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Words used in multiple sections of this document are defined Lolow :nd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage (f words used in this document are

also provided in Section 6.

(A} "Security Instrument” means this gocument, which is dated May 29, 2003

ivgether with all Riders to this document.
(BY "Borrower"is Florence Pierre Louis Individual

Borrower is the mortgagor under this Security Instrement.
(Cy "Lender” is CitiMortgage, Inc.

Lender is & Bank

organized qud existing under the Taws of Delaware
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Lender's address is 12855 N. Outer 403 Drive, Saint Louis, MO 6314]

Lender is the mortgagee under this Security Instrument.

(ID) "Note” means the promissory note signed by Borrower and dated May 29, 2003

The Note s2atcs that Borrower owes Lender One Hundred Twenty Two Thousand Four Hundred
Dollars

(1.8, §122,400. 0 ) plus interest. Borrower has promised 4o pay this debt in regular Periodic

Payments and to pay the debt in full not later than June 1, 2032 .

(E) "Property" mears e properly that is described below under the heading "Transfer of Rights in the

Property "

{I") "L.oan" means the dobi Cvidenced by the Note, plus interest, any prepayment charges and late charges

due under the Notwe, and all “wms Sue under this Security Instrument, plus interesi.

{G) “Riders” means all Rider< (o this Security Instrument that are executed by Borrower. The following

Riders are ta he axecuted by Bassywer [check box as applicublel:

. Adjustable Rate Rider [ Condoiainit: Rider [| Second Home Rider
:]: Balloon Rider i | Planned Unit Devispment Rider LT 1-4 Family Rider
LI VA Rider | Biwcckly Payr ient Ruder X] Other(s) [speciy]

Schedule A"

(I1) "Applicable Law" means all contrelling applicabie Fideddl, slate and local statules, regulations,
ordinances and adminisizalive rules and crders {that have the'cevt of faw) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Associaion Dues, Fegs, and Assessments" mea’s all cues, fees, assessments and other
charges that are iniposed on Borrower or the Property by a condoriiium association. homeowners
association or similar organization.

(I} “Electronic Funds Transfer” means any transfer of funds, other thil 2 {ransaction originated by
check, draft, or similac paper instrument, which is initiated through an electrinic lerminal, telephonic
instrumend, compuder, or magnetic lape so as to order. instruet, or antherize a finaricizi institution to debit
or credil an account. Such term includes, but is not limited to, point-of-sale transfer’, antomated teller
machine transactions, transfers inittated by telephone, wire fransfers, and aulvaated clencinghouse
transfers.

(K) "Escrow [tems" means those items that are described in Section 3.

(L) "Miscellancous Praceeds” means any compensation, settlement, award of damages, or procees: poid
by any third party (other than jnsurance proceeds paid under the coverages described in Section 5) Vor: 14
damage o, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the
Property; (iti} conveyance in liew of condemnation; or ({ivh misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Morigage Insurance” means insucance protecting Lender against the nonpayment of, or defaull vn,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts ender Section 3 of this Security [nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might he amended from time to
{ime, or any additionat er successor legislation or regulalion that governs the same subject matter. As uscd
in this Security Instrument, "RESPA" reters to all requirements and restrictions that are imposed in regard
tn a "tederally related morigage loan” even if the Loan does not qualify as a “federally relaled mortgage
lsan" under RESPA.

0020008905357
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(P) "Suceessor in Interest of Borrower" means any parly that has taken title to the Property, wheiler or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secari Vistrument secures {0 Lender: {i) the repayment of the Loan, and all renewals, extensions and
moditications 4 the Note; and (ii) the perforaance of Borrower's covenants and agreements under
this Security Iny'umy»nt and the Note. For this purpose, Borrower does herehy mortgage, prant and convey
to Lender and Zepiei's successurs and assigns. the following described property located in the
County |Type of Recording Jurisdiction!
of Cook fName of Recording Jurisdictivn]:

Sce Schedule "A" Attached Hicet's And Made APart Hercol

Parcel 1D Nuwnber: which current’y hay the address of
328 1577H ST [Street]
CALUMET CITY icity], [llinois  66404-4706 . Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the propertys 204 il
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacemente ans
additions shall alsu he covered by this Security Instrument. All of the foregoing is referred (o in (his
Security Instrament as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right te mortgage, geant and convey the Propenty and that the Property is unencumbered, except for
encumbrances af record. Berrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifnrm
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM  COVENANTS. Borrawer and Lender covenant and  agree as  [ullows;

L. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesl on, the dcbt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow Items
pursuant fo Section 3. Payments due under the Note amd this Security Instrument shail be made in (7.5,
002000890557 "
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currency. Hawever, 3T any check or other instrument received hy Lender as payment under the Nute ur this
Security [nsirument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument he made in one or more of the following forms, as
selected by Lender: (a} cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's chick; provided any such check is drawn upon an institution whese deposits are insured by 2
federal agency strumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other locaticn as may be designated by Lender in accordance with the notice provisians in Section 15.
Lender may returlt ary pryment or pactial payment if the payment or partial payments are insufficient to
bring the Luan curlent-Lraior may accept any payment or partial payment insufficient to bring the Loan
curens, without waiver of aily ights hereunder or prejudice to its rights to refuse such payment or partial
pavments in the future, but Lendr. is not obligated to apply such payments ai the time such payments are
accepled. If each Perindic Paymert js applied as of its scheduled due date, then i.ender need not pay
inderest on unapplied funds. Leiddt may held such wiapplied funds until Borrower makes payment (o bring
the Loan current. If Borrower does nol 40 51 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. ifioapplied earlier, such funds will be applied to the outstanding
principal balance under the Note immediaely prioito foreclosure. Na offset or claim which Borrower
might have now or in the future againsi Lender shall .elieve Borrower from making payments due under
the Note and this Security Instrument or performig the covenanis and agreements secured by this Security
Instrument.

2, Application of Payments or Procecds. Excep( as oterwise described in this Section 2, all
piayments accepted and applied by Lender shall be appiied ipe-fallowing vrder of priority: (a) interest
due under the Nete; (b) principal due under the Note; (c) amiunts Awe under Section 3. Such payments
shall he applied to each Periodic Payment in the order in which it becane dug. Any remaining amounts
shall be applied first ta late charges, second to any other amounts ducunrcz this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a delinquent Period’c Poyment which ineludes a
sufficient amount to pay any late charge due, the payment may be applied to ‘ne’dernquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply” @y nayment received
from Berrower to the repayment of the Perivdic Payments if. and fo the extent that, ear o pryment can be
paid in full. To the extent that any excess exists after the payment is applied (o the {uli payment.af ane or
more Periodic Payments, such excess may be applied to any late charges due. Valuntary prep ymen's shall
be applied first lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanenus Proceeds w principal duesndar
the Note shall not extend or postpone the due dute. or change the amount, of the Periodic Payments.

1. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are uue
under the Note, unti! the Note is paid in full, a sum (the "Funds”) to provide for paymeni of amounts due
for: {a) taxes and assessments and other itemis which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground remts on the Property, if any; (c)
preminms for any and all insurance required by Lender under Section 5; and {d) Mortgage Insorance
preanims, if any, or any sums payable by Borrower to Lender in lien of the paymem of Mortpage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems "~ At originalion or at any time during the term of the Loan, Lender may require that Commiunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall prompily furnish to Lender all notices of amounts {o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Burrower's obligation to pay (he Funds for amy or all Escrow ltems. Lender may waive Borrower's
obligation to pay lo Lender Funds for any or all Escrow [tems al any tinie. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts

02000890557
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall lurnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed 1o
he a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed inGecion 9. If Borrower is obligated to pay Escrow Iterns directly, pursuant to a waiver, and
Borrower s’ pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such <mount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Seczion 15 and, upon such revocation, Burrower shall pay to Lender all Funds, and in
such amounts, thaiare-Zued toquired under this Section 3,

Lender may. at any {imc, 2ollect and hold Funds in an amount () sufficient ta permit Lender to apply
the Funds ar the time specilied »ader RESPA, and {b) not to excead the maximum amount a lender can
require under RESPA, Lender shiil estimate the amount of Funds due on the basis of current data and
reasonuble estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an“instiation whose deposits are insured by a federai agency,
instrumentality, or enfity (including Lender, if Lociaes is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail app y the i'unds to pay the Escrow Items no [ater than the time
specified under RESPA. Lender shall not charge Sor‘ower for holding and applying the Funds, annuatly
analyzing the escrow account, or verifying the Escrowters, unless Lender pays Borrower inferest on (he
Funds and Applicable Law permits Lender to make such s churyC. Unless an agreement is made in writing
or Applicable Law requires interest (v be paid on the Funds, i uter shall nat be required to pay Borrower
any interest or earmings on the Funds, Borrower and Lender can aprcein writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witho it charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RFEZR%, Lender shall account to
Buorrower for the excess funds in accordance with RESPA. If there is a shot age/of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, ad Vorrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA <ore'10:n0 more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESP4. Lender shall
netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessooyto make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paymerits.

Upon payment in full of alf sums secured by this Security Instrument, 1ender shall protiyilv efund
to Burrower any Funds leld by Lender.

4. Charges; Liens. Borrower shall pay all raxes, assessments, charges. fines, and imposuiois
attribuahle to the Property which can attain priority over this Security Instrument, leasehold payments or
gronnd rents on the Property, if any, and Community Association Dues. Fees. and Assessments, if any. To
the exient that these ilers are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured hy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

(02000890557
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lien. Within 10 days of the date un which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Propeity Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property iusured against luss by fire, hazards included within the term "extended coverage,” and any
other hazards tocliding, but not limited to, earthquakes and flonds, for which Lender requires insurance.
This insurance <aall be maintained in the amounts (inclading deductible levels} and for the periods that
Lender requires. vvivi Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insuranel sarler praviding the insurance shail be choser by Borrawer subject to Lender's
right to disapprove Buirower's choice, which right shall not be exercised unreasomably, Lender may
require Borrower to pay, i covection with this Loan. either: (a) a one-time charge for floed zone
determination, ceriification anl tricking services; or (b) a one-time charge for flood zone determnation
and certification services and czisequent charges each time remappings or similar chaages occur which
reasonably might affect such determiritian or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Tiuerar Emergency Management Agency in connection with the
revicw of any flaod 7one determination resulting f-uiz an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. al lender's option and Borrower's exgepic. Lender is under no obligation to purchase any
particular type or amaunt of coverage. Therefore, such/Cpverage shall cover Lender, but might or might
nut protect Borrower, Borrower's equity in the Praperty | or Fie Zonteats of the Property, against any risk,
hazard or liability and might provide greater or lesser cover_me-than was previously in effect. Borrower
acknowledges (hat the cost of the insurance coverage so obta ned mizhi significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburs'd by ender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrun.ont. These amounts shall bear interest
at the Note rate from the date of dishursement and shall be payable, wih s:.ch interest, upon notice {rum
Lender to Borruwer requesting payment.

All insurance policies required by Lender and renewals of such policies sbrit 12 subject (o Lender's
right to disapprave such policies, shall inchide a standard mortgage clause, and’shoil name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the priicies and renewal
rertificates. If Lender requices, Borrower shall promptly give to Lender all receipts ol paid premiams and
renewal nofices. If Borrower obtains any form of {nsurance coverape, not otherwise required by |.ender,
for damage o, or destruction of, the Property, such policy shall include a standard morigags.lavie and
shall name l.ender as morigagee and/er as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to e insurance carrier and Lender. fonds:
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required by Lender, shall
L applied 1o restoration ur repair of the Property. if the restoration or repair is economically feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an appurtanity to inspect such Property to ensure the
work has heen completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lesder may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymends as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {o be paid on such insurance proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Berrower shall nof be paid ool of the insurance proceeds and shall be the sole olligation of Borrower. If
the restoration or repair is not economically feasible ur Lendee's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrumeni, whether or not then due, wilh
002000890557 !
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrawer abandons the Propeity, Lender may file, negotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance arrivr has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will bepin when the nolice is given. In either event, or if Lender acquires the Property under
Section 22 ol atherwise, Borrower hereby assigns to Lender (2) Borrower's righls to any insurance
proceeds in an amoral.not (o exceed the amounts unpaid wnder the Nate or this Security Instrument, and
(b} any ather of Brirover's rights {other than the right to any refund of unearned premiums paid by
Borrawer) under all nisviarke policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lens'zs may use the insurance proceeds either to repair or restre the Praperty or
to pay amaunts unpaid undei the/vete or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalleaccupy. establish. and use the Property as Borrower's principal
residence within 60 days affer ic execution of this Security Instrument and shall continue to occupy the
Property as Borcower's princlpal residiace Tor ~t least one year afler the date of occupancy, uniess Lender
oiherwise agrees in writing, which conserl shatl not be unrcasonably withheld, or unless extenuating
cireamstances exist which are heyord Bureower's conlvel.

7. Preservation, Maintenance and Prot:ction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properly, allow b Eroperty (o deteriorate or commit wasie on the
Property. Whether or not Borrower js residing in the-lroperty, Borrower shall maintain the Property in
arder tn prevent the Property from deteriorating or decieac’ag/in value due to jts condition. Unless it is
determined pursuant 1o Section 5 that repair or restorationis not econcmically feasible, Borrower shall
promptly repalr the Property if damaged to aveid further deteg’siotion or damage. IF insurance or
condemnation proceeds are paid in connection with damage 1o, or the tacing of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lead<i has released praceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in.awgle payment or in a series of
progress payments as the work is completed. If the insurance or condemnaion jroceeds are nat sufficient
to repair or restore the Property. Borrower is nat relieved of Borrawer's obligarion Tor the completion of
such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of twe Fregerty. If it has
reasonahle cause, Lender may inspect the interfor of the improvements on the Propery. Lend-rzhall give
Borrower nolice at the time of or prier (o such an interior inspection specifying such reasonat e caule,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan-zprlicalion
process, Borrower or any persons er entities acting at the direction of Borrower or with Borawer's
knowledge or consent gave materially false, misleading, or inaccurate information ar statements to yendir
{or falled to provide Lender with materia) infurmalion) in connection with the Loan. Materiz'
representations include, but are nol limited to, represcntations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails te perform the covenants and agreemenis conlained in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument isuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfarcement of a tien which way attain priority over this Security Instrument or to enforce laws or
cegulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonahle of appropriate (e protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrzment; {b) appearing in court; and (¢) paying reasonable

002000850557
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allorneys’ fees o protect its interest in the Property and/or rights under this Security Instrumens, including
its securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to meke vepairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate huilding or other code violations er dangerous conditions, and have utilities turned
on or off. Ahough Lender may take action under this Section 9, Lender does nat have tn do so and is not
under any duty or obligation fo do so. It is agrecd that Lender incurs no Liability for not taking any or all
actions authoiized under this Section 9.

Any am-unts disbursed by Lender ander this Scction 9 shali become additional debt of Borrower
secured by this Security Instrument. These amaunts shall bear interest at the Note rate from the date of
dishursement and-sn2l e paveble, with such interest, upun notice from Lender to Borrower requesting

ayment.
- If this Security tmsicument is on a leasehold, Borrower shall comply with all the provisions of the
lease If Borrower acquies fetitle to the Property, the leasehold and the Fee title shall not merge unless
Lender agrees to the merger in iing.

10. Mortgage Insurance. If _ender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiui=s required io maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage requi‘ed by Lender ceases (o be available from the morigage insurer that
previgusly provided such insurance and Tor ower was required (o make separately designated payments
toward the premiums for Mortgage Inscrance, Rorrower shall pay the premiums required to obtain
coverage substantially equivalent tu the Mortgige Insurance previously in effect, at a cost substantially
equivalent 1o (e cost to Borrower of the Murigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. I substantiiily equivalent Mortgage Insurance coverage is nol
available, Borrower shafl continue to pay to Lender ihe'a-acunt of the separately designated payments that
were due when the insurance coverage ceased to be in effict” Lender will accept. use and retain these
payments as a non-refundable loss reserve in lien of Morigzsge Insutance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultiriately raid in full, and Lender shall not be
required 1o pay Borrower any interest ar earnings on such loss resrve. 1 ender can ne longer require loss
reserve payments if Mortgage lnsurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated paymonts toward the preminms for Morigage Insuranle AT Lender required Mortgage
Insirance as a condition of making the Loan and Borrower was required ‘o ruake separately designated
payments toward the premiums for Morcigage Insurance, Borrawer shall pay ‘e “remiums required fo
maintain Mortgage Insurance in effect, or to provide a non-refundable loss ZesZrve, until T.ender's
requirernent for Mortgage Insurance ends in accordance with any wrillen agreemen! setveen Barrawer and
Lender praviding for such tecmination or antil termination is required by Applicable-Zaw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for cettain losses it
may incur if Borrower does not repay the Lean as agreed. Borrower is not a party to the Miomipage
Insurance.

Morigage insurcrs cvaluate their total risk on all such insurance in force from ¥ime lo time, and ray
enter inte agreements with other parties that share or modify their risk, or reduce losses. These agreement:
are on terms and conditions (hal are satisfactory to the mortgage insurer and the other party (or parties} (o
these agreements, These agreements may require the mortgage insurer to make payments using any source
of [unds (hat the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecty) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or mudifying the morlgage insurer's risk, or reducing losses. 1§ such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, (he arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Rarrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

2000896557
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() Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to ruceive a
refund of any Mortgage Insurance premiums Lhat were unearned at the time of such cancellation or
terminatiin.

11. Assigrment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned Lo ara sh2!l be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of
the Property, if Wl <cstoration or repair is ecoromically feasible and Lender's security is nof lessened.
During such repaiz’and <estoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif Lender has had ar’ uprortunity to inspect such Property to ensure the work has been completed lo
Lender's satisfaction, providel <hat such inspection shall be undertaken prompily. 1.ender may pay for the
repairs and restoration in‘a sgie disbursement or in a series of progress payments as the work is
completed. Unless an agreemcat 7 roade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lente: shall nat be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I the restoration ot repair is not economically feasible or Lender's security world
be lessened, the Miscellaneous Proceeds-anz's be applied fo the sums secured by this Security Instrument,
whether or not then due. with the excess.if any_72id to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total laking, destruchan, or loss in value of the Property. the Miscelluneous
Proceeds shall he applied to the sums secured by this S curity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or los: in/vglde of the Praperty in which the fair market
value of the Property immediately before the partial tzking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
laking. destruction, or loss in value, unless Borrower and Lendry othyrwise agree in wriling, the suis
secured by this Security Instrument shall be reduced by the .mount of the Miscellanecus Proceeds
multiplied by the Collowing fraction: {a) the total amount of the suris s cured immediately before the
partial taking. destruction, or loss in value divided by (b} the fair marke.=aec of the Property immediately
before the partial taking, destraction, or loss in value. Any halance shall be cajr! to Borrower.

Tn the event of a partial taking, destruction, or loss i value of the Projerty i) which the fair market
valee of the Property immediately before the partial daking, destruction, or lossin * clue is less than the
amount of the swms secured imimediately before the partial taking, destruction, <r lIr'ss in value, unless
Borrower and Leader otherwise agree in writing, the Miscellaneous Praceeds shal! b applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender v Borrower that the
Opposing Party (as defined in the next semtence) offers to make an award to settle a claim Jor Zamages,
Borrawer fails 1o Tespond fo Lender within 3¢ days atter the date the natice is given, Lender is'ay/uior'zed
i collect and apply the Miscellaneous Proceeds either to restoralion or repair of the Property oxfo iie
sums secured by this Security Instrument, whether or nol then due. "Opposing Party” means the third ‘part;
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of aclion it
regard 0 Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaicment of Lender's
inferest il the Property or eights under this Security Instroment, Borrower can cure such a defanlt and, if
acceleration has oceurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a rufing thal, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in Lhe Property or rights under this Security Instrument. The proceeds of
anry award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid (o Lender.

AL Miscéllancous Proceeds thai are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymeni or medification of amortization af the sums secured by this Security Instrument granted by Lender

002000890557
@GG(IL) (10} Page 4 of 15

Form 3014 1401



1321046015 Page: 10 of 17

UNOFFICTAL COPY

to Borrower or any Successor in [nferest of Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Burruwer o 1o reluse fo extend e for payment or atherwise modify
ameortization of the sums secured hy this Security Tnstrument by reason of any demand made by the original
Korrower orcuny Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inCiudivg, without limitation, Lender's acceplance of payments from third persons, enfities or
Successors in intarest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercice of any right or remedy.

13, Joint £nd feveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boeroiver s obligations and Liability shall be joint and several, However, any Borrower who
co-signs this Seculity. Tuscament but does not execute the Note (a "ca-signer”): (a} is ca-signing this
Security Instrument only towriortgage, grant and convey the co-signer's interest in the Property under the
terms of (his Security Instrureni;{b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that /Lerder and any other Borrower can agree ta extend, medify, forbear or
make any accommodations with rzgzil to the lerms of this Security Instrument or the Note without the
co-signer's conscat.

Subject to the provisions of Scitior 12, any Successor in Interest of Borrower who assumes
Borrawer's obligations under this Secunty Iatrument in writing, and is approved by Lender, shall nbtain
all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not he released from
Borrower's ubligations and Hability under this {ecurit, Instrument unless Lender agrees (o such release in
writing. ‘The covenants and agreemeuts of this-S2crity Instrument shall bind Fexcepl as provided in
Section 20 and benefit the successors and assigns of _enzer.

14. Loan Charges. Lender may charge Borrower feet for services performed in connection with
Barrower's defavlt, for the purpose of protecting Lendes'z’irierest in the Praperty and rights under this
Secarity Instrument, including, but not limited to, attorseys™ f es, property inspection and valuation fees.
In regard to any other fees, the ahsence of express authority in this SZcurity Instrument ta charge a specific
fee 1o Borrower shatl not be construed as a prohibilion un the charg ng of such fee. Lender may not charge
fees that are expressly prahibited by this Secerity Instrument or by Applic<ula Law.

If the Loan is subject ta a law which sets maximuin loan charges, aid that law is finally interpreted so
that the interest ar ather loan charges collected or to be collected in connec’ion svith the Loan exceed the
permitted limits, then: (1) any such loan charge shall be reduced by the amnintiecessary to reduce the
charge te the permitted limit; and (b} any sums alceady collected fram Bocrower whith-xceeded permitted
limits will be refunded (0 Borrower. Lender may chouose to make this refund by ridu’ing the principal
owed under the Note ur by making a direct payment to Borrower. If a refund redsscs principal, the
reduction will be tecated as a partial prepayment without any prepayment charge (whelh=iar nol a
prepayment charge is provided for under the Note). Borrowet's acceptance of any such relund made by
direct payment to Borrower will constitute & waiver of any right of action Borrower might have-cristg out
of such overcharge.

15. Notices. All notices given by Berrower or Lender in connection with this Security Instiemer:
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemeu to
lave heen given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 10 any ane Borrower shall constitule notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Rorrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify 1euder of Bosrower's change of address. If Lender specifies a procedure for reporting Borrawer's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may he only one designated notice address under this Security Instrument al any one fime. Any
notice Lo Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any natice in
conneclivn with this Secority Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secucily Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrunsent.

(2000890557
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16, Governing Law; Severabilily; Rules of Construction. This Security Instrument shall be
governed Ty federal law and the law of Lhe jurisdiction in which the Property is located. All rights and
ohligations ~comtained in this Security lnstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by contract or it
might be si'iat, bul such silence shalt not be construed as a prahibition against agreement by contract. In
the evenrat _my provision ar clause of this Security instrument or the Nute conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withrt the conflicting provision.

As used i, this Securily Insirument: (a) words of the masculine gender shall mean and inciude
corresponding nedier words or words of the feminine gender; (b) words in the singular shall mean and
include the pluralnd vico-versa: and {¢) the word "may” gives sole discretion without any hligation to
take any action.

17. Borrower's Copy. Surawer shall be given one copy of the Note and of this Security Instrument.

18. Transfer ol the Projer’y or @ Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means ~niegal or beneficial interest in the Property, including, but not limited
10, those heneficial interests transfereed ina bond for deed, contract for deed, installment sales cantract or
escrow agreement, fhe intent of which (s the tznsfer of title by Borrawer at 2 future dafe to a purchaser.

If all or any part of the Property oi”any lnterest in the Property is sold or transferred (or if Borrower
is not A natural person and a beneficial imerest i Dacrower is sold or lransferred) without Lender's prior
wrilten consen{, Lender may require immedi(te payment in full of all sums secured by ithis Securily
Instrument. However, this option shall not bewoxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shali give Jorawer notice of acceteration. The notice shall
provide a period of not less than 38 days from the date the'n7iice is given in accordance with Section 15
within which Borrawer must pay all sams secured by this‘Security Instrument, If Borrower fails 1o pay
these sums prior to the cxpiration of this period, Lender may ipsuns any remedies permitted by this
Security Instrument without further netice or demand on Borrower

19. Rorrower's Right to Reinstate After Acccleration. h™DoriGiver meets certain conditiens,
Barrower shall have the right to have enforcement of this Security Instrnioent discontinued at any time
peior 1o the earliest of: (a) five days before sale of the Property pursuant o Suction 22 of this Security
[nstrament; {4} such other period as Applicable Law might specify for the terirsiien of Borrower's right
fo reinstate: or {c) entry of « judgment enforcing this Security Instrament.” Thrue: Conditions are that
Borrawer: (a) pays |ender all sums which then would be due under this Security Irstrvinent and the Note
as if no acceleration had occurred: {b) cures any default of any other covenants or ageesnients; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited fo, reasona®ic utorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of prole ting Lepder's
interest in the Property and rights under this Security Instrument; and (d) takes such action asLeper may
reasonably require to assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument, shall contuye
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pav
sucht reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: {a}
vash: (b) money erder: (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon ac institatin whose deposits are inyured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shali remain fully effective as if no acceleration had occurred. However. this
vight (2 reinstate shall not apply in the case of acceleration under Sectivn 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (tagether with this Security lastrument) ean be sold one or more times without prior notice to
Borrower. A sale imight result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or move changes uf the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nutice of the change which will state the name and address of the
new Loan Servicer, lhe address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Services other than the purchaser of the Note, the mortgage Ioan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred to a successor 1.oar Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neit!.or Bhwrower nor Lender may commence, join, or he joined lo any judicial action {as either an
individual litigzt or the member af a class) that arises from the other party's actions pursuant to this
Security [nstfumeutor that alleges that the other party has hreached any provision of, or any duty owed by
reason of, (s SaceinAnstrument, untit such Borrawer or Lender has notified the other party (with such
notice given in coripliace.with the requirements of Section 13) of such alleged breach and afforded the
other party herele a rdaserable period after the giving of such notice to take corrective action. If
Applicable Law provides a ume jeriod which must elapse before certain action can be taken, that time
period will be deemed (o be (casinable for purposes of this paragraph. The notice of acceleration and
upportunity (o cure giver to 2aitower pursuanl (0 Section 22 and the motice of acceleration given to
Borrower pursuant o Section 18 shall/oe veemed fo satisfy the nutice and opportunity (o wke coreective
action provisiens of this Section 20.

7%, Hazardows Subsiences. As used in inis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substarces, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flarumale or toxic petroleum products, toxic pesticides
and herbicides, volatile sulvents. materials conlaining ashestos or. formaldehyde, and radioactive materials;
1b) "Envirenmental Law” means federal taws and laws of il #irisdiction where the Property is located that
refate (o heatth, safety or environmental protection; (<) "Env ronmenfal Cleanup” includes any response
action, remedial action, or removal action, as defined in Environn'ental Law; and (d) an "Environmental
Condition” means a cordition that can cause, contribute to, oivotherzise frigger an Environmenta]
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, starag’, or'release of any Hazardous
Substances, or thrcaten to release any Hazardous Substances, o ar in the Preperly. Forrewer shall not do,
nor allow anyone else to do, anything affecting (he Property (a) that is in violaticn <1 21y Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence. onc] or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The yreceding
two senlences shall not apply fo the presence, use, or storage on the Praperty of small quantiics of
Hazardous Substances that are generally recognized to be appropriate (o normal residential ns7s =l 10
maimienance of the Property (including, but net limited to, hazardous substances in consumer products).

Borruwer shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or ather action by any governmendal or regulalory agency or private party involving the Property and any
Hazardous Substance or Environmental lLaw of whickh Barrower has actual knowledge, (b} any
Isnvironmental Conditien, including but nat limited to, any spilling. leaking, discharge, release ur threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns, or is notified
by any governmental ur regulatory authority, or any privace party, that any removal or other remediation
af any Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental [.aw, Nothing herein shalt create any obligation on
[ender for an Lnvironmental Cleanup.

i

002060890557

Inutials”

@ sy oy Page 12 o1 15 Form 3014 1704




1321046015 Page: 13 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remcdics. Lender shall give notice to Barrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
accelerati=y ubder Section 18 unless Applicable Luw provides other wise). The notice shail specify: (a}
the default; (&) the action required to cure the default; (c) 2 date, not fess than 30 days from the date
ihe notice is zuver.to Borrower, by which the default must be cured, and {d) that failure to cure the
default on or bifors the date specitied in the notice may resull in acceleration of the sums secured by
tkis Security Instrusien), foreclosure by judicial proceeding and sale of the Property. The notice shall
farther inform Barrzwroof the right lo reinstate after acceleration and the right to assert in the
forcclosure proceeding <heon-existence of a default or any other defense of Borrewer to acceleration
and foreclosure. I the defult Sonot cured on or before the date specified in the notice, Lender at its
option may require immedilte jpavment in full of all sums secured by this Security Instrument
withont further demand and-zidy foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled Lo callect all expenses invurred in pursning the remedies provided in this Section 22,
including, bul not imited to, reasonavls ptiurneys’ fees and costs of title evidence.

23 Release. Upon paymant of ail sums s cured by this Securily Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recoriion costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, but only if the feais’p2id to a third party for services rendered and the
charging of the fee js permitted under Applicable Law.

94, Waiver of Homestead. In accordance with [llinois luw, tha-2arrower hereby releases and waives
ali rights under and by virtue of the Illinois homestead exemption I/ ws.

25. Placement of Collateral Protection {nsurance. Unless Borrower provides Lender with evidence
of the insurance cuverage reyuired by Borrower's agreement with Lender, Cens'sr may purchase insurance
al Borrower's expense to protect Lender's interests in Borrower's callateral. “b's insurance may, hul need
tgl, profect Borrower's imterests, The coverage that Lender purchases may siot pay any claim that
Borrewer makes or any claim that is made against Borrower in connection with toe roll=teral, Borrower
may later cancel any insurance purchased by Lender, but, only after providing Leisder with evidence that
Horrower has obtained insurance as required by Borrower's and Lender's agreement. If Le/wler purchases
insurance tor the cullateral, Borrower will be responsible for the costs of that insurance, inciding interest
and any other charges Lender may impose in comnection with the placement of the insurance, a6l the
pflective date of he canceflation or expiration of the insurance. The costs of the insurance may be adder o
Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost ¢
insurance Borrower may be able {o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemants centained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

W 97"U7 (Soeﬂ?)

Florence Pierre Lounis -Borrower
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STATE OF ILLINOIS, - | County ss:
1, W U;)V\&QJ . a Notary Public in and for said county and
state do heYeby certify thal

Yo one e Pioveae Lous

personally known e /me to be the same person(s) whose name(s} subscribed 1o the foregoing instrument,
appeared efore mie thi Jay in person, and ackuowtedged that hedbl/they signed and delivered the said
instrument as hislﬁafthﬁr izee.and voluntary act, for ﬁiiuses and purposes therein set forth.

Civen under my hand zad p'cial seal, this Lday of W\QLUX QOO %
SN
i [LER R

My Commission Expires.

"OFFICIAL SEALT
JULIA M. SCHWAPPACH
NOTARY PUBLIC, STATE OF ILUNDIS
MY COMMISSIGN EXPIRES 8/16/2075
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000515502 0OC

STREET ADDRESS: 528 157TH STREET

CITY: CALUMET CITY COUNTY: COOK COUNTY
TAX NUMBER: 30-17-120-031-0000

LEGAL DESCRIPTION:

LOTS 38 AND.39 IN BLOCK 1 IN FAIRFIELD ADDITION, BEING A SUBDIVISION OF THE
SOUTH 320/ FELT OF THE NORTE 18%6 FEET THEREOF OF FRACTIONAL SECTION 17, TOWNSHIP
36 OR'PH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTIS

LEGATD
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