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FINAL DOCS T7408-01F

4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Preparcd By:
WELLS FARGO BANK, N.3.

1 E 22ND ST, SUITE 600,
LOMBARD < 1T 601480000

|Space Ahove This Line For Recording Data}

MORTGAGE

DEFINITIONS

Words uscd in multiple scctions of this documen arc defined below and other words arc defined in
Seclions 3. 11, 13, 1%, 20 and 21. Certair: miles regarding the usage of words uscd in this document arc
also provided in Scction 16,

(A) "Security Instrument” mcans (his document. which is dalcdJUSE 25, 2013

iogether with all Riders to this documeni.
(B) "Borrower'is LAURA RUTH WELLS AND RICHARD J CADWALDLP, WIFE AND HUSBAND

AND LARISSA A CADWALDER-WELLS, A SINGLE PERSON

Borrower is the mertgagor under this Sccurity Instrament.
(C) "Lender”is WELLS FARGO BANK, N.A.

Londer is § NATIONAL ASSOCIATION
organized and ¢xising under the laws of THE UNITED STATES

0360482137 |

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Eender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender 1s the mongagee under this Secunty nstrument.

(D) "Note" mcans the promissory note signed by Borrower and dalcdJUNE 25, 2013

The Nolc siates that Borrower owes LenderONE HUNDRED SIXTY FIVE THOUSAND THREE
HUNDRED FIFTY AND 00/100 Dollars
(U.S. § ****165,350.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in (ull not kater than JULY 01, 2043 .

(E} "Property” means the property that is described below under the hcading "Transfer of Rights in the
Properiy "

(F) "Loag “moans the debt evidenced by the Note. plus interest, any prepaymenl charges and late charges
due under theNete, and ath sums duc under this Scearity Instrument. plus interest.

(G) "Riders™ mezosalt Riders (o this Security Instriment that arc executed by Borrower. The following
Riders are 10 be excooted by Borrower [check box as applicable]:

(] Adjustable Raote Ridos im:J Condonvimum Rider [ Second Home Rider
L_| Balloon Rider L] Planned Unit Development Rider L1 Family Rider
VA Rider i 2okly Pavment Rader (] other(s) {specify|

(H) "Applicable Law" means all controlling applicable federal, state and local slatutes. regulations,
ordinances and administrative rules and orders Jtbat have the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

(1) "Community Association Dues, Fees, and Assrssments” means all ducs, fees, assessments and other
charges that are imposed on Borower or the Prepery by a condominium association. homeowncrs
association or similar orgamzation.

(J) "Electronic Funds Transfes” means anv transfer of fands. other than a transaction originated by
check. draft. or similar paper instniment. which is initiated <brongh an clectronic terminal, telephonic
instrument. COMPUICT. OF Magnelic tape so as to order. instrict. of 2athonize a financial institution 1o debit
or credit an account. Such term includes. but is not limited 1o, poiri-olisale transfers. automated icller
machine transactions. transfers initiated by felephone, wire (ranstess. and automated clearinghouse
translcrs,

(K) "Escrow ftems” means those items that arg described in Scction 3,

(L) "Miscellancous Proceeds” means any compensation, seltlement, award of damagss, or procceds paid
by any third party (other than insurance procceds paid under the coverages describcd in Sectign 5) for: (i)
damage 10. or destruction of. the Property: (i} condemnation or other taking of all br any_part of the
Properiv: (ii1) comveyance in licu of condemnation: or (iv) misrcpresentations of, or onussior: es 10, the
value and/or condition of the Propem

(M) "Mortgage Insurance” means insurance protesting Lender against the nonpayment of. or dsf-ait on,
the Loan

(N) " Periodic Payment™ means the regulariy schedubed amount duc for (1) principal and interest under the
Note. plus (i) am amouts under Section * of this Secunty Instrament.

(0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Secction 2601 ¢t scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time 10
time. or any additional or successor legiskation or regulation that gavemns the samg subject maiter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed 1n regard
10 & "federally related morigage loan” even if the Loan does nol qualify as a "federally related mortgage

loan" under RESPA,
SC
inmals@‘
2D (L) ror Page 2 of 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken titJe to the Property, whether or
not that party has assumed Borrower's oblipations under the Note and/or this Sccunty instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Sccurity Instrument secures o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpese. Borrower does hercby mortgage. grant and convey
to Lender and Lender's successers and assigns. the following described property located in the
COUNTY J'Tvpe of Recording Jurisdivtion|
of COOK [Name of Revording Jurisdiction]:

SEE ATTACHEL. LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MONEY SHECURTTY INSTRUMENT.

TAX STATEMENTS SHOULD BE SEN1 _70: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel 1D Number; 09132180050000 which currently has the address of
7525 LYONS {Street}
MORTON GROVE |Ciny' L 1l.nnis 60053 |Zip Code|
{("Property Address”):

TOGETHER WITH all the improvements now or hercafler crected si-the property, and all
casements. appuricnances. and Tistures now or hereafter a pan of the property. Ail replacements and
additions shall also be covered by this Secunls Instrament. All of the forcgoing 1s referred 10 in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawTully sciscd of the cstate hereby corvened and has
the right to mongage, grant and convey the Property and that the Property is uncncumbered; Zavepl for
encumbrances of record. Borrower warrants and will defend gencraltly the titte to the Property agrinit all
claims and demands. subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni covenants for national usc and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform secunty instrument covering real
property.

UNIFORM  COVENANTS., Bomower and Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipa! ol and interest on, the debt evidenced by the Note and any
prepay ment charges and late charges due wider the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments due under the Note and this Sccunity Instrument shall be made in U.S.

@s01) coro Page 3 of 15 2Ry Fomam w0
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currency. However. il any check or other instrument received by Lender as pavment under (he Note or this
Sccurily Instriment is returned to Lender unpind. Lender may require that any or atl subscquent payments
due nnder the Note and this Sccurity Insirument be made in one or more of the following forms. as
sclected by Lender: (a) cash: (b) money order. (c) ccrtificd check. bank check, ireasurer’s check or
cashicr's check. provided any such check 1s drawn upon an institution whose deposits arc insured by a
federal agency . instrumentality. or entity: or (d) Electronic Funds Transfer.

Pavments arc deemed received by Lender when received at the location designated in the Nole or at
such other Tocanion as may be designated by Lender in accordance with the notice provisions in Scction 15,
Lender nias retumn any payment or partial pavment il the payment or partial payments arc insulficient 10
bring the Loan current. Lender may accept amy pay ment or partial payment insufficient to bring the Loan
current. wathont waiver of amv nghts hereunder or prejudice 1o its nghts to refuse such payment or pantial
pavments in ¢ fatare, but Lender is not eblizated 10 apply such pavments al the time such payments are
accepted. I cach/Pariodic Payment is applicd as of its scheduled duc dale, then Lender necd not pay
interest on umapplicdnads, Lender may hold such unapplied funds until Borrower makes payment t¢ bring
(he Loan current. 1 Eoiesver does not do so within a rcasonable period of time, Lender shalt either apply
such funds or return them 2o Borrower. If not applicd earlicr, such funds will be applicd to the outstanding
principal batance under theiNote immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the futur: azaiast Lender shall relieve Borrower from making payments due under
the Notc and this Sccurity Instrumsnt or ocriomning the covenants and agreements sccured by this Secunty
Instrument

2. Application of Payments or Pioveeds. Except as othenvisce described in this Scction 2, all
pavments accepted and applied by Lender 3%t be apphed i the following order of priority: (a) interest
duc under the Note. (b) principal duc under 1h¢ Noter (¢) amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Pavment in the opzeiin which it became duc. Any remaining amounts
shall be applicd first (o late charges. second (e any ather amounts duc under this Sccurity Instrument, and
then 1o reduce the principal balance of the Notc.

it Lender receives a paviment from Barrower for a‘deiinquent Periedic Payment which inchudes a
sullicient amount 1o pay any late charge due. the payment niay o7 applicd to the delinquent payment and
the Tate charge. 17 more than onc Perodic Pavinent is outstanding. ".ender may apply any paymenl received
from Bomower 1o the repay ment of the Periodic Payments if. and to theextent that, each pavment can be
paid in fwll. To the cxtent that any cxcess exists after the payment is anplice to the full pay ment of one or
more Periodic Payments. such excess may be applicd to any late charges Gue. Voluntary prepayments shall
be applicd first 10 amy prepay ment charges and then as described in the Note,

Any application of paymemts, insurance proceeds, or Miscellancous Procccds (o principal due under
the Note shall not extend or postpone the duc date. or change the amount, of the Ponnaic Payments.

3. Funds for Escrow ftems, Borrower shall pay to Lender on the day Periodic Fayments arc due
under the Note. until the Note is paid in [ull, a sum (the "Funds"} 1o provide for payment.of amounts duc
for () taxes and assessments and other items which can attain priority over this Sccurty imsimment as
licn o encumbrance on the Property. {(b) leaschold payments or ground rents on the Property, (1f . (c)
preminms for am and all insurance requircd by Lender under Scction 5. and (d) Morigage lsvrance
premiums, il any. or any sums payable by Borrowcer 10 Lender in licu of the payment of Morlgage
Isoraice preminms in accordance with the provisions of Scction 10, These ilems are called "Escrow
ltems." Al origination or al any time during the term of the Loan, Lender may require that Community
Association Dues. Fees. and Assessments. if anv. be escrowed by Borrower. and such dues, fees and
asscssments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrowcer shall pay directly. when and where payable. the amounts

Inibals EL.. S;
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duc for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furnish 1o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Scction 9 If Borrower is obligated to pav Escrow licms dircctly, pursuant lo a waiver, and
Borrower fails to pav the amount duc for an Escrow ltem. Lender may excrcise its rights under Section 9
and payv such amount and Borrower shall then be obligated under Section ¥ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amonnts. that arc then required under (his Scction 3.

Lendéeamay, at any time, collect and hold Funds in an amount (a) sullicient to permit Lender to apply
the Funds at si¢ time specificd under RESPA, and (b) noi to exceed the maximum amount a lender can
require under FESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimaineof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be” reld in an institation whose deposits are insured by a federal agency,
instrumentaliny . or emity drciuding Lender. if Lender s an institution whose deposits are so insured) or in
amy Federal Home Loan Bank. Lepdorshall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender shall notl charpe Borrower for holding and applying the Funds. annually
analy 2mg the escrow account. or verilving the Lscrow Hems. unless Lender payvs Borrower interest on the
Funds and Applicable Law perits Lendgi 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interesi to be paid on the Funds. Lender shall not be required 1o pay Borrower
any interest or carmings on the Funds. Borrow< —and Lender can agree in writing, howevcer, that interest
shall be paid on the Funds. Leader shall give to Burrower, without charge. an annual accounting of the
Funds as required by RESPA.

If (here is a surplus of Funds held in cscrow. as.scfined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA' I there is a shontage of Funds held in escrow,
as defined under RESPA. Lender shall notifv Borrower as requirod by RESPA. and Borrower shall pay o
Lender the amount necessan 1o make up the shortage in accordanzo-with RESPA, but in no more than 12
monthly payments. 1T there is a deliciency of Funds held in cscrow, as acrined under RESPA, Lender shall
notify Borrower as required by RESPA. and Berrower shath pay to Lunderihe amount nccessary (o make
up the deficiency in accordance with RESPA. but in no more than 12 mon{'ny pay ments,

Upon payment in full of all sums sccured by this Sccunty tnstmiment. Levacr shall promptly refund
10 Borrower amy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, _and impositions
altnbutablc 10 the Property which can attain priority over this Secunty Instrument. lcarehold payments or
ground rents on the Propeny. il any, and Community Association Ducs, Fees. and Assessmezdscif any. To
the cxtent that these items are Escrow lems. Borrower shall pay (hem in the manner provided i Section 3.

Borrower shall promptls discharge am licn which has priority over this Sccunty Instrunen unless
Borrower: (a) agrees in writing to the pay ment of the obligation sccured by the lien in a manner accepable
10 Lender. but only so Jong as Borrower is performing such agreement; {b) contests the licn in good faith
by. or defends against enforccment ol the hen . legal proccedings which in Lender’s opinion operate (0
preven( the eoforcement of (he Tien while those proceedings are pending, but enly until such proceedings
are concluded. or (c) sccures from the holder of the lien an agreement satisfactory to Lender suberdinating
the licn 1o (his Security Instrument. I Lender determines that any part of the Property is subject 1o a lien
which can attain priotity over (s Sceurity Instrument, Lender may give Borrower a notice identifying the

Intials ‘ g (
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licn Within 10 davs of the datc on which (hat notice is given. Borrower shall satisfy the lien or take one or
more of the actions sct [orth above in this Scction 4.

Lender may require Borower to pay o one-time charge for a real cstate tax venfication and/or
reponting scrvice used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erccled on
the Property insurcd against loss by firc. hazards included within the term "exiended coverage." and any
other hazards including. but not limited to, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject Lo Lender's
nght (o disaoprove Borrower's choice. which right shall not be cxercised unrcasanably. Lender may
require Borreswer 1o pav. in connection with this Loan. cither: (a) a ong-time¢ charge for flood zone
determmation. cesification and tracking seivicos: or (b) o onc-time charge for Mlood zonc determination
and certification/éerioes and subscquent charges cach time remappings or similar changes occur which
reasonably wight affect sach determination or certification. Borrower shajl also be responsible for the
pavment of any fecs impased by the Federal Emergeney Management Aicncy in conncction with the
review of any Mood sone deirmination resulting from an objection by Borrower.

If Borrower fails to maintair 22 of the coverages described above, Lender may obtain insurance
coverage. at Lender's option and’Bormwer's expense, Lender is under no obligation to purchase any
particular fype or amount of coverag(. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equity ‘n the Property. or the contents of the Property. against any risk,
hazard or liability and might provide grealor o Jzsscr coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance ¢y ciage so abtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Ay a-iovnts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by (his Secprity Instrument, These amounts shall bear inlcrest
at the Note rate from the date of disbursement and shail ke payable, with such interest, upon notice from
Lender to Borrower requesting pavmeni.

AH msurance policies required by Lender and renewals of sich policies shall be subject 1o Lender's
right to disapprove such policics, shall includc a standard mortiage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the rigin o hold the policics and rencwal
centificates. If Lender fequires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. 1T Borrower oblains any form of insurance coverage. nol ctherwise required by Lender,
for damage to. or destruction of. the Property. such policy shall include a stancard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce.

In the event of loss. Borrower shalk pive prompt notice to the insurance carie: and Lender. Lender
may make proof of loss if not made promp(’y by Borrower. Unless L.ender and Borrower otherwise agree
in writing. any insurance procecds. whether or not the underlying insurance was requirec-by wender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically fzasible and
Lender's security is not Iessened. Duning such repair and restoration period. Lender shall have (he nght to
hold such insurance proceeds until Lender has had an opportunily to inspect such Property 10 cnsuie the
work has been completed 10 Lender's safisfaction, provided (hat such inspection shall be underiaken
promptly. Lender may disburse procceds for the repairs and resloration in a single payment or in a series
of progress pay menis as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest Lo be paid on such insurance proceeds. Lender shall not be required (o pay Bostower any
imcrest or camings on such proceeds. Fees for public adjusters. or other third partics, retained by
Borrower shall not be paid om of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Sccuriy Instrument. whether or not then due, with

tnials ﬁgj(
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the cxcess. if any, paid to Borrower, Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance
claim and rekated matters. 1T Borrower docs nol respond within 30 days to a notice from Lender that the
insurance carrier has offered 10 settlc a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice s given. In cither cvent. or il Lender acquires the Property under
Scction 22 or otherwise, Borrower herchs assigns 1o Lender (a) Borrower's mights o any insurance
proceeds in an amount not to exceed the amoints unpaid under the Note or this Sccurity Instrument, and
(b) am other of Borrower's nghts (other i the nght o am refund of uncared premiums paid by
Borrower) under ail insurance policics covering the Property. insofar as such rights arc applicable to the
coverage oi the Property. Lender may usc the insurance procecds ither to repair or restore the Property or
fo pay amounts unpaid under the Note or this Security Instrument. whether or ot then due.

6. Occupan.y. Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence within 40 favs afier the exccution of this Secunity Instrument and shall continue to occupy the
Property as Borrowes's principal residence for al least onc year after the date of occupancy, unless Lender
otherwise agrees in wriling., which consent shall not be unreasonably wilhheld, or unless exicnuating
circumstances exist which a'zocvond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall nol
destron . damage or impair the Pioperts. allew the Propeny 10 deterioraic or commit wasic on the
Propery . Whetlier or not Borrower 14 residing in the Propenty. Borrower shal! maintain the Properiy in
order 1o prevent the Property from detenan iy or decreasing in value duc 1o its condition. Unless it is
deternned purstnt 1o Section 5 that e 8y storation 1s not cconomically fcasible, Borrower shall
promptly repair the Property il damaged 10 <void further detenoration or damage. Il nsurancc or
conde mnation proceeds arc paid in conncction with damage to, or the taking of. the Property, Bormower
shall be responsible Tor repairing or restoring the Froperty only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairs e restoration in a singlc payment or in a scaes of
progress payments as the work is completed. 1f the insuraacs or condemnation proceeds arc not sufficient
1o epair or resiore the Property. Borrower is not relicved of Barsower's obligation for the completion of
such repair or restoration.

Lender or its agent mas make reasanable cntries upon and inspections of ihe Propeny. If it has
reasonable cause. Lender may inspect the interier of (he improvementz.on ¢ Property. Lender shall give
Borrower notice at the time of or prior 1o such an intcrior inspection specifiny; such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. danrg the Loan application
process, Borrower or am persons or enfitics acting af the direction of Borrcwer or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate information or siatemes to Lender
{or failed to provide Lender with maicnal information) in connection with the Loan. Malenal
represemations include. but are not limited to. representations concerning Borrower's cocvpancy of the
Propcrly as Borvrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst unient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} Jhere
is a tegal procceding that might significantls affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankmpicy. probate. for condemnation or forfeiture, for
enforcement of @ licn which may attain prionty over this Sccurity Instrument or to cnforce laws or
regulations). or (c) Borrowcr has abandoncd the Property. then Lender may do and pay for whatever is
reasonable or appropriate 1o proiect Lender's interest tn the Property and rights under this Sccunty
Instmment. including protecting and/or assessing the value of the Property. and securing and/or repainng
the Property. Lender's actions can mclude. but arc not fimited to: (a) paying any sums secured by a licn
wiich las priority over (his Scenrity Instrument. (b) appearing - court: and (c) paving rcasonable
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atlomeys’ fees (o protect its interest in the Property and/or rights under this Security [nstrument, including
its sccured position in a bankrptey procceding. Sccunng the Property includes, but is not limited to,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes. climinaie building or other code violations or dangerous conditions, and have utilities turncd
on or ofT. Although Lender may take action under this Scction 9. Lender docs not have to do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions amhorized under this Scction 9.

Am amounts disbursed by Lender under (his Scction 9 shall become additional dcbt of Borrower
sccured by this Sceurity Instrument, These amounts shall bear interest at the Note rate [rom the date of
disbursement and shall be pavable. with such interest. upon notice from Lender Lo Borrower requesting
pas NI,

If this.Sacurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Boirswer acquires fee title to the Property. the leaschold and the fee title shall not merge unlcss
Lender agreestothe merger i wriing,

10, Mortgace tnsurance. [ Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2s (ke nreminms required to maintain the Morgage Insurance in effect. If. for any reason,
e Mongage surzecoy erage required by Tonder ceases to be available from the mortgage insurer that
previously provided suen vgurance and Bormower was required to make separately designated payments
toward the premiums for Mespage Insurnce, Borrower shall pay the premiums required to abtain
covcrage substamially cquivalent-to the Morgage Insurance previously in cffect. at a cost substantially
cquivalent 1o the cost 1o Borrowepof the Martgage Insurance previously in cffect. from an alternate
mongage insurcr sclecied by Leader -4 substantially cquivaicmt Mortgage Insurance coverage is not
available. Borrower shall continue to pav 1o Lender the amount of the separaicly designated payments that
were duc when the insurance coverage céated to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss resene im) lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that-ihe Loan is ulimaicly paid in full. and Lender shall not be
required to pay Borrower any interest or carnings on.such loss reserve. Lender can no longer require loss
rescne payments if Morgage fnsurance coverage (n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again buconics available, is obtained, and Lender requires
separately designated pay ments tosward (he pseminms for-Msngage Insurance. If Lender required Moertgage
Insurance 15 a condition of making the Loan and Borrowe: »as required to make scparately designated
pavments toward the premmems for Morigage Insurance. Borroricr shall pay the premiums required to
maintain Mongage Insurance i cffect. or lo provide a noi-refendable loss reserve, umil Lendcr's
requirement for Morigage Insurance cnds in accordance with any writtes-agreement between Borrower and
Lender prosiding for such iermination or until (crmination is required by Arplicable Law. Nothing in this
Section 0 affects Borrower's obligation to pay inferest at the rate provided i the Note.

Mongage Insurance reimburses Lender (or any entily that purchascs-ticNetc) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nov n-party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from.time to time, and may
chter into agreements with other partics that share or modify their risk. or reducc lossesThese agreements
are on (erms and conditions (hat are satisfactory 1o the morgage insurer and the other pasty” (47 panics) Lo
these agreements. These agreements may require the mongage insurer 1o make paymenls ustpg 2ny source
of Tunds thint the mongage msurer may have available (which may include funds obtained froin morigage
hsuranee preminms)

As a result of these agreemes, Lender. any purchaser of the Note, another insurer, any TCHiSUTeL,
any olher entits . or amy alfidiate of any of the forcgoing. may receive (direetly or indircctly) amounts that
derive from (or might be characierized as) a portion of Borrower's paymemts for Mortgage Insurance, in
exchange for sharing or modifving the morgage insurcr's risk. or reducing losses. IF such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
preminms paid (o the insurer, the arrangement 1s often (crmed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive #
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hercby
assigned 1o and shall be paid to Lender.

IT the Property s damaged. such Miscellancous Procceds shall be applicd to restoration or repair of
the Properts. if the restoration or repair is cconomically feasible and Lender's sccurity is not lesscned.
During such repair and restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds
until Lendes s had an opportunity to inspect such Property to ensurc (he work has been completed to
Lender's satisiaction. provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and westgration in a single dishursement or in a scrics of progress payments as the work 1s
completed. Unless i agrecment is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Procecds. Lender shall not be required 1o pay Borrower any interest or carnings on such
MisccHancous Proceeds: 12.1he restoration or repair is not cconomically feasible or Lender’s secunty would
be lessened. the Misceliansons Proceeds shall be appiicd (o the sums secured by this Security Instrument,
whether or not then duc. with-ihe cxcess, i anv. paid 1o Borrower. Such Miscellancous Procceds shall be
applied in the order provided for-n Scction 2

in the event of a lotal takhu destruction, or loss in valuc of the Property, the Misccllancous
Procceds shatl be applicd to (he sims sceured by this Security Instament. whether or not then duc. with
the excess, il anyv, pard 1o Borrower.

In the event of a partial taking. destzaciion. or loss in value of the Property in which the lair market
value of the Property immediately before 180 partial tiking, destruction, or loss in valuc is cqual (o or
greater than the amount of the sums securcd o this Sccurity Instrument immediaicly before the pantial
taking. destruction. or loss in value. wnless Borrowar.and Lender otherwise agree in writing. the sums
secnred by this Sccurity Tnstrament shall be rediced by the amount of the Misccllancous Proceeds
multiplicd by the Tolowing raction: (a} e tota) amouint of the sums sccured immcdiatcly before the
partial taking. destruction. or loss in vahic divided by (byihe Bar market value of the Property immediately
before the pantial taking. desimction. or loss in value. Any taliree shall bc paid to Borrower.

In the event of a partial Laking. destniction, or loss in vabue Uf (he Propenty in which the fair market
value of the Property immediately before the partial taking, desiriction, or loss in valuc is lcss than the
amonnt of the sums secured immediately before the partial taking, desimction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous P.oceeds shall be applicd (o the sums
secured by this Sccurity [nstrament whether or not the sums arc then due.

If the Property is abandoned by Berrower, or if, after notice by Levder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o szithe a claim for damages,
‘Borrower fails to respond 1o Lender within 30 davs after the date the notice is given!.cnder is authorized
lo collect and appls the Miscellancous Proceeds cither to resioration or repair of the Prooerty or to the
sums scenred by (his Sccurity Instrument. whether or not then due, "Opposing Party” mcans (he third party
that owes Barrower Miscellancous Procecds o the party against whom Borrower has a wight of action in
regard (o Miscellancons Proceeds.

Borrower shall be in delanlt il any action or proceeding. whether civil or criminal, is began that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment ol lender's
interest in the Property or rights under this Sceurity instrument. Borrower can cure such a default and. il
acceleration bas occurred. reimstale as provided n Scction 19, by causing the action or procceding lo be
dismisscd with a rling that. in Lender’s judgment. preciudes forfeiture of the Propenty ar other material
impainient of Lender's interest m the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender's interest in the Propeny
arc hereby assigned and shall be paid 1o Lender.

AN ‘Misccllancous Proceeds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Scetion .

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
pay et or modification of amortization of the sums secured by this Sceunity Instrament granted by Lender

2R U
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1o Bosrower or any Successor in Interest of Borower shall not operate Lo relcase the liability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
am Successor in nterest of Borrower or o efuse (o extend time for paymem or othcrwise modify
amorization of the sums sccured by this Sconrity Instrument by reason of any demand madc by the original
Borrower or any Successors in Inicrest of Borrower. Any forbearance by Lender in ¢xercising any nght or
remedy including. without Hmitation. Lender's acceptance of payments [rom third persons. cntilics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the excreise of any right or remedy . '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity lnstrument but docs not cxecute the Note (a "co-signer”): () is co-signing this
Sccurity Instéwment only to mongage. grant and comvey the co-signer’s interest in the Property under the
terms of tnis-Sccurity Instrament; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; aad £<) agrees that Lender and any other Borrower can agree (o extend, modify, lorbear or
make am accompiodations with regard to the terms of this Sccurty Instrament or the Note without the
CO-SIENCT'S CONSCri.

Subject to the (provisions of Scction 18 amy Successor in Interest of Borrower who assumcs
Borrower's obligations xnda¢ this Sccurity Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and Nability nnder this Sccurity Instrument uniess Lender agrees to such rcleasc in
writmg, The covenants and agresieents of this Security lnstrument shall bind (cxcept as provided in
Section 200 and benelit the successors snd assigns of Lender.

14. Loan Charges. Lender ma) charge Borrower fees for services performed in connection with
Borrower's default. for the purpose ol protecting Lender's interest in the Property and rights under this
Sccunty Instrument. including. but siot lilitzd to, attomeys” fees. property inspection and valuation fees.
In regard to any other fees, the absence of expicss authority in this Secunty Instriment 10 charge a specilic
fce 1o Borrower shall not be construed as a prohidition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrurient or by Applicable Law.

IT the Loan is subject to a kaw which sets maxinnyioan charges, and that law is {inally inlcrpreled so
that the inferest or other Toan charges coliected or to begoliccted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rogpeed by Ihe amomnt necessary lo reduce the
charge to the permitted limit: and (b} any sums already collecies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender miy choose to maks this refund by reducing the principal
owed under the Note or by making a dircct pavment to Borrower. Mg refund reduces principal. the
reduction will be treaied as o partial prepayment without any prepayment charge (whcther or not a
prepin ment charge is provided for under the Noic). Borrower's accepraree of any such refund made by
direct payment o Borrower will constitute a waiver ol any right of action Eowowcer might have arising oul
ol sucly overcharge.

15. Notices. All notices gnen by Borrower or Lender in connection witk: this Sccurity Instrument
must be in wiiting. Anv notice to Borrower in connection with this Sccunity Instruract shall be deemed 1o
have been given lo Borrower when mailed by [irst class mail or when actually deliveicd o Borrower's
noticc address if scnt by other means. Notice to any onc Borrower shall constitute noticz. 1o o't Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propray” Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shat! promptly
notify Lender of Borrower's change of address. If Lender specifics a procedurc for reporting Bor.ower’'s
change of address. then Borrower shatl onls report a change of address through that specified proccdure.
There miay be only one designated notice address under this Sccunity Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by Tirst class mail 1o Lender's address
stated herem unless Lender has designated another address by notice 1o Borrower. Any notice in
conncction with this Security Instryment shall not be decmed to have been given to Lender until actually
received by Lender. If any notice requited by this Sccurity Instrument is alse required under Applicable
Law. thc Applicablc Law requircment will satisfy the corresponding requirement under this Security
Instrmc i,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal taw and the Jaw of the jurisdiction in which the Property is located. AN rights and
obligations comtained in this Sccurity Instrumcnt arc subject 1o any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
night be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that amy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Tnstrament or the Note which can be
given cffcet without the cenflicting provision.

As uscd in this Sceunty Instrument: (a) words of the masculine gender shall mean and include
corresponding nculer words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may™ gives sole discretion without any obligation (o
takc am acron

17. Borsawer's Copy, Borrower shall be given onc copy of the Note and of this Sccurity Instiment,

18, Trins®cy of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest it (he Prazeny” means any fegal or beneficial interest in the Property. including, but not limiled
10. thosc benelicinlintzzests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreement, thetident of which is the transfer of Gtle by Borrower at a future date to a purchascr.

[T all or amy part of 1% Property or any Interest in (he Property is sold or transferred (or if Bomower
is not a natura) person and 4-4¢neficial interest in Borrower is sold or transferred) without Lender’s prior
writicn consent. Lender may rgquire immediaie payment in futl of all sums sccurcd by this Scecurity
Istrument. Howcever, this optigii anall not be excreised by Lender il such exercise is prohibited by
Apphcable Law

It Lender excrcises this option. Lender slall give Borrower nolice of acceleration. The notice shall
provide » period of not less than 30 days frem the date the potice is given in accordance with Section 15
within which Borrower must pay all sums secried by this Security Instrument. 1T Borrower fails to pay
these sums prior to the cxpiration of this perind, Lender may invoke any remedics permiticd by this
Sccurity Instrument without further notice or demand on, Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meels certain conditions,
Borrower shall have the right (o have enforcement of (this Sccurity Instrument discotinued at any time
prior to the carlicst of: (a) five days belore sale of the Froperty pursuant to Scction 22 of this Sccurily
Instrument: (b such other period as Applicable Law might specrly for the tcrmination of Borrower's right
(0 reinstate; or (¢) entry of a judgment enforcing this Sccunty Anstrument. Those conditions arc that
Borrower (1) pavs Lender all sums which then would be due nadzithis Sccurity Instrument and the Note
as i no acccleration had occurred: (b) cures any default of any other coveuants or agreements: (c) pays all
expenscs incurred in enforcing this Sccurity Instrument. including, but et Y/miled 10, rcasonable attorneys’
fees. property inspection and vilmation fees. and other fees incurred lor the purpose of protecting Lender's
interest in the Propenty and rights under (lis Sccurity Instrument: and (d) takos siich action as Lender may
rcasonably requirc to assurc that Lender’s interest in the Propeny and g s’ under this Securily
Instrument. and Borrower's obligation to pay the sums secured by this Security Insthinent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require 1hai Barrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selec'ed Ly Lender: (a)
cash: by money order: (¢) centified check. hank check. treasurer's check or cashicr's check! provided any
such check is drawn upon an institution whosc deposits arc insurcd by a federal agency, instiwraestality or
entits 2 or (dy Electronic Funds Transfer. Upor weinstatement by Borrower. this Sccurity Instroment and
obligations sccured hereby shall remain fufly ¢lfective as if no acccleration had occurred. However, this
right 10 reinstate shall not apply in the case ol acceleration uader Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a panial interest in
the Note (together with this Sccurity Instrument} can be sold one or more times wilhoul prior nolice o
Borrower, A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Pcrodic Payments due under the Nete and (his Security Instment and performs other morigage loan
servicing obligations under the Note. this Sccurity Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrelated to  sale of the Note. 1T therc is a change of the Loan
Scrvicer. Borrower will be given written nolice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in conncetion with a notice of transicr of sernvicing. IF the Note is sold and thercaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
(0 Borrower will remain with the Loan Sen icer or be transferred 1o a successor Loan Servicer and are not
assumed by the Noic purchaser unless otherwise provided by (he Notc purchaser,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an
individual Titigant or the member of a class) that arises from the ofher party’s actions pursuant to this
Sceurify Instrament or that alleges that the other party has breached any provision of. or any duty owed by
reason of. (his Security Instrument, untit such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period afler the giving of such notice to take corrcclive action. if
Applicable Laze-provides a time period which must clapse before certain action can be taken, that time
period will be dermed 1o be reasonable fer purposes of this paragraph. The notice of acccleration and
opportunify 1o cric_given o Borrower pursiant (o Section 22 and the notice of acceleration given to
Borrower pursnant 10 Scczion 18 shall be deemed to satisty the notice and opportunity to take correclive
action provisions of this Szction 20,

31. Hazardous Subsiances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or Kazurdous substances, pothiiams. or wastes by Environmental Law and the
following substances: gasoling. kcrosess, other flammable or toxic petroleum products. toxic peslicides
and herbicides. volatile solvents. matcrals containing asbestos or formaldchyde, and radioactive matenals;
() "Environmental Law" means federal Lane 2nd laws of the jurisdiction where the Property is located that
relate 1o health, salcty or environmental protecrion: {¢) “Emvironmental Cleanup” includes any response
action. remedial action, or removal action. as defined-in Environmental Law: and (d) an "Environmental
Condition” means 5 condition that can cause. centribuie to. or otherwise trigger an Environmental
Cleanup,

Borrower shall not causc or permit (he presence. usc. fisposal, storage, or rclcase of any Hazardous
Substances. or threaten 1o relcase any Hazardous Substances, o o in the Property. Borrower shall not do,
nor allow anvone clse 10 do. anything affecting the Property (a) Usaiis in violation of any Environmental
Las. (b) which creates an Environmentad Condition, or {¢) which. due'to the presence, use. or relcase ofa
Havardous Substance, creates a condition that adversely affects the vaiug of the Property. The preceding
two scntences shall not apply to the presence. use. or storage on the Fropesy. of small quantities of
Hazardons Substances that are generally recopnized to be appropriatc (o normici-residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wntten notice of (a) any investigation, claim: gemand, lawsuit
or other action by any govemmental or regnlatory agency or private party involving the Propoity and any
Hasardous Substance or Environmental Law of which Borrower has actual knowledge: (b) any
Emironmental Condition. inchiding but not limited to. any spilling, Icaking. discharge, relcase or toreat of
release of anv Hazardous Substance. and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by amy governmeal or regulitory authority. or any privale party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowcr s 11 promptly take all nccessary
remedial actions in accordance with Emwironmential Law. Nothing herein shall create any obligation on
Lender Tor an Environmemal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (B the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (0) that failure to cure the
default on or before the date specified in the nutice may result in acceleration of the sums secured by
this Security Instrument, foreclosuse by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right 10 assert in the
forectosurd orhceeding vhe non-cexistence of a default or any other defense of Borrower to acceleration
and foreclosure: B the default is not cured on or hefore the date specified in the notice, Lender at its
option may r(gu.re immediate payment in full of all sums securcd by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to ¢hitoet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not fimited @, reasonable attorneys® fees and costs of title evidence,

23. Release, Upon pay mest e all sums secured by this Security Instrument, Lender shall releasc this
Sccurity {nstrument. Borrower st pay any recordatton costs. Lender m‘?,\ charge Borrower a [ee for

releasing (his Sceurity Tnstrumienit. but‘only il e fee is paid 10 a third pant; for scrvices rendered and the
charging of the fee is permitted under Apphicable Law.

24, Waiver of Homestead. In accordanecvith Hlinois law, the Borrower hereby releases and waives
all nghts under and by virtne of the 1llinois homdstcacdaxcmption laws.

25. Placement of Collateral Protection Insurande, Unless Bomower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemant »ith Lender. Lender may purchase insurance
at Borrower's expensc 1o protect Lender's interests in Borrovier’s collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lenderdpurchascs may not pay any claim that
Borrower makes or any claim that is made apainst Borrower iti-conneetion with the coltaieral. Borrower
mav ater cancel amy insurance purchased by Lender. but only afler providing Lender with evidence that
Borrower has obtaincd insurance as required by Borrower's and Lender's 2gvcement. If Lender purchases
insnrance for the collateral, Borrower will be responsible Tor the costs of that Hisyrance. including interest
and anv other charges Lender may impose in conncclion with the placcment o™ e insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insuiance may be added to
Borrower's total outstanding balance or obligation. The cosis of the insurance may be mo:< ihan the cost of
insurance Borrower may be able 1o obtain on ils own
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Sceurits Instrument and in any Rider excewted by Borrower and recorded with it,

Wilnesses:

(Q&&QD eu,k [’,@dg% (Scal)

LAURA RUTH WELLS -Borrower

A w / (Seal)

RICHARY ¢ CADWALDER Horrower

M@W'

7 (Bealy (Scal)
Boron o LARISSA A CADWALDER-WELLS -Horrower
1Soah Z (Scal)
Rorrens e -Borrower
(Seab) , {Seal)
Horrower -Borrower
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STATE OF ILLINOIS, () &L& County ss:

1. -~ L ch;) “ . a Notary Public in and for said county and
state do hereby centify that LAURA RUTH WELLS AND RICHARD J CADWALDER AND LARISSA A
CADWALDER-WELLS

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcd belare me this day in person. and acknowledged that he/she/they signed and delivered the said
instramentas Fis/her/their free and voluntan act. for the uses and purposes therein sct forth.

Givenuedeeamy hand and official scal. this < dwol F2a—r JS{7

My Conmmission Expiroy. /L_/

Notary Public

TAAAAAAA
A AARAAAAAAAAANA AAFAAAAN S

OF FICIAL SEAL

KISHO
IO TARY pusNA M. BROWN

My Commis

vvvvvvv L4

Lic. STATE OF ILLINQIS
510N Expires 04/20/2014

..........

Inttials
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 25TH day of JUNE, 2013
and is incérpprated into and shalt be deemed 1o amend and supplement the Mortgage, Deed
of Trust, or“Security Deed (the "Security Instrument”) of the same date given by the
undersigned ((he "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGO TAMWX, N.A.

(the "Lender”) of the ‘fmne dale and covering the property described in the Security

Instrument and located at:
7525 LYONS, MORTON GROVE, IL 60053

[Froverty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERI.STRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE sORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzat and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGZS
The Note provides for an initial interest rate of 2.125%. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of JULY, Zc2P
and may change on that day every 12th month thereafler. Each ﬁate on v/hich my mterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on & 'igex. The
“Index” is the one-year London Interbank Offered Rate ("LIBOR"™ which is the uvaiage of
interbank offered rates for one-year US dollar-denominated deposits in the London r.aiket,
as published in The Wall Street Journal. The most recent Index figure available as of the dale
45 days before each Change Date is calied the "Current Index.”
If the Index is no longer available. the Note Holder will choose a new index which is
based upon comparable information. The Nme Holder will give me notice of this choice.

(;l @ (/L) ‘g{(lc Form 5131 304
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE-~QUARTER percentage point(s)
{ 2.250 %) to the Current Index. The Note Holder}«vill then round the result
of this adcitiun to the nearest one-eighth of one percentage point’(0.125%). Subject to the
imits stated v Section 4(D) below, this rounded amount will be my new interest rate until the
next Change [sati:.

The Note Haid2r will then determine the amount of the monthly payment thal would be
sufficient to repay Z4e unpaid principal that | am expected 1o owe at the Change Date in full
on the maturity daie sc-.my new interest rate in substantially equal payments. The result of
this calculation will be th& rew amount of my monthly payment.

(D) Limits on Intere<i Rate Changes

The interest rale | am (ecuirad to pay at the first Change Date will not be greater than

7.125 % or less'than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than TWO
percentage point(s)
{ 2.000 %) from the ratelof interest | have been paying for the preceding 12
months. My interest rate will never be greats inan 7.125 %,

(E) Effective Date of Changes

My new interest rate will become effectiva. on each Change Date. | will pay the amount
of my new monthly payment beginning on the s monthly payment date after the Change
Date until the amount of my monthly payment changes zaam,

(F) Notice of Changes

The Note Holder will deliver or mail to me a nolice o« #nv changes in my interest rate and
the amount of my monthly payment before the effeclive-udate nf any change. The notice will
include information required by law to be given to me and alsc the title and telephone number
of a person who will answer any question | may have regarding the rotice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES ©.iv-BORROWER

1. UNTIL BORROWER'S INITIAL. INTEREST RATE CHANGLCS UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As tsec in this
Section 18. “Interest in the Propery” means any legal or beneficial interestan the
Property, inciuding, but not fimited to, those beneficial interests transferies in a
band for deed, contract for deed, instaliment sales contract or escrow agrecment,
the intent of which is the transfer of tille by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assuinable after indial Pericd) Gl ; X :lC Form 5121 3/04
Zingle Famly - Freddie Mac UNIFORM INSTRUMENT
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior *0 the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2 AFYEX SORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECT1ON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN ScGTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN'*ORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ £S5 FOLLOWS:

Transfer of tiie Pronerty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest i the-Property” means any legal or beneficial interest in the
Property, including, but ot limited 1o, those beneficial interests transferred in a
bond for deed, contract for deed. installment sales contract or escrow agreement,
the intent of which is the transier of title by Borrower at a future date to a purchaser.

If all or any part of the Propeity. or any Interest in the Property is sold or
transferred (or if Borrower is not i -natural person and a beneficial interest in
Borrower is sold or transferred) withoul Lander's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if. (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
ransferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will_5ot be impaired by the loan
assumption and that the risk of a breach of any coveaan: or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may cheioe a reasonable fee
as a condition to Lender's consent to the loan assumption. Lernder may also require
the transferee to sign an assumption agreement that is acceptable fo Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be chligated” under the
Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in full, Lerdsr snall
give Borrower notice of acceleration. The notice shall provide a period of not iess
than 30 days from the date the notice is given in accordance with Section 15 wrnn
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADUSTABLE RATE RIDER  1-Year LIBOR Index :<siimable atter Inival Pencd) C; ’ Xa Form 5131 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

R R I 9 /f 17/ 4

(Seal)

LAURA RUTH WELLS -Borrower RICHARf) ¥ CADWALDER -Borrower
W (/{' ﬂﬂﬂ:@% “W

L . (Seal) (Seal)

LARISSA A CADWALDER-WELLS  -Borrower -Borrower

_dEoul (Seal)

-Bosrrowar -Borrower

{Seal) Z_ {Seal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index |Assumable after inihat Perind)
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STREET ADDRESS: 7525 LYONS
CITY: MORTON GROVE COUNTY: COOK
TAX NUMBER:; 0%-13-218-005-0000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK M IN UNIT 2, HARRIS PARK VISTA SUBDIVISION BEING A SUBDIVISION OF PART
OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE NORTHEAST 1/4 AND PART OF THE NORTH 15 ACRES

OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



