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MORTGAGE

MIN  100011520051360941

DEFINITIONS

Words used in muliple sections of this document ar> Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiny #.e usage of words used in this document are
also provided ia Section 16.

(A) "Security Instrument” means this document, which is dated Februzay 29, 2008 )
together with all Riders to this docu
(B) "Borrower" is Eric Johnson /"¢

.

Borrower is the mortgagor under this Security Instrunent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaﬂon that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.
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(@) "Leader” is CitiMortgage, Inc.

Lender is 2 Corporation
organized and existing uader the laws of New York
Lender's address is 1000 Technology Drive, Q' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated February 29, 2008
The Note states that Borrower owes Lender One Hundred Forty One Thousand Nine Hundred

Dollars
(U.S. $141,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer’s i to pay the debt in full not later than March 1, 2038 -
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
(G) "Loan" weuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nue; and all sums due under this Security Instrument, plus inferest.

g-l) “Riders” meaxs 7% Piders to this Security Instrument that are executed by Borrower. The following
iders are to be execut:d 'y Borrower [check box as applicable]:

[ Adjostable Rate Rider [Z] Condominium Rider [_] Second Home Rider
Balloon Rider [ ¥ianned Unit Development Rider [ 1-4 Famify Rider
VA Rider [ Biveeily Payment Rider [X] Otierfs) {specify]
: | Schedule " A"

(I) "Applicable Law" means all controilin; applicable federal, state and local statutes, regulations,

ordinances and administrative rules and ordeis (that have the effect of law} as well as all applicable final,

non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Asscarucuts” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Prope:zv by a condominium associaion, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by

check, draft, or similar paper instrsment, which is initiated ¥irasgh an electroni¢ terminal, telephonic

instrument, computer, or magnetic tape 5o as to order, instruct, or aulhurize a financial institation to debit

or credit an account. Such term includes, but is not limited to, poit-of-sue transfers, automated teller

mamglfine transactions, transfers initiated by telephone, wire transfers, «ul automated clearinghouse

transfers. :

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settfement, award of dumajzes, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described i Ss=tion 5) for: (i)

damage to, or destruction of, the Property; (ii} condemnation or other taking of all c<r an’ part of the

Propenty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissious 55 to, the

value and/or condition of the Property. _ '

ﬂ(fl'l)]:’oh::rtgage Insurance”™ means insurance protecting Lender against the nonpayment of, or difault en,
[ .

(0) "Periodic Payment® means the regularly scheduled amount due for i) principal and interest under the

Naote, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from fime o

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under A.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as- nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County (Type of Recording Jurisdiction]
of Coo¥ ' [Name of Recording Jurisdiction]:

See Schedute A Attached Hereto And Made A PartHereof

Parce! ID Numbes: which currently has the address of
6047 North Talman Avenue, 3A © [Streed

Chicago Ziyl, linols  60659-  {Zip Codel
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecei on the pnﬁeny, and all
easements, appurtenances, and fixtures now or hereafter a part of the propersy. All replacements and
additions shall also be covered by this Security Instrument. All of the Foregoi.z-is referred to in this
Security Instrament as the "Property.” Borrower undesstands and agrees that MEUS Falds oaly legal tide
to the interests granted by Borrower in this Security Instrument, bat, if necessary t <omply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. to ‘xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Meope:¢y: and to
:akeuuany zlu:lion required of Lender including, but not limited to, releasing and canceling iz Security
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 217 ias
the right to mortgage, grant and convey the Property and that the Property is uneacumbered, excet io
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
pe{I‘KIlFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow It Prepayment Charges, and Late Charges. -
Borrower shall pay whenhcﬁ the princeﬁt’ipal of, and ingess’t on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

002005136094
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cusrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is retumed {o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient lo
bring the Loan currest. Lender may accept any payment or partial paymeat insufficient to bring the Loan
current, without waiver of any rights heseunder or prejudice to ils rights to refuse such payment or partial
payments in.he future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If 2ach Perlodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap;aied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ih2m ‘0 Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal halance under'the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tue futurs against Lender shall relieve Borrower from making payments due under
ﬂi Note and this Security Insiwzue:i or performing the covenants and agreements secured by this Security

trument. '

2. Application of Payments ~r Procesds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender <hall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due undir faeNote; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘e order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe; amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fot- 2 Zelinquent Pesiodic Payment which includes a
sufficient amount to pay any late charge due, the paymen <>; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg - snder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and /the extent that, each payment can be
paid in full. To the exteat that any excess exists after the payment is arplied io the full payment of one or
more Periodic Payments, such excess may be applied to any late charges #uv. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. ..

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalt pay to Lender on the day Periodi. Pavments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for paymen. of ; mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fustumiant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

002005136094 o G
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for al! purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any sach
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given iz
accardance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerser may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender (o apply
the Funds i the time specified under RESPA, and (b) not (0 exceed the maximum amount a lender can
require umder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipaes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal b> held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatity (‘nr'uding Leader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencsr'skdli not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoust, or veriZyicg the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o b p<id on the Funds, Lender shall mot be required to pay Borrower
any interest or earnings on the Funds. Boirov.er'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2 Cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESYA -if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as renuived by RESPA, and Borrower shall pay to
Leader the amount necessary to make up the shortage in accoriarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, « defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muzth*y payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin:c, and impositions
attributable to the Property which can attain priority over this Security Instrument, wo<sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nent., if any. To
the extent-that these items are Escrow lems, Borrower shall pay them in the manner provided i Scction 3.

Borrower shall prompdly discharge any lien which has priority over this Security Instruzae:dt unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner accep!zble
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goou fath
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a kien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002005136094
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (he improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of .

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o acapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinaitor, vertification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior ‘services and subsequeat charges each time remappings or similar changes occur which
reasonably mighi ~{tect such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zon? determination resulting from an objection by Borrower.

If Borrower fails 0 mairtsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option »ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverar:. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. A ny amounts disbursed by Lender under this Section 5 shall
become additional deb of Borrower secured by thic Secrity Instrument. These amounts shall bear intesest
at the Note rate from the date of dishursement and 5i:2’! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renew«’s oi such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard warighge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have #:night to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr« alk receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, it otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & siundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt otice to the insurance cairier aad Lender. Lender
may make proof of loss if aot made promptly by Borrower. Unless Lender and Boryz ver atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by ) .ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiy ie~sihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to exsurs-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaien
prompdy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

002005136094 1
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the excess, if any, paid to Borrower. Such insurance proceeds shatl be applied in the order provided for in -
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period wiil begin when the notice is givea. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amvurts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oworgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiiis &3 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow: <5 principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-winivg, which consent shall mot be unreasonably withheld, or unless extenuating
circumstances exist whica 7.re beyond Borrawer's control.

7. Preservation, Mainterauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair L f:operty, allow the Property lo deteriorate or commit waste on the
Property. Whether or not Borrower iz iosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 12po.r or restoration is not economically feasible, Borrower shall
prompty repair the Property if damaged & zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss =i restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved 1 Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on e Property. Lender shall give
Borrower notice at the time of or prior &0 such an interior inspection specifyiug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriag the Loan application
process, Borcower or any persons or enlities acting at the direction of Boirorer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed o provide Lender with materal information) in connection with S.e Loan. Material
representations include, but are not limited to, representations conceraing Borrower's ¢ ccupincy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins:nwnnt. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} thare
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unler
this Security Instrument (such as a proceeding in bamkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

002005136094
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attorneys’ fees to protect its interest in the Property and‘or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pises. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
ander any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Gorower acquires fee tifle to the Property, the leasehold and the fee title shall not merge unless
Lender agreez to the merger in writing.

10. Mo g ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail puy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inszi~ace coverage required by Leader ceases to be avatlable from the mortgage insurer that
previously provided so<l insurance and Borrower was required to make separately designated payments
toward the premiums for Mortzage Insurance, Borrower shall pay the premiums required fo obtain
cov! substantially ea:valent 0 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriovrer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leuter. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coveroge ceased fo be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirv. in liex of Mortgage Insurance. Such loss reserve shafl be
non-refundable, notwithstanding the fact that 1ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earni;;son such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i< ie amount and for the period that Lender requires)
provided Iy an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovies was required to make separately designated
payments toward the premiums for Mortgage Jnsurance, Brirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nca-.efundable loss reserve, untii Lender's
requirement for Mortgage Insurance ends in accordance with any v riiien agreement between Borrower and
Lender providing for such termination or uniif termination is required by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest al the rate provi'ed ir’the Note, .

Morigage Insurance reimburses Lender (or any entity that purchases ‘i:e)Note) for certain lesses it
may incur if Borrower does not repay the Loan as agreed. Borrower is io* a jarty o the Morigage

Mortgage insurers evaluate their tolal risk on all such insurance in force from tici to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (o1 parties) o
these agreements. These agreements may require the mome insurer t¢ make payments usiup o™y source
of funds that the mortgage insurer may have available { may inclide obtained fror. Mortgage
[nsurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinusr,
any other entity, or any affiliate of any of the foregom%. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. A# Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lesder shall have the right to hold such Miscellaneous Proceeds
until Lendor has had an opportunity to inspect such Pro to ensure the work has been completed W
Lender'~ sabsfaction, provided that such inspection shall be undertaken prompdly. Lender may pay for the
repairs and .cstoration in a single disbursement or in a series of progress payments as the work is
completed. Uale's an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous rocieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pricrod:. IF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce.aeous Proceeds shall be applied io the sums secured by this Security Instrument,
© whether or not then due ‘with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provir:q for in Section 2.

In the event of a total ‘aking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds slu;ll be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the eveli: 01}3; partial taking, destniction, or loss in value of the Property in which the fair market
value of the Property immediately befoie fie pactial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur’d )iy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Pu iower and Lender otherwise agree in writing, the sums
secured by this Security lastrument shall be redrie! by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ir v2'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in va'ue of the Property in which the fair market

value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, afler notice by feuder to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award 1o s»ile-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is give=, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” =ans the third pasty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rght »f action in
regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begria that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of fenier’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ar, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding w be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other matesial
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are atiributable 1o the impairment of Lender's interest in the Property
are herebhasss:i ed and shall be paid to Lender. .

All Slzmous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

002005136094
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or ang:‘Succmors in Interest of Borrower. Lender shall not be required to commence proceedings agah_lst
any Successor im Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrameat by reason of any demand made by the original
. Borrower or any Successors i Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, eatities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does ot execute the Note (a "co-signer”): (a) is oo-sigllllmg this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, aud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac om modations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons .

Subject 10 Gy yrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativas under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower’s righis and benefits under this Security Instrament. Borrower shall not be released from
Borrower's obligations on. ifability under this Security Instrument unless Lender to such release in
writing. The covenants and ‘gréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succeszors and assigns of Lender.

14, Loan Charges. Lender miy charge Borrower fees for services 1gerformed in connection with
Borrower's default, for the purpose uf-protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Li=iv-2 to, atiomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ern-ers authority in this gocuﬂty Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In<irument or by Applicable Law. :
_ If the Loan is subject to a law which sets maxin:»m '>an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cullcted in connection with the Loan exceed the
permitted limits, then: (a} any loan charge shall be ‘educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied ‘c>m Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mcke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. If a refund reduces , the
reduction will be treated as a partial prepayment without any prepiyment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptawcr of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bcarower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen shall be deemed o
have been given 10 Borrower when mailed by first class mail or when actually delivere. 10/ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o 3% Parrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeatv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall pronptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botoov'ei's
change of address, then Borrower shall anly report a change of address tough that specified procedwe.
There ma{el;e oaly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has’ desi another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Amle
mma Applicable Law requirement will satisfy the corresponding requirement under this ty

astrament.

— ' N2
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exg:iclﬂy or implicitly allow the parties to agree by contract or it
miight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
cormpondin% neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation %
take any action.

17, Ziot rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trauczfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th Pyoperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefivi-d viterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, o inteat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 7. beneficial interest in Botrower is sold or transferred) without Leader's prior
* Wwritten consent, Lender niy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 acys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns zecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yerioZ, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deia:ind on Borrower.

19. Borrower's Right to Reinstate After Acceliration. If Borrower meets certain conditions,
Borvower shall have the right to have enforcement uf thiz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prurasty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might peGi*y for the termination of Borrower’s right
to reinstate; or (c} f;:? of a judgment enforcing this Secwitv I~strument. Those conditions are that
Borrower: (a} pays er all sums which then would be due undér ‘his Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofh:z. covenants or agreemests; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nct linuited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purnose of protecting Lender's
interest in the Property and rights under this Security Instrament; and {d) tak(s curch action as Lender may
reasonably require to assure that Lender's interest in the Property and night. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirumeat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc \hat Borrower pa
such reinstatement sums and expenses in one or more of the following forms, as selected %y I ender: (2
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pruvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurar:Jity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrupert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, is
right to reinstate shall not apply in the case of acceleration under Section 18. :

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more imes without prior notice to
Borrower. A sale might result in a change in the entity (known 2s the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ORe of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the which will state the name and address of the
new Loan Servicer, the address 0 which payments should be made and any other information RESPA

002005136094
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfesred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaole Zaw provides a time period which must elapse before certain action can be taken, that time
period will'be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity & Cure given to Borrower pursuant to Section 22 and the nofice of acceleration given 10 -
Borrower pursuan: ‘> Section 18 shall be deemed io satisfy the notice and opportunity io take corrective
action provisions of tnis S« tion 20.

21. Hazardous Subiteuces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or lasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥zrosene, other flammable or foxic petreleum products, toxic pesticides
and herbicides, volatile solveats, matrial: containing asbesios or formaldehyde, and radioactive materials;
{b) "Environmenial Law" means federai Fiw: and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote/tirn; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as & fined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cratriiute to, or otherwise trigger an Environmentat
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ra 07 in the Property. Borrower shall ot do,
nor allow anyone else to do, anything affecting the Property (a) 2. is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie o1’ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Friperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial zesidential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in onswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluisy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frope ty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, .00} any
Environmental Condition, including bist not limited to, any spilling, leaking, discharge, release ur @z2at of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass o a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilled
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enwvironmental Law. Nothing herein shall create any obligatios on
Lender for an Environmental Cleanup.

002005136094 |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acoeleration under Scction 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sams secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur. proceeding the non-existence of a default or any other defense of Borrower to acoeleration
and forecivsore. If the defaukt is not cured on or before the date specified in the notice, Lender at its
option may rujuire immediate payment in full of all sums secured by this Security Instrument
without furthe: <mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled &5 ~oltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ki ‘0, reasonable attorneys' fees 2nd costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes sha'! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordaace wiih Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home xead exemption laws.

25. Placement of Collateral Protection Insura=ce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeir=.t with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's interests ia Borrvwer'z collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cosmcition with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prrviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's.agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha’ i~urance, including interest
and any other charges Lender may impose in connection with the placement uf #4e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the iasurance may be ire than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
m—/—\ Seal
LD . (Seal)
Bric T. J
(Slsnommnl
002005136094
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STATE OF %\mes, Q@OK.)

County ss:
L, -y , a Notary Public in and for said county and
state do hereb c;rtify Iham % OUB ;

EAC T, Tohnsm

personaily known to me to be the same person(s) whose name(shsubscribed to the foregding instrument,

appeared bef; this day in person, and acknowledged tha @ he/they signed and delivered the said
instrume”.( :@rlﬂmlr free and voluntary act, for the uses and purposes therein set forth.
r

Givew xfer my hand and official seal, this aq,[{ day of ma &b .

My Commission Zyyuss:
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STREETADDRESS: 6047 N. TALMAN #3A

CITY: CHICAGO COUNTY: 00K
TAX NUMBER: 13-01-227-003-0000

16 of 19

LEGAL DESCRIPTION:

UNIT 6047-3A IN 6045 N. TALMAN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 34 AND 35 IN BLOCK 4 IN T. J. GRADY’S GREEN BRIAR ADDITION
TO NORTH EDGEWATER BEING A SUBDIVISION OF THE BAST 1/2 OF THE EAST 1/2 OF THE WRST 1/2
OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0620034017, TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 29 day of February, 2008

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersignizd {the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
“Lender”) of tih same date and covering the Property described in the Security Instrument
and located at: '
6047 North Talman Avemie. 3A, Chicago, IL 60659

{Property Address)

The Property includes a unit in, tsgsther with an undivided interest in the common elements
of, a condominium project know. as;

6045 N Taiman Condo Association

[Name Of feadominium Project]

(the “"Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Associatisn") holds title to property for the benefit or use
“of its members or shareholders, the Property 'se-includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of furrower's interest.

CONDOMINIUM COVENANTS. In addition to the crvznants and agreements made in the
Security Instrument, Borrower and Lender further covenart 2. agree as follows:

A. Condominium Obligations. Borrower shall perform all ¢i Bumower's obligations under
the Condomirium Project's Constituent Documents. The “Consi*ueit Documents” are the: (i)
Declaration or any other document which creates the Condominiun Vroject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents, Borrower slial' promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintain:. with a generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Pro'ect which
is satisfactory to Lender and which provides insurance coverage in the amowws. yrsluding
deductible levels), for the perlods, and against loss by fire, hazards included withir, e term
"extended coverage," and any other hazards, including, but not limited to, earthquales and
floods, from which Lender requires insurance, then: () Lender waives the provisicn
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whzic Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowrs shall give Lender prompt notice of any lapse in required property insurance
coverage proviried by the master or blanket policy.

In the evencof a distribution of property insurance proceeds in lieu of restoration or
repair following a lrss. to the Property, whether to the unit or to common elements, any
proceeds payable to orsower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabliity Insurance. Satrower shall take such actions as may be reasonable to
insure that the Owners Associaiion maintains a public liability insurance policy acceptable In
form, amount, and extent of coverage %o Lender.

D. Condemnation. The proceeds ¢/ any award or claim for damages, direct or
consequential, payable to Borrower in corinaction with any condemnation or other taking of all
or any part of the Property, whether of the umit or of the common elements, or for any
conveyance in lieu of condemnation, are herevy ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the swis Secured by the Security Instrument as
provided in Section 11, :

E Lender's Prior Consent. Borrower shall not, exces after notice to Lender and with
Lender's prior written consent, either partition or subdivide **w Property or consent to: (j) the
abandonment or temmination of the Condominium Project, ‘except for abandonment or
termination required by law in the case of substantial destructiv=: Fy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (it cny amendment to any
provision of the Constituent Documents if the provision is for the expre.s benefit of Lender;
(iii) termination of professional management and assumption of self-maragement of the
Owners Association; or (iv) any action which would have the effect of rexlering the public
~ liability insurance coverage maintained by the Owners Association unacceptable to Lander.

- F. Remedies. If Borrower does not pay condominium dues and assessments v, due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¢ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borower 2nd
Lender agree to other terms of payment, these amounts shall bear interest from the date. of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
»
LN\ (Seal)

Etic T. Johnson R
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