UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

Report Mortgage Frand
800-532-8785

I

Doc#: 1321066034 Fee: $72.00
AHSP Fee:$9.00 APRF Fee: $1.00

Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 07/29/2013 10:36 AM Pg: 10of 18

I

‘The property identified as:

DIN: 24-13-226-009-0000

Address:

Street: 10643 S FAIRFIELD AVE

Street line 2:

City: CHICAGO State: IL

Lender: PERL MORTGAGE INC

Borrower: STANDARD BANK AND TRUST COMPANY AS TRUSTFEZ UNDER A TRUST AGREEMENT DATED JULY

19, 1996 AND KNOWN AS TRUST NUMBER 15333

Loan / Mortgage Amount: $227,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds o r2eurd a residential

ZIP Code: 60655

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 23081431-AB09-48C2-BAD6-611D0E59F2D8

Execution date: 07/15/2013
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This Instrument Prepared By:
PERL MORTGAGE, INC.
29356 W. BELMONT
CHICAGC, IL. 60618

LorRosordineR Ten
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS
60618

-— [Space Above This Line For Recording Data)

Loan Number: 1013505PMO615C7 MOR@E_&? 7&
H
OPER UG

. ) PR

: IERS Phone: 888-679-6377
MIN: 100120002000619675 4003kok|oBlvdStO-350/ / L\ ong: 888-67
DEFINITIONS Northbrook, L 80082 4

P> - oDId 7

Words used in multiple sections of this documcitt<ars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Scction 16.

(A) "Seeurity Instrument” means this document, whichis dated  JULY 15, 2013 . together
with all Riders to this document.

(B) "Bwrrower"is STANDARD BANK AND TRUST/COMPANY AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JULY 19, 1956 AND/ FNOWN A3 TRUST NUMBER
15333

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgape Electronic Registration Systems, Inc. MERS is'a/serarate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the norigagee under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an‘address and telephone number
of P.(3. Box 2026, Flint, MI 48301-2026, tcl. (888) 679-MERS,

(D) "Lender"is PERL MORTGAGE, INC.

Lender is a ILLINCIS CORPORATION arganized
and existing under the laws of ILLINQIS
Lender's address s 2926 W. ZELMONT, CHICAGO, ILLINOIS 60618

() "Note" means the promissory note sipned by Borrower and dated JULY 15, 2013

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-SEVEN THOUSAND AND
00/100 Dollars (U.S. § 227,000.00 J plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2023 :

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.

ILLINC!IS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Rgrms
Fomm 3014 1/01 Page 1 of 14 ot daemagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums duc under this Security Instrument, plus interest.

(H) “Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following Riders arc
10 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[] 1-4 Family Rider

[] Condominium Rider

Planmed Unit Development Rider
Biweckly Payment Rider

Sccond Home Rider

Other(s) [specify]

Land Trust Rider, Fixed Interest Rate
Rider

MO0

(I)  "Applicable [aw)' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orfers (that have the cffect of law) as well as all applicable final, non-appealable judicial
opiniens.
(Jy “Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower Or fae Property by a condominium association, homeowners association or similar
P peTty DY
organizatior,
(K) "Electronic Funds Transfer™ m{ans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initizied through an electronic terminal, telephonic instrument, computer, or
pap P p
magnetic tape o as Lo order, instruct, or awnarize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale traisfirs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse t=ansfers.
(L} "Eserow Iems" means those items that are desc ibed'in Section 3,
(M) "Miscellancous Proceeds™ means any compensation/scitlement, wward of damages, or proceeds paid by any
third party (other than insurance procecds naid under the covarages described in Section 5) for: {1) damage to, or
p p g
destruction of, the Property; {i1) condemnation or other taking ¢f«ivr any part of the Property; (i) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions o 4. the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agains. tie nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (7 princinal and interest under the Note,
lus (11} any amounts under Section 3 of this Security Instrument.
p y
P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 97000 et seq.) and its implementing
S 2
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from tipic w'time, or any additienal or
g
suceessor legislation or regulation that governs the same subject matter.  As uscd’ 14 this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federa!l); related mortgage loan”
cven if the Loan does not qualify as a "federally related mortgzge loan™ under RESPA.
quality ¥ gag
{Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whedher or not that
arty has assumed Borrower's obligations under the Note and/or this Security Instrument.
p £

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the
CCUNTY of COCK

[Type of Recording Jurisdictionj [Name of Recording Jurisdiction]

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rpirmng
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LOT 18 IN BLOCK 22 IN C. REUTER COMPANY'S MORGAN PARK MANOR, A
SUBDIVISTION IN THE NCORTH EAST QUARTER OF SECTION 13, TCOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

A P.N.: 24-13-226-0059-0000

which currenly has the address of 10643 S. FAIRFIELD AVE.
[Street]
CHICAGO , Nlinois 60655 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH. Gt the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures nov’ ov hereafter a part of the property,  All replacements and additions shall also be
covered by this Security Instrument” All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MRS holds only legal title to the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to comply with<aw or custom, MERS (4s nominee for Lender and Lender's successors
and assigns) has the right: 10 exercise any or2l sithose interests, including, but not limited to, the right o foreclose
and scll the Property; and to take any action requizer’of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is latvfully seised of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Property and that tiie Property is uncncumbered, except for encumbrances of
record. Borrower warranis and will defend generally the titie<o4ne Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenantz<or aational use and non-uniform covenants with
limited variations by jurisdiction to vonstitute a uniform security insirwnest covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree asdollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; 2t Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt cvidenced by the Note and-any prapayment charges and late
charges duc under the Note. Borrower shall alse pay funds for Escrow [tems pursuant/ui-3ection 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However,(1f any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is retiined se-Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrum int_be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified cheelk, bank check,
treasurer' s check or cashicr's check, provided any such check is drawn upon an institution whose depositsdreinsured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at such oiher
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payiments arc insufficicnt t bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender 15 not
abligated to apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINDIS--8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERaFms:
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applicd to the cutstanding principal halance under the Note immediately prior to foreclosure. No offset or claim
which Boarrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrumnent or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Dxcept as otherwise described in this Section 2, all payments
aceepted and applied by Lender shall be applicd in the following order of priority; (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
lo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment {romn Borrower for a delinquent Periodic Payment which includes 4 sufficient
amount. o pey any late charge due, the payment may be applied to the delinguent payment and the latc charge. If
more than o Periodic Payment 1s outstanding, Lender may apply any payment received from Borrower to the
repayment of ihe Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exisisatter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be apphed (o any lasctiarges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as desceribed in the Nute

Any application of yay/nents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpendihe duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itéms' Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full /4 swm (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can (attair priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groan<ients on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d)y Morigage Insurance premiums, 1f any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage 1nsdrince premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originatidpn or af any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeits, iany, be cacrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem.  Borrower shall prompty furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funas“ier Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items.  Lender'tmay, waive Borrower's obligation to pay to Lender
Funds for any or all Eserow Items at any time, Any such waiver mayoniy be in writing, In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due/iomany Escrow Ttems for which payment of
Funds has been waived by Lender and, #f Lender requires, shall furnish o Lediaer receipts evideneing such payment
within such time period as Lender may require. Borrower's obligation to maks such/payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Zecurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escraw Mems dircetly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exdr Zisedits rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lénder any such amount,
Lender may reveke the waiver as to any or all Escrow Items at any tiime by a notice given in accordunce with Section
15 und, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ari then required
under this Section 3.

Leader may, atany time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to excced the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expendivares
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower [or holding and applying the Funds, annually analyzing the escrow account, or verifving
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required te pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFnrms
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in writing, however, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in cscrow, as defined under RIESPA, Lender shall account to Borrower for
the excess fonds in accordance with RESPAL If there is a shortage of Funds held in cserow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fupss held by Lender,

4. Cbsarges; Liens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions attributable to
the Property :vhush can altain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, if any, and Comumunity Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Lscrow [tems,“Hocrower shall pay thein in the manner provided in Scction 3.

Borrower shall prosugtiy discharge any lien which has priority over this Sceurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pelforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal ororesdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreement satisfactory (o Leénder subordinating the lien to this Security Instrument.  1f Lender
determines that any part of the Property'is suticet to a licn which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifyiggadie lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or nieredf the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-tim: charse for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep thetdapsovements now existing or hereafter erected on the
Property insured against foss by fire, hazards included within'the term "extended coverage.” and any other hazards
including, but not limited to, carthquakes and floods, for whicieLedder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the zeriods that Lender requires. What Lender
requires pursuant to the preceding sentonces can change during the terin ¢frse Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disupprest Dorrowet' s choice, which right shall
not be exerciscd unreasonably. Lender may require Borrower to pay, in connzctionswith this Loan, cither: {a) a one-
time charge for flood zone determination certification and tracking services; or4oj‘anne-time charge for flood zone
delermination and certilication services and subscquent charges cach time remappings o4 similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emerpency Management Agency in connection with the révizw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insiranre coverage, at
Lender's option and Borrower's expensc,  Lender is under no obligation to purchase any particular f/pedcr amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
cquity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide proater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amoeunts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender te Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include o standard mortgage clavse, and shall name Lender as mortgagee and/or as an
additional loss payee. 1.ender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and rencwal notices.  1f Borrower obtains any

ILLINOIS-Single Family- Fannic Mae/Freddic Vac UNIFORM INSTRUMENT - MERS DocMagic € orme
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form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such
policy shail include @ standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

In the evert of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Eender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration 1 a single payment or in a scries of progress payments as the work is completed.  Unless an agreement
is made in wiiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pey Borrower any interest ot eurnings on such proceeds. Fecs for public adjusters, or other third partics,
retained by Borrswer shall not be paid out of the insurance proceads and shall be the sole obligation of Botrrower,
[f the restoration Of Topdir is not economically feasible or Lender”s seeurity would be lessencd, the insurance proceeds
shall be applicd to thesuisszcured by this Security Instrument, whether or not then due, with the excess., if any, paid
to Borrower. Such insurdnes praoceeds shall be applied in the order provided for in Section 2.

If Borrower abandosa the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dos pot=uspond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is piven. In cither event, or if Lienden acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights o /iy insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sceurity Instrument. asa o) any other of Borrower's rights (other than the right to any refund
of uncarncd premiums paid by Borrower) undesalbinsurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the msurance proceeds either to repair or rastore the
Property or to pay amounts unpaid under the Note or 1his Seeurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisi atid use the Property as Borrewer's prineipal residence
within 60 days after the execution of this Security Instrumentaueshall continue to oceupy the Property as Borrower's
principal residence for at feast ong year after the date of occupansy. nless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ciroinstances cxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiray,
damage or impair the Property, allow the Property to deteriorate or commitwasteon the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inorder to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined puisuantto Seetion 5 that repair or
restorstion is not economically feasible, Borrower shall promptly repair the Property”f<damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with (iumage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oy if Lender has released
proceeds for such purpesces. Lender may disburse proceeds for the repairs and restoration in a (ingld payment or in
a serics of progress payments as the work is compicted. If the insurance or condemnation proceeds ars ot sufficient
to repair or restore the Property, Borrower 18 not relieved of Borrower's ebligation for the completion/ofsuch repair
or restoration.

Lender or its agent may make reasonable cotrics upon and inspections of the Property. If it has reasonablc ezuse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intcrior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaceurate information or staiements to Lender (or failed to provide Lender with
material information) in connection wilh the Loan. Material representations include, but are not limited te,
representations concerning Borrower's cosupancy of the Property as Borrower's principal residence.

ILLINGIS--Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS D Ic &8ss
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9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained 1n this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterestin the Property and/or rights under this Security Instrument
(such as a proceeding in bankeuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
altait: priority over this Secarity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatevet is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fies to protect its interestin the Property and/or rights under this Security Instrument, including its secured
position i a hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs change locks, replace or board up doors and windows, drain water from pipes, elimnate building or
other code vioatidns or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Section ™, Lender docs not have to do se and is net under any duty or obligation to do so. it is agreed that
Lender incurs no Habinly for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debrt of Borrower sccured by this
Sceurity Instrument.  Thede #mounts shall bear interest at the Note ratc from the date of disbursement and shall be
pavable, with such interest; apon netice from Lender to Borrower requesting payment.

If this Seewrity Insteument is ‘on« leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaséhold estate and interests herein conveyed or terminate or cancel the ground Jease.
Borrower shall not, without the cxpres( wrilien consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leascheithand the fee title shall not merge unicss Lender agrees to the merger
in writing.

10. Mortgage Insurance. [f Lender requised Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Voarigaee Insurance in effect. If, for any rcason, the Mortgage
Insurance coverage required by Lender ceases to be availiblc 1rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately-designated payments toward the premiums for Morigage
Insurance. Borrower shall pay the premiums required to obtain/Coverage substantially equivalent 1o the Mortgage
Insurance previously in cffect, at a cost substantially equivalent2 i cost to Borrower of the Mortgage Insurance
previously in effect. front an alternate mortgage insurer selected by’ Zader, I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to enider the amount of the separately designated
payments that were due when the insurance ceverage ceased to be in ertect. Tader will accept, usc and retain these
payments as a non-refundublc loss reserve in lieu of Mortgage Insurance. Such lossweserve shall be non-refundable,
notwithstanding the fact that the Lean is ultimately paid in full, and Lender shallsiois required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reservepayiments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurrselected by Lender again
becomes available, is obtuined, and Lender requires separatcly designated payments toviaid the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or 1o provide a non-refundable [uss/cserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement berween Ssorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation (o pay inlerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mto
agreements with other parties that sharc or modity their risk, or reduce losses. These agreements arc on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other
emtity, or any affiliate ol any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be charactetized as) a portion of Borrower' s payments for Mortgage Insurance. in exchange for sharing or modifyving
the mortgage insurer's risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"caplive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wili not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurar<e ui der the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive coviain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the
Morlgage Insaraace terminated automatically, and/er to receive 2 refund of any Mertgage Insurance premiums
that were unearred)at the time of such cancellation or termination.

11. Assignmicre.of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o
and shall be paid to Lenscr

If the Property is dartagzd. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair-is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall hive-the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to cosure the work has been completed fo Lender's satisfaction, provided that
such inspection shall be undertaken proriptly)) Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as theswedisis completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miseéilarncous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Preaceds.  If the restoration or repair is not economically feasible or
Lender' s security would be lessened. the Misecllanieous Proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with the excess, 1if any, paid w Borrower. Such Miscellancous Proceeds shall
be applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value 4f the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Sceurity [nstrument, whetned ei-not then due, with the excess, if any, paid 1o
Borrower.

Ty the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, er loss in valusisequal to or greater than the amount
of the sums secured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds inultiplied by the following fraction:- (@}t total amount of the sums
secured imimediately before the partial tuking, destruction, or loss in value divided by (¥ the fir market value of the
Property immediately before the purtial taking, destruction, or loss i value. Any balance sharibe paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which-he fair.market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the famount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower anaeraerotherwise
agree in writing, the Miscellzneous Procceds shall be applied to the sums secured by this Security Instruineit whether
ot not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lcnder to Borrower that the Opposing Tart {as
defined in the next sentence) offers to muke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days alter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party’ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument,  Borrower can eure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument, The proceeds of any award or claim for damages thar are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Procecds that are not applicd to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swms secured by this Security Instrument granted by Lender to Borrower or any
Syecessor in Interest of Borrower shatl not eperate to release the liability of Borrower or any Succossors in Interest
of Borrower. Lender shall not be required o commence proceedings against any Successor m Interest of Borrower
or to refise 1o extend tme for payment or otherwise maodify amortization of the sums secured by this Sccurity
Instrument by “reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Linder in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments from toid ersons, entitics or Successers in Interest of Borrower or in amounts less than the amount then
due, shall not be a“watvir of or preclude the exercise of any right or remedy.

13. Joint and Seveiai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeddte the Note {a "co-signer™): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s ivterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumcent; and (c) aprees that Lender and any other
Borrower can agrec to extend, modify, forbeir or make any accommedations with regard to the terms of this Security
Instrument or the Note without the co-signer™s consent.

Subjcet 1o the provisions of Section I ~any Successor in Inierest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitingand is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and hability
under this Security Instrument unless Lender agrees to such ralease m writing. The covenants and agreements of this
Sceurity Instrument shall bind {except us provided in Sectier20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecodor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prorerty and rights under this Security Instrument,
including, but not limited to, attorneys’ fecs, property inspection an viination fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge & spe-ific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that arc cxpressly prohibited by this Security
Instrument or by Applicable Law.,

I the Loan is subject to  law which sets maximum loan charges, and thatiar s finally Interpreted so that the
interest or olher loan charges collected of to be collected in connection with the Loariexceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the sourge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wiil berefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by wmaking a divect payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepiyment without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrowdr” sanoeptance of
any such refund made by direct payment o Borrower will constitute a waiver of any right of action Barrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument msete in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There viay be only one designated notice address under this Security Instrument
atany one time,  Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hercin unless Lender hus designated another address by notice to Berrower. Any notice in connection
with this Sceurity Instrument shall not be deemed (o have been given 1o Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is alse requircd under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secutity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Seeurity Instrument arc subject to any requirements and limitations of Apphcable Law. Applicable Law might
explicitly or implicitly allow the partics to agrce by contract ot it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the cvent that any provision or clause of this Sceurity
Instrument ot the Note contlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumedt o the Note which can be given effect without the contlicting provision,

As used i this Sceurity Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words 4t words of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; 2nd {¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer oi-th¢ Troperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any ‘egel or bencficial interest in the Property, including. but not limited to, those beneficial
interests transferred in a bend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the trensfer of title by Borrawer at a [uture date to a purchaser.

If all ot any part of the Property or any Interest in the Property is sold or transferred {or it Borrower is not &
natural person and a beneficial interestn Borrower is sold or transferved) without Lender's prior written consent,
Lender may require immediate payment irefutiaf all sums secured by this Security Instrument. Howcver, this option
shall not be exercised by Lender if such oxe i prohibited by Applicable Law.

1f Lender exercises this option, Lender shalpive Borrower notice of aceeleration. The notice shall provide a
period of not fess than 30 days from the date the ndtize is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Sceurity Instrument. [ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by-this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. T£gerrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontiied at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant 1o Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specity for the termination of Borrower' s right to Tetnstatcor (¢) entry of a judgment enforcing
this Security Instaiment.  Those conditions are that Borrower: {a) pays Lender alt sums which then would be duc
under this Sceurity Instrument and the Note as if no acceleration had occurreds 27y cures any default of any other
covenants o agreements; (¢) pays all expenses incurred in enforeing this Securtiy trstrament, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other, foee incurred for the purpose
of protecting Lender's intercst in the Property and rights under this Security Instrument; andd) takes such action as
Lender may reasonably requirc to assure that Lender's interest in the Property and rigets under this Security
Instrument, and Borrower's obligation to nay the sums secured by this Sceurity Instrument, shall Contiue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reingfatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check, bank check, treasurct's check or cashier's check, provided any such check is drawn upon an institu/ion whosc
deposits are insurcd by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer.( "pon
reinstateiment by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right (o reinstate shall not apply in the case of accelcration under Section 18,

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ong or more times without prior notice to Borrower, A sale might
result in a change in the entity {known as the "Loan Servicer") that colleots Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is u change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Laan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Scrvicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of & class) that arises from the other party's actions pursuant o this Security Instrument or that
alicges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allcged breach and afforded the other party hereto 2 reasonable period after the giving of such
notice take corrective action.  1f Applicable Law provides a time period which must clapse before certain action
can be takenschat time period will be deemed w be reasonable for purpases of this paragraph, The notice of
acceleration add cpportunity to eure given to Borrower pursuant to Scction 22 and the notice of acceleration given
to Botrower pursar to Scetion 18 shali be deemed to satisfy the notice and opportunity to take corrective action
provisions of this aeziion 20.

21, Hazardous S:nstances. As used in this Section 21; (a) "Hazardous Substances” are thosc substances
defined as toxic or hazarddus/substances, pollutants, or wastes by Envirommental Law and the following substances:
gasoline, kerosene, other flammable Er toxic petroleum products, toxic pasticides and herbicides, volatile solvents,
materials containing asbestos orfor naldehyde. and radioactive materiuls; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wheié the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanup” includes any! response action, remcdial action, or removal action, as defined in
Brvironmental Law; and (d) an "Enyirompensal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental (Reanu s

Bortower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substunces, on br in the Property. Borcower shali not do, nor allow anyone else
to do., anything affecting the Property (a) that is in Yiolaton of any Environmental Law, (b) which creates an
Covironmental Condition, or {¢) which, due 1o the presciss,yuse, or release of a Hazardous Substance, creates 4
condition that adversely affects the value of the Property.~Tic_preceding two sentences shall not apply to the
presence, usc, or storage on the Property of small quantitics ot Hazdsdous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintenance o1 fic Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigeioa, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propsity and any Hazardous Substance
or Environmental Law of which Borrower has uctual knowledge, (b} any Envirorinaiial Cendition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazeidous Substance. and (c) any
condition caused by the presence, use or release of & Hazardous Substanee which advedsciy affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, of anty private party, that
any removal or other remediation of any Huzurdeus Substance affecting the Property is nevessanys, Borrower shall
promptly take all necessary remedial actions in accordance with Envirenmental Law. Nothing he ein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under
Secetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may regquire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but pot limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recerdation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee ts permitted
under Applicable Law.

74, Waiver of Homestead. Inaccordance with 1ilineis law, the Borrower hercby releascs and waives all rights
under and by virtue of the lllinois homestead cxcinption laws.

25 “OLisement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covérage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prawet Lender' s interests in Borrower' scoliateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1 rennection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providiig Lender with ecvidence thar Borrower has obtained insurance as required by Botrower's and
Lender's agreement. 18 [ &nder purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ixterest and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective dat} of tha.cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able & ¢otain on its own,
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

ey ) A w
m¢:ZZﬁ!éa ..... S 2 {Seal) . (Seal)
STANDARD BANK AND aT -Borrower -Borrower
COMEANY, TRUSTEE OF STANDARD BANK
AND TRUAT COMBANY UNDER A TRUST
AGREEMENT DATED JULY 19, 1996 AND

o AR/ TRUST NUMBER 15333
- Patricia Raphsoq, AVP & TO
- [ "
i /e 1{?4\__“ > — (Seal) (Seal)
Attesy Donna Di\/&’{rﬁ, ATO -Borrower -Horrower
e 2 (Sealy . {Scal)
Rdrrnaver -Borrower

£XCULPATUK ¥ CLAUSE ATTACHED

HI&E YO AND MADE A PART HEREOF
Witness: Witness:
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vhis MORTGAGE is executed by STANDARD BANK & TRUST COMPANY, not

Il

personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that i1t possesses full
power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein
contained, or/on account of any warranty or indemnification made
hereunder, all such liability, if any, being expressly waived by
Mortgagee and by cvery person now or hereafter claiming any right or
security hereunder, and that so far as the Trustee and its successors
and said STANDARD BANY & TRUST COMPANY personally are concerned, the
legal holder or holders of said Note and the owner oI OWNELS of any
indebtedness accruing heraunder shall look soclely to the premises
hereby caonveyed for the pavident thereof, by the enforcement of the lien
hereby created, in the mannel nerein and in said Note provided or by
action to enforce the personal liability of an guaranter, if any.

STATE OF ILLINCIS
COUNTY OF COCK

I, the undesigned, a Notary Public in and for said County, in the state
aforesaid, DO HEREBY CERTIFY, THAT Patricia Ralphson of
STANDARD BANK & TRUST COMPANY and Donna Jﬁfle:v_ GFf said Bank,
personally known to me to be the same persons wnose names are
ubscribed to the foregoing instrument as such’/AV.P.& 17.0. and A.T.0.
respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act, and as the free and voluntary act of said Bank, for
the uses and purpcses therein set forth/ and the said _fTLO‘ did
also then and there acknowledge that he/she, as custodlaitof the
corporate seal of said Bank, did affix the said corporaté/seal of said
Bank to said instrument as his/her own free and voluntary agt, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth. '

Given under my hand and Notarial Seal this 16th day of  July '
2013, ,

/j’(‘j!*ﬂ/\&/ L 3
Nota@;‘ Public

W

Officiai Seat
Hotany Public
State of INincis

j VIRGINiA LUKOMSKL
Commistion Expiration Date: AUGUST 31,2016
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ILLINOIS LAND TRUST RIDER

THIS ILLINOIS LAND TRUST RIDER (the "Rider") is made this 15th day of
JULY, 2013 _and is incorporated into and shall be deemcd to amend and
supplement the Mortgage (the "Sccarity Instrument™) of the same date, given by STANDARD BANK
ANL. TRUST COMPANY UNDER A TRUST AGREEMENT DATED JULY 19,

1996 AND KNOWN AS TRUST NUMBER 15333 (the "Borrower"),
to seenre reravment of Borrower's Note to PERL MCRTGAGE, INC., AN ILLINCIS
CORPORAIITON {the "Lender")

of the same dat el covering the Property described in the Security Instrument and located at:

10643 '8/ - TRIRFIELD AVE., CHICAGOC, ILLINOIS 60655
{Property Address)

All terms defined in the Securily [ngteument shall have the same meaning in this Rider. To the extent that
the provisions of this Rider are indonsistent with the provisions of the Security Instrument, the provisions
of this Rider shall prevail over aid siwall supersede any such inconsistent provisions of the Security
[nstrument.

ADDITIONAL COVENANTS. In addition tn the covenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant anc agree as follows:

. The Non-Uniform Covenant provision of the Securio” Instrument entitled "Waiver of Homestead," is
hereby amended to read as follows:

WAIVER OF HOMESTEAD AND REDEMPTION. Boriov erhercby waives all right of homestead
cxempiion in the Property. To the extent permitted by applicable lay Rorrower hercby waives all right
of redemption an behalf of Borrower and on behalf of all other pirsens scquiring any interest or title
in the Property subsequent to the date of this Instrument, and on belipof any person beneficially
interested in Borrower.

_[\.)

The Security Instrument is exceuted by STANDARD BANX AND TRUsT (COMPANY,
JAMES SPRATTE

(the "Trustec"), not personally, but as Trustee as aforesaid in the exercise of the powr anl authority
conferred upon and vested m 1t as such Trustee and STANDARD BANK AND TKUSW
COMPANY, JAMES SPRATTE

hereby warrants that it posseases full power and authority to exccute this [nstrument and it is exoreasly
understood and agreed that nothing hercin shall be construed as creating any liability on the Tristec
nersonally to pay the Note or any interest that may accrue thercon, or any indebtedness accruing
hereunder, or to perform any covenant either expressed or implied herein contained; all such lability,
if any, being expressly waived by cach taker and holder hereof, but nothing herein contained shall
modify or discharge the personal liability expressly assumed by any guarantor, co-signor, surety or
endorser of the indebtedness sccured hereby.
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BY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained in this
Rider.

~ J
[T [O ol TR L NS
STANDARD BANK AND TRUST Attﬁﬁ: Donna Diviefo, ATO
COMPENY, Trustee under Trust

Agreenient dated July 19, 1996,
and know.as Trust #15333
Patricia Palohson, AVP & TO

This Imstrument 1s signed, sealed and detivared by STANDARD BANK AND TRUSI
COMPANY, solalv in its canacity as Trustee as aforesaid. Any and afl dutfes, obliga-
tions and iflabiilties of the Yrustee hersunder are ta be performed by said STANDARD
BANK AND TRUST GOMPANY oniv as such Trustee. Any claims, demands and liabil-
Ities which mav al anv time be asseried against the Trustee hereunder shall be paid,
collected or satisfied aazinst only the property or assets in the possession of said
STANDARD BANK AND TRUST COMPANY as Trustee as aforesaid, and the said
STANDARD BANK AND TRUST COMPANY does nat undertake, nor shall it have
any personal or individuai {iabifity or obligation of any nalure whatsoever by virtue
of the exscution and delivery harecf, nor shall STANDARD BANK AND TRUST COM-
PANY, sither Individually or as Trustass, be under any duty or obligation to sequester
the rents, issues and profits arlsing from the praperty described or any other property
which . mmy boid under the terms and conditions of said Trust Agreemant,

T RIDER DaocMagle ERpri
:tt?RO!l\,‘?SLCAI\(J)%!;?IU‘IS'I Page 2 of 2 www.dacmagic. com
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joan Number: 1011305PM0O61507

FIXED INTEREST RATE RIDER

Date; JULY 15, 2013
Lender: PERL MORTGAGE, INC.

Borrower(s): GTANDARD BANK AND TRUST COMPANY, JAMES SPRATTE

THIS IXED INTEREST RATE RIDER is made this 15th day of JULY, 2013
and is incosporated nto and shall be deemed (o amend and supplement the Security [nstrument, 2eed of
Irust, or Sezurdy Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower e seeare repayment of the Borrower's fixed rate promissory nate (the "Note™) in favor of
PERL MORTGAGE, INC.
(the "Lender™). The Seedity Instrument encumbers the property more specifically deseribed in the Security
[nstrament and locatecul

10643 §. FAIRVIRELD AVE., CHICAGC, ILLINCIS 60655

[Property Address]

ADDITTONAL COVENANTS Lo 2ddition to the covenants and agreements made in the Sceurity
fnstrument, Borrower and Lender futthorcovenant and agree ay foliows:

A. Defisition ( E ) "Note" of the Sucurity Instrument is herchy deteted and the following
provision is substituted in its place in the Securify instrument:

{ K ) "Note" means the promissory nete signed by e Dorrower and dated JULY 15, 2 013
The Note states that Borrower owes Lender TWO HURERED TWENTY-3EVEN THOUSAND

AND 00/100C Callars (.5, 8 227,000.00 J
nlus interest. Borrower has promised Lo pay this debt in regulsd Veriodie Payments and to pay the debtm
full not luter than - AUGUST 1, 2023 at the rate of 2 R75 %

RBY SIGNING BELOW. Borrower accepts and agrees 10 the erms and covenants contained in this Fised

Interest Rate Rider.
\ ‘./' '--\

b

) ! X ;
,-". ™, 3 N . i )
o \ L
..... /AZQ;G 121, e (Seal) oaln \W\*-MWCJ (Scat)

STANDARD BANK -Borrower Attegt: Donna Diviero, AT—%UI‘[‘()W{?[’
TRUST COMPANYY TRUSTEL OF

STANDARD BANK AND TRUST

COMPANY UNDER A TRUST
AGREEMENT DATED JULY 19,
1996 AND KNOWN AS TRUST
NUMBER }.53f3

Patricia Ralphson, AVP & TO

i

i Sealy {seal)
~Horrower -Borrower
(Seal) — (Scaly
-orrower -Burrower
ILLINGIS FIXED INTEREST RATE RIDER DocMagic €
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This Trstrument 15 signed, sealed and dellvered by STANDARD BANK AND TRUST

COMPANY, solaly in its capacity as Trusiee as 2
tions and labliities of the Trustee heveurtder are 1o

forasaid. Any and all duties, obliga-
be performed by sald STANDARD

BANK AND TRYST COMPANY only as such Trustee. Any claims, demands and liabii-

Ities witleh may at any time be axserted against Lh :
collerted or satistied against only the .property or assets in 3 :
STANDARD HANK AND TRUST CHMPANY as Trustee as aforssaid,
STANGARE BANK AND TRUST COMPANY does not ungertake,
ary personal or individuai liabilivy or obiigation of &ay pature Wi
of tha exscution and delivery hereof, nor

& Trustoe nhereunder shall be paid,
ne possession of said
and the said
not shall it have
hatsosver by virtue
hall STANDARD BANK AND TRUST COM-

indlvi ion to sequester
PARY, wither indlvidually or as Trustaes pe under any duty or abtigation
the rn'ms, Issues and prafits arlsing frurﬁ the property descrined or any other property

which & Ry bold under the terns and. capditions of sald Trust Agraement.
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