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This Instrument Prepared By:
PERL MORTGAGE, INC.
2536 W, BELMONT
CHICAGO, IL. 60618

After Recording Return To:

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINQIS 60618
Loan Number:
1011307P11063135

-— [Space Above This Line For Recording Data]

MOKT'GAGE AND SECURITY AGREEMENT
THIS AGFEEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

MIN: 100120002000635952 MERS Phone: 888-679-6377
DEFINITIONS
(A) "Security Instrument" means this document, waich iz dated JULY 15, 2013 , together

with all Riders to this document,
(B) "Borrower"is SCOTT A. ZOLDAN AND TRAI QUE ZOLDAN, HUSBAND AND
WIFE

the party or parties who have signed this Security Instrument.

Borrower is the Mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS i..a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is tar mortgagee under this Security
instrument. MERS is organized and existing under the laws of Delaware, and has an ~daréss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PERL MORTGAGE, INC,

Lenderisa ILLINOIS CORPORATION organized
and existing under the laws of ILLINQIS .
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

Lender is the Mortgagee under this Security Instrument.

(E) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(F) "Account” means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(G) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $30,000.00 . Except to the extent
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prohibited by Applicable Law, the Credit Limit does not apply te interest, finance charges, and other fees and charges
vahdly imcurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(H) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

(I) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
JULY 15, 2023 .

(I) "Property" means the Property that is described below under the heading "Transfer of Rights in the Property.”
(K) "Secures Debt" means:

(1) Al smounts due under your Account, including principal, interest, finance charges, and other fees,
charzes. and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substi‘utiuns or renewals thereof.

(2) Any advincrs made and expenses incurred by Lender under the terms of this Security Instrument.

(L) 'Riders" means a' Rders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrows: [rlieck box as applicable]:

1-4 Famil ™ Condominium Rider Escrow Rider
O y = O

Second Home [ Tianned Unit Development Rider Mortgage Insurance Rider
0 = P

Other(s)

(M) "Applicable Law" means all controlling apr.licable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the ef¢ec’ of law) as well as all applicable final, non-appealable judicial
opinions.

(N) "Community Association Dues, Fees, and Assessrients' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(0) "Electronic Funds Transfer" means any transfer of funds] ot'«er than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electroric t.rminal, telephonic instrument, computer, or
magnetic fape so as to order, instruct, or authorize a financial institutior’ to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcmated telle-inachir= transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of 4amages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seccion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the P arerty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cordition of the Property.
{Q) "“Successor in Interest of Borrower" means any party that has taken title to the Proper.y, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument

(R) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees wiii couninue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LBEGAL DESCRIFTION A HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

A.P.N.: 17-10-202-083-1051 |6 g(’

which currently has the address of * €80 N LAKE SHCORE DR UNIT 1022
[Street]
CHICAGO IILTIOIS 60611 ("Property Address"):
(City] Sters [Zip Code]

TOGETHER WITH all the improvement:. =0 or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part f the oroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is re‘erred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legai tiiic to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MZP.3 (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests; inziuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclueinz, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property againsia’l claims and demands, subject
1o any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrow r niay repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this ‘Security Instrument,
subject to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under ihe ‘iprcement may
occasionally be reduced to an amount of equal to or less than zero.

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured byt werms of
this Security Instrument unless applicable law prohibits the same. Lender shall not be obligated to increase i Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are not available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. Ail payments shall be made in U.S. currency, However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposics are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments a~e deemed received by Lender when received at the location designated in the Billing Statement or
at such other lucetion as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may ycoxnany payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lzader may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim vnich Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due-under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Ir.strament.

2. Application of Payments ur Preceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as privided in the Agreement unless Applicable Law provides otherwise. Any
application of payments, insurance proceeds, or tiscellaneous Proceeds to principal due under the Agreement shall
not extend or postpone the due date, or change tic ampunt, of the Minimum Payment.

3. Funds for Escrow Items. Borrower sn=.*not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiuins unless otherwise agreed in a separate writing.

4.  Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain prictity' ever this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Associatica Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay themn 7. manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Apprcved Prior Loan, which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the paynicat of th=.obligation secured by the lien in a
manner acceptable to Lender, but only se long as Borrower is performing such greement; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which in Terder's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until suck prézesdings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinatii g-tkz lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can {fain priority over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice ideztifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one /ir more of the
actions set forth in this Section.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to be paid wheudue,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or causz1o be
performed all of the covenants and agreements of Borrower or the obligor set forth in such loan documents. All of
Lender's rights under this Covenant shall be subject to the rights of the Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
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providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Peaperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveinge than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under . this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. Thesedm~onts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, sha'i include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lend rsnall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Leudvr all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not othcry ise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally 2ssign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement /\ezonnt Balance.

In the event of loss, Borrower shall give premyt.iotice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. * Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insura‘ice vas required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecunoriically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have - »ight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the wor's has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lend:r iday disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the wurk is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such incarance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for publicadjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be ¢ sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be iessen<d, the insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not thed due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available irsuronce claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurs.acz carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will bégia when the
notice is given. In either event, or if Lender acquircs the Property under Section 22 or otherwise, Borrowér hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amownis <npaid
under the Agreement or this Security Instrument, and (b) any other of Borrower's rights (other than the rightio any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
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in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or retore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or it: azent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an ilteror inspection specifying such reasonable cause.

8. Borrower's Hume £quity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account applicati . process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction %{ Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informaticii o+ statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material reptesentations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Rorrewer' s principal residence.

Borrower is also in default if: 1) Borrov:erengages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender des not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other repaymin: terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Fxambles of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole pesson-an the Account; or the death of all but one borrower
which adversely affects Lender's security; b) Illegal use of the Troperty, if such use subjects the Property to seizure;
¢) Transfer of all or part of the Borrower's interest in the Proper v without Lender's written consent; d) All or part
of the Property is taken by condemnation or eminent domain; €) Forzclusure of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destractive use of the Property which adversely
affects Lender's security, h) Failure to pay taxes or assessments on the Propzivy; i) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing o’ a judgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lendcr'< szcurity is adversely affected.

The Lender may, at its option, take lesser actions than those described in Section 9.~ Such lesser actions may
include, without limitation, suspending Borrower's Account and not allowing Boreyiver4o obtain any further
Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrowe-"s Account. If Lender
takes any such actions, this shall not constitute an election of remedies or a waiver of Lender’s rigli-to exercise any
rights or remedies under the remainder of this Section, the remaining provisions of the Agreemen!, the Security
Instrument, or at law or in equity. Lender may take action under this Section only after complying itk ary notice
or cure provisions required under Applicable Law. In the event Lender elects not to terminate the A¢covnior take
any lesser action as provided in this Section, Lender does not forfeit or waive its right to do so at a later timeifany
of the circumstances described above exists at that time.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all acti~us authorized under this Section.

Any zinouvr.ts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Securitv instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear aterest at the Apreement rate from the date of disbursement and shall be payable, with such
interest, upon notic< fr.m Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with.all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or te.minate or cancel the ground lease. Borrower shall not, without the €Xpress written
consent of Lender, alter or awnea! the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fec title shall not merge unless V.ender agrees to the merger in writing.

10. Mortgage Insurance. Boirrver is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellanecus *r«ceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible ard Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work kas be=n completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pa, fr¢ *he repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Uilless 2n agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lencer shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied-to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Bcrrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Inst/v-ent.

In the event of a total taking, destruction, or loss in value of the Property, the Misiellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, +ith *he excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which ike fai=-market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or grea er th.n the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destrictia.. or loss
in value, unless Borrower and Lender otherwise agree in writing, the Secured Debt secured by this Securiiy Zosttument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a the-total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
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in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights undsi this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in 3action 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudss forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Scoity Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Lenues*s fuizrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Pros.ods that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in fec’ion 2.

12.  Borrower Not Re!zased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the 3ecared Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for pay:ient or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand riade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercisipz sny right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Sucrzsvors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successo s 2ad Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. Hewever, any Borrower who co-signs this Security
Instrument but does not execute the Agreement {a "co-signer™): (2} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property un/er the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Sec= ity Instrument; and (c) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any accommdations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrove: who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obt“n all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrowes's o'!igations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants-=nd agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14.  Agreement/Account Charges. Lender may charge Borrower fees for services performicd i connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and ri ghts under chis Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regud t~ any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shail not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agrecment or by
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making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a prr.cudure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. “ay notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hercii uless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security instezucnt shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required vy this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Soverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the juris fiction-in which the Property is located. All rights and obligations contained in
this Security Instrument arc subject to-any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemeny by vontract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Appicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can t< £ven effect without the conflicting provision.

As used in this Security Instrument: (a) words cf the wiasculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without :ny obligation to take any action.

17.  Borrower's Copy. Borrower shall be given one cop; of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boiro ver. As used in this Section, "Interest in the
Property" means any legal or beneficial interest in the Property, including, Yut not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contr=.i or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold oi trar=ferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withou: Lorder's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Insirur<ent, . However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 wittin w)iich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to'ine exsiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further noti¢e or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower cnall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE p—
AND SECURITY AGREEMENT - . silespiogond
© 2008 DOCMAGIC, INC. - :

ILHESIM.HLC 07/25/12 Page 9 of 13




1321242081 Page: 11 of 19

UNOFFICIAL COPY

and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Clange of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agresment (together
with this Secws it Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in tlie raiity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and per{orins other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. -7r:i¢ also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold-ard- thereafier the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obiip.tions to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender m?y.~ommence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that 2:1ses from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached a1y provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notifiea th# ¢ther party and allowed the other party (with such notice given in
compliance with the requirements of Section 15y c{stch.alleged breach and reasonable time to take corrective action,
If Applicable Law provides a time period which must “lzpse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragiaph.~The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acccleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective a tion provisions of this Section 20.

21. Hazardous Substances. As used in this Section: (a) "{azardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environme:ta) Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides a'id herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Enviruamental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, saf ety cr.environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or/removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition thai ran cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any lazardous Substances,
or threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not da;-aor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b] whi:h creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Subsiarce ~creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not‘arple to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally rocosnized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limiied to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
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any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may r<sult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding an< sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ar.d rhe right to assert in the foreclosure proceeding the non-existence of & default or any other
defense of Borrowe. #n acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lendcr = its option may require immediate payment in full of all sums secured by this Security
Instrument without fui thcr demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabl¢ zicorneys' fees and costs of title evidence,

23. Release. Upon payment ot ;1] sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any iecurdation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a hir party for services rendered and the charging of the fee is permitted
under Applicable Law.

24.  Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemzdun laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Linder, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. 1iiis insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢l<im that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower ma; 17 cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtzin<d insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrawer will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose ir connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance ~ The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the ifisaiaice may be more than the cost
of insurance Borrower may be able to obtain on its own,

26. Revolving Credit. Mortgagee is obligated to advance monies pursuant to the ferms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies ar» advanced or applied
within 18 months of recording this Security Instrument.
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

‘%’ (Seal) \@MM T (sel)

SCOTT &A. ZOUDAN -Borrower TRAI QUE ZJALDAN (\_/ -Borrower
(Seal) (Seal)
~gorrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE prS—
AND SECURITY AGREEMENT - MERS Dochtagic €1
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[Space Below This Line For Acknowledgment)

County of COOK

~ -
The foregoing instrument was acknowledged before me this = W&”l /3 i 201 3

T

py _SCOTT A. ZOLDAN AND TRAI QUE ZOLDAN

7* }\gm(/\)/ﬁdmm(

O s | Signature of Person Taking Acknowledgment /
1 OFFICIAL SEAL
L Notary Public - State of llinoie — { .
| s | A (s
/ Title '
(Seal) Serial Number, if any

ILLINOIS FOME EQUITY LINE OF CREDIT MORTGAGE
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Loan Number: 1011307PM063135
Date: JULY 15, 2013

Property Address: 680 N LAKE SHORE DR UNIT 1022
CHICAGO, ILLINOIS 60611

EXHIBIT "A"

LEGAL DESCRIPTION

SEE ATTACHED

~— COOK COUMTY
RECORDER OF LFEDS
SCANNED BY

A.P.N. # : 17-10-202-083-1051 g 17-10-202-085-1086
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 17-10-202-083-1051
Property 1D: 17-10-202-085-1086

Property Address:
680 N. Lake Shore Drive, Unit 1022 and parking space 6.86
Chicago, IL 60611

Legal Deseription:
Parcel 1: Unit No. 1072 i» 680 Tower Residence Condominium as delineated on the survey of the following:

Lot 2, in Paul's Subdivisior; of the land, property and space in part of Lots 5 and 6 and the tract marked “alley" lying
between said Lots 5 and 6 of Ccunty Clerk's Division of the unsubdivided accretions lying East of and adjacent to the
subdivided parts of Blocks 43, 43 21d 54 with other lands in Kinzie's Addition to Chicago, llinois in the North 1/2 of Section
10, Township 39 North, Range 14 Zas{ of the Third Pimcipal Meridian: excepting from said Lot 2 that part thereof, being
the property and space at the 2nd ficor level of said building lying between a horizontal plane having an elevation of 35.52
feet above Chicago City Datum {(and peing-at the upper surface of the floor at said 2nd floor) and a horizontal plane having
an elevation of 50.501 feet above Chicage Cit; Datum (and being at the upper surface of the floor at the 2rd floor in said
building) and lying within the boundaries, projectza vertically, of that part of said Lot 2 bounded and described as follows:
beginning at a point on the East line of said Lot 2 which is 70.33 feet North from the North line of East Erie Street, and
thirty three hundredths (.33) of a foot East from the rar0= line, hereinafter described, and running thence along lines
parallel with the East line of North McClurg Court, and alury lines perpendicular to said East line, respectively, the
following courses and distances: West 35.21 feet, North 4().63 feet; East 12.49 feet: North 12.05 feet; West 4.38 feet;
North 16.16 feet; East 6.45 feet; North 17.91 feet; East 20.59 reet'to a point 157.08 feet North from said North line of East .
Erie Street and thirty three hundredths (.33) of a foot East froni-saict range line; thence South paralle! with said range line |
86.75 feet to the point of beginning also excepting from said Lot 2414t part thereof being the property and space at the 3rd ;
floor level of said building lying between a horizontal plane having ar-e/<vation of 50.50 feet above Chicago City Datum !
(and being at the upper surface of the floor at said 3rd floor) and a horizonia! plane having an elevation of 62.52 feet above
Chicago City Datum (and being at the upper surface of the floor at the 4th foor of said building) and lying within the
boundaries, projected vertically, of that part of said Lot 2 bounded and described av follows: beginning at a point on the
East line of said Lot 2 which is 70.33 feet North from the North line of East Erie Strest and thirty three hundredths (.33} of a
foot East from the range line, hereinafter described, and running thence along lines pa allel with the East line of North
McClurg Court and along lines perpendicular to said East line, respectively, the followiig Courses and distances:

West 25.17 feet; North 11.31 feet, West 10.04 feet: North 29.32 feet; East 12.49 feet; North 12.05 feet; West 4.38 feet;
North 15.76 feet; East 6.45 feet; North 18.31 feet; East 20.59 feetto a point 157.08 feet North fram vaid North line of East
Erie Street and thirty three hundredths (.33) of a foot East from said range line; thence South paiciie! with said range line
86.75 feet to the point of beginning also comprised of Lots ¢ and 23, and those portions of Lot 7 in Pzul's Subdivision
aforementioned, being the property and space at the 6th and 7th floor levels of said building lying between a horizontal
plane having an elevation of 86.52 feet above Chicago City Datum (and being at the upper surface of the {{oer at said 6th
floor of said building) and a horizontal plane having an elevation of 110.53 feet above Chicago City Datum (and being at
the upper surface of the floor at the 8th floor of said building) and lying within the boundaries, projected vertically, of that
part of said Lot 7 bounded and described as follows: beginning at a corner of said Lot 7 which is 70.33 feet North from the
North line of East Erie Street and thirty three hundredths {.33) of a foot East from the range line, hereinafter described and
running thence along parallel with the East line of North McClurg Court, and along lines perpendicular to said East line,
respectively, the following courses and distances: West 35.21 feet; North 40.63 feet; East 12.49 feet; North 12.05 feet;
West 4.38 feet; North 16.16 feet; East 6.45 feet; North 17.91 feet; East 20.59 feet to a point 157.08 feet North from said
North iine of East Erie Street and thirty three hundredths (.33) of a foot East from said range line; thence South parallel
with said range line 86.75 feet to the point of beginning said range line herein mentioned being a line which is
perpendicular to the North line of East Erie Street and which intersects said North line at a point 83.95 feet East from the
Northeast corner of East Erie Street and North McClurg Court, in Cook County, lllinois; which survey is attached to
Delcaration of Condominium recorded in the Office of the Recorder of Deeds of Cook County, llinois as Document No.
26912811 and as amended by Document 89520936; together with their undivided percentage interest in the common
elements.

Parcel 2: Easement for ingress and egress for the benefit of Parcel 1 as set forth in Declaration of Easements recorded as
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Document 26320245, as amended, in Cook County, lllinois.
Parcel 3: Unit 6.86 in 680 Private Garage Condominium, as delineated on a survey of the following described real estate:

Parts of Lot 6, 7, and 12 in Paul's Subdivision of the land, property and space in part of Lots 5 and 6 and the tract marked
"alley" lying between said Lots 5 and 6 of County Clerks' Division of the unsubdivided accretions lying East of and adjoining
the subdivided parts of Blocks 43, 44 and 54 with other lands in Kinzie's Addition to Chicago in the North 1/2 of Section 10,
Township 39 North, Range 14, East of the Third Principal Meridian, which survey is attached as Exhibit "A" to the
Declaration of Condominium recorded as Document 26827972 and Amended and Restated as Document 88389820,
together with its undivided percentage interest in the common elements in Cook County, [llinois.

Parcel 4. Easement for ingress and egress for the benefit of Parcel 3 as set forth in Declaration of Easements recorded
as Document 26320245 and rerecorded as Document 26407239 and amended by Document 26407240 and as created by
Deed from LaSalle National Bank as Trustee Under Trust Agreement dated December 21, 1987 and known as Trust
Number 112912 to Robart S. Goldfine dated January 12, 1990 recorded March 26, 1990 as Document 90131582.

Legal Description — Page 2 of 2
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MIN: 100120002000635952 Loan Number: 1011307PM063135
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of JULY, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure repayment of a Home Equity Line of Credit Agreement (the "Agreement") to PERL
MORTCAGE, INC,, AN ILLINQIS CORPORATION
(the "Lenaer") of the same date and covering the Property described in the Security Instrument and located
at:

680 N L2)F SHORE DR UNIT 1022, CHICAGO, ILLINOIS 60611
[Property Address]

The Property includes ‘" unit_in, together with an undivided interest in the common elements of, a
condominium project known as

680 N LAKE SHORE

[}am¢ of Condominium Project]

(the "Condominium Project"). If the owners a7z xiation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to groperty for the benefit or use of its members or
shareholders, the Property also includes Borrower' s in‘erest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

In addition to the covenants and agreements made in the Sesusity Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of llorrowar's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Docume:it=" are the (i) Declaration or
any other equivalent document which creates the Owners Association; (ii) by-laws; /i) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, a'{ Jues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gener=ily accepted
insurance carrier, a "master” or "blanket" policy insuring the Condominium Project which is satis ‘actory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the piriods,
and against loss by fire, hazards included within the term "extended coverage,” and any other buzzs,
including, but not limited to, carthquakes and floods, for which Lender requires insurance, then Borrower's
obligation to maintain property insurance coverage on the Property is deemed satisfied to the extent that 1be
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
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hereby assigned and shall be paid to Lender for application to the Secured Debt, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned 7nd shall be paid to Lender. Such proceeds shall be applied by Lender to the Secured Debt as
provid-ain the Security Instrument.

E.“ieader's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writter, crosent, either partition or subdivide the Property or consent to; (i) the abandonment or
termination of t..¢ Condominium Project, except for abandonment or termination required by law in the case
of substantial destraciion by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendme:s to any provision of the Constituent Documents if the provision is for the €Xpress
benefit of Lender; (iii) terriization of professional management and assumption of self-management of the
Owners Association; or (iv) anyaction which would have the effect of rendering the public liability insurance
coverage maintained by the Owxrs Association unacceptable to Lender,

F. Remedies. If Borrower dras 1ot pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disburoed by Lender under this paragraph F shall become additional debt
secured by the Security Instrument. Unlass Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbw:sement at the rate specified in the HELOC and shall be
payable, with interest, upon notice from Lendei (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreey-+o 42 terms and provisions contained in this Rider.

, 2
M’/ (Seal) &M N Z 2 (Seal)
SCOTT A. ZOLPAN -Borrower QUE 50T, ( -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) enl)
-Borrower -Borrover
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