states that Borrower owes Lender FIVE HUNDRED FORTY EIGHT THOUSAND AND
00/100 Dollars
(US § ****548,000.00 ) plus interest, Borrower has promised Lo pay this debt in regutar Periodic
Payments and to pay the debt in full not later than JULY 01, 2043 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan".neans the debt cvidenced by the Note, plus interest, any prcpayment charges and late charges
due under thie Mate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mC2us all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be'erzeuiad by Borrower [check box as applicable|:

[ Adjustable Rate Rider [x] Condominium Rider L] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Piweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all conrslling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess ithat have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(I) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proverty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer' mcans any transfer of (furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th:01gh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o authorize a financial institution to debit
or credit an accounl. Such term includes, but is not Hmiled to, point-nSzale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfes, ard automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds™ means any compensation, settlement, award of dai ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described.in Section 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or sy part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions. s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deizaii on,
the Loan.

(N) "Periodic Paymeni” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3300), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Inttials ﬂ_
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all rengwals, extensions and
modifications of the Nole; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's snccessors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of COoO™. [Name of Recording Jurisdiction:

SEE ATTACLET

THIS IS A PURCHASE MONEY SEIUXITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT-[J:, WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: 17-08-440-023-1057 which currentty has the address of
110 N PEORIA # 501 D) H‘ [Street]
CHICAGO ¢ (City] | Illinois 60607 [7ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or’ ilie-property, and all
easements, appurtenances, and fixtures now or hereafter a parl of the property. Al veplacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is refezed to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyern ard has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, exccpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsiall
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

Initials.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurcr’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designalted in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the T:oan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial
payments irthe-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacii Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unappliey funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Rérewer does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them t¢' Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th. Notc immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulu'e 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumont or verforming the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Pioteeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender skaliybe applied in the following order of priority; (a) interest
due under the Note; (b) principal due under tp2 Mote; (c) amounts duc under Seclion 3. Such payments
shall be applied to each Periodic Payment in the ordeiin which it became due. Any remaining armounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Gefiiquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be spplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and-io the zxtent that, each paymeni can be
paid in full. To the extent that any excess exists after the payment is applied 5 the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges dus.Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds i principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericd.c'Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavineats are duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of z.nsunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insttusiert as a
lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, if 7ay: (c)
premiums for any and all insurance required by Lender under Section 35; and (d) Mortgage Insarance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in wnting. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts

Initials _@
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agrecment"
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoyts, that are then required under this Section 3.

Leuaerinay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2{ the time specified under RESPA, and (b) not to exceed the maximuin amount a lender can
require under RLEPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of fulure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall b¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity.Gacinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <%all not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veri‘ying the Escrow Items, unless Lender pays Borrowcr intcrest on the
Funds and Applicable Law permits Lelide: Tt make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pals on the Funds, Lender shall not be required to pay Bormower
any inierest or earnings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borwwer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. (f #here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthiv-gayments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires,'and impositions
atiributable 10 the Property which can altain priority over (his Security Instrument, leaseheid payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessn.=nte, i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided {n Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumes-anless
Borrower: (a} agrees in writing to the payment of the obligation sccured by the lien in 3 manner accepiinle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good vaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can atlain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

Initials: [g [g
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender TEquires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10" aisapprove Borrower’s choice, which right shail not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determination,.~orification and tracking services; or (b) a one-time charge for flood zone determination
and certification sevices and subsequent charges each time remappings or similar changes occur which
reasonably might aifect.ench determination or certification. Borrower shall also be responsible for the
payment of any fees imzosed by the Federal Emergency Management Agency in connection with the
review of any flood zone AZicrmination resulting from an objection by Borrower.

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and’Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverag’. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equuy iz the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corermge so oblained might significanily exceed the cost of
insurance that Borrower could have obtained. Any amgunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Berrower requesting payment,

All insurance policies required by Lender and renewals 4f sach policies shall be snbject to Lender’s
right to disapprove such policies, shall include a standard morjgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the night‘a hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende! all seseipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not.Gtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ztandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier (il Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrower etherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by L 2nder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zeazivle and
Lender’s securily 15 nol lessened. During such repair and restoration period, Lender shall have ibs right to
hold such insurance proceeds until Lender has had an opporiunity to inspect such Property to ensurecihe
work has been completed to Lender’s satisfaction, provided that such inspection shall be undensken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@E"E("-) ©0010) Page 6 of 15 (B;S Form 3014 101
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the excess, if any, paid to Borrower. Such insutance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borower hereby assigns (o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oftae Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amonate-enpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzary. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withisi 40 davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowce’s rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.zie bevond Borrower’s control.

7. Preservation, Mainteaarce.and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewcrorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai or Iestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w <void further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with ~amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs :ind restoration in a single payment or in a series of
progress paymerts as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of B3ormwer’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable eniries upon and”inspections of the Properly. II il has
reasonable cause, Lender may inspect the interior of the improvementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciryirz-such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, ‘durieg. the Loan application
process, Borrower or any persons or entities acting at the direction of Bomoror or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conncction with ile [oan. Material
representations include, but are not limited to, representations concerning Borrower’s ccoupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insir:oent, IT
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) fiere
is a legal procecding that might significantly affcct Lender’s interest in the Property and/or rights umaer
this Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of (he Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument, (b) appearing in cour; and (c) paying reasonable

tnitials: ! E
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinatc building or other code violations or dangcrous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bonower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<s to-the merger in wtiting,

10. Morig=ge lasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zcy fe oremiums required to maintain the Mortgage Insurance in effect. If, for any reasor,
the Mortgage Insuraxce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such Znsurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalertto the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bortowerof the Morgage Insurance previously in effect, from an alternate
mortgage insurer selecied by Lender -f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ay to Lender the amount of the separalcly designated payments that
were duc when the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve Zinylieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thaitle/Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning’. on such loss reserve. Lender can no longer require loss
reserve payments il Morigage Insurance coverage (it the:amount and for the period thal Lender requires)
provided by an insurer selected by Lender again beconies available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. If Lender required Morlgage
Insurance as a condition of making the Loan and Borrower sw2s required to make separalely designated
payments toward the premiums for Mortgage Insurance, Boirowver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-‘efindable loss reserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance with any witten asreement between Borrower and
Lender providing for such termination or until termination is required b Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Wnte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not’a yarty to the Mortgage
Insurance.

Mortgage insurers evaluate their (otal risk on all such insurance in force [rom time=o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thoso agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using di source
of funds that the mortgage insurer may have available (which may include funds obtained from'nortgage
Insurance premiums),

As a result of these agrecments, Lender, any purchaser of the Note, another insurcr, any reinsiier,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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-6{IL) o) Page 8 of 15 . Form 3044 1/01
@ (8%




1320534083 Page: 10 of 20

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rcfur!d of any Mortgage Insurance premiums that werc unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until LepZer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unicss/an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precceds Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliapcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wirhihe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forii Section 2,

In the event of a total takias) destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums seured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiraciion, or loss in valuc of the Property in which the fair market
value of the Property immediately before-tiie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduted by the amount of the Miscellaneous Proceeds
multiplied by the following [raction: (a) the total amorit of the sums secured immediately before the
partial taking, destniction, or loss in value divided by (b)1k2 fair markel value of the Property immediately
before the partial taking, destruction, or loss in value. Any Lalsnce shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, dest-uciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, “destrction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proleed: shall be applied to the sums
secured by this Security Instniment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Tlender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle‘a claim for damages,
Boerrower fails to respond to Lender within 30 days after the date the notice is giver, L«ender is authorized
to collect and apply the Miscellanecus Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" nicans i third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rizht ¢f action in
regard to Miscellaneous Proceeds. o e |

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begunZnat, in
Lender’s judgment, could resuli in forfeiture of the Property or other matenal impairment of ‘Liznger’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ana, ol
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. _ .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

o N
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refusc to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Inierest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint and several. Howcver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tistiament only to mortgage, grant and convey the co-signcr’s interest in the Property under the
terms of this Security Instrament, (b) is not personally obligated to pay the sums securcd by this Sccurity
Instrument; ‘ard (z) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accomriations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer’s Consclt:

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes
Bormrower’s obligations uraer this Security Instrument in writing, and is approved by Lender, shall abtain
all of Borrower’s rights anctenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabiiiiy under this Security Instrument unless Lender agrees fo such release in
writing, The covenants and agreerients of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors G assigns of Lender,

14, Loan Charges. Lender may charse Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesling Lender’s interest in the Property and rights under this
Security Instrument, including, but no limitid i5, attomeys’ fces, properly inspection and valuation fees.
In regard to any other fees, the absence of expres: zutherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior-un the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins rument or by Applicable Law.

If the Loan is subject to a law which sets maximurnioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecled in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shall be rediedd by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collectedrs1n Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make /hés refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepasment-charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptancs nfany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boirows= might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with tlis Sccurity Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instrument shall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bormower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ai orowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propeity” 2ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promotly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bortowar's
change of address, then Borrower shall only report a change of address through that specified proceaure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unlil actually
received by Lender. If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstroment,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any azuon.

17."Buxrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Tnterest in Borrower. As used in this Section 18,
“Interest in the Picparty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the warznt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 Leneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option il not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option, [.ender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 daysitom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sscuved by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pedird, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demind o~ Borrower.

19. Borrower’s Right to Reinstate After Accelcration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument, (b) such other period as Applicable Law might speoiiy for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Securit; istrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under 4his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverunts or agreemers; (c) pays all
cxpenscs incurred in cnfotcing this Security Instrument, including, but nct limited to, reasonable attorncys’
fees, property inspection and valuation fees, and other fees incurred for the morpase of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sozh pction as Lender may
reasonably require to assure that Lender’s interest in the Property and right< under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir¢. that Borrower pay
such reinstalement sums and expenses in one or more of the [ollowing forms, as selected oy Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, riyvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnuerality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruriesit and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, 4iis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Berrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials: ‘Sl E: 5
(R3

2D (L) ©o10) Page 1101 15 Form 3014  1/01
o




S S b B - b A e b

1320534083 Page: 13 of 20

UNOFFICIAL COPY

tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to {his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly vereto a reasonable period after the giving of such notice to take corrective action. If
Applicable L<w provides a time period which must elapse before cenain action can be taken, that (ime
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to edre/given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te. Sertion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S<ciion 20,

21. Hazardous Subsuances. As used in this Section 21: (@) "Hazardous Substances” arc thosc
substances defined as toxic or Kazardsus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kéroserc;-other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials conlaining asbestos or formaldehyde, and radioactive materals;
{b) "Environmental Law" means federal la'vsand laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental prow=cusn: (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coitribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, 1isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oit o i+ the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Property (a) that is-in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or (¢) which, due toihe prescnce, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc-of *he Property. The preceding
two sentences shall not apply (o the presence, use, or storage on the Property. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal sésidential uses and to
mainicnance of the Property (including, but not limited to, hazardous substances in consimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiiz, demend, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aclyal knowledge, /o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or inea: of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release oi\:
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulalory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenanti or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclose.ro proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare If the default is not cured on or hefore the date specified in the notice, Lender at its
option may ieouire immediate payment in full of all sums secured by this Security Instrument
without further eri2nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Colieet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited te, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymedt of a'l sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shzli pav_any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only'if the fee is paid (o a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanc<yith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cx=mption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen’ with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:'s clateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pircaases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cuimecticnwith the collaleral. Borrower
may later cancel any insurance purchased by Lender, but only after proiding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insrianze, including interest
and any other charges Lender may impose in comnection with the placement of {r< irsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mure thaithe cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witncsses:
= (Seal)
NADANE WLA V -Borrower
A // / el
{ €a
CAssﬁiGES}(A B JaRARA Bormower
3ezal) (Seal)
-Buirower -Bormrower
(Seal) D, (Seal)
-Berrower -Borrower
(Seal) ) (Scal)
-Borrower -Borrower

@3;5("-) (0010) Page 14 of 15 Form 3014 1/91




1320534083 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK . ) . County ss:
O X gy N, /?)’la/ruaf

. a Notary Public in and for said county and

I"
state do hereby étlify that NADINE BRODALA AND CASSANDRA B JABARA

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest s ais/her/their free and voluntary act, for the uses and purposcs therein set forth,

. . R -3
Given vader my hand and official seal, this .;2 & day of @M w )2 /S

My Commission Expircs:

Vbl ) '7«//"% Zdﬂﬂpw/

Notafy Public

[

AP WWAN NN WIS

; OFFICIAL SEAL

. JEANNE MBRANDT

} NOTARY PUBLIC - STATE OF ILLINOIS
y MY COMMISSION EXPIRES:07729116

AAPAAAAAAAAAAAAIAAIAIA TR IS
WA WIS

PP,
d "
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number: .- 1040
Property ID; 17-08-440-023-1057 + 43 13}-0%3 - dde. OZ3 - IUVHC

Property Address: o
10N, Peroria ~ Unit501 A Y
Chicago, I, 60607 P.l

Legal Description:

Unit 501 and P-14 in Peoria Lofts Condominium, as delineated on a survey of the following described real estate: Lot 11
and 12 in Block 39 in Camenter's Addition to Chicago, being a Subdivision of the Southeast 1/4 of Section 8 Township 39
North, Range 14, Easi ¢fne Third Principal Meridian, in Cook County, lliinois (hereinafter referred to as the "Parcel"),
which survey is attached-as Cxhibit "A" to the Declaration of Condominium made by American National bank, as Trustee
on 27 July 1992 and known-zsas Trust No. 115533-02 recorded in the Office of the Recorder of Deeds of Cook County,
lllinois, as Document 9382248 ¢ October 13, 1993 (excepting from said Declaration and survey), together with its
undivided percentage interest in ihe cammon elements, in Cock County, lllingis.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 25TH day of JUNE, 2013 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus! o' Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
‘Lender”) of the <aive date and covering the Property described in the Security Instrument
and located at:
110 ¥ PEORIA # 501,/ Z4ICAGO, IL 60607

P. 1Y
[Property Address]
The Property includes a unit in, tcgetter with an undivided interest in the common elements
of, a condominium project known as.
PEORIA LOFTS
[Narne of Sorndominium Project]
(the "Condominium Project”). If the owners aczaciation or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or use
of its members or shareholders, the Property also/nciudes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Bor/ower's interest.

CONDOMINIUM COVENANTS. In addition to the covedants and agreements made in the
Security Instrument, Borrower and Lender further covenant ana agree.as follows:

A. CondominiumObligations.Borrower shall perform all of Bor.ower's obligations under
the Condominium Project's Constituent Documents. The "Constitueri -Documents" are the: 0]
Declaration or any other document which creates the Condominium Ficject: (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documenis. Borrower shall;romptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, “with -2_generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium :2roje ct. which
is satisfactory to Lender and which provides insurance coverage in the amounts {insiuding
deductible levels), for the periods, and against loss by fire, hazards included within hé term
"extended coverage,” and any other hazards, including, but not limited 1o, earthquakez- aad
floods, from which Lender requires insurance, then: (i) Lender waives the provision -in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whar Lander requires as a condition of this waiver can change during the term of the
loan.

Borrowei_snall give Lender prompt notice of any lapse in required property insurance
coverage proviced Ly the master or blanket policy.

In the event tva.distribution of property insurance proceeds in lieu of restoration or
repair following a loss«v the Properly, whether to the unit or 1o common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Geocurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public LiabilityInsurance. Boriower shall take such actions as may be reasonable to
insure that the Owners Associatioii-riaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to-Lznider.

D. Condemnation. The proceeds ¢ <any award or claim for damages, direct or
consequential, payable to Borrower in conneZtion—w«ith any condemnation or other taking of ail
or any part of the Property, whether of the ‘unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums senured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide-tiie Pronerty or consent to: (i) the
abandonment or termination of the Condominium Project, 2xcept for abandonment or
termination required by law in the case of substantial destruction py fire or other casuaity or
in the case of a taking by condemnation or eminent domain; (i) ai-amendment to any
provision of the Constituent Documents if the provision is for the expres:s-benefit of Lender;
(i) termination of professional management and assumption of self-mandgement of the
Owners Association; or (iv) any action which would have the effect of rendgering-the public
liability insurance coverage maintained by the Owners Association unacceptable to Lendar

F. Remedies. |f Borrower does not pay condominium dues and assessments wier due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapii.--chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower. 2id
Lender agree to other terms of payment, these amounts shall bear interest from the date-of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY;SIGNING OW, Borrower accepts and agrees to memaned
ider.

/ (Seal) VAR (Seal)
2 ‘ly{DIN]KBB/’DALA \/ -Borrower CASSANDRA B JKBARA -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
(Scal (Seal)
-Borrower -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower
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