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Title Order No 16614760

PIN# 10244140400000
SUBORDINATIOM AGREEMENT

NOTICE THIS SUBORDINATION AGREEMENT RESULLS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIURITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT

—
THIS AGREEMENT, made&!Q!! 0 3( !, 2&] }, 2013, by JULIO 3ARAVIA and JESSICA SARAVIA,

Owners of the land hereinafter described and heremafter referred to as “Uwners”;and CHARLES KINDRED and
MARY JANE KINDRED, piesent owner and holders of mortgage and note first hersimafier deseribed and
hereinafter referred to as “Beneficiary”,

WITNESSETH

THAT WHEREAS JUL10 SARAVIA and JESSICA SARAVIA did execute a mortgage, dal=¢ 03/27/2009,
covering real property at 1518 Monroe Street, Evanston, IL, 60202,

SEE COMPLETE LEGAL DESCRIPTION ATTACHED AS EXHIBIT “A™

PIN No 10244140400000

to secure a note 1 the onginal sum of $30,000.00 dated 03/27/2009, onginally in favor of CHARLES KINDEED
and MARY JANE KINDRED, which the original mortgage was recorded on 06/11/2009, as Instrument No.
0916231114; all of Official Records of said county;

WHEREAS, Owners have executed. or are about to execute, a martgage and note m the sum not to exceed
$191,500.00 (Loan # 2300303832) dated on or about f» “2¢ 20/% , m favor U.S. BANK NATIONAL
ASSOCIATION, it's Successors and/or Assigns, heremafter referred to as “Lender”, payable with interest and

upor the terms and conditions descnibed therein, which mortgage 13tebesecorded concurrently hereunth_and |

Vecorded 7123134 | 20457734
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WHEREAS, 1t 13 a condition precedent to obtatning said loan that said morigage last above mentioned shall be and
remarn at all imes a lien o charge upon the land herembefore described, prior and superior to the lien or charge of
the mortgage first above mentioned, and

WHEREAS, lender 1s willmg to make said loan provided the morigage securing the same is a hen or charge upon
the above deseribed property prior and supenar to the lien or charge of the mortgage first above mentioned and
provided that Beneficiary will specifically subordinate the lien ar charge of mortgage first above mentioned to the
lien or charge of the mortgage in favor of Lender, and

WHEREAS, 1t 15 to the mutual benefit of the parties hereto that Lender make such loan to Owner and Beneficiary is
willing that'the mortgage securing the same shail, when recorded, constitute a lien or charge upon said land which 18
pror and sug<tor to the lien or charge of the mortgage first above mentioned,

NOW. THERLFCRE, 1n considetation of the mutual benefits accruing to the parties hereto and other valuable
consideration, the rec.nt and sufficiency of which consideration 1s hereby acknowledged, and in order to induce
Lender to make the lcanbove referred to, it 15 hereby declared, understoad and agreed as fotlows

That Lender would not maize 18 1oan above described without this subordination agreement

That this agreement shall be the 1vhe.e zad only agreement with regard to the subordination of the lien or charge of
the mortgage first above menfioned (o the lien or charge of the mortgage 1n favor of lender above referred to and
shall supersede and cancel, but only fasofer as would affect the priorty between the mortgage hereinbefote
specifically described, any prior agreemeii 25w such subordination including, but not himited, those provisions, if
any, contamed 1n the mortgage first above imsationed, which provide for the subordination of the hen or charge
thereof to another mortgage or mortgages



1321157223 Page: 3 of 4

UNOFFICIAL COPY

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION

STATE OF
it
COUNTY C“i‘_oo
| .
On W4 > before me, A personally appeared
CHARLES KINDUET Hand MARY JANE KINDRED, who proved to she on the basis of sausfactory evidence to be

the person(s) whose n/nne(s) 1s/are subscribed to the within they
executed the same 1n his/er/itier authonzed capacity(ies), affd that by his/hepigkpeygtegeire! s) on the mstgment
the person(s), of enttty upol bizhalf of which the person(s) aded, executed the EURENRRM

\ ' Notary Public - State of tthnais
My Commissien Expire- !

Na title search was perforfred-amethe subject property hwios preparer  The preparer of this deed makes no representation as to
the status of the title nor property use or any zoning reguiat ons concerning described property herem conveyed nor any matter
except the validity of the form of this instrument  Information Ferein was provided to preparer by Grantors/Grantee and /or thewr
agents, no boundary survey was made at the time ot this conveyanoe

OFFICIAL SEAL
EUGENE I0M
Noiory 2P - State of iincis
My Comiz.i'c2 Fxpires Jan 17, 2016

*
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Qrder No 16614760
Loan No 2300303832

Exhibit A

The follcwiny descnibed property:

Lot 4 in Ollie E..Smile Realty Company's Addition to Evanston, being a subdivision of the
South 1/2 of the Snouth 1/2 of the Southwest 1/4 of the Northeast 1/4 of the Scutheast
1/4 of Section 24, Toxnship 41 North, Range 13, East of the third principal meridian,
except the East 157 fa¢i thereof, according to the plat of said addition recorded May 24,
1954 as Document Number 15214672, in Caok County, Ulingis.

Assessor's Parcel No: 10244140402000



