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DEFINITIONS

Words used in multiple sections of this document are defined below and other wotds are defined in
Sections 3, 11, 13, 18, 20 and 2. Certain rules regarding Zoc usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated May 30, 2013
together with all Riders to this document. ]
(B) "Borrower™is GUi 11ermo Bonilla and Irma Guevara. hutbard and wife

’ |

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lenders successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 4850 1-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave. Detroit. MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated May 30. 2013

The Note states that Borrower owes Lender Three Hundred Eighty Four Thousand Six
Hundred Thirty Nine and 00/100 Dollars
(US. $234,639.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenty-ard to pay the debt in full not later than June 1, 2043 .

(F) "Propery" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" rucaus diis debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, a0 a)l sums due under this Security Instrument, plus interest.

(H) "Riders" means al)’Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to be executed >y Borrower [check box as applicable]:

[T Adjustable Rate Rider [_I'Csadominium Rider [ Second Home Rider
Balloor Rider [_Plapred Unit Development Rider (XX 1-4 Family Rider
VA Rider LB veek.y Payment Rider Other(s) [specify)

Legal Attached

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ths* nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asses¢mvo*s" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert ky.a condominiure association. homeowners
agsociation or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funcs, ‘other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough 2n electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoriz: A financial institution to debit
or credit an account. Such term inchudes, but is not limited to, point-uf sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, (il automated clearinghouse
transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damag=s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectidn 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ov.ary vart of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions u5 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or detarie on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implcmenting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from timc to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "fedcrally related mortgage
loan" under RESPA.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 ST5140628 HNC

STREET ADDRESS: 4426 N. KOSTNER AVE.

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-15-131-020-0000

LEGAL DESCRIPTION:

LOT 7 IN BLOCK 39 IN MONTROSE A SUBDIVISION OF THE NORTHWEST 1/4 AND THE NORTH
1/2 OF THE SCJUIHWEST 1/4 OF SECTION 15, AND THE EAST 1/2 OF LOT 1 IN SCHOOL
TRUSTEE'S SUBDIYISION BEING THE EAST 40 ACRES OF THE NORTH 1/2 OF SECTION 16 ALL
IN TOWNSHIP 40 ¥ORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY
OF CHICAGO, COOK 7UUNTY, ILLINOIS.

LEGALD 171 05/24/13
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{Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction)
of Cook [Narne of Recording Jurisdiction]:

SEE EXHIGIT "A" ATTACHED HERETO AND MADE A PART HEREOQF.
SURSECT TO COVENANTS OF RECORD.

Parcel ID Number: 13-15-131-020-0000 which currently has the address of
4426 N Kostner Ave [Stree(]
Chicago (Citv}; Minois 60630-4102 (zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ereited on the property, and all
cascments, appurtenances, and fixturcs now or hereafter a part of the pregerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forego ng is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hilds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comiply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigat: t exercise any
or all of those interests, including, but not limited to, the right to forectose and sell the Fropenyy: and to
take any action required of Lender including, but not limited to, rclcasing and canceling nis Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed :nd has
the right to mortgage, grant and couvcy the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generaly the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and noa-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop Un%IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
Qi -GA[IL) or10) Page 3of 1§ Initinks: Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an iustitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficicnt to
bring 2 T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wicout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it th: future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ech Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappl'ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Lorewer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them. to- Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to forcclosurc. No offsct or claim which Borrower
might have now or in the fuinze Lzainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumert oz performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or P-pceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender skal? be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orde- in which it became due. Any remaining amounts
shall be applied first to late charges. second to any wthci amounts due under this Security Instrument, and
then te reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-drivquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav-oe applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding’ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ihe vxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is agplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t2 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periovlic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiicats are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeniof amounts due
for: (a) taxes and asscssments and other items which can attzin priority over this Security Insariment as a
lien or cncumbrance on the Property; (b) Icaschold payments or ground rents on the Property, (f amy; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage In:uiance
premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fuads for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
@-BA(IL) 10610} Pnge 4 of 15 Inktia Form 3014 1101
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenuer may, at any time, collect and bold Funds in an amount (a) sufficient to permit Leader to apply
the Funds at“ibe time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under #SPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esanates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall'b. held in an institution whosc deposits arc insured by a fedcral agency,
instrumentality, or entity (including Lender, if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Banl:. ] erder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Bomrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiug the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits LenJer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid or. the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrowsi-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bowower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/., % there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regriend by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 2cSned under RESPA, Lender shall
notify Borrower as required by RESPA, and Bormrower shall pay to L=nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mone’y payments.

Upon payment in full of all sums secured by this Security Instrument,-1 zad=r shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiwes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseliol! payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmert-if any. To
the xtent that these items are Escrow Items, Borrower shall pay them in the manner providec in/section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruriedat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acerpti ble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooafaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinien operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loau. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disanprove Borrower’s choice, which right shall not be exercised uareasonably. Lender may
require Borowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ~enification and tracking services; or (b) a one-time charge for flood zone determination
and certification s¢ivices and subscquent charges cach time remappings or similar changes occur which
reasonably might arf+¢t sach determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncction with the
revicw of any flood zone deter=ination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea‘er o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢cverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoints disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shait v payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mort Jage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the ri sht 1> hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendei-al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not owerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrics and T ender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth srwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lepder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically teusible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the.rirkt to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH

@-BA(IL) {0610} Page 6.of 15 Intial Form 3014 1/01
' V4l

40331!51103 !233 452 Oﬁll



1321004009 Page: 9 of 23

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bommower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrow<¢) onder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouwts hnpaid under the Note or this Security Instrumeunt, whether or not then due.

6. Occupincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 67 4.ys after the cxecution of this Security Instrument and shall continye to occupy the
Property as Borrower's piincipal residence for at least onc year after the date of occupancy, unless Lender
othcrwisc agrees in wiiting which conscnt shall not be unrcasonably withheld, or unless cxtcnuating
circumstances exist which are bcvond Borrower's control,

7. Preservation, Maintc=zar.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progeriv, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s re<iding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcricinting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuir o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit!i daraage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propéris only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs wir’ restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Heirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and ins pections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements va toe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying srch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, durina. the Loan application
process, Borfower or any persons or entities acting at the direction of Borrower ot with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information ot iatements to Lender
(or failed to provide Lender with material information) in connection with the| Lozn, Material
representations include, but are not limited to, representations concerning Borrower's occuzary. of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeri, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH
@ -6A(IL) (0810) Page Tof 15 Initiols: Form 3014 1/01
=

LR

316551103



1321004009 Page: 10 of 23

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
sccurcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
P ymlf whis' Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Brirower acquires fec title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrecs t¢ the merger in writing,

10, Mortsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ¢ premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Mortgage Insuraacc ¢overage required by Lender ceases to be available from the mortgage insurer that
previously provided sucn .nsurance and Borrower was required to make scparately designated payments
toward the premiums £, Mortgage Insurance, Borrower shall pay the premiums required to obtzin
coverage substantially equivaicn' to.the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendir. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pav-¢o Lender the amount of the separately designated payments that
were due when the insurance coverage craced to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv iu lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that <0z Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings ca such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (n the amount and for the period that Lender Tequires)
provided by an insurer selected by Lender again betor.es available, is obtained, and Lender requires
separately designated payments toward the premiums for Mor‘gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wrs required to make separately designated
payments toward the premtums for Mortgage Insurance, Boirrwer shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nom-r:{indable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtea agreement between Borrower and
Lender providing for such termination or until termination is required vy Auplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ix tte Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases tiie Nree) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2 paity to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiie te-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Ches:: agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (¢« Tatties) to
these agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Moiteage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive rcinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lesscncd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until ender has had an opportunity to inspect such Property to ensure the work has been cotnpleted to
Lender's sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rec.owation in a single disbursement or in a series of progress payments as the work is
completed. Uniss an agreement is made in writing or Applicable Law Tequires interest to be paid on such
Miscellancous Procec.s. Lender shall not be required to pay Borrower any intcrest or eamings on such
Miscellancous Procees. 51 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliap zous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {or ‘0 Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sun's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 'ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be requced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total an'ovut. of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty 7o) the fair market value of the Property
immediately before the partial taking, destruction, or loss in vatus. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaius: o the Property in which the fair market
value of the Property immediately before the partial taking, destr:ction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, distrustion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procses shall be applied to the sums
secured by this Security Instrument whether or rot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender'to Borrower that the
Opposing Party (as defined in the ncxt scatence) offers to make an award to scaic & claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, ‘Conder is authorized
to coliect and apply the Miscellaneous Proceeds cither to restoration or repair of the Pregerty or to the
sumns secured by this Security Instrument, whether or not then due. "Opposing Party” mezos th: third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngnt.oiaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur: that. in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leider's
wnterest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

ar¢ hereby assigned and shall be paid to Lender. )
All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be reguired to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, catitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs«his Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security fasgument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; vod (2) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accolum.dations with regard to the terms of this Security Instrument or the Noté without the
co-signer's consent.

Subject to the wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations niier-this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbil:tv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Seccurity Instrument shall bind (except as provided in
Section 20) and benefit the successor'; anc assigns of Lender.

14. Loan Charges. Lender may chaige Borrower fees for services performed in connection with
Borrower's default, for the purpose of pioticiing Lender's interest in the Property and rights under this
Security Instrument, including, but not limitey 20, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition 01 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insizarant or by Applicable Law.

If the Loan is subject to a law which sets maximurs Y24 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be callic’ad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduczd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte trom Borrower which exceeded permiited
limits will be refonded to Borrower. Lender may choose to malc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayircnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc’ o! any such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Borrowey might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument skall ue deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to il "sorcowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; ‘iddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proratly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untit actually
received by Lender. if any notice required by this Security lnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Sccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tho olural and vice versa; and (c) the word "may" gives sole discretion without any obligatioa to
take any act.on.

17. Burrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transie- of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial itt.rzsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inteut of which is the transfer of title by Borrower at a future datc to a purchaser.

If all or any part ox the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beaeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reyvire immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shal! not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerctses this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irsm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scorired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perod, Tender may invoke any remedies permitted by this
Security Instrument without further notice or deman{ on Borrower,

19. Borrower's Right to Reinstate After Acccieration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Piwpsiiy pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicy [rstrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other cuvenaris or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not irited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incwred for the pipsce of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take$ 5225 astion as Lender may
reasonably requirc to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiwaent. shall contioue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such rcinstatement sums and cxpenses in onc or morc of the following forms, as sclected ¥ Zender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumerial’ty or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instrumeri aad
obligations sccured hercby shall remain fully effective as if no acccleration had occurred. However,“this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rcmain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giveu in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’Law provides a time period which must elapse before certain action can be taken, that time
period will be“dztrued to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity to cuirgiven to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant w_Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this'Se tion 20,

21. Hazardous Supstans2cs. As used mn this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or buzzrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialz-containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal ievv=-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretesiion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as cefined.in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, c¢ontripute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, us¢, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or/orin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due (o tie presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vaius o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noim2’ residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Berrower shall promptly give Lender written notice of (a) any investigation, ¢iz.m, d=mand, lawsuit
or other action by any governmeatal or regulatory agency or private party involving the Prop:rty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge “(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢i Zineat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Iastrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ’aturm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure r.roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclostire If the default is not cured on or before the date specified in the notice, Lender at its
option may rejaive immediate payment in full of all sums secured by this Security Instrument
without further aeisand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co’iec* all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitcd (o reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymer; r{ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance with IHlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesterd exzmption laws,

25. Placement of Collateral Protection Insuranca:(’aless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreemes* with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrciiases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conne tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agraument. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that iasurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswiarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mory, thai the cost of
insurance Borrower may be able to cbtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wijth it.

/ (5/30/2013  (Seal)

Witnesses:

Guillermo Bonilla “Borrower

v Mzm (Seal)
Irma Guevata Borrower

2 (Seal) (Seal)

-750N ower -Borrower

(Seal) ), (Seal)

-Borrower -Bommower

(Seal) ) (Seal)

-Borrower -Bomower
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STATE OF ILLINOIS, C00k County ss:
L , a Notary Public in and for said county and
state do hereby certify that Gui1lermo Bonilla and Irma Guevara, husband and wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instroment,
appearer oufore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 3= his’/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 30th day of May. 2013

My Commission Expir’s:

Notary Public
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MERS MIN: 100039033165511035 3316551103

VA GU TEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 28-2860816380

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHCUT THE APPROVAL OF THE DEPARTMENT
glg}E&f%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEETLOAN AND ASSUMPTION POLICY RIDER is made this 30th day of

May. 2013 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, -Oeed of Trust or Deed to Secure Debt (herein "Security
Instrument™) dated of even date heiewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to - Quicken-coans Inc.

(herein "Lender") and covering the Propery deccribed in the Security instrument and located

at
4426 N Kosiner Ave
Chicago, IL eus3C-4102
fProperty Address|

VA GUARANTEED LOAN COVENANT: In addition to the-sovenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ard ag ee as follows:

If the indebtedness secured hereby be guaranteed or insured under” Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on thz.date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisicos of the Security
Instrument or other instruments executed in connection with said indebizdness which are
inconsistent with said Title or Regulations, including, but not limited to, th: provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursiant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the.eviont
necessary to conform such instruments te said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
2632588629

e reseasecs | B
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge™ not exceeding four per
centum {4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late chaige”. shall not be payable out of the proceeds of any sale made to satisfy the
indebtednecs sacured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness oy 2!l proper costs and expenses secured hereby.

GUARANTY: Shouid-the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within “62 rlays from the date that this loan would nomally become eligible for
such guaranty committ:d upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code “Vaterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due nd payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFEROF THE PROPERTY: Tiis inan may be declared immediately due and payable upon
transfer of the property securing sucn iGan to any transferee, unless the acceptability of the
assumption of the loan is establishea pircuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized ftransfer ("assumption™) of tae property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A fee equal ts

0.50%) of the balance of this loan as of tha date of transfer of the property
shall be payable at the time of transfer fo the foan hoidzr or its authorized agent, as trustee
for the Department of Veterans Affairs. If the assumei-ails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that alre ady ‘socured by this instrument,
shall bear interest at the rate herein provided, and, at the rpticn of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immeriately due and payable.
This fee is automatically waived if the assumer is exempt under the Fiovicions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE Upon application for apprsval to allow
assumption of this loan, a processing fee may be charged by the loan holder cr ite »uthorized
agent for determining the creditworthiness of the assumer and subsequently revisirg the
holder's ownership records when an approved transfer is completed. The amouri -af this
charge shall not exceed the maximum established by the Department of Veterans Affans ‘o a
loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under lhe terms of the
instruments creating and securing the loan. The assumer further agrees lto indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty

or insurance of the indebtedness created by this instrument.
AT

3 0125 45
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rrower(s) has executed this VA Guaranteed Loan and Assumption

05/30/2013 (\M& % ;&;Ze éf 30/2013

-Borrower Irma Guevara -Borrower
-Eorrower -Borrower
-Borrower -Borrower
-Borrower - -Borrower

L
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MERS MIN: 100039033165511035 3316551103
VA Case Number: 28-2860816380

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDERis made this  30th  day of May. 2013 :
and is incaiporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, ‘or~Security Deed (the "Security Instrument”) of the same date given by the
undersigned (¢ "Borrower") to secure Botrower's Note to
Quicken Loafis Tac.

(the
"Lender”) of the sams cate and covering the Property described in the Security Instrument

and located at:
4426 N Kostner Ave
Chicago, IL 60630-4102
[Property Address]

1-4 FAMILY COVENANTS. In adilition to the covenants and agreements made in the
Security Instrument, Borrower and Lende: further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBJEL ~TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lnstniiiant, the following items now or hereafter
altached to the Property to the extent they ar2 fixwres are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever nzw ot hereafter located in, on, or used, or
intended to be used in connection with the Property, Jfincluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, -cisctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and a:sess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovrs, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Joors; screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling aic‘a'tached floor coverings,
all of which, including replacements and additions thereto, shall be deZinzd to be and remain
a part of the Property covered by the Security Instrument. All of the frizgcing together with
the Property described in the Security Instrument (or the leasehold esta’e, if the Security
Instrument is on a leasehokd) are referred to in this 14 Family Ridet-and the Security
Instrument as the "Property.”

B. USE OF PROPERTY,;COMPLIANCE WITH LAW. Borrower shall not seex, 7gizz to or
make a change in the use of the Property or its zoning classification, unless Lzpder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulaions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Berrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the ‘ricperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate te existing leases and to execute new leases, in Lender's sole discretion. As used
in this parag-ara. G, the word "lease" shall mean "sublease” if the Security Instrument is on a
teasehold.

G. ASSIGNMCNT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.

Borrower absoluteiy -are unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authwiizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properly shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rants until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Szcurity Instrument, and (ii) Lender has given notice to the
tenant(s} that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and ot an assignment for additional security only.

If Lender gives notice of default tc: Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefil &' Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be-entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eac) teniant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon ‘ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reiis collected by Lender or Lender's agents
shall be applied first to the costs of taking comwzi-cf and managing the Property and
collecting the Rents, including, but net limited to, attorpav's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance-premiums, taxes, assessments
and other charges on the Property, and then to the sums secure<-hy the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receive. shall be liable to account for
only those Rents actually received; and (vi) Lender shall beesfited to have a receiver
appointed o take possession of and manage the Property and coliec. the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Le/iger for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent tender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Boerrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIF TRUMENT
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BY SIGNING BELOW, rower accepts and agrees to the terms and covenants contained
in this 1 amil er.
i
7" / A A
~/ (Seal) plrA 05/30/2016Seal)
GuiTlermo 2grilla -Borrower Irma Guevara -Borrower
[ ). (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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