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DEFINITIONS

Words used in multiple sections of this document areefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarring the usage of words used in this
docurnent are also provided in Section 16.

{A) "Security Instrument" means this document, which is dzted July

19th . 2013 together with all Riders to this document.

B "Borrower" is EDWARD L MORRELL AND PATRICIA A MORP: 4. HUSRAND
AND WIFE

Borrower is the morigagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) {Page I of 18) Initigig:_
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I *Lender® is Wintrust Mortgage. a division of Barrington Bank
and Trust Co., NJAL

Lenderis a a National Bank orgamzed and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W, Higains Road, Suite 300, Rosemant, 1L 80078

& "Mote" means the promissery note sipned by Borrower and dated  July 19th
2013 /. _The Note states that Borrower owes Lender
FOUR HUNORED THOUSAND AND NG/T00

Dofiars {U.S. 3 400,000.00 } pius interest at the rate of  3.500 9. Borrower has
promised to pay tais<eeht in regular Periodic Payments and to pay the debt in fisll not later than
August tst, 2043 .
) “Property" mears the property that is described below under the heading "Transfer of
Rights in the Property.”

@) "Loan" means the deb’ evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Motc; and aff sums due under this Security Instrument, plas
interest.

H) "Riders" means ali Riders to ¥ becarity Instrument that are executed by Borrovwer.
The foliowing Riders are to be execuied by Borrewer [check box as applicable]:

[] Adjustable Rate Rider [_] Condominuin Rider [ ] Second Home Rider
(1 Balloon Rider U1 Biweekly PaymentRider [ _]  1-4 Family Rider
[ Other(s) [specify] [ 1 Planned Unit Devaorment Rider

O "Applicable Law" means all comrniling applicabll tederal, state and local statutes,

regulations, ordinances and administrative rules and orders (that liave tbe effect of law) as well
as atl applicable final, non-appealable judicial opinions.

h "Community Association Dues, Fees, and Agsessments oue w all dues, fees,
assessments and other charges that are 1mpnsed on Borrower or the Property 5y » condominium
association, homeowners association or similar organization.

) "Electronic Funds Transfer” means any transfer of funds, other thau a frensaction
originated by check, draft, or similar paper instrument, which is initiated through an ele tronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or auhifize
a financial institution fo dehit or credit an account. Such term includes, but is not limited ta,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or
proceeds paid by any third party fother than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage (o, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; {(ili) eonveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

Ny "“ortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Feofin 30 Q1
MG3014-02f ((}9/ 12) (Page 2 of 18) Imﬁals/ ;
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{0} "Periodic Payment” means the regularly scheduled amount due for (&} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

] "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and iis implementing regulation, Regulation X (24 C.F.R. Part 3500), as théy might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matler. As wused in this Secority Insirument, "RESPA" refers io all
reqmmme:ﬂs and restrictions that are imposed in regard to a “federally related mortgage loan”
evenifthe Loan does not qualify as a "federally related mortgage loan” under RESPA.

{0 “Successor in Interest of Borrower" means any party that has taken ttle o the
Property, vhether or not that party has assumed Borrower's obligations under the Note and/or
this Securis Pustrument.

TRANSFER OF £5GHTS IN THE PROPERTY

This Securify Instrunient secures to Lender: {f) the repayment of the Loan, and all renewals,
extensions and modifications of the Note: and (i) the performance of Borrower's covenants and
agreements under this Secyrity Instrument and the Note. For this purpose, Borrower does
herehy mortgage, grant and crave) to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

COUNT

[Type of Recor iy Jurisdiction
of COOK

[Name of Recordinz Ty isdiction]
SEE ATTACHED EXHIBIT

which currently has the address of 255 SUNSET DRIVE

[Sireetf
NORTHFIELD , Hlinols 60093 {"Property Adaress}:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, aud
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and

agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: fo exercise any or all of those interests,
including, but not limited to, the right to foreclose and seli the Property; and to take any action
required of Lender including, but not lmited to, releasing and canceling this Securﬁy
Instrument.

(Page 3 of 18}
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby
conveyed and has the right o grant and convey the Property and that the Property is
unencumbered, except for epcumbrances of record, Borrower warrants and will defend
generally the title to the Propeity against all claims and demands, subject to any encumbraices
of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nonommform covenants with limiled variations by jurisdiction to constifuie 2 uniform security
instrumrdit covering real propesty.

UMSEDRM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Plyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrowersaall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prerayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Meinc purswant to Section 3. Payments due under the Note and this
Security Insirument shall 1o rade in U.S. currency. However, if any check ar ether instruinent
received by Lender as payment yinder the Note or this Security Instriment is returned {o Lender
unpaid, Lender may require that amv.or all subsequent paymenis due under the Note and this
Security Instrument be made in one o~ mare of the following forms, as selected by Lender: {a)
cash; {b) money order; {¢) certified chelk! bank check, treasurer's check or cashier's check,
provided any such check is drawn upen . institution whose deposits are insured by a federal
agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designatzd by Lender in accordance with the notice
provisions in Section 15. Lender may return any paynent nr partial payment if the payment or
partial payments are insufficient te bring the Loan curreri /.rnder may accept any payment or
partial payment insufficient to bring the Loan current, withaw waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments i the future, but Lender is not
obligated to apply such payments at the Gme such payments arc-arcented, If each Periodic
Pavment is applied as of its scheduled due date, then Lender need not 'pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payiner: to bring the Loan
current. If Borrower does not de se within a2 reasonable period of time, Lender shall either
apply such funds or retern them to Borrower. If not applied earlier, such fundsowvill be applied
1o the outstanding principal balance under the Note immediately prior to foreciosure, Ne offset
or claim which Borrower might have now or in the future against Lender shall relieve Bedrmwer
from making payments due under the Note and this Security Instrument or performing the
covenanis and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepied and applied by Lender shall be applied in (he [ollowing order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢} amounis due
under Section 3. Such payments shall be applied to each Periedic Payment in the order in which
it became due. Any remaining amounts shall be applied first tc laie charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINQIS -- Single Family ~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
(G3014-04 (05/11) (Page 407 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Paymeni which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent paymeni and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower o the repayment of the Periadic
Payments if, and {0 the extent that, sach payment can be paid in full. To the extent that any
excess exisis after the payment is applied to the full payment of one or mere Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shall be applied
firel#e 'my prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priscipa’ dve under the Note shall not extend or postpone the due date, or change the amount, of
the Periodi{ P7yments.

3. Faucs for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are duc upacr the Note, until the Note is paid in full, a sum {the "Funds") to provide
for paymeni of amoynts due for: {a) taxes and assessments and other items which can attain
priority over this Securitt"Instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ground rems on the Property, if any; (¢} premiums for any and all inswrance
required by Lender under Sectiow 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenderin leu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scetian 18, These items are calied "Escrow Items.” At
arigination or at any time during the et of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i anv._be escrowed by Borrower, and such dues, fees
and assessments shali be an Escrow ltemn. Bor ‘ower shall prompily furnish to Lender all notices
of amounts (o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower's obligation o gav.the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lend<r Junds for any or all Escrow Items af
any time. Any such waiver mav only be in writing. In the Zvent of such waiver, Borrower shal}
pay directiy when and where payable, the amounts due7or anv Fscrow [tems for whick
payment of Funds has been waived by Lender and, if Lender refuires, shall furnish to Lender
receipts evidencing such payment within such time period as Lenderip2yv require. Borrower's
sbligation to make such payments and to provide receipts shall for all purpeses be deemed to he
a covenant and agreement contained in this Security Instrument, as the phizse "covenant and
agreement” is used in Section 9. If Berrower is obligated to pay Escrow diems directly,
pursuant to a waiver, and Borrower fails fo pay the amount due for an Escrow hieza, Lender may
exercise its rights under Section 9 and pav such amount and Borrower shall then le oflioated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as't¢any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon spch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit
Lender te apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

(:3014-05 {05/11) (Page 3 ofh?)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are s¢ insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not clrarge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such 2 charge. Unless an agreement s made in writing or Applicable Law
requdres interest o be paid on the Funds, Lender shall not be required to pay Borrower any
interesc o+ earnings on the Funds. Borrower and Lender can agree in wrifing, however, that
interest'sh.l be paid on the Funds. Lender shall give to Borrower, without charge. an annual
accounting of he Funds as required by RESPA.

If thereisea surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrows: for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrov; as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower saall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined imder RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay-io-Londer the amount necessary (o make up the deficiency in
accordance with RESPA, but in no raspz than 12 monthly payments.

Upon payment in full of ali surrs secured by this Security Insirumnent, Lender shall
promptly refund to Borrower any Funds held by -Lender.

4. Charges; Liens. Borrower shal pay all taxes, assessments, charges, fines, and
impositions aftributable (o the Property which cari atiain priority over this Security Instrument,
leasehold payments or ground rents on the Property(if uny, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these'tieras are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicn hag-qpriority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymeit of the obligation secured by
the lien in a menner acceptable (o Lender, but only so long as Beirswer is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcemaent of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcerwnt of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the Yo to this
Security Instroment. If Lender determines that any part of the Property is subject = 2 fien
which can attain priority over this Security Instrument, Lender may give Borrower 4 nofice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowes st
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/er reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited 10, earthguakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounis

(Pagc & 0”8)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding senfences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right fo
disapprove Borrower's choice, which right shall not be exercised unreasomably. Eender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood
zotte defermination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
charves occur which reasonably might affect such determination or certification. Borrower shall
also be rasponsible for the payment of any fees imposed by the Federal Emergency Management
Agency in comnection with the review of any flood zone delermination resuliing from an
ohjection W burawer.

ir borover falis to mainiain any of the coverages described above, Lender may obtain
insurance coverdgs, ¢ Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pacticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, gzt any risk, hazard or liahility and might provide greafer or lesser
coverage than was prewausty inociicct. Borrower acknowledges thai the cest of the insurance
coverage so obtained might significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed Ly T.ender under this Section 5 shall become additional debt
of Borrower secured by this Secerity Iistrarient. These amounts shall bear interest at the Note
rate from the date of dishursement and siizll e payable, with such interest, upon notice from
Lender t¢ Borrower requesting payment.

All insurance policies required by Lender zud remewals of such policies shall be subject
to Lender's right to disapprove such policies, shall inclade a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional luss pavee. Lender shall have the right to
hioid the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. //£Borrower obtains any form of
insurance coverage, not otherwise reguired by Lender, for damige 0, or destruction of, the
Property, such policy shall include a standard merigage clause.and shall name Lender as
mortgagee and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice to the/insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Berrower. (Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or no. the underlying
insurance was reguired by Lender, shali be applied to restoration or repair of the Progeriy, if the
restoration or repair is economically feasible and Lender's security is not lessened. Dusipg such
repair and restoration period, Lender shall have the right to held such insurance proceeds witil
Lender has had an opportunity to inspect such Property o ensure the work has been compldted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. ILende:
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

/’.,
e
g

7
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or other third pames retained m’ Borrower shall not be pdld out of the insurance pr oteeds and
shall be the sale obligatien of Barrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secerity Instrument, whetber or net then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any avaiiable
insurance claim and related matiers. If Borrower does not respond within 30 days o a notice
fron: Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and set’ee the claim. The 30-day period will begin when the notice is given. In either event, or
if Lend(r scquires the Property uader Section 22 or otherwise, Borrower herehy assigns to
Lender {a}/dorrawer's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under (e, Nnie or this Security Insirument, and (b) any other of Borrower's rights {other
than the right ¢ any, refund of unearned premiums paid by Borrower) under all insurance
policies covering tne Property, insofar as such rights are applicable to the coverage of the
Property. Lender may usc the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under<iie’Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrovver chall occupy, establish, and use the Property as Borrower's
principal residence within 60 aavs_cfier the execution of this Security Instrument and shall
continue to occupy the Property as Roirower's principal residence for at least one year after the
date of occupancy, unless Lender ofeerwise agrees in writing, which consent shall not be
unreasorably withheld, or unless extenvating circumstances exist which are beyond Borrower's
conirol.

7. Prescrvation, Maintenamce ana Trotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrows: © residing in the Property, Borrower
shail maintain the Property in order {o prevent the Propeity/'from deferiorating or decreasing in
value due to its condition. Unless it is determined purdsant lo Section 5 that repair er
restoration is not econamically feasible, Borrower shall promptly (epai- the Property if damaged
to avoid further deferioration or damage. If insurance or condenmiziion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowe: slall be responsibie for
repairing or restoring the Property enly if Lender has released procecds or such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of
progress payments as the work is completed. If the insurance or condemnation pioceeds are not
suificient {0 repair or restore the Properiy, Borrower is nol relieved of Borrower's olidigarion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proporsy
If it has reasonable cause, Lender may inspect the interior of the improvemenis on the Property
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, during the Loan
application process, Borrower or any persons or eatities acting at the direction of Borrewer or
with Borrower's knowiedge or consent pave materially false, misieading, or inaccurate
mformation or statements to Lender (or failed fv provide Lender with material information) in

TLLINOIS-Single Family-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT Form ‘304 10l
(G3014-08 (05/11) (Page 8 of 18) Tmtighg/ e
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comneciion with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security
Instrument. I (a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's

interest in the Property and/or rights under this Securily Instrument {such as a proceeding in
bauwroyicy, probate, for condemmnation or forfeiture, for enforcement of a Hen which may attain
prioriy” over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandor.ed b2 Property, then Lender may do and pay for whatever is reasonable or appropriate
to profectdepder’s interest in the Property and rights under this Security Instrument, including
protecting and/v:_assessing the value of the Property, and securing and/or repairing the
Property. Lender'sacions can include, but are not limited to: (a) paying any sums secured by a
lien which has prior’ty over this Security Instrument; (b} appearing in court; and (¢} paying
reasonable atlorneys’ fees to profect its interest in the Property and/or rights under this Security
Instrument, including its serured position in a bankrupicy proceeding. Securing the Property
includes, but is not Hmited to, (ntesing the Properiy to make repairs, change locks, replace or
board up doors and windows, <druin, water from pipes, eliminate building or other code
violations or dangerous conditions, s have utilities turned on or off. Although Lender may
take action under this Section 3, Lendes foes not have io do so and is not under any duty or
obligation to do so. If is agreed that Lender ineurs no liability for not taking any or all actions
authorized nnder this Section &.

Any amounts dishursed by Lender under (his Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amonnts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with'su_h interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Doarower-shall comply with all the
provisions of the lease. If Borrower acguires fee iiile io the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Inserarie 25 2 condition of
making the Loan, Borrower shall pay the premiums required {0 maintain the’t lortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required by Lencen ceases i be
available from the mortgage insurer that previously provided such insurance and’ Borrower was
required 1o make separately desipnated payments toward the premiums for Mortgage Insuronce,
Borrower shall pay the premiums required fo obiain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially eguivalent to the coslw
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insuver
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continze to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refindable loss reserve in ilen of Mortgage Inswrance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mze/Freddie Mac UNIFORM INSTRUMENT
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amount ard for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
prentiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making {he Loan and Berrower was required (o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
reguirement for Morigage Inswance ends in accordance with any writien agreement between
Boriowsr and Lender providing for such fermination or unill termination is required by
Applicelle Taw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Murtpage Insurance refmburses Lender {or any entity that purchases the Nate} for
certain losses (twiay incur if Borrower does not repay the Loan as agreed. Borrower is net a
party to the Mortzaps Insurance.

Mortgage mgarers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with ofher parties that share or modify their risk, or reduce
losses. These agreements-ar on terms and conditions that are satisfactory to the morigage
insurer and the other party {or partios) te these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtiined from Mortgage Insurance premiums).

As a result of these agreements/ Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afiil ate of any of the foregoing, may receive {directly or
indirectly} amounts that derive from (or might bt characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange fursiaring or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides %iag an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiuviis/paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amovals that Borrower has agreed to
pay for Morigage Insurance, of any otier terms of the Loar. 5Such agreements will mot
increase the amount Borrower will owe for Mortgage Insurance; «nd they will not entitle
Borrower to any refund.

(b} Any such apreements will not affect the rights Borrower @as -if any- with
respect to the Mortgage Insurance onder the Homeowners Protection Azt of 1998 or any
other law. These rights may include the right to receive certain disclosures, £o recnest and
obtain cancellation of the Mortgaee Insurance, to have the Mortgape Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance preminms wipt wore
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceads, Forfeitare. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT fEorm 3614 /01
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If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds untif Lender has had an opportunity to inspect such
Property to ensure the work has been completed fo Lender's satisfaction, provided thaf such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2
singlr, disbursement or in a series of progress payments as the work is completed. Unless an
aglesment is made in writing or Applicable Law requires interest to be paid on such
Miscellasieous Proceeds, Lender shall not be required (o pay Borrower any interest or earnings
on such M.scellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's sccptity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Jerurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the even' ol a fotal taking, destruction, or loss in value of the Property, the
Miscellaneocus Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with'the excess, if any, paid to Borrower,

In the event of a partiz: taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal 10 or greater than ke amount of the sums secured by this Secarity Tastrument
tmmediately before the partial taking, destraction, or loss in value, uniess Borrower and Lender
otherwise agree in wrifing, the sums securcd by.this Security Instrument shall be reduced by the
amowni of the Miscellaneous Proceeds multipli=g by the following fraction: {(a) the total amouni
of the sums secured immediately hefore the partiai taking, destruction, or loss in value divided
by (b} the {air market value of the Property immediateiy before the partial taking, destruction, or
loss in value. Any balance shall be paid te Borrower.

In the event of a partial taking, destruction, or lots in value of the Property in which
the fair market value of the Property immediately before the partial.taking, destruction, or loss
in value is less than the amouwnt of the sums secured immediately Lefore the partial taking,
destruction, or less in value, unless Borrower and Lender otherwiso-apree in writing, the
Miscellaneous Proceeds shall be applied te the sums secured by this Secutity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lend=t to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to-settle a
claim for damages, Borrower fails to respand to Lender within 30 days afier the daie thy nafice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds efher to
restoration or regair of the Property or to the sums secured by this Security Instrument, whithe
or not then due. “Opposing Party" means the third party that owes Borrewer Miscellanetus
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous
Proceeds,

e
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Borrower shail be in defauit if any action er proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, i acceleraion has occurred, reinstate as provided in
Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dariaoes that are atiributable to the impairment of Lender's-interest in the Property are hereby
assigned end shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apjities. in the order provided for in Seciion 2.

12, Loripwer Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymentor modification of amortization of the sums secured by this Security
Instrument granted by Lender (o Borrower or any Successor in Interest of Borrower shall not
operate to release the Habiimy of Borrower or any Successors in Inferest of Borrower. Lender
shall not be required to cotgrience proceedings against any Successor in Interest of Borrower or
to refuse to extend time for paynem or otherwise modify amortization of the sums secured by
this Security Instrument by reazsp-of any demand made by the original Borrower or any
Successors in Interest of Borrower. fuy forbearance by Lender in exercising any right or
remedy including, without lisitation, esder's acceptance of payments from third persons,
entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall
net be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Lisbility, Co-wsigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obiigztions and Hability shall be joint and
several. However, any Borrower who co-signs this SecrZitv Instrument but does not execute the
Note (2 "co-signer"): (a) is co-signing this Security Insirumont only to morigage, grant and
convey the co-signer's interest in the Property under the termu of this Security Instrument; (b) is
not personally obligaied {o pay (ke sums secured by this Security [nsirtment; and {cj agrees that
Lender and any other Borrower can agree fo extend, modiy, forbear or make amy
accommmodations with regard to the ferms of this Security Instrement oz’ fie Note without the
Co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bprrower who
assumes Borrower's obligations under this Security Instrument in wrifing, andis approved by
Lender, shall obtain all of Berrower's rights and beneflis under this Security (lnstrament.
Borrower shall not be released from Borrower's obligations and Hability under this Seciaty
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successars
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fgt1z
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14, Loan Charpes. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not Hmited to, attorneys’ fees,
property inspection and valuation fees. In regard o any other fees, the absence of express
authority in this Security Instrument {6 charge a specific fee fo Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charpe fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject fo a law which sets maximum Joan charges, and that faw js finally
interprroced so that the interest or other loan charges collected er io be collected in connection
with the Loun exceed the permitted limits, then: (a} any such Joan charge shall he reduced by the
amount nezessury to reduce the charge o the permitted limit; and (b) any sums already collected
from Borrowe: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this »fund by reducing the principal owed under the Note or by making a direct
payment to Borrower. X7 a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Berrower's acceptance of any such refund made by direct payment fo
Borrower will constitute a waivel of any right of acton Borrower might have arising out of such
overcharge.

15, Notices. All Notices giwen by Borrower or Lender in connection with this
Security Instrument must be in writing. /7y notice to Borrower in connection with this Security
Instrument shall be deemed o have heen given tn Borrower when mailed by first class mail or
when actually delivered to Borrower's notice ¢ddress if sent by other means. Notice to any one
Borrower shall constitwie notice fo all Borrowers vnless Applicable Law expressly requires
otherwise. The notice address shalf be the Properiy (address unless Borrower has designated a
substitute notice address by notice to Lender. Beirpwer shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall omly report a change.ri address through that specified
proceduce.  There may be only one designafed notice address under this Securjty Instrument af
any one time. Any notice to Lender shall be given hy delivering-it‘or by mailing it by first
class mail {o Lender's address stated herein uniess Lender has desigiaicd another address by
notice to Borrower. Any notice in connection with this Security Instrument <nall nof be deemed
{o have been given o Lender until actually received by Lender. If any netice nceuired by this
Security Instrument is also required under Applicable Law, the Applicable Law roquirement will
saifsfy the corresponding requirement under this Security Instroment,

16. Governing Law: Severability; Rules of Construction. This Security insturient
shall be governed by federal law and the law of the jurisdiction in which the Property is locred
Al rights and obligations contained in this Security Instrument are subject to any requiremunis
and limitations of Applicable Law. Appiicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be consirued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withowt the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
inchude correspending neuter words or words of the feminine gender; () words in the singular
shall mean and include the plural and vice versa; and {¢) the word "may” gives sole discretion
wisou any obligafion to (ake any action.

17. Borrower's Copy. Berrower shall be given one copy of the Note and of this
Security Inutrwment,

157 ransfer of the Properiy or 2 Beneficial Interest in Borrower. As used in this
Section 18, "lniwrest in the Property” means any legal or beneficial interest in the Property,
including, but not Junited to, those beneficial inferests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borroewer at 2 futvie date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
lor if Borrower is mot 2 natiral nerson and a beneficial interest in Borrower is sold or
transferred} without Lender's prier swritten consent, Lender may require immediate payment in
full of all sums secured by this Securis-instrument. However, this option shall not be exercised
by Lender i such exercise is prohibited -5y anplicable Law.

If Lender exercises this option, Lenderchall give Borrower notice of acceleration. The
notice shall provide a period of not less thin 30 days from the daie the notice is given in
accordance with Section 15 within which Borrow:r riust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums pridr fo the expiration of this period, Lender
may invoke any remedies permitted by this Security Instram n? without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceiciation.Xf Borrower meels certain
condttions, Borrower shall have the right to have enforcemen. of ‘this Security Instrument
discontinued at any tme prior to the earliest of: (3} five days peipro sale of the Property
pursuant {o any power of sale contained in this Security Instrument; by such other period as
Applicahle Law might specify for the termination of Borrower's right to reirstate; or (c) entry of
@ judgment enforcing this Security Instrument. These conditions are that Borthwer: (a) pays
Lender all sums which then would be due under this Security Instrument and tie Neto-as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemeits; L) nays
all expenses incurred in enforcing this Security Instrument, including, but not limies 1o,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred Tor Hie
purpose of protecting Lender's interest in the Property and rights under this Security Instrumest;
and {d) takes sach action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation (o pay the sums
secured by this Security Instrument, shell continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal apency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
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this Security Instrument and oblipations secured hereby shall remain fully effective as if ne
acceleration had occurred. However, this right to reinsiate shall not apply in the case of
aceceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Secerity Instrument) can be sold one or more
times without prior netice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that coliects Pericdic Payments due under the Note and this Security
Instunient and performs other mortgage loan servicing obligations under the Note, this Security
Instrarpiant, and Applicable Law. There alse might be one or more changes of the Loan Servicer
unrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
siven wrtfin aotice of the change which will state the name and address of the new Loan
Servicer, the dress to which payments should be made and any other information RESPA
requires in conneltios with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by.> Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Pusrower will remain with the Loan Servicer or be transferred to 2
successor Loan Servicer and swe not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrumeit/or that alleges that the other party has breached any
provision of, or any dufy owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such/notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable peried
afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be ‘aben that time perfod will be deemed to
be reasonable for purposes of this paragraph. The notice of «creleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice - acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and Oppartunity to fake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectien 21; (2] "Hazardous Substances”
are those subsiances defined as toxic or hazardous substances, pollutairs, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ather ‘Hanumable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matemals containing
ashestos or formaldelyde, and radioaciive materials; () "Environmental Law® mians Tederal
laws and laws of the jurisdiction where the Property is located that relate to health, saletar
envirommental protection; {¢) "Environmental Cleanup” includes any response action, reinedial
action, or removal action, as defined in Environmental Law,; and (d) an "Environmestal
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanap.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (o)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply fo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriafe to normal residential uses and {o mainienance of the
Property {including, hut not limited lo, hazardeus substances in consumer producis) .

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has acfual knowledge, (b) any Envirenmental Conditon, including but not limited to, any
spilling, ieaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condilion rarsed by the presence, use or release of a Hazardous Substance which adversely
affects the/valae of the Property. If Borrower learns, or is notified by any governmental or
regulatory awlpurity, or any private party, that any remaval or other remediation of any
Hazardous Substanct affecting the Property is necessary, Borrower shall prompily take all
necessary remedial aciisis in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender fr an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Zender shall give notice to Borrower pricr to
acceleration following Borrower's breach of ~ny covenant or agreement in this Security
Instrument (but not prior to acceleration vider Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a} the defzult; (b) the action required to cure the
default; (c} a date, not less than 30 days from the dafe the notice is given to Borrower, by
which the default must be cured; and (d) that failars to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale-s. the Property, The notice shall
fuithes inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default of auy other defense of
Borrower to acceleration and foreclosure, If the defanlt ic not cured um.or before the date
specified in the notice, Lender at its option may reguire immediate payrient in full of all
sums secured by this Security Instroment without further demand and wmay Soreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all-axpenses
incurred in pursning the remedies provided in this Section 22, inclading, but not limded to,
reasonable attorneys' fees and costs of tifle evidence.

23, Release. Upon payment of all sums secured hy this Security Instrument, Ledadcs
shall release this Security Instrumeni. Borrower shall pay any recordation costs. Lender mazy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois faw, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Bomrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense fo profect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that..is. made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Férm 3014 1/01
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against Borrower in connection with the collatersl. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for {he costs of that insurance, including interest and
anty other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurasce. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
gy be more than the cost of insurance Borrower may be able (o obtain on its own,

BY SIGN:NG BELOW. Borrower accepls and agrees to the terms and covenanis
contained in this Security ’u“twmem {_and-in-any Rider executed by Borrower and recorded with

it.
/ 5 b —— (Seal

EDWAF{D,L MoBREL L -Borrower

f,/ !f’
&/V M” / TSl

B&TR!CIA A MORRELL -Borrower

(SC&J

-Borrower

_ {Seal

-Bt rrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE QF ILLINOIS,

Yoo, et

COUNTYOF Wﬁ S8

in zatd Yor said cmmty and state do hereby certify that
EDWARL | MORRELL AND PATRICIA A MORRELL , HUSBAND AND WIFE

. & Notary Public

personally knowr toine to be the same person(s) whose name(s) subscribed te the foregoing
instrument, appeared before me this day in person, and acknowledged that they

signed and delivered the eid instrument as  their free and voluntary act, for the uses
and purposes therein set forin

Given under my hand and.official seal, this 19th day of

July . 2052 ré” Mﬁm“/ W
| Notary Public
Y

My Commission Expires:

ROBERT B. ammaﬁ% .
§N@va PUBLIC, STATE OF LLNUS i
£y Commigsion Erpiras .mnw s, 2 d »

P \YVVV"V"’"
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ACQUEST TITLE SERVICES, LLC
2800 West Hignins Road, Suite 180, Hoffman Estates, Il 60165

AS AGENT FOR
Fidelity Nationat Title insurance Company

Commitmert Number, 2013050352
SCHEDULEC
PROPERTY DESCRIPTION

The land refarred to in thizs Commitment is described as follows:

Lot B7 and the Southwesterly 10 feet of Lot 68 in Sunset Ridge Golf Club Addition, being a Subdivision in the
Morthwest 1/4 andne Southwest 1/4 of Section 13, Township 42 North, Range 12, East of the Third Principal
Meridian, according i/t Plat thereof recorded July 31, 1925 as Docurment 8892112, in Cook County, Hlinais.

PINS: 04-13-301-009 and 043-3011-020

FOR INFORMATION PURPQOSES ORI

THE SUBJECT LAND IS COMMONLY KNOWN AS:
255 Sunset Drive

Northfield, Hiinocis 60093

ALTA Commiiment
Schedule C (2013050352, PFD/2013050352/3)



