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Mortgage

ST QT3

Definitions. Words used in multiple-sections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument ” means this docviicat, which is dated July 16, 2013, together with all Riders
to this document.

(B} “Borrower ™ is Pierre Forsell and Ellen M. Strizai;, husband and wife . Borrower is the morigagor
under this Security Instrument.

(C) "Lender” is JPMorgan Chase Bank, N.A.. Lender is'aivational Banking Association organized
and existing under the laws of the United States. Lender's.a2dress is 1111 Polaris Parkway, Floor 4),
Columbus, OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dateu July 16, 2013. The Note states
that Borrower owes Lender one hundred ninety three thousand and 007140 Sollars (U.S. $193,000.00)
plus interest. Borrower has promised to pay this debt in regular Pericdic F'ayments and to pay the
debt in full not later than August 1, 2043.

(E) “Property” means the property that is described below under the heading "ransfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges zud late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders’ means all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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B Adjustable Rate Rider B Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Developmeni Rider T 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thal have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(Y) “"Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Eiecironic Funds Transfer " means any transfer of funds, other than a transaction originated by
check, drait, o1 similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coripuler, or magnelic tape so as o order, instruct, or authorize a financial institution 10
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transazuesss, transfers initiated by telephone, wire transfers, and automaled clearinghouse
transfers.

(K) “Escrow ftems " means thoso items that are described in Section 3.

(L) "Miscellaneous Proceeds " mcans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insaiance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction o, *nc Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in iiee-of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of ¢l Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled aziwant due for (i) principal and interest under
the Note, plus (ii) any amounis under Section 3 of this Secv#ity Instrument.

(O) “RESPA"” means the Real Estate Settlement Procedures Act (12 (".S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), ashey might be amended from
time to Lime, or any additional or successor legislation or regulation (nzi poverns the same subject
maiter. As used in this Security Instrument, RESPA refers to all requirements.and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has laken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transter of Rights in the Property. This Security Instrument secures (o Lender: {i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1195498645
ILLINGIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
VMPE “ o3m
Wotters Kluwer Financial Services 201307164.1,1.2629-J20120112Y Iniliais Page 20! 16

i

MR



- 1321057473 Page: 4 of 28

UNOFFICIAL COPY

following described property located in the COUNTY |Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction|: See Attached

Parcel [D Number: 13-36-214-025-1016 which currently has the address of 2161 N CALIFORNIA #
207 [Street] CHICAGO [City], Lllinois 60647 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security [nstrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mor.guge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances. ¢f record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY BVGTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited varistions by jurisdiction to constitule a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interes?, E3crow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due uazor the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under iiie'Note and this Security [nstrument shall be made in U.S.
currency. However, if any check or other instrumeni-received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrunieri be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) ceitified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an irstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funss Transfer.

Payments are deemed received by Lender when received at the loca'ion designated in the Note or at such
other location as may be designated by Lender in accordance with thenziice provisions in Section 15.
Lender may return any payment or partial payment if the payment or paiiizi payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymen. msufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice o its rights tc 120use such payment or
partial payments in the future, but Lender is not obligated to apply such payments a: the time such
payments ar¢ accepted. If each Periodic Payment is applied as of its scheduled due datc. inen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bosrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of (ime, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will e applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
paymenis due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outsianding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To 1%e extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appliec first to any prepayment charges and then as described in the Note.

Any application 01 pements, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lt¢is. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paic.in full, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments an< other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Proper'y; () leasehold payments or ground rents on the Property, if any;
{c) premiuras for any and all insurance réghired by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by do'rower 1o Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems." At origination or at any time during the teim cf the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, b< £scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lenderth¢ Tunds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [temz-af anv.time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has beex rvaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withia sack time period as Lender
may require. Borrower's obligation to make such payments and to provide réceipis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, us the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may cagicise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectica £ to repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at aiv 1ime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and
reasonable estimales of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interestoi earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ori-the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requirzed by RESPA,

If there is a surplus-of unds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds inrazcerdance with RESPA. if there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shal) notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make ur-the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [f there is a deficiency o Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, an¢) Burrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA; but in no more than 12 monthly payments,

Upon payment in full of all sums secured biy fhis Security Instrument, Lender shail promptly refund to
Bosrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, :ssessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Secur.ty Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associaticn Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pav/kem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secu.ed by.the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; %) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which firJender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory W Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a-notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy n< lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of an¥ flood zone determination resulting from an objection by Borrower.

If Borrower ta)'z to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not protect
Borrowet, Borrower's eguity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide zi<ater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurane 2-Coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained “Any.amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securcd by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemcnt and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender an rénewals of such policies shall be subject 1o Lender's right
to disapprove such policies, shall include a stancard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promplly give to Lerder all receipts of paid premiums and renewal
notices. [f Borrower oblains any form of insurance covcrage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shali ir<}ide a standard morigage clause and shalt
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurince carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender a2l Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wis required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cucnomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lemer shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such roperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection ch=il e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeri or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Gerrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days {0 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Leder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under ir= Note or this Security Instrument, whether or not then due.

6. Occupancy. Berrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afiesrc execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principat residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenances and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Proper:y, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resiaing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ci restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin-damage lo, or the taking of, the Propenty, Borrower
shall be responsible for repairing or restoring the Propcity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs andestoration in a single payment or in a seties
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not reli<ved of Borrowet's abligation for the
completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of (¢ Propetty. If it has reasonable
cause, Lender may inspect the intetior of the improvements on the Property. l¢nder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasor:able cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan spplication process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrewér's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lznzer {or failed
to provide Lender with material information) in connection with the Loan. Material represcntations
include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrawer’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding thai might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pipes; eli-ninate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althoneh Lender may take action under this Section 9, Lender does not have to do so and is
not under any cuty ar obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autiicrizad under this Section 9.

Any amounts disbursed ov Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suck witerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasciold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender requirsa iMortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lend=r 2zases to be available from the morigage insurer
that previously provided such insurance and Borrower-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Buivower shall pay the premiums required to
obtain coverage substantially equivalent to the Morigage Insriance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgag: insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaleat Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amouni of the separately designated
payments that were due when the insurance coverage ceased to be in effeci-Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Yiisarance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lendsi can no longer
require loss reserve payments if Morigage Insurance coverage (in the amount and for e period that
Lender requires) provided by an insurer selected by Lender again becomes available, is coained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lendet
required Morigage [nsurance as a condition of making the Loan and Borrower was required 10 riake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satistactory to the morigage insurer and the other party (or parties) lo
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Incurance premiums).

As a result ol these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or anv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migh: be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ¢+ moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc o fender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurz; the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wi roi affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other wwrms of the Loan. Such agreements will not increase the
amount Borrower will owe for Martgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect tue rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners ¢rotection Act of 1998 or any other law. These
rights may include the right to receive certain-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgagc fasurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preiniams that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to iestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secu’ity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until
Lender has had an opportunily to inspect such Property to ensure the work has been coinpieted to Lender's
satisfaction, provided that such inspection shail be undertaken promptly. Lender may-paviéor the repairs
and restoration in a single disbursement or in a series of progress payments as the work s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sucls
Miscellaneous Proceeds, Lender shall not be required Lo pay Borrower any interest or earnings vn such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

135498545
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal Lo or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial laking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takirg, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a parlial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secuied-imunediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agice in writing, the Miscellaneous Proceeds shatl be applied to the sums secured
by this Security Instrumeat whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as detined in the next sentcnce) offers 1o make an award to settle a ctaim for damages, Borrower
fails to respond to Lender within 30 cays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitne- to restoration or repair of the Property ot to the sums secured
by this Security Instrument, whether or no’ thzr-due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proper:y.or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeat: Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfe’ure of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are autributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensic: oi the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender 1o Borrower or any Successor in Interest of Borrower shall not operale to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising

1195498545
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower can agree (0
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unaertkis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights andwenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 2ird fiability under this Security Instrument unless Lender agrees 1o such release
in writing. The covenante a'd agreements of this Security [nstrument shall bind (except as provided in
Section 20} and bencfit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not 1imyied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expri.seauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sccuity Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum 1>ar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢nl’ceted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvuzes by the amount necessary to reduce Lhe
charge to the permitted limit; and (b) any sums already collected f.om Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 152 re{und reduces principal, the
reduction will be treated as a partial prepayment without any prepaymev<harge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of anv such refund made by
direct payment to Borrower will constilute a waiver of any right of action Borrowwer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securityaritrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali k¢ zeemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to all Boirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cortesponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be ~ilent, but such silence shall not be construed as a prohibition against agreement by contract.
[n the event thatany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conf’tct'shall not affect other provisions of this Security Instrument or the Note which can be
given effect withe it fae conflicting provision.

As used in this Secuniy Inztrument: (a) words of the masculine gender shall mean and include
corresponding neuter woids or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versz;-and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower snall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beiszlicial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal ov beaeficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond fordeed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of tttle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Troperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower ) 'sold or iransferred) without Lender's prior
writien consent, Lender may require immediate payment in 171 of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce eration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordazce with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permaitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certais conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at 2ny time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right 10 reinsiate; or (¢) entry of a judgment enforcing this Security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reascnable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However,<nhisvight 10 reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Niite; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetlier with this Securny Instrument) can be sold one or more times without prior notice
to Borrower. A sale inight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due‘uruer the Note and this Security Instrument and performs other mortgage loan
servicing obligations under tii¢ Note, this Security Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given-written notice of the change which will state the name and address of
the new Loan Servicer, the address tc which payments should be made and any other information RESPA
requires in connection with a notice ot taansfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ¢r be joined to any judicial action {as either an
individual litigant or the member of a class) that arises {ro:n.the other party's actions pursuant o this
Security Instrument or that alleges that the other party has'briached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15} 01 such alleged breach and afforded
the other party herelo a reasonable period after the giving of such natics to take corrective action. If
Applicable Law provides a time period which must elapse before certain-2ction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The rotice of acceleration and
opportunily to cure given to Botrower pursuant o Section 22 and the notice 0f acceleration given 1o
Borrower pursuant to Section 18 shatl be deemed to satisfy the notice and opportunity.to take correclive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ar: those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentil Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic esticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {c} "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition thal can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrowersial. promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by 2ny governmental or regulatory agency or private party involving the Properly and any
Hazardous Sub:tznce or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Concrtion, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazard(us Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance w'iieh adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatery authority, or any private party, that any removal or other remediation
of any Hazardous Substance affectir.g the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eiivironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower ard Viender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sha.l gi~2 notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unlecs Anplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requvired to cure the default; (c) a date, not
less than 30 days from the date the notice is given (o Dosrower, by which the default must
be cured; and (d) that failure to cure the default on or bh:fsre the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. The notice shali-furher inform Borrower of the
right to reinstate after acceleration and the right to assert in th: £yreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelrcation and foreclosure.
If the default is not cured on or before the date specified in the notive, Lender at its option
may require immediate payment in full of all sums secured by this Secunity In<trument without
further demand and may foreclose this Security Instrument by judicial proceesling, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provid-3J in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tic's avidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, bul need
nol, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charg-s Iender may impose in connection with the placement of the insurance, until the effective
date of the canzellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totai or.(standing balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrawer may be able to obtain on its own.

BY SIGNING BELOW. Surrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

2

ELLENM 5 A Date

/‘ Seal
Ay twu Fie)

Forsell * Df tp
*Non-Applicant Title Holder Seal
1195496545
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged before me on July | by

Ellen X, 5TH1ZAKJ ?LEHRE oRsE|(

Pierre Forsell and Ellen M. Strizak, husband and wife

/ OPFICIAL SEAL
/ CONSTANCE J. TUCKER
) ' Notary Pyblic - State of lliinois
Commissio s Sap 26, 2013
otary ublic - My Commissior: Explres Sap

My commission expires: V 9-45- {3

(Seal)
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an # 1195498545

5/1, 7/1 and 10/1 LIBOR
ADJUSTABLE RATE LOAN DISCLOSURE

The information contained in this ARM disclosure relates to:
Applicant's Name: ELLEN M STRIZAK,

Property Address: 2161 N CALIFORNIA # 207 Loan Amount: $193,000.00
CHICAGO, IL 60647

LENDER: JPMorgan Chase Bank, N.A.

THIS DISCLOSURE DESCRIBES THE FEATURES OF THE ADJUSTABLE RATE MORTGAGE ("ARM")
LOAN PROGRAM OFFERED BY LENDER IN WHICH YOU HAVE EXPRESSED AN INTEREST.
DISCLOSURES ON OTHER ARM PROGRAMS OFFERED BY LENDER ARE AVAILABLE UPON REQUEST.

A Consumer Handb:2ok is also provided to you by Lender. 1t provides you with additional information about Adjustable
Rale Mortgages.

This disclosure slatementis a0t a conltracl and does nol conslitute a commitment on the part of Lender to make a loan to
you. The loan contract conataiiiz a variable rale provision,

L INTEREST RATE
A. How Your Interest Rate 1s Determined

Your interest ratc will be based on tiiciaverage of interbank offered rates for onc-year U5, dollar-denominated deposits
in the London market ("LIBOR" or the "Index”) plus an amount called a "Margin". Ask us for cur current Margin and interest
rate. Information about the Index is publishel in The Wall Street Journal. The Index and Margin will be specified in the
promissory note (the "Note") which evidences your ARM loan. If at some point in the fulure this Index is no longer available,
the Lender will use an aliernative Index that is based o information the Lender believes to be comparable. The interest rate
you will pay until the first Rate Change Date is called.‘~= Initial Interest Rate.

B. How Your lnterest Rate Can Change

Your interest rate is subject to change and can be adjusie< xip or down, based on movements, if any, in your Index.
The date cach year on which your interest rate can be adjusted is czi)>d a "Rate Change Date". Your first Rate Change Date
will occur on:

51 the first day of the 61st full month after your loan closing
71 the first day of the 85th full month after your loan closing
10/1  the first day of the 121st full month after your loan closing

Subsequent Rate Change Dates will occur on the first day of every 12th calendac-maith thereafter.

Forty-live (45) days before each Rate Change Date, your new interest rate wili e determined by adding the Margin
to the then-current Index. This sum will be rounded 1o the nearest 1/8 of 1%. Al the first Rate Change Date, your Initial
Interest Rate will be adjusied (o reflect your new inlerest rate, subject to the following intzrest rate caps.

1. Interest Rate Caps: Your interesl rale cannot increase or decrease by more than {ive zercentage points (5.0%)
on the First Rale Change Dale and will not increase or decrease by more than two percentage pointa (4,0% ) al any subsequent
Rate Change Date. In addition, your interest vate over the life of the loan cannot increase by move tnan Sive percentage points
( 5.0% ) over your Initial Interest Ratc and cannot decrcasc below the margin,

2. Premiums and Discounts: Depending on market conditions at the time you lock your Initial Imerest Rate, as
well as the point option you select, your Initial Interest Rate may not be based on the index used o make later adjustments.
Instead, your Initial Interest Rate may have a discount or premium. A "premium" occurs when the Initial Interest Rate is
more than the sum of the Index plus Margin. A "discount”™ occurs when the Initial Interest Rate is less than the sum of the
Index plus Margin. Your Inicrest Rate may not move in the same direction as the Index. For example, if your loan has a
premium, your Interest Rate may decline on the First Rate Change Date even if the index remains the same or increases. 1f
you choose a rate lock option that provides for a floating rate, your Initial Interest Rate at closing may be different from the
interest rate in effect a1 the time you apply for your loan. The amount of the premium or discount may change as a resull.
Ask us whether our current interest rate has a discount or premium and if so, the amount of discount or premium.

LIBOR ARM DISCLOSURE - ARM /1. 7/ & 1071
G-7783 (912) { reptaces 5/11 )
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Your payment amount is subject to change and will be based on the interesi rate, loan balance, and remaining loan
term. Your initial payment will be set at an amount which will fully pay the accruing monthly interest at the Initial Interest
Rate and reduce the principal so as (o pay off the outstanding loan balance by the end of the loan term in equal monthly
installments,

B'

After your tirst Rale Change Date your monthly paymeni can increase or decrease substantially every twelve months
based on changes in the interest rate. Your monthly payment will be changed 10 an amount that will fully pay the accruing
monthly inlerest and reduce the principal so as to pay off the outstanding loan balance by the end of the loan term in equal
monthly installments at the then-applicable interest rate. Your new payment amount will be due on the first monthly payment
date after a Rate Change Date.

The following examples are based on a $10,000 loan with an initial interest rate that we've used in May 2012, Column
D indicates if the rate is a premium or discounted rate. Ask us whether our current interest rate has a discount or
premium and if so, the amount of the premium or discount.

A ) C D E F G H
ARM Loan | Juitial [Premium| Initial [The maximum|The monthly payment| To see what your payment
Product| Term |Intcrest / monthly; amount the | can increase from ... would be, divide your
Rats |Discount|payment! interest rate mortgage amount by $10,000;
can increase is then multiply the amount in
column E by that amount.
For example:

5/1 ARM| 10 years | 3.375% {Prensium| $98.30 | 5% to 8.375% |$98.30 for the first 5  |[The monthly payment for a
years to $110.88 in the |morigage amount of 360,000

6th year. would be $60,000 + $10,000 =
i i i 6, 6 X $98.30 = $589.80 per

s e B . |- month
5/1 ARM 10 years| 1.75% |Discount| $90.90 '

% 0 6.75% |$90.90 for the first 5 {The monthly payment for a
years to $102.71 in the |morigage amount of $60,000 |

3

Qhl

6th year. would be $60,000 + $10,000 = |
6, 6 X $90.90 = $545.40 per
month

5/1 ARM 15 years | 3.375% |Premium| $70.88 | 5% to 8.275% 1$70.88 for the first 5 {The monthly payment for a
' \years to $88.91 in the  [morigage amount of $60,000

ol year. would be 560,000 + $10,000 =
6, 6 X $70.88 = $425.28 per
month

5/1 ARMI 15 years| 1.75% |Discount| $63.21 | 5% t0 6.75% 1$63.21 forhe first 5 The monthly payment fora |
years to $79.844n the |morigage amount of $60,000

6th year, would be $60,000 + $10,000 =
6, 6 X $63.21 = $379.26 per
imanth

5/1 ARM: 30 years | 3.375% |Premium| $44.21 | 5% (o 8.375% [$44.21 for the first 5 (The monthly payment for a
years to $71.32 in the . morigage amount of $60,000

6th year. wrsuld be $60,000 + $10.000 =
6, 83.M T54.21 = $265.26 per

| montl
! 5% 10 6.75% |$35.72 for the first 5 [The moit’ly payment for a
years to $59.94 in the  |mortgage airiount of 360,000

'5/1 ARM ' 30 years| 1.75% Discount| $35.72

6th year. would be $62,000 + $10,000 =
6,6 X $35.72 = $214.32 per
month

7/1 ARM| 10 years | 3.375% |Premium| $98.30 | 5% to 8.375% 1898.30 for the first 7  |The monthly payment for a
years (0 $105,91 in the |morigage amount of $60,000

8th year. would be $60,000 = $10,600 =
6, 6 X $98.30 = $589.80 per
month |
1195308845
LIBOR ARM DISCLOSURE - ARM 51, 7/1 & 101
C-7783 (12) ( replaces 5/11 )
201307 164.1.1.25829-J20120112Y plg.? of 4
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A B C = !F A\ q H
ARM Loan | Initial mium| Initial Ee maximum|The monthly payment! Te see what your payment';
Product} Term |Interest / monthly! amount the |can increase from ... would be, divide your
Rate |Discount|payment) interest rate mortgage amount by $10,000;
can increase is then multiply the amount in
column E by that amount.
For example:

7/1 ARM| 10 years | 3.00% |Discount| $96.56 | 5% to 8.00% [$96.56 for the first 7  (The monthly payment for a
years to $104.05 in the |morigage amount of $60,000
8th year. would be $60,000 + $10,000 =

6, 6 X $96.56 = $579.36 per
month ‘

7/1 ARM; 15 years| 3.375% |Premium! $70.88 | 5% to 8.375% |$70.88 for the [irst 7 [The monthly payment for a
years to $85.33 in the  |mortgage amount of $60,000 |
8th ycar. would be $60.000 + $10,000 =

0, 6 X $70.88 = $425.28 per
month

7/1 ARM) 15 years | 3.00% |Discounl| $69.06 | 5% (0 8.00% ($69.06 for the first 7  {The monthly payment for a
years 1o $83.23 in the  |morigage amount of $60,000
8th year. would be $60,000 + $10,000 =

6, 6 X $69.06 = $414.36 per
month

71 ARM| 30 years | 3.3759% Premiuvm| 344,21 | 5% to 8.375% |$44.21 for the first 7  |The monthly payment for a

| years to $69.34 in the |morigage amount of $60,000 ‘
8th year. would be $60,000 + $10,000 = ‘

6, 6 X $44.21 = $265.26 per |

month '

7/1 ARM|30 years| 3.00% |Discount) 342.16 | 5% wo 8.00% |$42.16 for the first 7 [The monthly payment for a
years to $66.64 in the  |mortgage amount of $60,000
8th year. would be $60,000 + $10,000 =

| 6,6 X $42.16 = $252.96 per
L month
10/1 |15 years| 3.375% |Premium| $70.88 |37 10 8.375% |$70.88 for the first 10 |The monthly payment for a
ARM years to $79.93 in the  |mortgage amount of $60,000
| 11th year. would be $60,000 + $10,000 =
6,6 X $70.88 = $425.28 per
l month !
10/1 |15 years| 3.00% |Discount| $69.06 | 5% to 8.0002, ($69.06 for the first 10 |The monthly payment for a
ARM | ewrs 10 $77.92 in the  |mortgage amount of $60,000
11tk vear. would be $60,000 + $10,000 =
6, 6 X $69.06 = $414.36 per
month
10/1 |30 years| 3.375% |Premium| $44.21 | 5% t0 8.375% ($44.21 fo" the first 10  |The monthly payment for a
ARM years to $365.25 in the  |mortgage amount of $60,000
11th year. would be $60,000 + $10,000 =
6,6 X $44.21 = $265.26 per |
month ‘
10/1 |30 years| 3.00% Discountj $42.16 | 5% to 8.00% ($42.16 for the first 10 {The monthly payment for a
ARM years to $63.5% in the [mpiizage amount of $60,000
11th year. wauld be 360,000 + $10,000 =
6, 6 X 322.16 = $252.96 per
month

You will be notitied in writing at least 25 but not more than 120 calendar days before each payment adjustment will
be made. This notice will contain information about your Index, interest rate, payment amount, loan balance, and the date
on which your first payment is due at the new amount. You may repay this loan in full at any lime without penalty.

If the mortgage lender offers to give you a mortgage with a variable interest rate, you are entitled by law to
also be offered a mortgage with an interest rate which will not change. By law, this fixed interest rate mortgage
must be offered to you at reasonable competitive terms and rate.

LIBOR ARM DISCLOSURE - ARM 5/1, 711 &10/1

C-7783 (5/12) ( replacas 5/11}

201307184.1.1.2629-20120112Y

| 1 4 I"
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You acknowledge that you must qualify for the proposed loan. Should you not qualify, your loan will not be approved
10 close.

You and Lender become bound 1o the terms of the Note and Security Instrument upon signing these documents. Although
either party subsequently may request modification of the contract, neither party is bound to agree to such a request. Since
the Nole and Security Instrument esiablish your rights, you should understand and become familiar with the provisions of
these documents.

After having read the contents of the above ARM Disclosure, you acknowledge receipt of a copy of this ARM Disclosure
and further acknowledge that this ARM Disclosure was completed in full prior te its receipt. You also acknowledge receipt
of the Consumer Handbook on Adjustable Rale Morigages.,

Borrower

! 7 { kol 175
AR Date
1158490545
LIBOR ARM DISCLOSURE - ARM 51, 71 & 10
C-T783 (51 2) { raplaces 5/11 )
201307164 1.1 26528-J20120112Y Paga 4 ala
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 16th day of July, 2013, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ") to secure Borrower's Nole to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

2161 N CALIFORNIA # 207, CHICAGQ, IL 60647
[Property Address]

The Property includzs a unit in, together with an undivided interest in the common elements of, a
Condominium ProjeCt-known as:

THE ST. GEORGE LOFTS CONDOMINIUM
[Name of Condominium Project}

(the “Condominium Project”). i the owners association or other entity which acts for the Condominium
Project (the “Owners Association ") holds title to property for the benefit or use of its members or
sharcholders, the Property also includcs Sorrower's interest in the Qwners Association and the uses,
proceeds and benefits of Borrower's intevesi.

Condominium Covenants. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenart and agree as follows;

A. Condominium Obligations. Borrower shall perforim all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Consiituent Documents” are the: (i) Declaration
ot any other document which creates the Condominium Projesd. (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly ;>ay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintairs, \vith a generally accepted
insurance carrier, a "Master " or “Blanket” policy on the Condominium P:ojsct which is satistactory to
Lender and which provides insurance coverage in the amounts (including derluctible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender rquies insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of 1h¢ yearly
premium installments for property insurance on the Property; and (ii} Borrower's obligation urder Section
5 1o maintain property insurance coverage on the Property is deemed satisfied to the extent thei the
required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

1195498545
MULTISTATE CONDOMINIUM RIDER - Single Family - Farinie Mas/Freddis Mac UNIFORM [NSTRUMENT qjt; Form 3140 1701
VMPR ?&‘ 12110
Wolters Kiuwes Friancial Services 201307164.1.1.2529-J20120m12Y Iniials: e = Pageotd
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable lo Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, it any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conderination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower inconnection with any condemnation or other taking of all or any part of the Property,
whether of the uni' or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned ar.d shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrintont as provided in Section 11.

E. Lender's Prior Conseat. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pariition ez subdivide the Property or consent to: (1) the abandonment or termination
of the Condominjum Project, exceri for abandonment or termination required by law in the case of
substantia} destruction by fire or othei casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; oz (iv) any action which would have the effect of rendering
the public liability insurance coverage maintaiaed by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivin dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender underthis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless isrrower and Lender agree 1o other terms of

payment, these amounts shall bear interest from the date of disbarsement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower roquesting payment.

11895498545
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM NSTRUMENT m Form 3140 101
VMPE 12110
Wohers Kiywat Financial Services 2013071641 1.2528-120120112Y Iniats: Page 203
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
E ST Date
Seal
o %’ /12
Pner K a" 5ol ¥ PDate
*Non-Appiicaui Title Holder Seal
1195480545
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT FOfI'I'I 340 1/M
VYMP® 12110
Wolters Kluwer Financial Services 201307164.1.1.2529-J20120112Y lnlﬁala Page 3 of 3
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journai)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of July, 2013, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note {the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at:

2161 N CALIFORNIA # 207, CHICAGO, IL 60647
[Property Address]

THE NOTE FrOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAPLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJ5TABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/TX BORROWER MUST PAY.

Additional Covenants. In additiori to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant-and agree as follows:

A. Adjustable Rate and Monthly Payrie’it Changes. The Note provides for an initial fixed interest
rate of 3.250%. The Note also provides for a Crange in the initial fixed rate 1o an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payinent Changes.

{A) Change Dates. The initial fixed interest rate | will p2y will change 10 an adjustable interest rate
on the first day of August, 2020, and the adjustable interest rate I will pay may change on thal day
every 12th month thereafier. The date on which my initial {ixed irtarest rate changes to an adjustable
interest rale, and each date on which my adjustable interest rate coure change, is called a "Change
Date."

{B) The Index. Beginning with the first Change Date, my adjustable int2rest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-year U S, dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journs:-The most recent

"n =

Index figure available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is bassd upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Noie Holder will then round the result of this addition to the nearest one-eighth of one percentage

1195496545

MULTISTATE FIXED/ADMUSTABLE RATE FUDER - WSJ Ona-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 601
Instrument

WP sfy oa/m
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point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
Date will not be greater than 8.250% or less than 2.250%. Thereafter, my adjustable inierest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest | have been paying for the preceding 12 months, My interest rate will never be
greater an 8.250%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date.
[ will pay the zinount of my new monthly payment beginning on the first monthly payment date after
the Change Date (uit.l the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interesl raie lo an-adjustable interest rate and of any changes in my adjustable interest
rate before the effective date-of eny change. The notice will include the amount of my monthly
payment, any information required oy law to be given to me and also the title and telephone number
of a person who will answer any yuestion | may have regarding the notice.

Transfer of the Property or a Ben:fi.izl Interest in Borrower.

1. Until Borrower's initial fixed interest ratc ch2nges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Iniieiest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficiabinterest in the Property, including, but not
limited to, those beneficial interests transferred in a bo:d for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which-is the transfer of 1itle by Borrower at a
future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is s¢ld or transferred {or if Borrower
i not a natural person and a beneficial interest in Borrower is sold or'traosferred) without Lender's
prior written consent, Lender may require immediate payment in full cf ali-sums secured by this
Security Instrument. However, this option shall not be exercised by Lenagy if such exercise is
prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne notice shall
provide a period of not less than 30 days from the date the notice is given in accordancewith
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums priot to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1195498545
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year LIBOR-Single Farnily - Fannie Mae Uniform Form 3187 601
Instrument
VMPE ae/n
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2. When Borrower's initial fixed interest rate changes 10 an adjustable inierest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniract or escrow agreement, the intent of which is the wransfer of title by Borrower at a
future dale to a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i nat & ratural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior wiitrzn consent, Lender may require immediate payment in full of all sums secured by this
Security instzument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Auplicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitied-ic'Lender information required by Lender to evaluate the intended transferee as
if a new loan were Lieig made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement 1n this Seceri tnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lendet's consent to the loan assurapiion. Lender also may require (he transferee to sign an
assumption agreement that is acceptab): 1o Lender and that obligates the iransteree to keep all the
promises and agreements made in the Moie and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Secarity Instrument unless Lender releases Borrower in
writing.

[f Lender exercises the option 10 require immedicte pavment in {ull, Lender shall give Borrower
notice of acceleration. The notice shall provide a pericd =f not less than 30 days from the date the
notice is given in accordance with Section 15 within whick-Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these svins prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and coverans contained in this
Fixed/Adjustable Rate Rider.

Borrower
L
WA Hiafi
ELLEN M STRIZAK Date
Seal
1195498545
MULTISTATE FIXED/ADJUSTABLE RATE FUDER - WSy One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 6/01
Invstrument
YMP®
Wholters iluwar Financial Services 201207164.1.1.2629-4201 2011 2Y Initiate: Pagedofd
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EXHIBIT - Legal Description

Order Number: 58024477
Property Tax ID: 13-36-214-025-1016

Land in the city/township/village of CHICAGO and the County of Cook, State of [L, more
particularly described as:

UNIT 207 AND P-16 IN THE ST. GEORGE LOFTS CONDOMINIUM, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND
WELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
$2098177, AS AMENDED FROM TIME TO TIME, THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP
40°4ORTH, RANGE, 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commory dscribed as: 2161 N CALIFORNILA # 267, CHICAGO IL 60647



