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Collateral Trailing Documents

P.O. Box 8000 - Monroe, LA 71203
Prepared By: Adam Young

3050 Highland Pkwy

Downers Grove, IL 60515

Mortgage

Definitions. Wors used in multiple sections of this document are defined below and other words are

defined in Sections 5 i1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provic'zd in Section 16.

(A) “Security Instrumcnt ' means this document, which is dated July 24, 2013, together with all Riders

to this document.

(B) “Borrower™ is JASON (= FA"JLKNER AND CONSTANCE K FAULKNER, HUSBAND AND

WIFE, AS TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a National Banking Association organized
and existing under the laws of the Uni*ed States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee uader this Security Instrument.

(D) “Note” means the promissory note sigre i by Borrower and dated July 24, 2013. The Note states
that Borrower owes Lender five hundred fony thouzand and 00/100 Dollars (U.S. $540,000.00) plus
interest. Borrowet has promised to pay this deb. in regular Periodic Payments and to pay the debt in
full not later than August 1, 2043.

(E) “Property” means the property that is described b2low under the beading "Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus intret, any prepayment charges and late
charges due under the Note, and all sums due under this Secv ity Instrument, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are &> ecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

1602182080
ILLINQIS-Single Famiy-Fannis MasNreddia Mac UNIFGRM INSTRUREENT Form 3014 1/
vMPE o 0
Wiolters Kiwwer Financial Servioes 201307234.1.1.2628-J20120112Y m-u:LF_ _‘4; . Page1of16

T T



1321155384 Page: 3 of 25

UNOFFICIAL COPY

® Adjustable Rate Rider O Condominium Rider 1 Second Home Rider
O Balloon Rider K Planned Unit Development Rider (1 -4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify)

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments ” means all dues, fecs, assessments and
other charges that are imposed on Botrower or the Property by a condominium association, homeowners
association or similar organization.

¥) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller m chine transactions, transfers initiated by tetephone, wite transfers, and automated clearinghouse
transfers.

(K) “Escrow It zms " means those itemns that are described in Section 3.

(1) “Miscelloiieo.s Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third {ar'y (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to. or “estruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (i1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the valvc and/or condition of the Property.

(M) “Mortgage Insurance " wor ars insurance protecting Lendcr against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means th regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under sevtion 3 of this Security Instrurnent.

(O) “RESPA " means the Real Estate Setiter.eut Procedures Act (12 U.S.C. Section 2601 et seq.} and
its implementing regulation, Regulation X 724 F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legis'iion or regulation that governs the same subject
matter, As used in this Security Instrument, RECPA ,efers to all requirements and resirictions that
are imposed in regard to a "federally related mortgzge loan" even if the Loan does not qualify as a
"federally retated morigage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party “0a* has taken title to the Property, whether
or not that party has assumed Borrower's obligations under th: Note and/or this Security Instrurnent.

Transfer of Rights in the Property. This Security Instrume». secures to Lender: (i) the repayment
of the Loan, and all rencwals, extensions and modifications of the Nc.e; and (if) the performance of
Borrower’s covenants and agreements under this Security Instrument and tiie Note. For this purpose,
Bomrower does hereby morigage, grant and convey to Lender and Lende.’s successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: PARCEL 1: LOT 47 IN CHELSEA TOWNHOMES SUBDIVISION BEING
A RESUBDIVISION OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.
COUNTY, ILLINOIS, AS DISCLOSED BY THE PLAT OF SUBDIVISION RECORDED DECEMBER
27, 2005 AS DOCUMENT NUMBER 0536119097. PARCEL 2: EASEMENTS FOR THE BENEFIT
OF PARCEL 1 CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
AND EASEMENTS FOR CHELSEA TOWNHOMES RECORDED JANUARY 11, 2006 AS
DOCUMENT NUMBER. 0601119076 FOR SUPPORT, PARTY WALLS, CERTAIN
ENCROACHMENTS, AND ACCESS, AS MORE FULLY DESCRIBED THEREIN AND ACCORDING
TO THE TERMS SET FORTH THEREIN. See Attached

Parcel ID Number: 17-17-210-079-0000 which currently has the address of 1117 W MONROE ST UNIT
18 [Street] CHICAGO [City], [llinois 60607 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenan<es, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be cover=d by this Security Instrument. All of the foregoing is referred to in this Secutity Instrument
as the "Proper.y.”

BORROWER U2 VENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, erart and convey the Property and that the Property is unencumbered, except for
encumbrances of recOrd. Borrower warrants and will defend generally the title to the Property against
all claims and demands,sufject to any encumbtances of record.

THIS SECURITY INSTRU*ZENT combines uniform covenants for national use and non-uniform
covenants with limited variatiors by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower ans’ Lender covenant and agree as follows:

1. Payment of Principal, Interest, Zsiow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal 0% and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due und'er 2 Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the r/ote and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumen? reveived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpa. d, Lender may require that any or all subsequent
payments due under the Note and this Security Instrumeitt ¢ made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) ceiufied check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon as.ipz:itution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Furus Transfer.

Payments are deemed received by Lender when received at the location designated in the Note orat such
other location as may be designated by Lender in accordance with the aotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or nartis! payments are insufficient
to bring the Loan current. Lender may accept any payment or partial pay:osat insufficient to bring the
Loan cutrent, without waiver of any rights hereunder or prejudice to its rightc t2 refuse such payment or
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partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to raduce the principsl balance of the Note.

If Lender feceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. if more th7n one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exten: 7ha any excess exists after the payment is applied to the full payment of one or
more Periodic Paymeits, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any yrepayment charges and then as described in the Note.

Any application of paymeuis, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpaae 'be.due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borror:<r shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid {n full, a sum (the "Funds™} to provide for payment of amounts due
for: (a) taxes and assessments and othes i?érys which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (L) lezcehold payments or ground rents on the Propetty, if any;
(¢) premiums for any and all insurance requives ¥y Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Boriawer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisiras of Section 10. These items are called "Escrow
Items.” At origination or at any time during the tert.1 of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender u:2 Funds for Escrow Items unless Lender
waives Botrower's obligation to pay the Funds for any or all Esc:o7¢ Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items ¢ gav.time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dizcetly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has be¢ n wiived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment wit‘n such time period as Lender
may require. Borrower's obligation to make such payments and to provide iccsipts shall for all purposes
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be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights

under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 ta repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a

notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA.. Lender shall estimate the amount of Funds due on the basis of current data and
teasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loar Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESP.A. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aczount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Lz w permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law 17 qu res interest to be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnin;s on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds: Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESTA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordarce with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify J3orrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortoge in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESFA, Lender shall notify
Borrower as required by RESPA, and Boiro ver shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, tat 'n no more than 12 monthly payments.

Upon payment in full of all sums seeured by t¥i; Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assssswents, charges, fines, and impositions attributable
to the Property which can attain priority over this Securit; 'nstrument, leaschald payments or ground
rents on the Property, if any, and Community Association Dries, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay <h¢ m in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity Ovrr this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation s2cured by the lien in a manner acceptable
to Lender, but only so long as Botrower is performing such agreement, (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wiith in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, tu¢ only until such proceedings
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are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and flocds, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disapprove Borrower's.choice, which right shall not be exercised unreagonably. Lender may
require Bor-o'ver to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinaricz, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migot +.ffect such determination or certification. Borrower shall also be responsible for the
payment of any e s ymposed by the Federal Emergency Management Agency in connection with the
review of any flood 7ou» determination resulting from an objection by Borrower.

If Borrower fails to mair:air any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Bolto wet's expense. Lender is under no obligation to puschase any particular type
or amount of coverage. Tiurefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in/the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater o lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coveragr so obtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and raa’l be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard inortzage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the rght to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lende: all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coveraz?, 7ot otherwise required by Lender, for
damage to, or destruction of, the Property, such pelicy shali inc)u'; a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the insurancz corrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lende: and Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance w=s required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 1 economically feasible and
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires itterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest ot camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower daes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin .sh¢n the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Patrower hercby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not t¢ ¢-iceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than the right to any refund of uncamed premiums paid by Borrower) under
all insurance polisies covering the Propetty, insofar as such rights are applicable to the coverage of the
Property. Lender may uc: fhe insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note o this Security Instrument, whether or not then due.

6. Occupancy. Borrower £ rzil occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the executiru of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residenc = £ur 1 least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, which consent skall no be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's cc atro..

7. Preservation, Maintenance and I'rotection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, illi-w the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding j« the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restiration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid fusthes deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dame2r to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property orly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and r.stiration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved.of Borrower's obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Secutity Instrument (such as a proceeding in bankruptcy, probate, for condermnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce law. ur regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever i reasonable or appropriate to protect Lender's intorest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Piop.1ty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which ha< priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protrat ts interest in the Property and/or rights under this Security Instrument, including
its secured position in'a kaekruptcy proceeding. Securing the Property includes, but is not limited to,
enteting the Property to muke repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate buildi:g or other code violations or dangerous conditions, and have utilities turned
an or off. Although Lender may ke action under this Section 9, Lender docs not have to do so and is
not under any duty or obligation: *0 %0 so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectiou 9.

Any amounts disbursed by Lender uncer this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amount; shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upci potice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaszncld and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortguer Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the 1Moz cgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o L available from the mortgage insurer
that previcusly provided such insurance and Borrower was reguired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe - snall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance provivusly in effect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insuz ance reviously in effect, from an
alternate mortgage insurer setected by Lender. If substantially equivalent s’srigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of t:e Leparately designated
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payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required t¢ make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirernent for Mostgage Insurance ends in accordance with any written agreement between
Barrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insucers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemer.s with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and c(nd.tions that are satisfactery to the mortgage insurer and the other party (or parties) to
these agreements. /fh se agreements may require the mortgage insurer to make paymcents using any
source of funds that 'is mortgage insurer may have available {which may include funds obtained from
Mortgage Insurance preraems).

As a result of these agreeincats, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaic of anv of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charac ter zed as) a portion of Botrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender tales ¢ share of the insurer’s risk in exchange for a share of the

premiums paid to the insurer, the arraagement is often termed “captive reinsurance.” Further:

(A) Any such agreements will not afi=o the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms 7{ ihe Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage [aurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the righ‘s Dorrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protzc’sn Act of 1998 or any other law. These
rights may include the right to receive certain disclisvies, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insviarce terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiuris trat were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Misc:llaneous Proceeds are hcreby
assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right te hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sutns secured by this Security Instrument, whether or not then due, with the excess,
if any, paid th Borrower.

In the eveit of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amoun( o' the sums secured by this Security Instrument immediately before the partial taking,
destruction, or los+ 10 value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security insirment:shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valy& divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ¢=loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, ¢estmetion, or loss in value of the Property in which the fair market value
of the Property immediately before ine partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befo ¢ ti:e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or nrt t) e sums are then duc.

If the Property is abandoned by Botrower, ct if, #iter notice by Lender to Borrower that the Opposing
Party (as defiried in the next sentence) offers t& jmake an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the da*< ihe notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to resto ration or repair of the Property or to the sums seeured
by this Security Instrument, whether or not then due. “pposing Party" means the third party that owes
Bormower Miscellaneous Proceeds or the party against wiwin Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whetlier ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or otliermaterial impairment of Lender's
interest in the Property ot rights under this Sccurity Instrumest. Borrovve: can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by ci using the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture ol t=2 Property or other material
impairment of Lender's interest in the Property or rights under this Security iustrument. The proceeds of
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any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

AN Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Botrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
& waiver of or preclude the exercise of any right or remedy.

13. Joint anc) Several Liabllity; Co-signers; Successors and Assigns Bound. Bormrower
covenants and grees that Borrower’s obligations and liability shall be joint and several. However, any
Berrower who ro-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this S<cuiity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under thie t=s of this Security Instrument; (b} is not persenally obligated to pay the sums
secured by this Secui ity Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or miake any accommodations with regard to the terms of this Security Instrument
or the Note without the cC-s'grer's consent.

Subject to the provisions of Secriun 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [»~o*.ment in writing, and is approved by Lendet, shall obtain all of
Borrower's rights and benefits under thiz Security Instrument. Borrower shall not be released from
Borrower's obligations and liability uider this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemeats o this Security Instrument shall bind (except as provided in
Section 20) and bencfit the successors and uszigns of Lender.

14. Loan Charges. Lender may charge Boirr wvar fees for services performed im connection with
Borrower's default, for the purpose of protecting Lepr=r's interest in the Property and rights under this
Security Instrument, including, but not limited to, atiotncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express auti;sriy in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition or ' the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security (ns‘qument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charg.s and that law is finally interpreted so
that the interest or other loan charges collected or to be collected ir connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced-Ly the »mount necessary to reduce the
charge to the permitted limi€; and (b) any sums already collected from B roiver which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this 1¢fu7id by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rexuad reduces principal, the
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reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might bave arising
out of such overcharge.

15, Notices. All notices given by Bomrower or Lender in connection with this Security Instrument must
be in writing. Any nofice to Botrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrawet shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein rinless Lender has designated another address by notice to Borrower. Any notice in conncction
with this Sicuiity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If 27 notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law tequirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing }.av’; Severability; Rules of Construction. This Security Instrument shall be
governed by federai law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in iis Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such #+!dace shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affec* o*ler provisions of this Security Instrument or the Note which can be
given effect without the conflicting pre=ision.

As used in this Security Instrument: ()} words of the masculine gender shall mean and include
corresponding neuter words or words of ‘ae feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given o7.c vopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial \x*e7>st In Borrower. As used in this Section 18,

“Interest in the Property" mieans any legal or beneficial in?2r2st in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agregment, the intent of which is the transfer of titie‘oy Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property (s r old or transferred (or if Borrower is
not a natural person and a beneficial interest in Barrower is soldur trap=ferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if such éxercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rernedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if ho acceleration had occutted; (b) cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's inte-est in the Property and rights under this Security Instrument; and (d) takes such action as
Lender mp; re1sonably require to assure that Lender's interest in the Property and rights under this
Security Instrur::ent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue uncharged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay suzh . cinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a} caza: £2> money ordet; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such ch=c!. is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or {4) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligation: s :crred hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reitsiate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change o1 L.o%.n Servicer; Notice of Grievance. The Note or a partial inferest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceusity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uire'atid to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noticc ot the change which will state the namé and address of
the new Loan Servicer, the address to which paymen*s siould be made and any other information RESPA
requires in connection with a notice of transfer of scrvicing. 1f the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of thr: Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Setvicer or be tran<derred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise proviczd cy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined « any judicial action (as either an
individual litigant or the member of a class) that arises from the o/kcr party's actions pursuant to this
Security Instrument or that-allcges that the other party has breached ary provision of, or any duty owed
by reason of;, this Security Instrument, until such Borrower or Lender has n«tified the other party (with
such notice given in compliance with the requirements of Section 15) of sich clieged breach and afforded
the other party hereto a reasonable period after the giving of such notice to tags corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions. of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or remaoval action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmgntal Cleanup.

Botrower skai! not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow ayene else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substinc s, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall nt spply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances thai-are generally recognized to be appropriate to normal residential uses and to
maintenance of the Proper.y (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenal ,r ~sgulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmntal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including bat not limited to, any spilling, ieaking, discharge, release or threat
of relcase of any Hazardous Substance. and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely a fer ts the value of the Property. If Borrower learns, or is natified
by any governmental or regulatory authority, or ary private party, that any removal or other remediation
of any Hazardous Substance affecting the Propert; is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmerital I aw. Nothing herein shalt create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender furcher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give not.ce'th Borrower prior to acceleration
following Borrower's breach of any covenant or agreezaer.t in this Secuority Instrument (but
not prior to acceleration under Section 18 unless Applice’st¢ Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required sz cure the default; {c) a date, not
less than 30 days from the date the notice is given to Borrowe, by which the defawlt must
be cured; and (d) that failure to cure the default on or before ‘be duate specified in the notice
may result in acceleration of the sums secured by this Security Iris’coment, foreciosure by
judicial proceeding and sale of the Property. The notice shall furthor izform Borrower of the
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right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Berrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois-homestead exemption laws.

25. Placemnnt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance: coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's erpense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claiin<hat is made against Borrower in connection with the collateral, Borrower may later
cancel any insurzicerchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insuranc: a. raquired by Borrower's and Lender's agreement. 1f Lender purchases insurance
for the collateral, Betrover will be responsible for the costs of that insurance, including interest and any
cther charges Lender may irpose in connection with the placement of the insurance, until the effective
date of the cancellation orcxpiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balanv e =+ obligation. The costs of the insurance may be more than the cost
of insurance Borrower may-be able'to obtain on its own.

BY SIGNING BELOW, Borrower ace( pts tnd agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Forrower and recorded with it.

Borrower
e . 1
ate
Fevl
—v"
e C. Axthm
. Date
Sewl
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Acknowledgment

State of 1llinois

County of Cack ’

This insttument was acknowledged before me on '7 2k 2 by

(.'a-\j‘\"l‘u-( l1- R—"\\’tl‘\f\r J. T“lf—“-—\ (' Eﬂ-l""‘(‘b

{ QFHICIAL SEAL
L ROt 1T A GRUSZKA
{ Notary Pubhi - State ef llingis
Notary Pt J;’C ¢ My Commussian Expires Jan 24, 2015
My commissio’sex, Jres y
(Seal) /
’

/
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of July, 2013, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date, given by the undersigned (the “Borrower ") 1o secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender ) of the seme date and covering the Property described
in the Security Instrument and located at:

1117 W MONROE ST UNIT 18, CHICAGQO, IL 60607
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common arcas and facilities, as described in Chelsea Townhomes (the
“Declaratic:”)). The Property is a part of a planned unit development known as

Chelsea Townhomes
[Name of Planned Unit Development}

("the PUD ”) The cre perty also includes Borrower’s interest in the homeowners association or equivalent
entity owning or manigiig the common areas and facilities of the PUD (the “Owners Association ™) and
the uses, benefits and proce=ds of Borrower's interest.

PUD Covenant. In addit.or: 1~ the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrowershuil pm’form all of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documy.as” are the (i) Declaration; (1i) articles of incorporation, trust
instrument or any equivalent documeit which creates the Owners Association; and (jii) any by-laws or
other rules or regulations of the Qwners Asshciation. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Sousituent Documents.

B. Property insurance. So long as the Owp.5-Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket"” policy inzuring the Property whlch is satisfactory to Lender
and which provides insurance coverage in the amouw its (iacluding deductible levels), for the periods, and
against loss by fire, hazards included within the term “'Zxiended Coverage and any other hazards,
including, but not limited to, earthquakes and floods, for wijzh Lender requires insurance, then: (i) Lender
waives the prowsmn in Sectlon 3 for the Periodic Paymeni to L 2uder of the yearly premium installments
for propetty insurance on the Property; and (ii) Borrower's oblige’.c7 under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exteat hat the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the .erm of the loan.
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MUATIRIATE PUll RIDER - Single Family - Fannle Maa/Freddia Mac UMFORM INSTRUMENT Form 350 1
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Tastrument as provided in Section 11.

E. Lender's Jrior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consers, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, excep’ for abandonment or termination required by law in the case of substantial destruction
by fire or other casvalty or in the case of a taking by condemnation or eminent domain; (ji) any amendment
to any provision ot in._\Constituent Documents " if the provision is for the express benefit of Lender;
(iii) termination of prufersinpnal management and assumption of self-management of the Owners
Association; or (iv) any arica which would have the effect of rendering the public liability insurance
coverage maintained by the Cwners Association iinacceptable to Lender.

F. Remedies. If Borrower dods r ot pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lzader under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Uries:; Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the dote of disbursement at the Note rate and shall be payable, with
interest, vpon notice frora Lender to Bortow i1 requesting payment,

BY SIGNING BELOW, Borrower accepts and asr.es to the terms and covenants contained in this PUD
Rider.

Borrower

Yody
Dace
Sew
1602152080
MULTISTATE PUD RIDER - Singhe Family - Fannie MarFreddin Mag UNIFORM INSTRUMENT Form 31580 1/
VMPD /‘ o
Wolers Kiuwer Financial Services 201307234.1.1.2520-~2012011 2Y lniﬂuls:gL 40. — PageZof3
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VS Sy W PP -

Seal
1802182080
MULTISTATE PUD RIDER - Sk Family - Fannia MaafFraddia Mac LIRIFORM INSTRUMENT Fonn3150W1
VMPFE
‘Wolters Kiuwar Financial Sendcas 201307234.1.4.2529-J20120112Y — Page3of3
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Fixed/Adjustable Rate Rider
(LIBOR One-Year Index {As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of July, 2013, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Bommower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at:

1117 W MONROE ST UNIT 8, CHICAGO, IL 60607
[Praperty Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORRO'VER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TPz MAXIMUM RATE BORROWER MUST PAY.

Additional Covz.nznts. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenaer further covenant and agree as follows:

A. Adjustable Rate a:id ‘Jonthly Payment Changes. The Note provides for an initial fixed interest
rate of 3.000%. The Note alr'e provides for a change in the initial fixed rate to an adjustablc intcrest rate,
as follows:

4. Adjustable Interest Rate =.y7, Monthly Payment Changes.

{A) Change Dates. The initial fi.ed interest rate I will pay will change to an adjustable interest rate
on the first day of August, 2020, and th= adjustable interest rate I will pay may change on that day
every 12th month theresfter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adiustable interest rate could change, is called a "Change
Date."

(B) The Index. Beginning with the first Chang: D:te, my adjustable interest rate will be based on

an Index. The "Index" is the average of interbani: offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as publiihe d in The Wall Street Journal. The most recent
Index figure available as of the date 45 days before earia Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will caose a new index that is based upon
comparable information. The Note Holder will give me nocize of this choice.

(C) Calculation of Changes. Before each Change Date, ine Notz Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2.2/0%, to the Current index. The
Note Holder will then round the result of this addition to the nearesv ore-cighth of one percentage

16021682060
MUWLTISTATE FIXEIVADJUSTABLE FATE FIDER - Wi One-Year LIBOR-Single Famiy - Fannie Mee Liniform Foom 3187 601
Instrument
VMPED ﬁ l 05411
Wollers iKiuwer Financial Services 201307234.1.1. 2829420120127 Iniats: _?. Pago iot4
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point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

{D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 5.000% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 8.000%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date.
I will pay the amount of my new monthly payment beginning on the first monthly payment date after
the Chanse Date until the amount of my monthly payment changes again.

(F) Notiez of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed irterest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before tae ‘ffective date of any change. The notice will include the amount of my monthly
payment, any i.formation required by law to be given to me and also the title and telephone number
of a person who will nswer any question I may have regarding the notice.

B. Transfer of the Prop/ty or a Beneficlal Interest in Borrower.

1. Until Borrower's initis ! oxed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uzaiarm Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property 4r a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" mean: any. legal or beneficial interest in the Property, including, but not
limited to, those beneficial intei=sts transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemen’, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Inie rest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interestin Dorrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of ail sums secured by this
Security [nstrument. However, this option shall 1iot be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrewe notice of acceleration. The notice shall
provide a period of not less than 30 days from the date in7 notice is given in accordance with
Section 15 within which Borrower must pay all sums secur~2Z oy this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this veriod, Lender may invoke any
remedies permitted by this Security Instrument without further notic~ or demand on Borrower.

1602142060
MULTIETATE FIKE/ADIUSTABLE RATE RIDER - WEJ Ovie-Yaar LIBOR-Singia Family - Fannie Mae Uniform Fonm 3187 801
Instrurneand
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Sectien B1
above shall then cease to be in effect, and the provisians of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
timited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transfcree as
if a'n¢ .’ loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security’ will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreelaert in this Security Instrument is acceptable to Lender.

To the extrit r ermitted by Applicabie Law, Lender may charge a reasonable fee as a condition to
Lender's conse i /o the loan assumption. Lender also may require the transferce to sign an
assumption agreeznes. that is acceptable to Lender and that obligates the transferce to keep all the
promises and agreeneats made in the Note and in this Scourity Instrument. Borrower will continue
to be obligated undzi the Note and this Security Instrument unless Lender releases Borrower in
writing. :

If Lender exercises the option to -=quire immediate payment in full, Lender shall give Borrower
notice of acceleration. The notie st all provide a period of not less than 30 days from the date the
notice is given in accordance wiih Scotion 15 within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borowver fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedtie; rermitted by this Security Instrument without further
notice or demand on Borrowet.

BY SIGNING BELOW, Borrower accepts and agree:, to 1he terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
e o
Date
Seal
| 1802182060
MULTIBTATE FIXED/ADJUSTABLE RATE AIDER: - W5y One-Yewr LIBOR-Singla Family - Fannie Mae Uniform Fom-3187 &/01
thalrument
VMPD Sy als I oart
Kiuwar F 4 201307234.1,1.2520-120120112Y |an£ _4). . Papadold
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nartr s j\ I

R Lxate

Seal
) | 1602182060
MATISTATE FIXEDVADRMSTAME FANE RIDER - Wii One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3157 6001

Instrunenl

VPO Q.E ’\4_. &y
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TAX NUMBER: 17-17-210-079-0000

LEGAL DESCRIPTION:

PARCEL 1: LOT 47 IN CHELSEAR TOWNHOMES SUBDIVISION BEING A RESUBDIVISION OF THE WEST
HALF OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 32 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS, AS DISCLOSED BY THE PLAT OF
SUBDIVISION RECORDED DECEMBER 27, 2005 AS DOCUMENT NUMBER 0536119097.

PARCEL 2: EBASEMENTS FOR THE BENEFIT OF PARCEL 1 CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTICNS, AND EASEMENTS FOR CHELSEA TOWNHOMES RECORDED JANUARY 11, 2006
AS DOCUMENT NUMBER. 0601119076 FOR SUPPCRT, PRRTY WALLS, CERTAIN ENCROACHMENTS, AND
ACCESS, AS MORE FULLY DESCRIBED THEREIN AND ACCORDING TO THE TERMS SET FORTH THEREIN.

CLEGALD



