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DEFINITIONS

Words used in mudtiple sections of this document arz delined below and olher words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain vales regariipg, the usage of words used in this document are
alsn prov ;dec‘ Fin Section 16.

(A "Security Instrament' means this document, which is dated JUZ¥, 23, 2013
together with all Riders (o this document,
(B) "Boreower'is THOMAS & WALACH, A MARRIND PERSON

Borrower is the morigagor under this Securily Instroment,
() "Lender™is WELLS FARGO BANK, N.A.

Lender 15 1 MATTONAY, ASSOQIATTION
orpanized and existing under the faws of THE UNITED STATES
OABRAEGT2E

ILLINOIS - 8ingle Family - Fanple Mas/Freddie Mac UNIFCORM NRTRUMENT Form S04 104
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Sccurity Instrunent,

(D} "Note" mcaus the promissory note signed by Borrower and datedIULY 23, 2013

The Note states thal Borrower owes LonderONE HUNDRED NINETY EIGHT THOUSAND THREER
HUNDRED THIRTY AND 0G/100 Dollars
(U8 § #***198,330.00 ) plus inlerest. Borrower has promised to pay s debt in regular Periodic
Payments and to pay the debt in full not Iater than AUGUST 01, 2028

{E) "Property” means the property that is deseribed below under the heading “Tmnsfm of Righis in the
Property.”

(F) "Loan” means the debt evidenced by the Note, phus interest, any prepavment charges and late charges
due under the Nofe, and all sums due under this Scourity instrument, plus intorest.

(G} "Riders" weans all Riders to this Security Instrument that are exccuted by Borrower, The [oliowing
Riders are to be Sxecuted by Borrower {check box as apphicable]:

[ ] Adjustable Rale Ricer L Condominium Rider ) Sccond Home Rider
Balloon Rider | Planned Unit Development Rider | 114 Family Rider
VA Rider = Biweekly Pavment Rider ] Orher(s) [spocify|

{H) "Applicable Law™ means all controlling applicable foderal, state and local statutes, regulations,
ordinances and administrative rules and Orders (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(1) "Community Association Ducs, Fees, and Assessments” means all ducs. focs. assessments and other
charges that arc imposed on Borrower or the Property by a condominium associalion, homeownors
association or sirmilar organization,

{(J) "Electronic Funds Transfer™ means any transfer Of 4unds. other than a tansaction originated by
check, draft, or similar paper instrument, which s initiared fwough an clectronic terminal, telephonic
msirument, computer. or magnetic tape so as to order, instruct, orauthorize a financial institution 10 debit
or credit an account. Such term inciudes, but is not limited 0. primvol-sale transfers, automated teller
machine transactions, trausfers initialed by (elephone, wire trancfess, and automaled clcaringhouse
{ransfers,

(K "Escrow Hems” means those Hems that are described tn Section 3.

(L) "Miscellancous Proceeds’ means am compensation, scitioment, award of dimages, or proceeds paid
by any third party {other than insurance proceeds paid wnder the coverages described in Section 33 for: (1)
damage to, or desruction of, the Property: {ii) condemnation or other taking of ol 4rcamy part of the
Properly: (1t} convevance in licu of condempation; or {iv) misreprescriations of. or onissions as to, the
vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. ob default on.
the Loan,

(N) "Periodic Payment" means the regularly schieduled amount due for (i) principal and interest under the
Note. plus (it} any amounts under Scetion 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Scttlement Procedures Act (12 US.C. Scction 2601 et seq.) and ifs
impicnienting segulation, Regulation X 24 CFR. Part 3300). as they might be amended from time o
time. or any additional or successor legislation or regulation that goverss the same subject matfer. As used
in this Sccurily Instrument, "RESPA" refers 1o all requitements and vestrictions that ate imposed in regard
lo a “federally related mortgage loan” even it the Loan does not qualify as a "federally related morigage
toan™ under RESPA,

B{IL} w510 Pege 2 0815 Form 3014 161
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(P} "Suceessorin Interest of Borrower" means any party that has taken title to the Propenty, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals. oxtensions and
modilications of the Note: and (i) the performance of Borower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bortower does hereby mongage. grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction)
of COCK IName of Recording Jusisdietiond:

SEE ATTAChyD LEGAL DESCRIPTION

Parcel ID Number: which cumrently has the address of
2523 KENILWORTH AVE [Street]
BERWYN iyl llinois 60402 J4ip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crecled oanvthe property, and afl
casements. appurtenances, and fixtures now or hercafler a part of the property. Al replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing isqofurred to in this
Security Tustrument as the “Properiy *

BORROWER COVENANTS that Bosrower is lawfully scised of the estate hereby cosveved and has
the right to mortgage, grant and conwey the Property and that the Property is unencumbered._except for
cncumibrances of record. Bowrower warrants and will defead gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines nniform covenants for national use and new-uniform
covenants with Hmited varations by jurisdiction to constitnte a wniform security instrument covering real
property.

UNIFORM  COVENANTS.  Bomower and  Lender covenat and  agree  as  follows:

L. Payment of Principal, Interest, Escrow licms, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
propay nient charges and late charges duc under the Nole, Borrower shall alse pay funds for Escrow Hems
purswant to Scction 3. Payments duc under the Note and this Security [nstmmzni shall be made in U.S,

:
lninais, ['\3% :, }V
(o) Fage 30718 ! Form 3044 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed {o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Scourity Instrument be made in onre or morte of the following forms, as
selected by Lender: (a) cash; (b) money oxder: {¢) cerlified check, bank check, lreasurce’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entify; or (d) Electronic Fands Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance sith the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights {o refuse such payment or partial
payments indue Tulare, but Lender is not obligated to apply such payments al the time such payments are
accepted. I cach Perlodic Payment is applicd as of its scheduled duc date. then Lender need nof pay
interest on unapuied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. 1 Borrower docs not do so within a reasonable period of time. Lender shall either apply
such funds or return tierato Borrower. I nol applicd carfier. such funds will be appiied to the outstanding
principal balance under the Note immediately prior to foreclosnre. No offset or claim which Borrower
wight have now or in the fiiure against Lender shall relieve Borrower from making pavments due ander
the Note and this Scourity Instrment.or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ur Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender Shalt be applied in the following order of priosity: (a) micrest
due under the Note: (b) principal duc underibe Note; (¢} amounts due under Section 3. Such paywents
shall be applied to cach Periodic Pavment in tac order in which it became duc. Any romaining amounts
shall be applicd {irst to late charges, sccond to an” other amounis duc under this Seeurtly Instriuent, and
then to reduce the principal balance of the Note.

Il Lender receives a pavment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen{ may<be applicd 1o the delinquent payment and
the late charge. If more than one Periodic Payment is cutstandinz Londer may apply any payment received
from Borrower to the repayment of the Pertodic Pavments if, and 15 U extent that, cach pavinent can be
paid in full. To the extent that any cxcess exists after the payment is-apgticd to the ful! payment of one or
more Periodic Pavments. such excess may be applied to any late charged due. Voluntary prepayments shail
be applied {irst to any prepayvment charges and then as describod i the Note

Any application of payments. insumuce proceeds, or Misccllancous Proceets (o principal duc wnder
the Note shall net extend or postpone the due date, or change the aount, of the Perisdic Pavments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Pericdic/ Pavments are due
under {he Node, uniil the Noic is paid in full, 2 sum (the “Funds®) 10 provide for pavmond of amounis due
for: (a) taxcs and assessments and other items which can atiain priority over this Security Tosimiment as a
lien or encumbrance on the Property: (b) leasehold pavments or ground rents on the Property i any: (¢)
premivms for any and all insurance sequired by Lender under Section 3; and () Mortgage Insurance
premiums, iF any, or any sums pavable by Borrower to Lender in lieu of the pavment of Mortgage
Insurance promums in accerdance with ihe provisions of Scction 10, These itews are catied "Escrow
ftiems." At origination or ai any {ime during the tenm of the Loan. Lender may require thal Community
Association Ducs, Fees, miil Asscssments. 1f any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounis to
be paid under 1lvs Sceton. Borrower shall pav Lender the Fands for Escrow ftems unless Londer walves
Borrower's obligation to pay the Funds for any or all Escrow liems. Leonder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Haws at any time. Any such waiver may only be
in wiiting. In the event of such waiver, Borrower shall pay dircetly, when and where wwbkz ihe amounis

tnitials, ; ‘élé {
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due for any Escrow ltems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conlained in this Security Instrument, as the phrasc “"covenant and agreement”
is used in Section 9. H Bomower is obligated o pay Escrow Homs directly, pursuant (o a waiver, and
Borrower fails to pay the amount duc for an Escrow liewm, Lender may cxcrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any ime by a notice given in
accordance with Section 13 and. apon such rovocation, Borrower shall pav to Lender ali Funds. and in
such amonnts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA. and (b} not fo exceed the maximum amount a Jeader can
require under RESPA. Lender shisll ostimate the amount of Funds duc on the basis of current daln and
reasonable estivaiws of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law,

The Funds shaltbe held in an institwtion whose deposits are inswred by a federal agency,
instryumendality, or cntity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark Lender shall apply the Funds to pay the Escrow liems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applving the Funds. annually
analyzing the escrow account, or verifving the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge, Unless an agreeiient is made in writing
or Applicable Law requires interest 1o be prid on the Funds, Lender shall not be required o pay Borrower
any inlerest or earmings on the Funds. Bodeorver and Lender can apree in wiriting., bowever, that inferest
shali be paid on the Funds. Leader shall give {o Borrower, without charge, an anmuml accounting of the
Funds as requized by RESPA.

i there s a surpius of Funds held in escrow, as defined under RESPA. Lender shall account Lo
Borrower for the excess funds in accordance with RESPA_AT there 15 a shortage of Funds held in cscrow.
as defined under RESPA, Lender shall notify: Borrower as4equired by RESPA. and Borrower shall pay to
Lender the amount aecessary to make up the shortage in accordunce with RESPA, but in no more than 12
monihly pavments. If there s a deficiency of Funds held in escrow, 45 defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lepder the amount necessary 10 make
up the deficieney in accordance with RESPA, but in ne more than 12 montily pavments,

Upon payment in full of all sums secured by this Security Instrumerd, *ender shall promptly refund
1o Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions
atiribuiable to the Property which can attain priority over this Secwrity Instrument. lensctold pavmenis or
ground rents on the Property, if any, and Community Association Ducs. Fecs. and Assescuients, if any. To
the extent that these tems are Escrow Iters, Borrower shall pav then in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priotity over this Secunity Instriment untess
Borrower: {a) agrees in writing to the payment of the obligation sccured by the licn in i manner acceplable
o Lender, but only so fong as Borrower is performing such agreement; (b) contesls the Hen in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Leader's opinion operate to
prevent the enforcement of the lien whife those proceedings are pending. but only uatil such proceedings
are concluded: or () secures [rom the holder of the Hen an agreement satisfactory 1o Lender subordinating
the Hen to this Security Instrument, If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Secwrity Instrument. Lender may give Borrower a notice identifving the

bl
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions sel forth above in this Section 4,

Lender may require Borrower 10 pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in conneetion with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against toss by fire, havards included within the term “extended coverape.” and any
other havards including. but not limited to. carthquakes and floods. lor which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels)y and for the periods that
Lender requires. What Lender requires pussuant to the preceding sentences can change during the tenm of
the Loan. The insarance carier providing the insurance shalf be chosen by Borrower subject to Londer’s
right to disapprove Boriower's choice, which right shall not be exercised unreasonably, Lender may
require Borpower 1o pay. in connection with this Loan. cither: (a) a one-lime charge for flood zone
determination. certification and tracking services; or (b) a onc-time charge Jor floed zone determination
and certificatiopsorvices and subsoquent charges cach fime remappings or similar changes oceur which
reasonably mighi_«ifoct such determination or certification. Borrower shall also be responsible for the
payment of any fecs wiposed by the Federal Emergency Mavagement Apency in conneclion with the
review of any flood zon¢ dowermination resulting from an objection by Borrower.

I Borrower fails 1o nisintain any of the coverages described above, Lender mav obtain insurance
coverage, al Lender's option an¢ Bormrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.Therefore, such coverage shall cover Leader. but might or might
not protect Borrower, Borrower's equity i the Property, or the coatents of the Property. against any risk.
hizard or Habtlity and miglt provide gicaler or Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuiance coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. "2y amounts disbursed by Londer nuder this Scction 3 shall
beeome additional debt of Borrower secured by th's Scoudty Instrumient. These amounts shall bear inferest
at the Note rate from the date of disbursement and shalb be pavable. with such interest, upon aotice from
Lender to Borrower requesting payment.

All fnsurance policies required by Lender and renewals of such pelicics shall be subject to Lender’s
right {0 disapprove such policies, shall include a standard meitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have therght 10 hold the policies and rencwal
cerlificates. If Lender requires, Borrower shall promptly give to Leaderall receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, 0ot otherwise required by Lender,
for damage to. or destmuction of. the Property, such policy shall include 2 _siandard mortgape clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower-otherwise agree
in writing, any insumnce proceeds. whether or not the underlving insurance was required v Lender, shall
be applicd 1o restoration or vepair of the Property, if the restoration or repair is cconomicalty feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such msurance proceeds until Lender bas had an opportunity (o inspect such Property lo cosure the
wotk has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavent or in a scrics
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds. Lender shall not be required to pay Borrower any
fnterest or carnings on such proceeds. Fees for public adjusters, or other third partics. reiained by
Boreower shall not be p‘:x{i oul of the insurance proceeds and shall be tic soke obligation of Borrower, i
the restoration or repair 1s not ceonomically feasibie or Lender's security would be lessened. the inswance
proceeds shatl be applied to the sums scoured by this Security Instrument. whether or not then due, with

4,?/
fnadtals

Form 3014 161

GLY ooty Page § of 15



1321255131 Page: 8 of 17

UNOFFICIAL COPY

the excess, i any. paid 10 Borrower, Such insurance proceeds shall be applicd in the order provided for in
Section 2.

Il Borrower abandons the Properly, Lender may file, negotiate and settfe any available insurance
claim and related matiers. If Borrower does not respond within 30 days lo a notice from Lender (hat the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ta cither evenl, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's righis to any insurance
proceeds in an amound not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uncarned premdums paid by
Borrower) ander all insurance policies covering the Property, insofar as such rights aze applicable (o the
coverage of the Property. Lender may use the insurance proceeds cither {0 repair or xestore the Property or
to pay amoupris unpaid under the Nete or this Sccurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and wse the Properly as Bormower's principal
residence witlun S0 days after the execution of this Security nstrument and shall continue 10 occupy the
Property as Borrower's principal residence [or at least one vear alter the date of eccupancy., unless Leader
otherwise agrees m ywming, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn 2 beyvond Borrower's control.

7. Preservation, Maistcnance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (he Pronerty, allow the Property o deteriorale or commil waste on the
Praperty. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deterorating or decreasing in value due to its condition. Unless it is
determined prrsuant o Section 3 thal rCpeir or restomtion is not cconomically feasible, Borrower shall
promptly epair the Property if damaged to_avoid further deterioration or damage. If insurance or
condemuation proceeds are paid in connection with damage to, or the taking of, the Properly, Borower
shall be responsible for repairing or restoring the Property onby if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of
progress paymenis as the work 1s completed. If the inswapze or condemnation proceeds are not sufficient
to repair or westore the Property, Borrower is not relicvedof Barower’s obligation for the completion of
such repair or restoration.

Londer or its agent may make reasonmable entrics upon and fspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemunts e the Property, Lender shall give
Borrower notice at the tme of or prior to such an interior inspection specifiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, _during the Loan application
process, Borrower or any persons or entifics acting at the direction of Borrever or with Borower’s
knowledge or consent gave malerially folse, misleading. or inmnccurate informaticn orstatemenis o Lender
{or Jailed 1o provide Lender with matertal informalion) in conuection with the Loan. Material
representations wnctude, bat are not limited fo. representations concerning Borrower's ocoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnftvument, if
{4) Borrower fails to perform the covenants and ngrecments contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or dghts under
this Security Instrument (such as a proceeding in bankruptey, probate. for condemnation or lorfeiue, for
cnforcement of a lien which mav alin priority over this Sccudfv Tustnment or to enforee jaws or
reguiitions}. or {¢) Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriale fo profoet Lender’s interest in the Property and rights under this Scourity
Instrnment, including protccting and/or asscssing the value of the Properiy, and securing andfor repairing
the Property. Lender's actions can inchude. but are not limited 100 (a) paving anv sums sccared by a Hen
which has prerity over this Security [nstrument: (b) appearing in conrt: and () paving rcasonable
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attorneys’ fees 1o proteot its interest in the Properdy andfor vights under this Secarity Instrument. including
s securcd position in a bankmuptey proceeding. Securing the Property includes, but is not limdted (o,
enlering the Property o make repairs, change locks, replace or board up doors and windows. drain water
{from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wmed
on or off. Although Lender may take action under this Scction 9, Lender does not have (o do so and is not
under any duiy or obligation to do so. i{ is sgreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the daie of
disbrrsement and shail be payable, with such interest, upon notice from Lender fo Borrower sequesting
pavment,

If this Seeurity Instrument is on g leaschold. Borrower shall comply with all the provisions of the
lease. If Berrower acquires fee title io the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morgage Insurance, I Londer required Morgage Tusurance as a condition of making the Loan,
Borrower shall pey the promiums required (0 maintain the Mortgage Insurance in eftect. If, for ooy reason,
the Mortgage Insuiance coverge required by Lender ceases to be avaitable from the morigage insurer that
previously provided such insurmnce and Borrower was required 10 make separalely designated pavmends
toward the premiums (o7 Mortgage Insurance. Borower shall pay the premiums required to obiain
coverage substantially equivalent io the Mornigage Insurance previously in effect. ai a cost substantially
equivalent to the cost lo Snmuwver of the Morigage Insurance previoush in cffect, from an aliernate
mortgage insurer sclected by Londer. I substaniially equivalent Morigage Insurance covorage is not
avaitable, Borrower shall contimuc 10 pay to Lender the amount of the separately designated pay wents that
were due when the fusurance coveradc oased to be i offect. Lender will accepl. use and retain these
payments as a non-refundable loss wierce in lieu of Mertgage Insurance. Such loss reserve shall be
non-refundablce, notwithstanding the fact St :ha Loan is uitimately paid in fdl and Lender shall not be
required s0 pav Borrosver any inferest or eatwiias on such loss reserve. Lender con no longer require loss
reserve pavments if Mortgage Insurance cov cmgc Lo the amount and for the perlod that Lender requires)
provided by an inswer selected by Lender again becomes available, is obtained. and Lender requires
separately designated pavments toward the promiums (or Mortgage Insurance. I Lender roquired Morigage
Insurance as a condition of making the Loan and Boriawer was required to make sepatately cic;%g_mzed
payments foward the prominms f@r Mortgage Insurance.” Borower shall payv (he prommiums required {0
maintain Morgage lusurance ia eoffect, or {o provide a aoa-efundable loss reserve. until Lender’s
requiterent for Mmsgzxgc insurance ends in accordance with any wiilen agreement belween Borrower and
Londer providing for such terination or until Letminalion Is tequiied by Appkécabfe Law. Nothing in this
Seetion 10 affects Borrower's obligation 0 pav interest af the rate provided in the Note,

Mortgage Inswance reimburses Lender {or any ontity that purchases the Note} {or cortain fosses i
wmay incur if Borower does not vepay the Loan as agreed. Bomrower is/nola party to the Mortgage
insurance.

Motlgage tnsurers evalnate their total risk on all such insurance in force frons tinwe (o time, and may
onter nto agreements with other partics that shase or mwdifv their risk, or reduce tosses) Those agreements
are on terms and conditions that are satisfactory o the mortgage insuier and the other Goay {or parties) to
these agreements. These agreoments may reguire the morlgage insurer 1o make paymenis using any source
of funds ihat the morigage insurer wiay bave available (which muay include funds obwained (i Morigage
IASUTARCS Proiuns).

As a result of these agreements. Lender, any purchaser of the Nole, another insurer. any reinsyrer.
ary other enfity. or any affifiate of any of the &)mgeing awy receive {directly or indircothy ) amonats that
detive from (or might be characterived asy a pottion of Borrower's payniens for Mortgage Insuninec., in
exchange for sharing or modifving the morignge insurer’s risk. or reducing losscs. If such agrecmen
provides that an :st‘f Hiate of Lender takes a shre of the insurer’s risk in cxchange for o shar of the
prewminms paid 1o the nsuger. the arrangement is often lermed “captive winsurancs.” Fuz'th-:.r:

(3) Any such agreements will pot affect the amounts that Borrower has agreed to puy for
Muortgage nsurance, or any other terms of the Loan, Such agreements will not increase the amount
Burrower wil owe for Mortgage Insurance, and they will not entitle Borvower tv any refond,

i
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(b) Any such agreements will rot affect the rights Borrewer has - ift any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if he restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has bad an opportunity to inspect such Properly to ensure the work has been completed to
Lender’s saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-estoration in a single disbursement or in a scries of progress pavments as the work is
completed, Unloss an agreement is made in writing or Applicable Law requires inferest (o be paid on such
Miscellancous Prozeeds, Lender shall not be required lo pay Borrower any inferest or carnings on such
Miscellancous Piceseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscgiinneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ~ith the excess, if any, paid to Bortower. Such Miscellancous Proceeds shall be
applied in the order providdTor in Section 2,

In the event of a lolal raking, destruction. or loss in value of the Property, the Miscellaneons
Procecds shatl be applied {o the'suns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately befcre the partial taking. destruction, or Joss in vatue is equal to or
grealer than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless oirower and Lender otherwise agree in wriling. the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota!l_anount of the smns secured immediately before the
patlial taking, destruction. or loss in value divided by (b the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Avy Falance shall be paid to Borrower,

In the event of a partial taking. destruction, or loss iv/vaue of the Property in which the fair market
value of the Property immediately before the partial taking, desauction. or loss in value is less (han the
amount of the sums secured immediatelv before the partial toling, desiruction, or Joss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by s Sccurity Instrument whether or not the swms are then Gae:

If the Property is abandoned by Borrower. or if, after notice v Lender to Borrower thal the
Opposing Party (as defined in the next sentence) offers to make an award’to settle a claim for damages,
Borrower fails to respond to Lender within 30 davs after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds cither o restoration or repair of the Property or to the
swms secured by this Security Instrament, whether or not then due. "Opposing Party” /neaps the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has-a-ig4iof action in
regard 1o Miscellancous Proceeds.

Borrower shall be in defaudt if any action or proceeding, whether civil or criminal, is‘bégen (hat, in
Lender’s judgment, could resubt in forfeiture of the Property or other material impairment of Lzader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defait and, if
acceleration bas occurred, reinstale as provided in Section 19, by causing the action ar proceeding (o be
disoussed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights ander this Secusity Tnstrument, The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender’s inferest in the Property
are hereby assigned and shall be paid o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Propersy shall be
applied in the order provided for ia Section 2.

12. Borrewer Not Relcased; Forbearance By Lender Not a Walver. Extension of the time lor
payment or modification of amortization of the sums secured by this Secutity Instrument granted by Lender

g
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to Borrower or any Successor in Interest of Borrower shalf not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or to refuse o extend time for pavmeni or othenwise modify
amortization of the sums secured by this Scemity Instrument by reason of any demand made by the origingl
Bomower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy inchuding, without limifation, Lender's acceplance of payments from third persons, cutitics or
successors in Interest of Bormower or in amounts less than the amoumnt then duc, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not oxecute the Note (a "co-signer™): (a) is co-signing this
Secartty Instrument only to mortgage. grant and convey the co-signer’s interest in the Praperty wnder the
terms of this Security Instrament: (b) is not personally obligated to pay the swms secured by this Security
nstrument, and (¢} agrees that Lender and any other Borrower can agree (o extend, modify, fobear or
make any accormmodations with regard to the lerms of this Sccurity Instrument or the Note withowt the
CO-SIZHETS CONSLNE

Subject 0 e nrovisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under this Security Instrument in wiiting, and is approved by Lender, shall obtain
all of Borrower's rights i benefits under tas Security Instrument. Borrower shall not be released from
Borrower's obligations and labiity under this Security Instrament uniess Lender agrees to such release in
writing. The covenants aud agreements of this Sccurity Instrument shall bind (except as provided in
Scction 20y and benefit the successels and assigns of Lender.

t4, Loan Charges. Lender may charge Bomower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights wnder this
Security Instrument. including, but not lupited 10, attorneys” fees. property inspection and valuation foes.
I regard to any other fees. the absence of ¢xpuess authority in this Securify Instrument 1o charge a specific
lec to Borrower shall not be construed as a prolibition on the charging of such fec. Lender niay not charge
fees that arc expressly prohibited by this Sccurity lastrument or by Applicable Law.

I the Loan is subject to a law which scts maximum Joan charges, and that law is {inally interpreted so
thal the inferest or other joan charges collected or to b¢ zollected in connection with the Loan exceed the
permitied Hmits, then: (a) any such loan charge shall besreduced by the amount necessary 1o educe the
charge 1o the permitied limit; and (b) any sums already collesiew from Borrower which excecded permitted
livails will be refended to Bomrower. Lender mav choose 1o make (s refund by reducing the principal
owed under the Note or by making a dircct pavment to Borrowsr. ' a relund reduces principal, the
reduction will be treated as a parial prepayment withowt any prpadment charge {whether or not a
prepayment charge is provided {or under the Notw). Boreowes's acceplance of any such refund made by
direet pavment 1o Boreower will constitute a waiver of any right of action Borower niiglt have arising out
of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Securily Instrument
wust be in writing. Any notice to Borrower in connection with this Sccurity Instrurent thall be deemed to
have been given o Borrower when mailed by first class mail or when actually deiivervd 1o Bomower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice'to a1 Borowers
uniess Applicable Law expressly requires othenwise, The notice addiess shall be the Prénerty Address
unless Borrower has designated a substitute notice address by notice to Lender, Bonower shali promptiy
notify Lender of Borrower's change of address. 1ff Lender specifies a procedure {or reporting Borvower’s
change of address, then Borrower sball only report a change of address through that specificd procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time, Any
notice to Lender shall be given by delivesing it or by wmatling # by first class mail to Lender's address
stated bercin unfess Londer has designated another addmess by notice o Borrower. Any notice in
connection with this Sceariey Tstrmwent shall not be deemed to have been given 1o Leader until actuaily
received by Lender. If any notice required by this Sccurify Instrumeat is also roquired under Applicable
Law, the Applicable Lav requircment will satisfy the corresponding requiroment under this Sccurity

fnstrument.
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16. Governing Law; Severability; Rules of Counstruction, This Security Instnmient shall be
governed by fcde;ai law and the faw of the punisdiction in which the Property is tocated. All rights and
obligations contatned in this Sceurity Instrumeni are subject 1o any requivements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence s!nii not be construed as a prohibition against agrecment by contract, In
the event that any provision or clanse of this Sccurity Instrument or the Note conflicts with Applicable
Lasv, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effcet without the conflicting provision,

As used in this Sccurtty Instrumient: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fominine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole disciclion withowt any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of (his Security Tnstrunient.

18, Trantfer of the Property or a Beneficial Interest in Borrower. As used in this Scciion 18,
"Interest in the Property” means any legal or beneficial inderest in the Property, including, but not limited
to, those bengircial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemeni, M indent of which is the transfer of title by Bormower at a futuse date o a purchaser.

IF all or any ‘paic ol the Propenty or any Infercst in the Property is sold or transferred (or i Borrower
13 not & natueal person-and 2 benelicial interest in Borrower s sold or tansferred) without Lender's prior
writien consent. Lender oy require immediate paviment in full of all sums secured by this Security
instrument. Howcever, this optien shall not be cxercised by Leader if such excrcise is profubited by
Appiicable Law,

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 Havs from the daic the notice is given in accordance with Section 13
within which Borrower must pay all suimssccured by this Security Insirument. I Bonower fails o pay
these sums prior (o the expiration of s prrisd, Lender may invoke any remedics penmitied by ihis
Securtly Instnnment withowt further notice or duaand on Borrower.

19, Borrower's Right to Reinstate After/Acceleration. i Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement-ofthis Sccurity Instrument discontinued af any tine
prior to the cartiest of: {a) five davs beflore sale of ihe ‘”mpu:i\ pursuad o Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's rght
0 reinstale; or {¢) entty of a judgment enforcing this bccau,w Instrument, Those condifions arc ﬂlal
Borrower: (1) pays Lender all suws which then would be duc wider this Sccurity Tnstnmnent and the Note
as if no acceleration had occurred: (b cures any default of any othey Covenants or agreements; (¢} pavs ail
expenses incurred in enforcing this Security Instrment, including, bot and limited to. masozmb% alloreys’
fees, property inspection and valuation fees. and other fees incurred fof (o purpose of protecting Lender’s
tnterest in the Property and riglts under this Sceurity Instrwuent; and {(d) %akes such action as Londer may
reasonably require 1o assure thal Lender's intercst in the Propesty and rights under his Sccurity
lnstrument. and Borrower’s obligation to pay the sums sccured by this Sceurily instrument. shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requite that Borrower pay
such reinstatement sums and expenses in one or more of the following lorms, as sclezid by Lender (4)
cash {b) money order. {¢) certifiod check. bank check. treasurer’s check or cashier’s cnecks provided any
such check is drawn upon an institution whose deposits are insured by a federal agency . insrnuemality or
cotity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secutity Insitwnent and
obligations sccured hereby shall remain fully effective as i no acceleration had occurred. However, this
right to reinstate shall rot apply in the casc of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Sceurity Instrument; can be sold one or more fimes without prior notice 10
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer™ that collects
Perodic Pavments duc under the Note and this Security Instrument and perfonns other morigage loan
servicing obligations under the Note, this Security lastrument, and Applicable Law. There also might be
onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. [f there is & change of the Loan
Servicer, Bousue; will be given written notice of Uhe change whicl will state the name and address of the
now Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 11 the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchascer of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Iitigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccutity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Sccurity Instrument. nntil such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Scction 13) of such alleged breach and afforded the
other patty hereto a reasonable period alier the giving of such potice to take corrcctive action. If
Applicable Law provides 2 1ime period which must clapse before certain action can be taken, that time
period wilt e deemed to be reasonable for purposes of this parsgraph. The notice of acceleration and
opportanity to' cue given o Borrower pursuant (0 Scction 22 and the notice of scceleration given 1o
Borrower pursuant <0 Scction 18 shail be deemed to satisfy the notice and opportunily to take cornective
action provisions of this Section 20,

21. Hazardows Subsionces, As used in this Section 21 (8) "Hazardous Substances” are those
substances defined as toxic/ur hazardous substances, pollutants, or wastes by Envitonmental Law and the
following substances: gasoline, kerasene, other flammable or foxic petroleum products. toxic pesticides
and herbicides, volatile solvents, mateduls containing asbestos or formaldehwde. and radicactive maierials;
(b} "Environmental Law" means fedetal fass and Jaws of the jurisdiction where the Propery is located that
relate 1o health. safety or environmentad prowction; (¢} "Environmental Cleanup” includes any response
action. reynedial action, or rewoval action. asVefined in Epvironmental Law: and {d) an "Environmental
Condition” means a condition that can cause. zonvibwe 10, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence. wse, disposal. storage. or release of any Hazardous
substances, or {lueaten to release any Hazardous Substances, zror in the Property. Borrower shall not do,
nor alow anyone else to do, anvthing affecting the Propetty a! that is in violation of any Environmental
Law. (b which creates an Environmental Condition. or {¢) which. due 1v the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the vetueof the Property. The preceding
two sentences shall not apply to the presence. use, or storage on thePoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 notmal residential uses and to
maintenince of the Property (including, but not Hmited to, hazardous substances 1a consumer products),

Borrower shall promptly give Lender written notice of (a) anyv investigation, ¢ aim, demand, lawsuit
or other action by any govenmuental or regulatory ageney or private party involving the Pispetty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgz. (b) any
Environmental Condition, including bot vot Hmited to. any spilling, leaking, discharge, releasd or threal of
release of amy Hazardous Substance. and (¢} any condition caused by the presence, use or release of a
Hazardons Substance which adversely affects the value of the Properlv. 1 Botrower leams. or is notificd
by ay governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Propeny is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Euvironmental Law. Nothing herein shall create any obligation on
Lender for an Emvironmental Cleanup.

B

ttiors VA {ﬂ‘,);/
BIL} e Bage 126115 ) Farm 3014 101




1321255131 Page: 14 of 17

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acecleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrewer’s breach of any covenant or agreement in this Security Instrament (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shadl specify: ()
the default; (b) the action required to cure the default; () a date, not less than 30 days frem the date
the notice is given to Berrower, by which the defanlt must be cured; and (d) that failure to care the
default on or hefore the date specified fn the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right {o assert in the
foreclosure proceeding the nen-existence of a default or any vther defense of Borrower 1o acceleration
and foreclospre. ¥ the defnult is not cured on or before the date specified in the notice, Lender at its
option may ecquire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Sceurity Instrument by judiciad procceding, Lender
shatll be entitleu-to colleet alt expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Bisied to, reasonaile attorneys?’ fees and costs of fitle evidence,

23. Release. Upon pay ment of ol sums secured by this Sceuridy lostrament. Lender shall release this
Security Instrument. Borrower sinli pay amy recordstion costs. Lender may charge Borrower a fee for
relcasing this Security Instrument,out only if (he fec is paid to 3 third party for services mendered and the
charging of the fee is permitted under Applicabic Law.

24, Waiver of Homestead. In accordance wvith HHinois Taw, the Borrower hercby releases and waives
alt rights under and by virtue of the Hinois hesicstead exemyption laws.

25, Platement of Cellateral Protection Inswrance, Unless Borrower provides Lender with evidence
of the insutance coverage required by Borrosver's agreepiont with Lender, Lender miay purchase insurance
at Borrower's expense (o protect Lender's interests in Borrowar's collateral, This insusance may, but need
not. protect Borrower’s inferests. The coverage thal LendSr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copsection with the collaieral, Borrower
may later cancel any insurance puichased by Lender. but ondy aftcr providing Lender with evidence that
Borrower has obiained insurance as requited by Borrower's and LendCr's agreement, If Lender purchascs
msurance for the collateral, Borrower will be sesponsible for the costs of thatinsurance, inctuding interest
and any other charges Lender may impose i connection with the placement of-the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurnce mav be added to
Borrower's total outstanding balance or obligstion, The costs of the insurance may be mere than the cost of
insurance Borrower may be able to obtain on (s owa,
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covesants contained in this
Security instrumcnd and in any Rider cxecuted by Borrower and recorded with i,

Winesses:

/y%;«a ad- 4 ff’%’f aods {Seaty

THOMAS & WALACH Rescowst

{Seai:
~Homrower
{Sealy {Seal)
Slunower ogriseer
{Sealy /) {Seah)
«S3orroner Jmower
?A"’R'
i
N i é 1, Ji 1
{(Scalj i b (Seal)
Homrower HANCY ﬁﬁ#& } SBoreowa

AY i
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STATE OF ILLINGIS, County ss:})ijg@t,
I, Wandy F. Rudolph . & Nolary Public in and for said county zx@érl
state do hereby certify that THOMAS J WALACH AND NANCY D DERRINGER
B

personally known to me 10 be the same persondsy whose name(s) subscribed to the foregoing instrument.
appeared before wme this day in person, and acknowledged that he/she/ihey signed and delivered the said
insirument as kis/her/their free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal. this 923 day of J?»LL/ ‘7?{:{3‘

My Commission Cypires: g’)},/{@k ’ ’4/? M;’?
4?5{/ £ Ly

Notury Public

W‘Vﬁ/‘% {
xzﬁ“ 3?33‘}
' e xs%:%
) 6@9?1{:\&% w w“ﬂ 16,2010 %
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LEGAL DESCRIPTION

THE SOUTH 24 FEET OF LOT 37 AND LOT 36 (EXCEPT THE SOUTH 16 FEET THEREOF) IN
BLOCK 3 IN SUBDIVISION OF LOTS 4 AND 5 IN THE PARTITION OF THE WEST 51.49
ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 41 ACRES OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly known as:
2523 Kenilwaorth
Berwyn, 11765402

PIN#: 16-30-110-025-0000



