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Sections 3, 11, 13, 18, 20 ars 2. Ceatain mles reganting the nsage of words used in this docoment ae

also provided in Section 16. . :

(A) "Security Instrument™ means this ocu ment, which is dated JULY 02, 2013 .

together with all Riders to this docomens:

(B) "Borrower™is' Michael Gurley, a single person and Lawrence
Cet Libunao, a sirgle person

Rowmowez is {he mortgagor under this Security Instrument,
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is ¢ NATIONAL ASSOCIATION
mganimdnﬂwdsdngmderthelnwsofm UNITED STATES

0361618986

YLLINGS - Singie Family - Fapisie MasiFracciie Mac UNIFORM IRSTRIUMENT Form SH 11
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX TALLS, SD 57104

Lender is the mortgagee under this Security Instrament.

(D) "Note" mcans the promissory note signed by Borower and dated JULY 02, 2013

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY NINE THOUSAND AND
00/100 Dollars
(U.S. § ***+279,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 01, 2043

(E) "Property" means the property that is described below under the heading "Tmnsfer of Rights in the
Property.”

(F) "Loan"uneans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under t’e¢ *Iate, and all sums due under this Security Instrument, plus inferest.

(G) "Riders" ~¢-ss all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b v=&ated by Borrower [check box as applicable]:

Adjustable Rate RiZer’ (%] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
VA Rider _| 1Jiws=ekly Payment Rider Othex(s) [specify]

(H) "Applicable Law" means all contioling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Asy asivents” means all dues, fees, asscssments and other
charges that arc imposed on Botrower or the Poperty by a condominium association, homeowners
association or similar organization.

{3} "Electronic Funds Transfer" means any transfer oi funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tlr:agh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to onder, instruct, or avthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-uisale transfers, automated teller
machine transactioms, transfers initiated by telephone, wire transiars, cod awtomated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancons Proceeds” means any compensation, seitlement, award of (2 mages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o7 any part of the
Property; (iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissiur as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dr.carlt on,
the Loan,

(N} "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ji) amy amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,

@D, 31 @ Page 20f 15 Form 3014 1701
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Bomower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Bormrower does hercby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL TFfoTRIPTION ATTACHED HERETO AND MADE A PART THEREOYF

*3FE ADJUSTABLE RATE RIDE

TAX STATEMENTS SHOULD BE SENT (fO. - WELLS FARGCO HOME MORTGAGE, P.0. BOX
11758, REWARK, NJ 071014758

Parcel ID Number: 14281050761001 which currently has the address of
3120 N SHERIDAN RD #Al [Street]
CHICAGC {City}, W apis 60657 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erceted o0 th= property, and all
easerents, appurtenances, and fixtures now or hereafier a part of the property.” +ll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refenzd to in this
Security Instrament as the "Propenty.”

BORRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conv.yzd and has
the right to mortgage, grani and convey the Property and that the Property is unencumbered, :xcent for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property again:( all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayroent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security nt shall be made in U.S.

Init

m-o(lu ©010} Page 3 of 15 b Form 3014 101




1320612176 Page: 5 of 25

UNOFFICIAL COPY

cutrency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash, (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the “oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,” witlout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it ths future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacp Meriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiiss ivnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bov.cwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thera t» Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futire 45 «inst Lender shall relicve Borrower from making payments due under
the Note and this Secutity Instruruent 2= netforming the covenants and agreements secured by this Security
Instrament,

2, Application of Payments or "‘re:eeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender (nal. b2 applied in the following order of priority: (a) interest
due under the Note; (b) principal due under t; Note, (¢) amounts due under Section 3. Such payments
ghall be applied to each Periodic Payment in the o.der in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dztizouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstanding, ” suder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thz e.tent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applieZ to the full payment of cne or
more Periodic Payments, such excess may be applied to any late charges du’. Yoluntary prepayments shalt
be applied first to any prepayment charges and then as desctibed in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceecs to-orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per.olic Payments.

3, Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic T'aym ents are due
under the Note, until the Note is paid in full, a sum (the ‘Funds”) to provide for paymem s zuzzunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiv:seut as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il anv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insaraace
premiums, if any, or any sums payable by Botrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Tiems.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 10 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lMems., Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

I nitial
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amoats, that are then required under this Section 3,

Lende; may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Funds at fic time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RFGPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinuszir of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall e held in an instintion whose deposits are insured by a federal agency,
instrumentality, or entity {sncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Fedcral Home Loan Bank! Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ~at charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fying the Escrow Items, unless Lender pays Bormrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prud on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds., Borrov.ci and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Purniwer, without charge, an armual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us 4efined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¥ thete is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requise” by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanv.c with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as rciined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lunder tae amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monctiy »ayments.

Upon payment in full of all sums secured by this Security Instrument, T.<ag~¢ shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, {in:s, and impositions
attributable to the Property which can attain priority over this Security Instrament, leaseaold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessirzar, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has ptiority over this Security Instrurarat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamer acc:ptble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory t0 Lender subordinating
the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the

matlu ©010) Page 5 of 15 Form 3014 101
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lien Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursnart to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ¢ aisupprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borcor:at to pay, in comnection with this Loan, cither: (a) a one-time charge for flood zone
determination,. z¢rification and tracking setvices; or (b) a one-time charge for flood zone determination
and certificatica =zr7ices and subsequent charges each time remappings or similar changes occur which
reasonably might afsur°ouch determination or certification. Borrower shall also be responsible for the
payment of any fees irposed by the Federsl Emergency Management Agency in comnection with the
review of any flood zone <ciermination resulting from an objection by Borrower.

If Borrower fails to maiata'n 2uy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option any Bormower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tacrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity,in the Property, or the contents of the Property, against any risk,
bazard or liability and might provide greatir or 'esser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢z <iage so obtained might significanily exceed the cost of
insumance that Borrower could have obtained. Avy piaconts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secvrity Instrument. These amounts shall bear intersst
at the Note rate from the date of disbursement and shad k¢ payable, with such imerest, upon notice from
Lender to Borrower requesting paymeni.

All insurance policies required by Lender and renewals of ‘s:ch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mcttyass clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e righito hold the policies and renswal
certificates. If Lender requires, Borrower shall promptly give to Lendut all roceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nc« cdsrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a striwirid mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrizt and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: olerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireq bv-/coader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fesible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (o< nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensias the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) wader all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage uf Lhe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnte ynpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Occunancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii 6% Anys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless exienuating
circumstances exist which e beyond Borrower's control.

7. Preservation, Maint naac~ and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deerioiating or decreasing in value due W its condition. Unless it is
determined pursuant to Section 5 that repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w evoid furtber deterioration or damage. If insurance or
condcmnation proceeds are paid in connection with-Gamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ’roperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs ap) restoration in a single payment or in g serics of
progress payments as the work is completed. If the insurcnc or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢l Burower’s obligation for the completion of
such repair of restoration,

Lender or its agent may make rcasonable entries upon awd insrzctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeni; on &3 Property. Lender shall give
Bormower notice at the time of or prior to such an interior inspection speci/y’ay such reasonable cause.

8. Borrower’s Loan Application. Borrower chall be in default if, ouip; the Loan application
process, Borrower or any persons or entities acting at the dircction of Boruwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in conmnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s acen gy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secarity Instmmtat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcerent of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securty Instrament; (b) appearing in court; and (c) paying reascnable

Initiale:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lLirnited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If t*as Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Burmawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroes iv the merger in writing.

10, Mor¢za2< Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav ft2 premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insuronce ~overage required by Lender ceasesto be available from the mortgage insurer that
previously provided sack insurance and Borrower was required to make separately designated payments
toward the premiums tor iortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalsat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bosews: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendes1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimuc t¢_pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage censed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescive 1) lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ™"~ Loan is ultimately paid in full, and Lender shall not be
fequired to pay Borrower any interest or earnings or-such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the petiod that Lender requires)
provided by an insurer selected by Lender again Ueroines available, is obtained, and Lender requires
scparately designatcd payments toward the preminms for iviirtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow~s 7#as required to make separately designated
payments toward the premiums for Mortgage Insurance, Eor:ov.er shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-r:fendable loss mserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writte agreement between Borrower and
Lender providing for such termination or until termination is required by /.rplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviae< i the Note.

Mortgage Insurance reimburses Lender (or amy cntity that purchases ti:c Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is ot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiwe to time, and may
enter into agreements with other parties that share or modify their risk, or restuce losses. i ncse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patty. ¢- parties) to
these agreements. These agreements may require the mortgage insurer to make payments us’ag afiy source
of funds that the mortgage insurer may have available (which may include funds obtained fror: *Iortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fusther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneons Proceeds; Ferfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until LenZex has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work Is
completed. Unlrssoan agreement is made in writing or Applicable Law requires intersst to be paid on such
Miscellancous T oc.ieds, Lender shall not be required to pay Borrower any inferest or carnings on such
Miscellaneous Procieds. If the restoration or repair is not economically feasible or Lender's sacurity would
be lessened, the Misccilarcous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, v itk the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total tabury, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums =acured by this Security Instrument, whether or not then due, with
the excess, if amy, paid to Borrower.

In the event of a partial taking, u..s*;muon, or loss in value of the Property in which the fair market
value of the Property immediately before/«h: partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Hiorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total »mruut of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (o) ‘0~ fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any briance shall be paid to Bormower,

In the event of a partial taking, destruction, or loss in valv of the Property in which the fair market
value of the Property immediately before the partial taking, desmction, or loss in valuc is less than the
amount of the sums secured immediately before the partial taldivz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procet ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award 10 s¢vi¢ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g en,”Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mea~s the third party
that owes Bormower Miscellancous Proceeds or the party against whom Borrower has a‘vgh'. of action in
rcgand fo Miscellancous Proceeds.

Bormower shall be in default if any action or proceeding, whether civil or criminal, is g that, in
Lender's judgment, could result in forfeiture of the Property or other matcrial impairment of Lender's
interest in the Property or rights under this Security Instruruent, Bormmower can cure such a default (w?, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herebhsc %n];lieand shall be paid to Lender.

ellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

initials;
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise i
amortization of the sums sscured by this Scourity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Bormower who
co-signs this Security Instrament but docs not exccute the Note (a “co-signer”): (8) is co-signing this
Secu% losiument Lyuly to morigage, grant and convey the co-sigrscr’s interest i|)1 tl(lc)Pmpelty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument, a7 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoaomacdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s corse.

Subject to the provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations vrasr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights arr-Genefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and lis%iiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agz¢sents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorrand assigns of Lender.

14, Loan Charges. Lender mov chawge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of [aofscting Lender’s interest in the Property and rights under this
Security Instrament, including, but not lim‘ed te, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expross-authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohubitician the charging of such fee. Lender may noi charge
fees that are expressly prohibited by this Security It strument or by Applicable Law.

If the Loan is subject to a law which sets maximur. I¢an charges, and that law is finally interpreted so
that (he interest or other loan charges collected or to be wridested in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be watoed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected f.om Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. {2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prcpaymerit charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarcs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bartorvsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament
must be in writing, Any notice to Borrower in connection with this Security Instrumar.i shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver:d tt Bomower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 133 Barmowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy -Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shals yromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sccurity Instrament shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

Initinls;
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16. Governing Law; Severability; Rules of Construction. This Security Instrument chail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrumemt or the Note conflicts with Applicable
Law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Ingtrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
it:ckleude the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to

amy ction.

17, Bormwer’s Copy. Bomower shall be given one copy of the Note and of this Security Instrumend.

18. Traustor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl iicrests transferred in a bond for deed, contract for deed, installmend sales contract or
escrow agreement, the jzient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of i, Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person and o oeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may «ecuire immediate payment in full of all sums secured by this Security
Instrament, However, this opivr shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bomower must pay all sums securd by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this peiizd, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deinans on Borrower.

19. Borrower’s Right to Reinstate After ‘Acceleration. If Bommower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the eariest of: (a) five days before sale of the P.oparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might apicify for the termination of Borrower’s right
to rcinstate, or () entry of a judgment enforcing this Seculit; 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und-r<his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other crvenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instroment, including, but not liz.dted to, reasonable attoreys
fees, property inspection and valuation fees, and other fees incutred for ths Zwpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; and (d) tal=ss such action as Lender may
reasonably require to assure that Lender’s interest in the Propery and r.5is under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Lustmunent, shall contime
unchanged unless as otherwise provided under Applicable Law. Lender may requiv. thst Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclect:d by Lender: (a)
cash; (b) money order;, (c) certified check, bank check, treasurer’s check or cashier’s checly, riavided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instawraestality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instioraent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeved, ihis
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior potice to
Bomower. A sale might result in a change in the entity (kmown as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initiabs
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morntgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individnal litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
motice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other praty hereto a reasonable period afier the giving of such notice to take comective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ba Zezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
epportunity to-curs gfven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant = Siction 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisions of this setion 20,

21. Hazardous Suistancss, As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hezsidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerorcme, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, maieriale containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal .2 s 2ad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotiruon; (¢) "Environmental Cleamap” includes any response
action, remedial action, or removal action, as defineZ.in Envirommental Law, and (d) an "Environmental
Condition™ means a condition that can cause, ciatrioute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc. fisnosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or 0:/in the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due <o te presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaizz o« the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Feoperty of small quantities of
Hazardons Substances that are generally recognized to be appropriate to non<« residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ia ccasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, 2>mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (heat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or releare of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initiats;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iziorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusv.c. If the default is not cured on or before the date specified in the notice, Lender at its
option may 1ouive immediate payment in full of all sums secured by this Security Instrument
without further Gerand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to vo’cut all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitd /. reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymer: ¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrumnent. Bormower snall zaj any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Aypli.able Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead ¢ semption laws.

25, Placement of Collateral Protection Insurance: Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemei:. vith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pscnases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connr Ctio) with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier provicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgizement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ins:mnce, including interest
and any ether charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insui2:ice may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mo: ¢ the n the cost of
insurance Borrower may be able to obtain on its own.

' Initinle:
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Witnesses: /4J(/t\—J2\ - ,
. Michael Gurley ) )

N\

L@‘O Borrower

L (Seal) (Sea

-Boowwer ~Hoorower

— . (Scal) (Seal)

-F rconr ~Borrovr

Ga) (seal)

Borowar ~Borrowesr
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STATE OF OIS % y County ss:
I, 0&_ , 8 Notary Public in and for said county and

state do hereby certify thatMICHARL J GURLEY AND LAWRENCE LIBUNAO

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrumeni 25 his/er/their free and voluntary act, for the uses and purposes therein set forth,

Giver unisr my hand and official seal, this ZW day °ch,[/)/ QO.(_”)

My Commission Expuer: tﬂg// X/ZO/ 9 ’.

N

Notary Public

4

"OFFICIAL SEAL"

Atoxa C Brewster
Notary ¢ ublic, State of Illinois
_My Corpmlssmn Expires 3/18/2017

iwv»ﬂl:‘wvu
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 01146-14478

Unit Number 1-A in Sheridan Briar South Condominium, as delineated on survey of Lots 10 and 11
(except the East 7 Feet of said Lots and except the South 5 Feet of said Lot 11) in Block 5 in Brauckman
and Gehrke's Subdivision of the South 1/2 of the North 1/2 of the Northeast Fractional 1/4 of the
Northwest Fraciianal 1/4 of Section 28, Township 40 North, Range 14, East of the Third Principal
Meridian, in Coc'..County, lllinois (hereinafter referred to as "Parcel"), which survey is attached as
Exhibit "A" to Declzration of Condominium made by Bank of Ravenswood, as Trustee under Trust
Agreement dated Juiv15, 1977 known as Trust Number 2756 recorded in the Office of the Recorder of
Cook County, lllincis, s Document 24414397, together with its undivided percentage interest in the
Common Elements in Ceor-County, lllinois.

(4-28—/05- 07 —/00/

File No.: 01146-14478
Exhibit A Legal Description Page 1 of 1
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INITIAL INTERESTSM ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIE LAITIAL INTERESTADJUSTABLE RATE RIDERiS made this 2ND day of
JULY, 2013 , nd is Incorporated into and shall be deemed to amend and supplemant
the Mortgaga T"eed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the undzrcigned (the "Bomower”) to secure the Borrower's Initial Interest Adjustable
Rato Note (the "Note M40  WELLS FARGO BANK, N.A.

(the "Lender’) of the'same date and covering the property described in the Security
Instrument and located at:
3120 ¥ BHERIDAN RD #Al, CHICAGO, IL 60657

{Fraperty Address]
THE NOTE CONTAINS PROVis! NS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL'/ SAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTER-STRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORZOWER MUST PAY.
ADDITIONAL COVENANTS. In addition to thc¢ ravenants and agreements made in the
Security Instrument, Borrawer and Lender further covenant a~d agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANG:=S
The Note provides for an initial inlerest rate of 2.875%. The Note proviies
for interest only payments until the first fully amortizing principal and interest payment due
date (the "First P&l Payment Due Date"), which is the first day of ~$<OTEMBER, 2023 .
The Note provides for changes in the interest rate and the monihb: pryments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Interest Change Dates
The interest rate | will pay may change on the first day of AUGUST, 2020 .
and may change on that day every 12th month thereafter. Each date on which v, interest
rate could change s called an "Interest Change Date
(B) The Index
Beginning with the first Interest Change Date, my interest rate will be based on an lhdix.
The "“Index" is the one-year London Interbank Offered Rate ("LIBOR™ which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index
{Assumnable after Initial Period) (45 Day Lookback) - Single Family - Form $137 7/08
Freddie Mac UNIFORM INSTRUMENT VMP183R (0804).00

VMP @ Page S
Wolters Kluwer Financial Services Inttials:
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as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Interest Change Date is called the "Cument Index."

If the Index is no longer available, the Note Holder will ¢choose & new index which is
based up2a comparable information. The Note Holder will give me notice of this choice.

(C) Cziculationof Changes

Beforz poch Interest Change Date, the Note Holder will calculate my new interest rate by
adding TWO 24" ONE-QUARTER percentage
point(s) ( 2.250%) to the Current Index. The Note Hokder will then round the
result of this addino-to the nearest one-eighth of cne percentage point (0.125%). Subject to
the limits staled in Sedtion 4(D) below, this rounded amount will be my new interest rate until
the next Interest Chanos Date.

The Note Holder will (hen determine the amount of my monthly payment. For payment
adjustments occurring before the First P&l Payment Due Date, my monthly payment will be
the amount sufficient to repay a| acurued interest each manth on the unpakd principal balance
at the new interest rate. For payment adjustments occuming on or after the First P&l
Payment Due Date, my monthly payrert will be an amount sufficient to repay the unpaid
principal that | am expected t0 owe &t 12 iiterest Change Date in full on the maturity date at
my new interest rate in subsiantially equa: payuwnts. The result of this calculation will be the
new amount of my monthly payment.

(D) Limitson Intsrest Rate Changes

The interest rate | am required to pay at the first irterest Change Date will not be greater
than 7.875% or less than 2.750 %. Theresfter, my interest rate
will never be increased or decreased on any single inturest Change Date by more than
T™WO percentage
point(s) ( 2.000 %) from the rate of interest | have beer paying for the preceding
12 months. My interest rate will never be greater than 7.875%,

{E) Effective Date of Changes

My new interest rate will become effective on each Interest Chaite Tate. | will pay the
amount of my new monthly payment beginning on the first monthly paynient date after the
Interest Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inteies. rate and
the amount of my monthly payment before the effective date of any change. The icac? will
include information reguired by law to be given to me and also the title and telsphone number
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BT IN EFFECT AS FOLLOWS;
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secticii 18, “Interest in the Property” means any legal or beneficial interest in the
Propert;. ircluding, but not limited to, those beneficial interests transferred in a
bond for.«te~d. contract for deed, instaliment saies contract or escrow agreement,
the intent of vshich is the transfer of fitle by Borrower at a future date to a
purchaser.

if all or any_cart of the Property or any Interest in the Property is sokd or
transferred (or f Boriower Is not a natural person and a beneficlal Interest in
Borrower is soid or trans’erred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nut e exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this opuzn. Lender shall give Borrower notice of
acceleratlon. The notlce shall provide a zcriod of not less than 30 days from the
date the notice is given in accordance wih Section 15 within which Borrower must
pay all sums secured by this Security Instur.ent. {f Borrower fails to pay these
sums prior to the expiration of this period 'ander may invoke any remedies
permitied by this Security Instrument withaut furthe: nrtlce or demand on Borrawer.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT <o OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECTION B1 ABOVE SHALL THEN CEASE TO PE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY iNSTRUMENT SHALL BE
AMENDED TO READ A5 FOLLOWS:

Transfer of the Property or a Beneficlal Interest In Borrowe(. A5 used In this
Section 18, “Interest in the Property" means any legal or beneficial inzrest in the
Property, including, but not limited to, those beneficial interests transfeiied in a
bond for deed, contract for deed, installment sales contract or escrow tareament,
the intent of which is the transfer of title by Borower at a future da‘s w-a
purchaser.

If all or any part of the Property or any Interest in the Property is sold o
transferred (or f Borrower s not a nstural person and a beneficlal interest In
Borrower |s sold or fransferred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
fo be submitted fo Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasoncbly determines that Lenders security will not be impaired by the loan
assumpuon and that the risk of a breach of any covenant or agreement in this
Security irstniment is acceptable to Lender.

To the eatent permitted by Applicable Law, Lender may charge a reasonabile fee
as a condition 0 \.ander's consent to the loan assumption. Lender may also require
the transferee to ‘siyn-an assumption agreement that is acceptable to Lender and that
obligates the transferer-to keep all the promises and agreements made In the Note
and in this Security Inciriment. Borrower will continue to be obligated under the
Note and this Security Instrurrent unless Lender releases Borrower in writing.

I Lender exercises the ontion to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nctice s given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiratior. of this period, Lender may invoke any
remedies permitted by this Security Instruiiein, without further notice or demand on
Borrower,
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HY SIGNING BELOW, Borrower accepts and agrees to the tanms and contained
in this Adjustable Rate Rider.

o ¢

Michael Gurley

= (Seal) {Seal)
-Borrower : —Borower

- (Seal) {Sealy

-Borrower -Barrower

(Seal (Seal

Borower -Bormower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 2ND day of JULY, 2013
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deod
of Truw,_or Security Deed {the "Security Instrument™ of the same date given by the
undersigneda ¢the "Borrower™) 10 secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender”) of the sume date and covering the Property described in the Securly Instrument
and located at:
3120 N SHERIDAN RD gAl, CHICAGO, IL 60657

[Praperty Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as;

SHERIDAN BRIAR SOUTH CONDOS

[Name or Z3adominium Project]

(the "Condominium Project”). If the owners assoclation or other entity which acts for the
Condominium Project (the "Owners Associativn™) _holds litle to property for the benefit or use
of its members or shareholders, the Property alio nzludes Bomower's interest in the Owners
Association and the uses, proceeds and benefits of Eorover's interest.

CONDOMINIUM COVENANTS. In addition to the cuvenents and agreements made in the
Security Instrument, Borrower and Lender further covenant and eyiee as follows:

A. CondominiumObligations.Bomower shall perform all of Brrower's obligations under
the Condominium Project's Constituent Documents. The "Constitucit) Documents® are the: (f)
Declaration or any other document which creates the Condominium.Project; (i) by-laws; (jil)
code of regulatlons; and (iv) other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documems.

B. Property Insurance. So long as the Owners Association maintains, vith \a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium -9t which
is satisfactory to Lender and which provides insurance coverage in the amounte {icluding
deductible levels), for the periods, and against loss by fire, hazards included within (he term
*extended coverage," and any other hazards, including, but not limited to, earthquakes und
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for proparty
insurance on the Property; and (i) Borrower's obiigation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the required
coverage is provided by the Owners Assogiation poficy.

Wrat J.ender requires as a condition of this waiver can change during the term of the
loan,

Borrow(r _shall give Lender prompt notice of any lapse in required property insurance
coverage provi.ed hy the master or blanket policy.

In the event' ¢! a distribution of property insurance proceeds in lieu of restoration or
repair following a luss ‘o the Property, whether to the unil or to common elements, any
proceeds payable to Eo-riwer are hereby assigned and shall be paid to Lender for appiication
to the sums secured by the Szonrity Instrument, whether or not then due, with the excess, If
any, paid to Borrower.

C. Public Liabilityinsurance. Barower shall take such actions as may be reasonable to
insure that the Owners Associatich «naintains a public liability insurance policy acceptabie in
form, amount, and extent of coverage 4y Zender.

D. Condemnation. The proceeds -v° any award or claim for damages, direct or
consequential, payable to Borower in connecti>n. with any condemnation or other taking of afl
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sscured by the Security Instrument as
provided In Section 11.

E. Lender's Prior Consent. Borrower shall not, excsp’ after notice to Lender and with
Lender's prior written consent, either partition or subdiviiz the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructionr< fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} riiy -emendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(i) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of render.y, the public
liability insurance coverage maintained by the Owners Association unacceptable t¢ Lerd2r.

F. Remadies. If Bormower does not pay condominium dues and assessments w'er due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraga rshali
become additional debt of Borrower secured by the Security Instrument. Unless Bomowe and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and ggrees to tha terms and nts jonained’
J] this Condominium Ridesr. / > P
/ W g ¢
(Sea)) (Seah)
Michael ley ~Bommuwer Borrowes

AV -~ (Seal) (Seal)
-Botrower -Bomower

(Sead (Seal)

-Borrower -Barrower

___(Seal) (Seal)

ATV BT -Borrower
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