N Q. BRYHSG

L]

UNOEEICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fr7.uo
800-532-8785

L

IV A

Doc#: 1321004085 Fee: $86.00
RHSP Fee:$9.00 RPAF Fee: §1.00

Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 07/20/2013 01:32 PM Pg: 1 of 25

The property identified as:

Address:
Street:

Street line 2:
City: Chicago

1309 N. Sutton Place

Lender JPMORGAN CHASE BANK

Borrower: Brian Haggie and Angela Haggie

Loan / Mortgage Amount: $565,000.00

Certificate number: 3BB7B41B-BCF1-4732-939E-2AEATEFGES30

PIN: 17-04-217-095-0000

ZIP Code: 60610

This property is located within the program area and the transaction is exempt from the requiremzats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S_

P
S

4

#

S

S

Execution date: 07/02/2013 |N

L2
L

4

0L

e

BOX 334 CT1



1321004095 Page: 2 of 25

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
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Prepared By: David Murry
3050 Higtiiand Pkwy
Downers Greve) IL 60515

Mortgage

Definitions. Words used in multip's sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2C.and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument” means this as<rinent, which is dated July 2, 2013, together with all Riders
to this document.

(B) “Borrower” is BRIAN HAGGIE AND AIGET.A HAGGIE, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender19a National Banking Association organized
and existing under the laws of the United States. Lender's udaress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instmunent.

(D) “Note” means the promissory note signed by Borrower and dated Tuly 2, 2013. The Note states
that Borrower owes Lender five hundred sixty five thousand and U0/120 Dollars (U.S. $565,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than August 1, 2043,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment ciiarnes ond late
charges due under the Note, and all sums due under this Security Instrument, plus intercst.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The {50 wing
Riders are to be executed by Borrower [check box as applicable]:
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® Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider ® Planned Unit Development Rider (0 1-4 Family Rider
O VA Rider [0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessmenls” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assooiation or similar organization.

(J) “Elect'onic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf\_ ot similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coirjrer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an-accovnt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transa<tic ns, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means-pJse items that are described in Section 3.

(L) “Miscellaneous Proceeds” 1 eans any compensation, seftlement, award of damages, or proceeds
paid by any third party (other than irsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction i, ‘nie¢ Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in iiet.of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of th=Property.

(M) “Mortgage Insurance” means insurance psoterting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly schedulec zincunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Secus1y Instrument.

(O) “RESP4” means the Real Estate Settlement Procedures Act (127].S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3500 as tany might be amended from
time to time, or any additional or successor legislation or regulation.rat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requizetoznte and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loon-does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower ” means any party that has taken title to the Troperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securiydnstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rénayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performzunce of
Bormrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-04-217-095-0000 which currently has the address of 1309 N SUTTON PLACE
[Street] CHICAGO [City], Illinois 60610 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is refetred to in this Security Instrument
as the "Property."

BORRCYFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mor:gage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances o record. Borrower warrants and will defend generally the title to the Property against
all claims and dims.nds, subject to any encumbrances of record.

THIS SECURITY 1NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited ~ar'ations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower und Lender covenant and agree as follows:

1. Payment of Principal, Interes t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due uriier the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under iii= MNote and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumer: raceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrumrent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) cerified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an.ins'itution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Furus Transfer.

Payments are deemed received by Lender when received at the locatieu d=signated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partiai payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymer insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights-c re{use such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dat<, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Bo rower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period oltir.e, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wil o< upplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsevorcitim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If raore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrow<r to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the axtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Pavments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of pavinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or pe stpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is patd in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and otiier items which can attain priority over this Security Instrument as
a lien or encumbrance on the Proper:v; (k) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance reqJired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Be.rswer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the te/m of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be-escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall proriptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender +ie Funds for Escrow Items unless Lender
waives Botrower's obligation to pay the Funds for any or atl EsCrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been w=ived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witkir Such time period as Lender
may require. Borrower's obligation to make such payments and to provide receiris shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrume:n, as-ihe phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may ex<icise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section ) to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at «ny tume by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay te’l <nder all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applizable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Appliczoie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or =arnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid o the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requized Lv. RESPA.

If there is a surplus of Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in zécordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender skail notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up th=shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured 0y :bs Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, 1ssessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Serurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatici Des, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shallp2y them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation securer hy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (L) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wbich-in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but.anly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacto: < to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Piopexty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrows: a notice identifying

the lien. Within 10 days of the date on which that notice is given, Borrower shall satify the lien or take
one ot more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/sr«cporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonablv. might affect such determination or certification. Borrower shall also be responsible for the
paymep of #ny fees imposed by the Federal Emergency Management Agency in connection with the
review of ary flood zone determination resulting from an objection by Botrower.

If Borrower fails t5 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coveraae - Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's efuyty in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance Joverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured oy this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemexzt 25 shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right
to disapprove such policies, shall include a standard ciertgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lep der all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coveragz, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shaltincinde a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuranée was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaii is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Leiider shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymep. or ina series
of progress payments as the work is completed. Unless an agreement is made in writing o« #ioplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

1695157452

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘\ Form 3014 1201
VMPD 03t
Iitiads:

Wolters Kluwer Financial Services 201307014.1.1.2629~20120142Y Page 8 of 16

HURORA MR RAATLR



13210040895 Page: 8 of 25

'UNOFFICIAL COPY

due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrow<:'s rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insuranes nolicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lendzr may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under th< Mote or this Security Instrument, whether or not then due.

6. Occupancy. Boirower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after (b2 évacution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal r2sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowe.’s control.

7. Preservation, Maintenance ad Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resizing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid jurtt.er deterioration or damage. If insurance or
condemnation proceeds are paid in connection witir-draage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properonly if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs a2 réctoration in a single payment or in a series
of progress payments as the work is completed. If the insurarce or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not reliever of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ui *ie Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propeity..Lznder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such ieasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lo, epplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrow.i's knowledge
or consent gave materially false, misleading, or inaccurate information or statements tc Ler.der (or failed
to provide Lender with materia! information) in connection with the Loan. Material represer.ations
include, but are not limited to, representations conceming Borrower's occupancy of the Proporty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securs1 position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
_ from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althovgh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or nbligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized unider this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Th<se amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sucit inierest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintsin the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender zcases to be available from the mortgage insurer
that previously provided such insurance and Borrower-ws required to make separately designated
payments toward the premiums for Mortgage Insurance, Eoriower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Inswrice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivzient Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amou.t of tiic separately designated
payments that were due when the insurance coverage ceased to be in efie_r, Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paic in<ull, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Leader can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for tiie period that
Lender requires) provided by an insurer selected by Lender again becomes available, s oktained, and
Lender requires separately designated payments toward the premiums for Mortgage Insureace. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requiredio-inake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shali p2 7 ihe
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or 7y hffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or migit be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ri modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliat¢ of Iender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insdrer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortrage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect t%.z-rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pictection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage )nsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance promiams that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitura, Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiied ta restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s tecarity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has bezn completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender taay pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is rompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid e'sich
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnizge on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sccuity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secitic
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the followiig fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction;or loss in value divided by (b) the fair market value of the Property immediately before the
partial takirg, <estruction, or loss in value. Any balance shall be paid to Borrower.

In the event of ajsarial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immedhately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured 1mineZiately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agre: in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whsther or not the sums are then due.

if the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc:) ot¥ers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days-aiter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitioriv restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not lie:: due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party ugairct whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedii:o, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrumep:. Sorrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, Liv.causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes torfeitvzcof the Property or other material
impairment of Lender's interest in the Property or rights under this Se-uritvinstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lz ader's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the P operty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for
payment or modification of amortization of the sums secured by this Security Instrument grauied by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the lizbility of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceraings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise mudify
amnortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, inodisy, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note-without the co-signer's consent.

Subject to the pruviions of Section 18, any Successor in Interest of Borrower who assumnes Berrower's
obligations under tti: Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights ana kenaf{its under this Security Instrument. Borrower shall not be released from
Borrower's obligations and li=bility under this Security Instrument unless Lender agrees to such release
in writing. The covenants and »greements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the sucesssors and assigns of Lender.

14. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with
Borrower's default, for the purpose o proecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hixircd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expzcss authority in this Security Instrument to charge a specific
fee to Borower shall not be construed as a proliibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this S¢curivy Instrument or by Applicable Law.

[f the Loan is subject 0 a law which sets maximum loar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cc!lsct2d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducsd Uy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this reiind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If « refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeri cnorge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor:c we: might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security (nstiument must
be in wntmg Any notice to Borrower in connection with this Security Instrument shall < deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Ho:rower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremnent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicavle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be cilent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thatar: provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict m:ll not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security {nstrment: (a) words of the masculine gender shall mean and include
corresponding neuter words or »vords of the feminine gender; (b) words in the singular shall mean and
include the plural and vice ver:a; au.a (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower stiall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefiziul Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or boreficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond fir d=ed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfr oftitle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is soli! or transferred) without Lender's prior
written consent, Lender may require immediate payment in futl o7 all sums secured by this Security
Instrument. However, this option shall not be exercised by Lend¢zit such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accel<raiion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordap<c yv/ith Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bor.cwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permit'ed by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaii<ouditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 4¢ ~ay time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Szcurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrowr's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢)
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pays ali expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumerality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this<ight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nete: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togethec with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale migh* iesult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due unc.erthe Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Iote, this Security Instrument, and Applicable Law. There also might be
one¢ or more changes of the Loan 3<ivicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writieninotice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of tiap.fer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or oe joined to any judicial action (as either an
individual litigant or the member of a class) that arises frm the other party's actions pursuant to this
Security Instrument or that alleges that the other party has oréavhed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or'{.¢pder has notified the other party (with
such notice given in compliance with the requirements of Section 5 of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice tb take corrective action, If
Applicable Law provides a time period which must elapse before certain ~ction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Th: notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of #.iceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppor unity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substance." ar.. those
substances defined as toxic or hazardouns substances, pollutants, or wastes by Environmentsi );av and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pest c1des
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive niatevials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locaied
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenancs of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower sha'i promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by auy rovernmental or regulatory agency or private party involving the Property and any
Hazardous Substancc.cr Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condit'on.including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance wiich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulato: g suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecang t::c Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and-Zeider further covenant and agree as follows:
t

22. Acceleration; Remedies. Lender shall give votice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action rvozirsd to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Buriower, by which the default must
be cured; and (d) that failure to cure the default on or Lefors the date specified in the notice
may result in acceleration of the sums secured by this Security Tustrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall iurthe: inform Borrower of the
right to reinstate after acceleration and the right to assert in the firuclosure proceeding the
non-existence of a default or any other defense of Borrower to acceierai’on and foreclosure.
If the default is not cured on or before the date specified in the noticc, Leider at its option
may require immediate payment in full of all sums secured by this Security, knstrument without
further demand and may foreclose this Security Instrument by judicial proceeZing. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provides ia this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titie cvidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowet's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the coliatoral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges L ender may impose in connection with the placement of the insurance, until the effective
date of the carceilation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totai cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borruwct may be able to obtain on its own.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridercxecuted by Borrower and recorded with it.

Borrower
M S 111 Y
BRI GIE 1V Date
Seal
Sl
ANGELA HAGGIE* Do
*Non-Applicant Title Holder Seal
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Acknowledgment

State of [Ninois

County of Cook

This instrument was acknowledged before me on 7 h\‘ Y by

6";"" I‘{Y\j‘)i(_ S X\ni’!(t‘ /*—«c‘))'{

////

Notary Public |,
My commissione

(Seal)

OFFICIAL SEAL
0BERT A GRySZK4

ireg. Notary p

ublic - 5tg
y Cominis € of lilinois

$ion Expireg Jan 24, 2015
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of July, 2013, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same dat, given by the undersigned (the “Borrower ") to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and located at:

1309 N SUTTON PLACE, CHICAGQ, IL 60610
[Property Address]

The Property in<iudes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels ri:d certain common areas and facilities, as described in SUTTON PLACE (the
“Declaration”). The Property is a part of a planned unit development known as

SUTTON PLACE
Nome of Planned Unit Development]

(“the PUD"). The Property also incliies Borrower's interest in the homeowners association or equivalent
entity owning or managing the comunon areas and facilities of the PUD (the “Owners Association”) and
the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenaiits znd agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Barrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the (i} Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates th= Svmers Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents. '

B. Property Insurance. So long as the Owners Association main‘ainy, with a generally accepted
insurance carrier, a “Masfer” or “Blanket” policy insuring the Propesty »vhich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductiole levels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage”, ard any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires risusance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly | remium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to waintain property
insurance coverage on the Property is deemed satisfied to the extent that the required cover2g2 is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemration. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower 17’ connection with any condemnation or other taking of all or any part of the Property or
the common aicas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shali‘¢< paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument/as nrovided in Section 11,

E. Lender’s Prior Cons2xi. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition ur subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandotaieii or termination required by law in the case of substantial destruction
by fire or other casualty or in the case 51 a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constituent Dociments” if the provision is for the express benefit of Lender;
(ii1) termination of professional manage ne.it and assumption of self-management of the Owners
Association; or (iv) any action which would bavs the effect of rendering the public liability insurance
coverage maintained by the Owners Associatio 1 unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this parzigrs ph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at-<ne Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymen.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and euvenants contained in this PUD
Rider. '

Borrower
3 \| ]
BR 1IE ate
Seal
1895157452
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT % Form 3180 1/01
VYMPE
Wolters Kiuwer Financial Services 201307014.1.1.2528-J20120112Y nitials: Page 2 0f3
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%/ Sl

ANGELA HAGGIE * Date
*Non-Applicant Title Holder Seal
1685157452
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UWNIFORM INSTRUMENT Q El Form 3150 101
VMPE®
Wolters Kluwer Financial Services 201307914,1.1,2528-)201 20112Y lnmals Paga 3 of 3
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of July, 2013, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/A4;us able Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering ihe property described in the Security Instrument and located at:

1309 N SUTTON PLACE, CHICAGO, 1L 60610
[Property Address]

THE NOTE PRO“1DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAVZE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE, INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

Additional Covenants. In additicn to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant anr. agree as follows:

A. Adjustable Rate and Monthly Paynicr« Changes. The Note provides for an initial fixed interest
rate of 2.750%. The Note also provides for a cliange-in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payne:s* Changes.

{A) Change Dates. The initial fixed interest rate I wil pa'* will change to an adjustable interest rate
on the first day of August, 2020, and the adjustable intercst ra.e I will pay may change on that day
every 12th month thereafter. The date on which my initial fiv2d interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate coulc change, is called a "Change
Date."

(B) The Index. Beginning with the first Change Date, my adjustable in*cresi rate will be based on

an Index. The "Index" is the average of interbank offered rates for one-year J.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jo:nnal. The most recent
Index figure available as of the date 45 days before each Change Date is callea the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is Gased pon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

1685187452

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Uiniform Fon'n 3187 601
Instrument

VMP® o8
Wolters Kluwae Financial Services 201307014.1.1.2529-J20120112Y Inlbalt Page 1 of 4
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point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 4.750% or less than 2.250%. Thereafter, my adjustable interest rate will
never se 'ncreased or decreased on any single Change Date by more than two percentage points from
the rate o1 interest I have been paying for the preceding 12 months. My interest rate will never be
greater thun 77.750%.

(E) Effectiva Date of Changes. My new interest rate will become effective on each Change Date.
1 will pay the amouri of my new monthly payment beginning on the first monthly payment date after
the Change Date untii the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate t¢.2x #djustable interest rate and of any changes in my adjustable interest
rate before the effective date of anychange. The notice will include the amount of my monthly
payment, any information requited by law to be given to me and also the title and telephone number
of a person who will answer any qu:stion I may have regarding the notice.

. Transfer of the Property or a Benzficial Interest in Borrower.

1. Until Borrower's initial fixed interest rate changss to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial luiezest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneiicisi interest in the Property, including, but not
limited to, those beneficial interests transferred in a bun< for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is e transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is seid-or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or upasferred) without Lender's
prior written consent, Lender may require immediate payment in full of 211 sums secured by this
Security Instrument. However, this option shall not be exercised by Lenderif such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tlienotice shall
provide a period of not less than 30 days from the date the notice is given in accoriance with
Section 15 within which Borrower must pay all sums secured by this Security Instruzieay, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoxs any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Unifarm

1695157452
Form 3187 8101

Instrumenit

0811
Wolters Kiuwer Financisl Services 201307014.1,1,2528J20120112Y ﬁiwm M Page 2of 4
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futvre date to a purchaser.

It ali'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2tatural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior wiidtzix consent, Lender may require immediate payment in full of all sums secured by this
Security Insimament. However, this option shall not be exercised by Lender if such exercise is
prohibited by-Azplicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to I ender information required by Lender to evaluate the intended transferee as
if a new loan wera L¢mg made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Apnlicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumvtion. Lender also may require the transferee to sign an
assumption agreement that is accep.able 10 Lender and that obligates the transferee to keep all the
promises and agreements made in the }¢ te and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

If Lender exercises the option to require immedizi¢ rayment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within wkic!i Borrower must pay all sums secured
by this Security Instrument. If Botrower fails to pay thesZsums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sccuri'y Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenzaiscontained in this
Fixed/Adjustable Rate Rider.

Borrower

o\
Date
Seal
1695157452
MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Maa Uniform Fon'n 187 801
Instrument
YMF® o811
Wollers Kluwer Financlal Services 201307014.1.1.2529-J20120112Y Inlhals Page 3 of 4

T



1321004095 Page: 24 of 25

UNOFFICIAL COPY

by
ANGELA HAGGIE * Date
*Non-Applicant Title Holder Seal

1685157452
MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 601
Inatrument
VMP® oate
Wolters Kluwer Financial Servicas 201307014.3.1.2528-)20120112Y nmals Page 4 of 4
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STREET ADDRESS: 1309 N SUTTON PLACE
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-217-095-0000

LEGAL DESCRIPTION:
PARCEL 1:

THAT PART OF A TRACT OF LAND, DESCRIBED AS FOLLOWS:

(SAID TRACT TO BE DESCRIBED HEREINAFTER), COMMENCING AT THE SOUTH WEST CORNER OF SAID
TRACT:; THENCE NORTH CO DEGREE, 00 MINUTE, 00 SECOND EAST ALONG THE WEST LINE OF SAID
TRACT, A DISTANCE OF 264.58 FEET TO THE NORTH WEST CORNER OF SAID TRACT: THENCE NORTH 90
DEGREES, 00 MINUTE, 00 SECOND EAST ALONG THE MOST NORTHERLY NORTH LINE OF SAID TRACT, A
DISTANCE OF £1.66 FEET: THENCE SOUTH 00 DEGREE, OO MINUTE, 0O SECOND EAST ALONG A NORTH
AND SOUTH LINE OF SAID TRACT, A DISTANCE OF 23.47 FEET TO A NORTH LINE OF SAID TRACT;
THENCE NORTH S0 NEGREES, 00 MINUTE, OC SECOND EAST ALONG A NORTH LINE OF SAID TRACT, A
DISTANCE OF 6.9% FEET; THENCE SOUTH 00 DEGREE, 00 MINUTE, 0O SECOND EAST, A DISTANCE OF
106.36 FEET TO T'<_OINT OF BEGINNING; THENCE NORTH 90 DEGREES, 00 MINUTE, 00 SECOND
EAST, A DISTANCE OF €%.86 FEET; THENCE SOUTH 00 DEGREE, 00 MINUTE, 00 SECOND EAST, A
DISTANCE OF 4.07 FEEY; VHENCE SOUTH 45 DEGREES, 00 MINUTE, OO SECOND WEST, A DISTANCE
OF 2.25 FEET; THENCE SUGUYY-90 DEGREES, 00 MINUTES 00 SECOND WEST, A DISTANCE OF 3.77
FEET: THENCE SOUTH 00 DEGRET, 00 MINUTE, 00 SECONDS EAST, A DISTANCE OF 28.37 FEET;
THENCE SOUTH 90 DEGREES, 00-%1AWUTE, 00 SECONDS WEST, A DISTANCE OF 55.50 FEET; THENCE
NORTH OC DEGREE, 00 MINUTE, 0O SZCOND EAST, A DISTANCE OF 34.03 FEET TO THE POINT OF
BEGINNING, THE ABOVE DESCRIBED \ARCFL BEING A PART OF A TRACT OF LAND COMPRISING ALL OF
LOT 14 IN CHICAGO LAND CLEARANCE COMAISSION NUMBER 3, BEING A CONSOLIDATION OF LOTS AND
PARTS OF LOTS AND VACATED ALLEYS IN 3RUNGON'S ADDITION TO CHICAGO, AND CERTAIN
RESUBDIVISIONS ALSO ALL OF LOTS 20, 21, 22 AND PARTS OF LOTS 23 AND 24 IN ASSESSCR'S
DIVISION OF LOTS 16 TO 23, INCLUSIVE IN BRONION'S ADDITION TO CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE VHIRN PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH WEST CORNER OF SAID LOT 14 /ND RUNNING THENCE NORTH 00 DEGREE, 00
MINUTE, 00 SECOND EAST ON THE WEST LINE OF SAID LOT 74 AND THE WEST LINE OF SAID LOTS
20, 21, 22, 23 AND 24, THE SAME BEING THE EAST LINT-UF NORTH CLARK STREET, FOR A
DISTANCE OF 264.58 FEET; THENCE NORTH 90 DEGREES, 00 MINUT.. 00 SECOND EAST, A DISTANCE
OF 81.66 FEET; THENCE SOUTH 00 DEGREE, 00 MINUTE, 00 SELPWR EAST, A DISTANCE OF 23.47
FEET; THENCE NORTH 90 DEGREES, 00 MINUTES 00 SECOND EAST, .\ U!)STANCE OF 67.90 FEET TO
THE WEST LINE OF A 20-FOOT PUBLIC ALLEY, THE SAME BEING THE cA%T.LINE OF SAID LOT 14 AND
THE EAST LINE OF SAID LOTS 20, 21, 22 AND 23; THENCE SOUTH 00 LEGREE, 01 MINUTE, 49
SECONDS WEST ALONG SAID ALLEY LINE, A DISTANCE OF 241.73 FEET TQ THE SOUTHEAST CORNER
OF SAID LOT 14; THENCE NORTH 89 DEGREES, 45 MINUTES, 39 SECONDS WEST ON THE SOUTH LINE
OF SAID LOT 14, THE SAME BEING THE NORTH LINE OF WEST GOETHE STREET, Tuf. 2. DISTANCE OF
149.43 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF SAID PARCEL 1 AFORESAID, AS SET FORTH IN
DECLARATION MADE BY SUTTON PROPERTIES, INC., A CORPORATION OF ILLINOIS DATED JANUARY 1,
1978 AND RECORDED MARCH 6, 1978 AS DOCUMENT 24351547 AND FILED MARCH 6, 1978 AS
LR3002764 AND AS CREATED BY DEED FROM SUTTON PROPERTIES, INC., A CORPORATION OF ILLINOiS
TO EDWARD MANN AND MADELEINE MANN, HiS WIFE, FILED APRIL 25, 1978 AS LR3013073 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINO{S.

CLEGALD



