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MORTGAGE

[Min_<n07944-0000017225-6 |

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined v Serions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided In-3ection 18,
{A) “Securlty Instrument” means this document, which is dated JuLy 1, 2013, tog sthur with all
Riders to this document.

{B) “Borrower” is MICHAEL J. FAULSON AND VALERIE PAULSON, HUSBAMD AND WIFE.

Barmrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initinls: ‘U’ w
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MERS is organized and existing under the laws of Dolaware, and has an address and telephone number of P.O. Box

2028, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is THE PRIVATEBANK AND TRUST COMPANY.

Lender is a BABKING CORPORATION, organized and existing under the laws of
ILLINOIS. Londer's address is 7103 WEST 111TH

STREET, WORTH, 1L 60482.

(E) “Note” means the promissory note signed by Borrower and dated JuLY 1, 2013. The Note
states that Borrower owes Lender *+erewawwsass##++THREE HUNDRED FORTY FIVE THOUSAND ARD ®0/100
FREA R E AR SRR nnw b e irhrnnnhernesess Dollars (U,S. $345,000.00 )

plus interest. Borrower ias uiomised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 20431,

(F) “Proparty” means the prop:ary that is described below under the heading *Transfer of Rights in the Property.”
(G) “Loan™ means the debt evidz.iced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Socisity Instrument, plus interest.

(H) “Riders” means ail Riders to this Serdrity Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable;:

(] Adjustable Rate Rider (X I Counderninium Rider [ ISecond Home Rider
(") 8alloon Rider [ Planne<«/iit Development Rider  [X_Other(s) [specify] Pixed
("1 1-4 Family Rider (] Bweekly Suv:nent Rider Interest Rate Rider
[CV.A. Rider

() “Applicable Law” means all controlling applicable fedi2'; s*ate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) =< v.ell as all applicable final, non-appealable judicial
opinions.

(V) “Community Assoclation Duses, Fees, and Assessments” mean-, 8 flues, Tees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asso.iztion, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transier of funds, other than a i ansariion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic iastrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an accran’. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow itams” means those items that are described in Section 3.

{M) “Miscellansous Proceeds” means any compensation, seftlement, award of damages, or |'rocs eds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: {; s’amage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) convavance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Pruoerty

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, tha Lean.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Setiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legisiation of regulation that governs the same subject matter. As used in this Security Instrument, "RESPA*
refers to all requirements and restrictions that are imposed in regard to a “federally reiated morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initials: Qgﬁ E Vf
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment ofthe Loan, and al renewals, extensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to thesuccessors and assigns of MERS, the following described property located

in the COUNTY [Type of Recording Jurissiction} of  Cook

|Name of Recording Jursdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT
"A".

APH #: 17-15-107-078-1362

which currently has the address of 31t 8, w!chigan Avenue, Unit 1404, Chicago,
[ Streat] (City)
llincis 60604 ("Property Address”,:
[Zip Code]

TOGETHER WITH all theimprovements now or hereafter erevted on the property, and all easements, appurtehances,
and fixtures now or hereafter a part of the property. All replausments and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Irairament as the "Property.” Borrower understands and
agrees that MERS holds only iegal fitle to theinterests granted by loriowerin this Security Instrument, but, f necessary
1o comply with law or custom, MERS {as nominee for Lender and Lenrles’s successors and assigns) has the right: to
exercise any or aX of those interests, including, but not limited to, the rigl:t tr, fereclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing anu canczing this Security Instrument.

BORROWER COVENANTS that Botrower is lawiully seised of the estate he:e'sy, conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbared, exce,: frr encumbrances of record.
Borrower warrants and will defend ganerally the title to the Property against all claims.a~d clemands, subject to any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ur dorm. covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowersaall pay
when duethe principal of, andinterest on, the debt evidenced by the Note and any prepaymentcharges and latecharges
due under the Note. Borrower shall alsc pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nate or this Security Instrument is returned to Lender unpaid, Lender may require that
any or alt subsequent payments due under the Note and this Security Instrument be madle in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: " v
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nol do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. ifnotapplied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied bv < et der shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; ic) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it baczime: due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secun’ instrument, and then to reduce the principal balance of the Note.

i Lender receives a pzyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, tha yiyment may be applied to the delingquent payment and the late charge. if more than
one Periodic Payment is outstaad’ne, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and {o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pay.me.it 4} one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shafl ba ~polied first to any prepayment charges and then as describad in the Note.

Any application of payments, insurance aroceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changa tt e amount, of the Periodic Payments.

3. Fundsfor Eacrow ltems. Borrower shall pay 10 L.endef on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to pro;2< for payment of amounts due for; {a} taxes and assessments
and other items which can attain priority over this Security 'iw*rument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if any: (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if an/, o/ any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums n accordance witt, th= provisions of Section 10. These items are called
“Escrow items, " At origination or at any time during the terrn of the Loari, Lnder may require that Community Association
Dues, Fees, and Assessmants, if any, ba escrowed by Borrower, and ~uch dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of am=unts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's ob.ipation to pay the Funds for any or
all Escrow Items. Lender may waive Borrowet's obligation to pay to Lender Funds ic: »ny or all Escrow items atany time,
Any such waiver may only be inwriting. In the event ofsuch waiver, Borrower shall pay o/ ~tiv, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by L nder and, if Lendler requires,
shall turnish to Lender receipts evidencing such payment within such time period as Lender»ay require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deen:ed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is use:! in Section 9. If
Borrower is obligated to pay Escraw ltems directly, pursuant to a waiver, and Borrower fails to pay U crount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrowwr ~hall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ukl Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower s\ pay to
Lender all Funds, and in such amcunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimatas of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Iltems ne later than the time specifiect under RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS « Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M W
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anagreement is made in writing or Appiicable Law requires inferest {o be paid on the Funds, Lender shall not be required
to pay Borower any interest or eamings on tha Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali account to Borrower for the
excess funds in accordance with RESPA. f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. if there is a dsficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments.

Upen payme:itin full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Levider.

4. Charges; Je:. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can at*ar. priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Aze o7 ofion Dues, Fees, and Assessments, ifany. To the extent that these items are Escrow Items,
Borrower shall pay them Ir.thé manner provided in Section 3.

Borrower shall promptly dis~narge any lien which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment o’ /e obligation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is performing such agreerient; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lunzer's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suct proseedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating ta lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atlyin piority over this Security instrument, Lender may give Borrower a
notice identifying the lion. Within 10 days of the date o7 v.nich that notice is given, Borrower shall satisly the lien or take
ane or mare of the actions set forth above in this Secdcn 4.

Lender may require Borrower to pay a one-fime charge fur a1 2al estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shal! keep the improvesnits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extorusd coverage,” and any other hazards including,
but not limited 10, earthquakes and floods, for which Lender requires inzy? snce. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender raruires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuran-< carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chuice, v/hich right shall not be exercisad
unreasonably. Lender may require Borrower to pay, in connaction with this Loan, ei¢-+ (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge Sor #5074 zone determination and
certification services and subsequent charges each time remappings or similar changes 74 cur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment 0! any fees imposed by
the Federal Emergency Management Agency in connection with the raview of any flood zone dete:mination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurapze coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any paricular type o amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowir's ~aulty in
the Property, or the contents of the Properly, against any risk, hazard or liabillty and might provide greater o) iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shal
bear intarest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendler requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration of repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
toinspect such Property to ensure the work has been completed 10 Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is macde in writing or Applicable Law
requires interest *o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on suuh proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pruceeds and shall ba the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's se.urity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wiiett.er or not then due, with the excess, ifany, paid to Borrower. Such insurance proceeds shall
be applied in the order pravic.ed for in Section 2.

if Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not resenid within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may nego’ate and settie the claim. The 30-day period will begin when the notice Is given.
In either event, or if Lender acquires i:a Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proce~as 'n an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and () any other of Burrowsr's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policie:_cuvaring the Property, insofar as such rights are applicable io the
coverage of the Property. Lender may use the incurz.nze proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrainent, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, arvs usy the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and si:=!l »antinue to occupy the Property as Borrower's principal
restdence for at least one year after the date of occupancy, un!ezs Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating circun.starces exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inzgr.ions. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on Lixe *r=perty. Whether or not Bomower is residing
in the Property, Borrower shali maintain the Property in order fo prevent the Fropert iium deteriorating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that repair o restcration is not economically feasible,
Borrower shall promptly repair the Property f damaged to avoid further deteriorcton or damage. if insurance or
condemnation proceaeds are paid in connection with damage 10, or the taking of, the Projerly, Porrower shall be responsible
for rapairing of restaring the Property only f Lender has released proceeds for such puposes: L asndarmaydisburse proceads
for the repairs and restoration in a singie payment or in a series of progress payments as ths'wark is completed. If the
insurance or condemnation proceeds are notsufficlenttorepair ot restore the Property, Borrower is not »awwved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rras .nable cause,
Lender may Inspect the interior of the improvements on the Froperty. Lender shall give Borrower notior #% the time of
or prior to such an intericr inspection specifying such reasonable cause,

8. Borrowar's Loan Application. Borrower shall be in default if, during the Loan application process, Surrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materiafly
false, misieading, orinaccurate information or statements to Lender (or falled to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Londer's Interest in the Propoerty and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained In this Security instrument, (b) there is alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/of repairing
the Property. Lender's actions can include, but are notlimited to: () payingany sums secured by alien which has priority
over this Sacurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 8, Lender does not
have to do $o and is not under any duty or obligation to do so. It is agreed that Lander incurs no liability for nat taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with ~uch interest, upon notice from Lender to Borrower requesting payment.

li this Security -istrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the lee set old estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expres:; written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold ar o tie fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If f.ander required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the pramiums required to \nzintain the Mortgage insurance in effect, If, for any reason, the Mortgage insurance
coverage required by Lender ceases I>we available from the mortgage insurer that previcusly provided such insurance
and Borrower was required 1o make 22, ately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required ‘s nbtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially euivalent to the cost to Borrower of the Morigage Insurance previously in
eftect, from an alternate mortgage insurer selecled v Lender. If substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay to Ler de the amaunt of the sepamately designated payments that were due
when the insurance coverage ceased to be ineffect. Ler:a i will accept, use and retain these payments as a non-refundable
loss reserve in ligu of Mortgage Insurance, Such (oss reserva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requirad 2 pay Borrower any interest or eamings on such loss
reserve. Londer can no longer require loss reserve payments f 'origage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected Ly "ender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiur.s “or Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Borrower wrs required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower siall pe; the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Le:ler's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Botrower and Laraor providing for such termination
or until termination is required by Applicable Law. Nothingin this Section 10 affects Bericwa's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nole) for cerlun losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurors evaluate their total risk on all such insurance in force from time to time anr, may enter into
agreemants with other parties that share or modify their rigk, or reduce ksses. These agreements z.e (x+.terms and
conditions that are satisfactory 1o the morigage insurer and the other party (or parties) to these agree;nznts, These
agreements may require the mortgage insurer to make payments using any source of funds that the morigacs insurer
may have available {which may in¢lude funds cbtained from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an afftiate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agresd to pay for Morigage
Insurancae, or any other torms of the Loan. Such agreaments wili not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agresments will not affect the rights Borrowsr has - If any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Includs ths right to
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receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
(nsurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that wore
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration: or repair of the Property, ifthe
restoration or repair is sconomically feasible and Lender's security s not lessenad. During such repair and restoration period,
Lender shall have the right to held such Miscallaneous Proceeds untit Londor has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as thework is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lend<« shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair 2 not aconomicalty feasible or Lender’s securily would be lessened, the Miscelanecus Procoeds shall
be applied to the sum se cured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellaneous Froee ds shall be applied in the order provided for in Section 2.

Inthe eventof a tolal wtinw, destruction, or loss in value of the Property, the Miscellaneous Proceeds shali be applied
to the sums secured by this Sacivity Instrument, whether or not then due, with the excess, if any, paid to Borower,

Inthe event of a partial taking, c’estruction, or loss in value ofthe Property in which the fair market value of the Property
immediately before the partial faxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument in:m~.c'slely before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, tie sur~< secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by (ha following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss in aive divided by (b) the falr market value of the Property immediataly
before the partial taking, destruction, or loss in vaire. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or loss in-. +'ze of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lossi. value is less than the amount of the sums secured
immediately before the partial 1aking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the su ns secured by this Security Instrument whether or not
the sums are then due.

lithe Property is abandaned by Borrower, or if, after notice by Lendr i Borrower that the Opposing Party (as defined
in the next sentence) offers 1o make an award fo settle a claim for damages ' Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect =..a applv the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Securit? ing:ument, whether or not then due.
"Opposing Party” means the third parly that owes Borrower Miscellaneous Ficueads or the party against whom
Borrower has a right of action in regard io Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begi-ithat, in Lender’s judgment,
could resuit in forfoiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred. -eingtate as provided in
Section 19, by causing the action or proceeding to be dismised with a ruling that, in Lender's 'adginent, precludes
forfeiture of the Property or other matetial impairment of Lender's interest in the Property or rights +:::0r this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lrar'ar's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in'i' order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabikty of Borrower or any Successars in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Intarest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Severs| Liabillty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrumant only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modily, forbear or make any accommodations with regerd to the terms of this Security Instrument or
the Note without the co-signet’'s cansent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrumant in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Insirument shei hird (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Chargea. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of prate.ting Lender's interest in the Property and rights under this Security Instrument, inckuding, but
notlimited to, attorneye” fer 3. oroperty inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Insbiument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lende: muy not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subjecttoa law whichse's maximum loan charges, and thatlaw is finally interpreted so thatthe interest
or other loan charges collected or to ¢ rullected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by th amount necessary to reduce the charge to the permitted limit; and (b}
any sums already coliected from Borrower which axceeded permitted limits will be refundied to Borrower, Lender may
choose to make this refund by reducing the principul nwed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be trratd as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for uiic er the Note}. Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of a 1y right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice 1o Borrower in connection with this Security Instrument pzH be deemed ta have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's a2 tice address if sent by other means. Notice
to any one Borrower shall constilute notice to all Borrowers unless Appiicrbis Law expressly requires otherwise. The
notice address shaill be the Property Address unless Borrower has designated a Jubstitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of addt »ss. if Lender specifies & procedure for
reporting Borrower's change of address, then Borrower shall only report a chang e <n nddress through that specified
procedure. There may be only one designated notice address under this Security inuuraent at any one time. Any
notice to Lender shall b given by delivering it or by mailing it by first class mall to Lender't s ddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. I} any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty th 2 corresponding
requirement under this Security Instrument.

16. Governing Law; Severabliity; Rules of Construction. This Security Instrument shall be goverr.e~ by federal
law and the law of the jurisdiction in which the Property is located. AX rights and obligations contained in this Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or wiplicitly
allow the parties to agree by contract or it might be silent, but such sence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As usedin this Security Instrument: {a) words of the mascuiine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives ole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfor of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

!t all or any part of the Property or any Interest in the Property s sold or transferred (or if Borrower is not a natural
person and a beneficial Interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrov.ar's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enfGicement of this Security Instrument discontinued at any time prior to the earfiest of: (a} five days
before sale of the Pripe tv pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the tr/mihation of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condilic/a ire that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as npu a-:eleration had occurred; (b) cures any default of any other covenants or agreements,
(c) pays all expenses incurred ii: & forcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender’s inferest in
the Property and rights under this Securt.y \astrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lender’s interest in the Property an<! rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumen(. shail continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay such  ainstatementsums anc expenses in oneor more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c; cerified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution - <cse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatem =it by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelera'ion hiad occutred. However, this right to reinstate ghall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievunce. The Note or a partial interest in the Note
(together with this Security Instrument) can be soid one or more times Yvithout prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that cotlucis Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing voligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given writter putice of the change which will state
the name and address of the new Loan Servicer, the address to which paymen's thoukd be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nce i* sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serv cing obligations to Borrower
will ramain with the Loan Servicer or be transferred to a successor Loan Servicer and are 'nct assumed by the Note
purchaser unless utherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judiclal action {as eithev.arr-auvidual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruman? or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumierit, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirementa 5!t ection
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowsr pursuant
to Section 18 shall be deemed to satisfy the notice and apportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as loxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means faderal laws and laws
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of the jurisdiction where the Property is located that relate to health, safely or environmental protection; (c}
“Environmenta! Cleanup"” includes any response action, remadial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Clsanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancas,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not kmited to, hazardous
substances in.sonsumer products).

Borrower shall sromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentil o: regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat {_aw of v/aic’| Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, d'sctarge, release or threat of release of any Hazardous Substance, and (c}) any condition
caused by the presence, use or *lease of a Hazardous Substance which adversely affects the value of the Properly.
it Borrower learns, or is notifiea by, 2ny governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Subhstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordanze ‘~ith Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower ard | ander further covenant and agree as follows:

22. Accoleration; Remedies. Lender shall gite ro*/ce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlq instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice sha'l specity: (a) the default; (b) the action required to
cure the default; {c) a date, notless than 30 days from the tsis the notice Isgiven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on o1 bz /rre the date specified In the notice may result in
acceleration of the sums sacured by this Sscurity Instrument, (orspiosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reen» %3 after acceleration and the rightto aseert
in the foreciosure proceading the non-existence of a default or any ofaer defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date apeviried ir e notice, Lender at its option may
require immediate payment in fuil of all sums secured by this Security In.truniznt without further demand and
may foreclose this Security Instrument by judicial procesding. Lender shall ' sntitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, but not !'n*.cd to, reasonable attorneys’
foes and costs of title ovidence.

23. Reloase. Upon payment of all sums secured by this Security Instrument, Lender s/l release this Security
Instrument. Borrower shall pay any recordation costs. Lander may charge Borrower a fee icr releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the {ee is permitted under
Applicable Law.

24. Waiver of Homestead. Inaccordance with llinois law, the Borrower hereby releases and waive: 8" riahts under
and by virtu of the lilinois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evider.cy of the
insurance coverage required by Borrower's agreament with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Barrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t,

i e i 885 o

Michasl J. Paulson
BY Valeris Paulson
AS ATTORNEY-IR-FACT

V‘A’ey‘/&l} P”’VL* (8eal)

Valerie Paulson

State of ILLINOIF

County of COOK / /
The foregoing instrumen: #-3 acknowledged before i / J

Michael J. Paulson AND Valer’: Paulson (name ef person ayknowledged).

(date) by

ature of Person Taking Acknowledgement)

[_’b‘h"f‘? va/ l\“rntl- or Rank)

{Serial Humber, if any)

Y i e T s

o

§ h@‘.‘\‘\‘
by T
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STREET ADDRESS: 310 S. MICHIGAN AVENUE UNIT 1404
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-15-107-078-1362

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1404 IN THE METROPOLITAN TOWER CONDOMINIUM, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE
LIMITED COMMON ELEMENT(S) STORAGE SPACE $14-E, IN THE METROPOLITAN TOWER CONDOMINIUM, WHICH
PLAT OF SURVEY DELINEATES PART OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART OF
LOTS 1 THROUGH 5 AND THE NORTH-SQUTH 10-FOOT PRIVATE ALLEY IN THE SUPERIOR COURT PARTITION OF
LOT 1 IN BLOCK 8 OF FRACTIONAL SECTION 15 ADDITION TO CHICAGO (SUPERIOR COURT DECREE ENTERED
APRIL 8, 1871) TOGETHER WITH LOTS 4 AND 5 IN BLOCK 8 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
ALL IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

AND IS ATTACHED 43 EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 17, 2007 AS
DOCUMENT NUMBER 0735103078, AS AMENDED FROM TIME TO TIME, TOGETHER WITH SUCH UNITS' UNDIVIDED
PERCENTAGE INTERES? IM THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL, RECIPROCAL EASEZMEINT BENEFITING PARCEL 1 FOR CAISSONS TO BE CENTERED ON THE
DIVIDING LINE BETWEEN LOTS 4 AMC5 IN BLOCK 8 CREATED BY AGREEMENT DATED MAY 1, 1923 BETWEEN
SIMON W. STRAUS AND CHICAGO TITLZ AND TRUST COMPANY, TRUSTEE UNDER TRUST NUMBER 11227,
RECORDED DECEMBER 26, 1924 AS DUCIJMENT NUMBER 8718964.

PARCEL 3:

PERPETUAL EASEMENT BENEFITING PARCEL 1 CPEATED BY RECIPROCAL EASEMENT AND OPERATING
AGREEMENT RECORDED NOVEMBER 4, 1977 AS DG IMENT NUMBER 24180486, TO USE OIL TANKS AND
RELATED PIPING LINES AND CONDUITS LOCATED IN THE CNA BUILDINGS, AS THEREIN DEFINED, FOR THE
PURPOSE OF THE STORAGE OF FUEL OIL AND FOR ENT3Y UPON AND FOR INGRESS AND EGRESS FOR MEN,
MATERIAL AND EQUIPMENT TO THE EXTENT REASONABLY NECESSARY IN THE PERFORMANCE QF OIL TANK
MAINTENANCE, AS THEREIN DEFINED.

PARCEL 4.

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT 7 PARCEL 1 AS CREATED BY THE
RECIPROCAL EASEMENT AGREEMENT RECORDED DECEMBER 17, 2007 AS DCCUMENT NUMBER 073510377, AS
AMENDED BY FIRST AMENDMENT TQ RECIPROCAL EASEMENT AGREEMENT "~ CORDED FEBRUARY 14, 2008 AS
DOCUMENT NUMBER 0804531073 OVER THE LAND DESCRIBED THEREIN, AS MCAE PARTICULARLY DESCRIBED
THEREIN.

CLEGALD
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CONDOMINIUM RIDER
CABE

THIS CONDOMINIUM RIDER is made this  1sr  day of guny, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, cr Security Deed (the *Securi Instrument”) of the same date given by
the undersigricd (the “Borrower”) to secure Borrower's Note to THE PRIVATEBANK
ARD TRUST COMPANYS, 3 BANKING CORPORATION

(the “Lender”

of the same date and coveririg the Property described in the Security Instrument
located at; 310 8. Michigan avenue, Unit 1404, Chicago, IL 60604.

The Property includes a unit in, together »vitr an undivided interest in the common
elements of, a condominium project knowi) AS'- Metropolitan Tower Condominium

‘ ‘ Qhe “Condominium Project”).
If the owners association or other entity which acts 107 the Condominium Project (the
“Owners Association”) holds title to property for the teriefit or use of its members or
shareholders, the Property also includes Borrower's intciest in the Owners Association
and the uses, proceeds and benefits of Borrower's interes’.

CONDOMINIUM COVENANTS. In addition to the covenas and agreements
gﬁde in the Security Instrument, Borrower and Lender further coverant and agree as
ows:

A. Condominlum Obligations. Borrower shall performall of Borrower's soijations
underthe Condominium Project's Constituent Documents. The “Constituent Dacr.monts”
arethe: (i) Declaration or any other document which creates the Condominium ™r;act,
(i) by-laws; (jii) code of regulations; and (iv) other equivalentdocuments. Borrower <"l
B:;Jmptly pay, when due, all dues and assessments imposed pursuantto the Constituort

cuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or *blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibie levels), forthe periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other ﬁzards, including, but not limiteq to, vy
Initiale:

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannie Mas/Freddis Mac UNIFORM INSTRUMENY

Form 3140 1/0
© 1999-2007 Onlina Documnents. Inc. Page 1 of 3 F3I140RDU FI140ALU 0709




1321126029 Page: 16 of 18

'UNOFFICIAL COPY

LOAN §: 118EMD22115

uakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instalments

r provesty insurance on the Property; and (il) Borrower's Oblerligat on under Section 5 to

maimair property insurance coverage on the Property is deemed satisfied 1o the extent that
the requirer coverage is provided by the Owners Association policy.

What Lor«tx requires asacondition of this waiver can changeduring theterm of theloan.

Borrower <02l give Lender prompt notice of any lapse in required property
insurance coverays provided by the master or blanket policy. _

In the event of a Zistribution of property insurance proceeds in lieu of restoration or
repair following a loss. 4 the Properlrl, whether to the unit or to common elements, any
proceads payable to Boricwer are hereby assigned and shall be paid to Lender for
apglication to the sums sccuved by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Gerrower.

C. Public Liablility Insuran:e Borrowsr shall take such actions as may be
reasonable to insure that the Owner s Association maintains a public liability insurance
policy acceptable in form, amount, ana sxtent of coverage to Lender.

D. Condemnation. The proceeds of unv award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whether ¢ .8 unit or of the common elements,
or for any conveyance in lieu of condemnation, are 1eehy assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerdar to the sums secured by the
Security Instrument as provided in Section 11.

_E. Lender’s Prior Consent. Borrower shall not, excepy 2fte; notice to Lender and
with Lender's prior written consent, either partition or subdivide t/:a Property or consent
to: () the abandonment or termination of the Condominium ~rrject, except for
abandonment or termination required by law in the case of substairal destruction b
fire or other casualty or in the case of a taking by condemnation or eminen: domain; (i%
any amendment to any provision of the Constituent Documents if the provisiciiis for the
express benefitof Lender; (iii) termination of professional management and ¢ ssu:mntion
of self-manggement of the Owners Association; or {iv) any action which would bavathe
effect of rendering the public liability insurance coverage maintained by the Cwiers
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paxf 8nt
Initiale: s ? Vf’
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Wahacl) Bl by lotaand— %28 “ P

Michae) J. Paulson U
BY Valefie Paulson
AS ATTORNEY-IN-FACT

\fﬂf}/‘w PM"E" (Beal)

Valerie Paulson

MULTISTATE CONDOMINIUM RIDER-Singhe Family-Fannie Mas/Fradidie Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18T dayof JULY, 2013 and [s incorporated
into and shall be deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same dats given
by the undersigned (the “Borrower”) to secure Borrower’s Note o THE PRIVATEBANK AND TRUST COMPANY,

A BANKING CORPORATION

{the “Lender”) #( \"e same date and covering the Property described in the Security Instrument and located at:
310 8. Michigen Avenue, Unit 1404
Chicago, IL €0€is

Fixed Interest Rate Rkszz COVENANT. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lense! further covenant and agree that DEFINITION { B ) of the Security Instrumaent is
detoted and replaced by the foll-wing:

{ E ).“Note” means the promssory note signed by Bomower and dated JuLY 1, 2013.
The Note states that Borrower owes Leide: *=#+++THREK HUNDRED FORTY FIVE THOUSAND ANWD N0/100

i*tititttti*tttttl!I'tit!ttittr*t*"t*tttttiittt'l"ti!ttti't***tt"!tl*titI‘ttitﬁ'iiti
Dollars (U.S. $345,000.00 ) plus intarost at the rate of 4. 125%. Botrower has promised to pay
this debt in regular Periodic Payments and to p7y t1e debt in full not later than AUGUST 1, 2043.

BY SIGNING BELOW, Borrower accepts and agrees to the teyms and covenants contained in this Fixed Interest Rate
Rider.

Mkl ) ol Vol - 4l 1™ g
Michael u./Pavizon (f

BY Valerie Paulsur
AS ATTORNEY-IR-Y4".1

Vﬂpﬂ’%{) Yol = (§eal)

Valeris Paulson

IL - Conv Fixed (nterest Rate Riier
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