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MERS Pliones 18888795477

DEFINITIONS

Words used in multiple sections of this docurment ure cefined below and other words are delined in Sections 3, 11, 13, 18, 20
and 21, Clertain rules regarding the usage of words used in this 2ocument are also provided in Section 186.

(A} "Beeurity Instrament™ meuns (his doewment, which is awes ULy 23, 2013, iogether with al Riders to this
documend.

{B) "Borrowee" Is JULTE M WORKMAN BND JAMES H WORFMAN, WIF® AND HUSBAND, Rorrower is the morigagor
under this Security Insirument,

(€) "MERS" is Mortgage Blectronie Registration Systems, Tne, MERS is o sepreate corparation that is acting solely us o
norinee for Lender and Lender's surcessors and assigns, MERS is the movtgapee wyle dhiy Seeurity Iustrument. MERS is
arganized and existing under the laws of Delawtre, and has an address and telephons tuniber of 1.0, Box 2026, Flint, M1
48501-2026, tel, (B88) 6T9-MERS.

{D) "Lendex" is CRERRY CREEK MORIGAGE CO. s EMU.. Lender s 2 CORPORRTION oranized nnd existing wnder the

laws of HE SrarE OF COLORALO, Lender's oddress is 7600 8. ORCHARD RO #2580, (L 8SNoon VILLAGE,
00 80111,

(E) "Noie" means the promissory nols signed by Borrower and duted quzy 24 s 2013. The Note siates (hat Barrower owes
Lender SEVEN HUNDRED PIFTY-TWO THOUSAND AND 00/1.00 Doltars (U.8. §752, (HH) . Q0) plus-interast at the mie
of 4.250%. Borrower has promised 1o puy this debl In regular Periodic Payiments and Lo pay the debt in full not later than
AUBUEE 1, 2043,

() "Propeety” means the property that is described below undar the heading "Transfer of Rights in the Property,”

(G) "Loan" memns the debt evidenced by the Note, plus interest, Any pregayment charges aad Jate charges due under the Note
and alt sums due under this Security Instrument, plus interesl.

1
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(k1) " Riders" means all Riders o this Securily Instrument thol nre pxecuted by Borrower, The following Riders are to he
executed by Borrower feheok box os applicable);

U] Adjustoble Rate Rider L1 Condominium Rider Ul Sevond Home Rider
LI Baoon Rider CIPlanned Unit Development Rider L1 Biweekly Payment Rider
L3 14 Family Rider (T Other(s) [specify]

(B) "Applicable Law" means 3ll controlling applicable fedesal, sinte and Inesl switutes, regulations, ordinances and
achninigteative riles and ordors (that have the effect of lawy us well as all applicable final, non-appeatable judicial opirions.

() " Community Associntion Dues, Fees, and Assessments" means afl does, Tees, assessmonts and other charges that are
imposed on Borrower or the Property by # condominium association, homeowners association or similar organization.

(i) "Electronic Yunds Tronsfer" means any transfer of {uads, other tan o teansaction originated by check, draft, or similar
pager instrume:t, waich §s inftinted theough an elecironic termigal, welephonic instrument, computer, or magnatic trpe so 18 o
areder, instruct, or rdthoze o financial tstitetion to debit or eredit an account, Such teem includes, but is not limited 10, poini-
of-sale translers, adtonasted eller machine transactions, transfers initinted by telephone, wire ransfers, and automated
elearinghouse transfer.

(L} "Escrow Items" means-ibuse ftems tht are described in Section 3.

(M) "Miscellaneous Proceeds’” riesny By compensation, settlement, awnrd of damapes, or proceeds paid by ary third party
{other than insurance proceeds paid yader the coverages described in Seetios 5} for: (i) damage 1o, or destruction of, the
Praperty; (i) condemnation or pther i2king of oll or sny part of the Property; {il}) conveyance In lieu of condemnation; or (Iv)
misrepiesentations of, or omissions as 1, the-value andior condition of the Praperty,

{N) "Mortgnge Insurance” means insugince rreiecting Lender ngainst the noapayiment of, or default on, the Loan,

(0) "Periodic Payment” means the regluly suliedulied amount due for (1) frrincipal and interest under the Note, phus G any
amounts under Section 3 of this Security Tostrament,

(P} "RESPA" means the Real Estate Selttlement Proveduwras At (12 1,5.0, 82601 et see.) and its implementing regulation,
Regulation X (12 C.RR. Part 1024, as they might be amended om time to time, or auy additional ar suceessor legislation or
reguintion that governs the same subject matler. As used in this Security Fnstrumens, "RESPA? refurs (o all requiroments and
restrictions that are imposed in regord to o “federally related morigri Joun” even if (e Loan does not qualify as n "fecerally
related morigage loan” under RESPA,

(€} "Successor in Interest of Borrower” means any parly that has token-ddle o the Property, whether or not that party hus
ngsumed Barerawer's obligations under the Note andfor this Security Instrumeat,

TRANSFER OF RICHTS IN THE PROPERTY

This Security Instrument secures to Londar: (1) the repaymen; of the Loan, snd all renewsls, extensions and modifications of
the Note; and (i) the performance of Homower's covenants and ogreements under this Seetrity Znsienment and the Note, For
this purpose, Borrower doss biereby mongage, grant nnd eonvay 4o MERS (solely ns nominee (or Lender and Lender's
successors and ngsigns) and o 1he sucressors and assigns of MERS the following described prapeety josated fn the COUNTY of
COOK:

LESAL DESCRIPTION ADUACTED HEREPG AND MADE A DARY HEREOR,

which cucrently bas the address of 233 5. PARK ROAD, LA GRANGE, IL 50525 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all essements, oppurtenances,
and fixtures now or hereafier 1 paet of the property. Al replacements and additions shall also be eovered by this Becyrity
Insteument, All of the foregoing is referred Lo in this Security Instrument as the "Property,” Borrower understands and agrees
thut MERS holds only legal title to the interpsts gravted by Burrower in this Security Inatrument, but, if necessary Lo eomply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exereise any or 4l of
those interests, includiog, bat not limited o, the right to Toreclose and sell the Property; and to tuke any action required of
Lender including, but not limited to, releasing and eancsling this Seeurity Instrument,

HLLINQIS-Sinple Fymily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and hus the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reeord, Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any cncumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covennants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitne 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and gree a3 follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Mote. Plrrower shall also pay funds for Escrow ltems pursuant lo Section 3. Payments due under the Note and this
Security Instruined shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or'th’s Security Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent
payments due under Ui Note and this Securily Instrument be made in one or more of the following forms, as selected by
Leader: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instiiution whose deposits are insured by a foderal agency, instrumentality, or entity; or (d) Electronic
Funds Transler,

Payments are decmed receivzd by Lender when received at the location designated in the Note or at such other
location as may be designated by Lemder in secordance with the notice provisions in Section 15, Lender may return any
payment or partial payment il the payment 1" purtial payments are insuflicient to bring the Loan current. Lender may accepl
any payment or partisl payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payiaegts.in the future, but Lender is not obligated to apply such payments ol the
time such payments are accepted. If each Periodic Prysient is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such ungp plied fands unti! Borrower makes payment {0 bring the Loan current. IF
Borrower does not do so within » reasonable period of time. Lender shall efther apply such funds or relurn them to Borrower, I
not applicd earlier, such funds will be applied to the outstending principal balance under the Note immediately prior to
forectosure. No offset or claim which Borrower might have now erin the (uture against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument o peforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except s otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a} intere.t due-under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments shall be applicd lo eack Periodic Payment in the order in which it
became due. Any remuining amounts shall be applied firgt to late charges, second to oy niher amounts due under this Security
Instrument, and then to reduce the pringipal bulance of the Note,

if Lender receives o payment from Borrower for o delinguent Periodic Payment waich includes a suflicient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late chirge. If more then one Periodic
Payment is outstanding, Lender may apply any payment received [rom Bormrower (o the repaymen: o the Periodic Payments if,
and lo the extent that, each payment can be paid in full. To the extent that any excess exists after thepryment is applied to the
full payment of one or more Periodic Payments, such excoss may be applied to any late charges due. Volustary prepayments
skall be applied {irst to any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneaus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shatl pay to Lender on the day Perdodic Payments are due under the Note, umil
the Note is paid in fulf, a sum (the "Funds"} to provide {or payment of amaunts due for: {a) iaxes and assessments and other
items which can attain priority over this Security Instrument as a Hen or encumbrance on the Froperty; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Ttems." Al origination or

ILLINOIS-Singte Faniily-Farnie Mae/Freddie Mur UNIFORM INSTRUMENT
£ 32315 Fage 3 of 12 Farm 3014 1441




1321257147 Page: 5 of 14

UNOFFICIAL COPY

038004585

at any time during the term of the Loon, Lender may require that Community Association Duss, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Htem. Borrower shall prompily furnish to
Lender ali notices of amounts ta be paid under this Section. Borrower shalt pay Lender the Funds for Escrow llems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow liems at sny time. Any such wajver may only be in writing. In the event of such
waiver, Botrower shall pay directly, when and where peyabie, the amounts due for any Escrow Items for which piyment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Seeurity Instrument, us the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to piy Escrow Items directly, pursuant to o waiver, and Borrower
fails to pay the amount due for an Fscrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any
or all Escrow ey ot any time by a natice given in accordance with Section 15 and, upon such revoeation, Bomrower shall pay
to Lender all Funds, nnd in such amounts, that are then required under this Section 3.

Lender may, at iny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amoust a lendar can require under RESPA, Lender shail
estimate the amount of Funds Cue on the basis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in sccordance with Apnlicable Law.

The Funds shall be held '5°an institution whose deposits are insured by a federal agency, mstrumentality, or entity
{including Lender, if Lender is an institor whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems dio later than the time specified under RESPA. Lender shali not charge Borrower for
holding and applying the Funds, annually aualyzing the escrow account, or verifying the Escrow tems, unless Lender pays
Borrower interest on the Funds and Applicabie Zaw permits Lender to make such a charge. Unless on agreement 15 mude in
writing or Applicable Law requires interest to be pria o .the Fands, Lender shall not be required 1o puy Borower any interest
ar eamnings on the Funds, Borrower and Lender can dpiee-in writing, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, withoul charge, an annuat accowntirg uf the Funds as required by RESPA,

If there is u surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to Barrower for the
excess funds in nccordance with RESPA, I there is a shortage of wunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o {ender the amount necessary to make up the shortage in
accotdance with RESPA, but in no more than [2 monthly payments, [fzie is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, ang Poower shall pay to Lender the amount nccessary o
make up the deficiency in accordance with RESPA, but in no more than 12 moithly payments.

Upon payment in full of all sums secured by this Security Instrument, Leidor shall promptly refund to Bortower any
Funds held by Lender,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines; and impositions atributoble to the
Property which can attain priority over this Seeurity Instrument, leasehold payments or groynd rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items die Escrow liems, Borrower
shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: {a}
agrees in writing to the puyment of the obligation secured by lhe lien in a manner acceptable to Lendsr, but only so long as
Borrower is performing such agreement; (b) cortests the Hen in good faith by, or delends against enforcement of the lien in,
legul proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings wre
pending, bt enly until such procecdings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

ILLINOIS-Single Famity-Fannic Mag/Freddic Mae UNIFORM INSTRUMENT
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the (erm "extended coverage,” and any other hazards including, hut no
fimited to, carthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the smounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant ta the preceding
sentences can chunge during the term of the Loan. The insurance earrier providing the insurance shall be chosen by Borower
subject to Lender's right to disapprove Borrowar's choice, which right shall not be exercised unreasonably. Lender mey require
Borrower io pay, in connection with this Loan, either: (a) 1 one-time charge lor flood zone determination, certification and
tracking services; or (b) 1 one-time charge for food zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such delermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, o
Lender's option 27d Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coveage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Ploparty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect, Bamower acknowledges that the cost of the insurance toverage so obtained might significantly exceed the
cost of Insurance that Borreveer conld have obiained, Any amounts dishursed hy Lender under this Section 5 shall become
additional debt of Borower securid by this Security Instrument, These amounis shal] bear interest ot the Note rate from the
date of disbursement and shall be Snyable, with such interest, upon notice from Lender to Borrower reguesting payment.

All insurance policies requiled by Lender and renewals of such policies shall be subject {o Lender's right to
disapprove such policics, shall include & e*andard martgage clause, and shall name Lender as morigagee and/or a5 an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipls of paid premiums aind tznewal notices, If Borrower obtaing any form of insurance covernge, not
otherwise required by Lender, for damage to, or drstiuction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morigagee and/or usx-additional loss payee.

in the event of loss, Borrower shall give prompt nelice Yo the insurance casrier and Lender, Lender may make proof of
foss i not made promptly by Borrower. Unless Lender and Rucrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Leader, ohall be applied to restoration or repair of the Property, if the
restoralion or repair is economically feasible and Lender's security s ot lessened, During such repair and restoration period,
Lender shall have the right 10 hold such insurance proceeds untit Lende: has had an opportunity to inspect such Property 1o
ensure the work has been completed 1o Lender's satisfaction, provided ‘oac such inspection shalf be undertaken prompily,
Lender may dishurse proceeds {or the repairs and restoration in a single payrienior in 2 serics of progress payments g the
work s completed. Unless an ngreement is made in writing or Applicable Law-rendires interest 1o be paid on such insurance
proceeds, Lender shall not be required te pay Bormower any interes! or earnings on iuca proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceers and shall be the sole obligation of
Borrower. 1 the restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not they Jue +ith the excess, if any, paid
lo Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender muy file, negotiate and sertle any available indtrince cloim and related
matters, If Borrower does not respond within 30 days to a notice frem Lender that the insurance carried %as offered 1o settie a
claim, then Lender may segotiate and setile the clnim, The 30-day peried wil] begin when the notice is givan, In either event,
or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby assigns (o Lender (a) Borrower's rights 1o
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and {bj any
other of Borrower's rights {other than the right to any refand of unesrned gremiums paid by Borrower) under af] insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the

insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall oecupy, establish, and use the Property as Borrower's principal restdence within 60
days after the execution of this Security Instrument and shall continue to accupy the Property as Bomower's principat residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
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unreasenably withheld, or uniess extenvating circomstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dumage or
impair the Property, allow the Property io deteriorute or commit waste on the Properly. Whether or not Bomrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Seclion 5 that repair or resteration is nol economicolly feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs
and restoration in a single pryment or in a series of pragress payments as the work is completed, I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's chlipation for
the completion of such repair or restoration.

Lender or its agent may make ressonable entries upon and inspections of the Property, If il has reasonable cause,
Lender may insrect the interior of the improvements on the Property. Leader shall give Borrower notice at the time of or prior
to such an interior irspection specifying such reasonable cause,

8. Borrowec’s {.0an Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitier acting at the direction of Borrower or with Borrowes's knowledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender {or failed 1o provide Lender with material information) in
conneclion with the Loan. Matcrial representations include, but are not limited to, represemtations concerning Borrower's
occupancy of the Property us Roitower's principal residence.

%. Protection of Lender's Tntzeost in the Property and Rights Under this Security Instrument. If (a) Borrower
fails o perform the covenunts and agreements contained in this Security Insirument, (b} there is a legal proceeding that might
significantiy alfect Lender's interest in the Property and/or rights under this Security Instrument {such a5 3 proceeding in
barkruptcy, probate, for condemnation or forflitre. for enforcement of 2 licn which muay attain priorily over this Security
Instrument or to enforce laws or regulntions), or {2) Yeirower has abandonad the Property, then Lender may do and pay for
whatever Is reasonable or approprimte lo protect Lender's interest in the Property and rights under this Seeurity Instrument,
including protecting and/or assessing the value of the Property, nd securing and/or repairing the Property. Lender's actions cun
include, but are not Jimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (&)
appearing in court; and (c) paying reasonable attorneys’ fees i protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankrupicy proceeding, Securing the Property includes, bt is not
limited to, entering the Property to make repairs, change focks, replace’er board up doors and windows, drain water from pipes,
eliminete building or other eode violations or dangerous conditions, and Juve atilities tarmed on or off, Although Lender may
take action under this Section 9, Lender does not bave to do so and is nat unde” any duty or obligation to do so. It is agreed that
Lender incurs no liabitity for not taking any or all actions suthorized under this Seriion 9,

Any amounts disbursed by Lender under this Section 9 shall become ausiianzl debt of Borrower seeured by this
Security Instrument. These amourts shall bear interest at the Note rate from the date of ti bursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Seeurily Instrument is on a leaschold, Berrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or eancel the grotid lease. Borrower shall
nol, without the express written consent of Lender, alter or amend the ground lease. If Borroweracquires fee title to the
Property, the teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgape Insurance. If Lender required Morigage Insurance as a condition of making the Luan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance jn effect. If, for any reason, the Morlgage Insurance COVErage
required by Lender ceases Lo be available from the mortgage insurer that previously provided such insurance and Borrower wis
required 10 make sepurately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premivms required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at 5 cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
puy o Lender the amount of the separately designated payments that were due when the insurance coverage ceased (o be in
effect. Lender will nccept, use and retain these paymenis as a non-refundabie loss reserve in fieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the facl that the Loan is ultimately paid in full, and Lender shali not be
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required to pay Bomower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selerted by Lender
again becomes available, is obiained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance a5 a condition of making the Loan and Borrower was required to make
separately designated payments toward the premivms for Morlgage Insurance, Borrower shall pity the premivms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's reguirement for Morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nathing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may eater into
agreements with Gther parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 15-the mortgage insurer and the other party (or parties} to these agreements. These agreements Mmay require
the mortgage inswrer 4o Jnake payments using any source of funds that the mertgage insurer may have available {which may
include funds obtained for) Morigage Insurance premiums),

As  result of these agreements, Lender, anty purchaser of the Nole, snother insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregelnr, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borower's paymerss for Muorigage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement rovides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer! the arangement s often termed “captive reinsurance.” Further:

{a} Any such agreements will not ©ffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such ngre¢ments will not increase the amount Borrewer will owe for Mortgage
Insurance, and they will not entitle Borrower to anuy refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
insurance under the Homeowners Protection Aet of 199! ur uny other law, These rights may include the right to receive
certain disclosures, to request snd obinin cancellation of ‘e Mortgage Insurance, to have the Mortgage Insurance
terminited automatically, andfor to receive n refund of any Yortzage Insurance preminms that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Misrellaneans Praceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied torestoration or repair of the Property, if the
restoration or repair is economically feasible gnd Lender's security is not Jessenetl. D ring such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had 4n Jpportunity 1o inspect such Property
to ensure the work has been completed 10 Lender's satisfaction, provided that such nspection shall be underinken promptly,
Lender may pay [or the repairs and restoration in a single disbursement or in a serics of FTORISES paymenis as the work is
completed. Unless an agreement is made in writing or Applicablie Law requires interest to be paif’ on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscel'dr-ous Procecds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellineons Procecds shall be
applied to the sums secured by this Security Instrument, whether or no! then due, with the excess, if gy, said to Borower,
Such MisceHaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 1 total taking, destruction, or loss in vatue of the Praperty, the Miscetlaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of the
Property immediately before the partial taking, destruction, or loss in valne is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair marke: value of the Property immediately before the pardial
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luking, destruction, or loss in value, Any batance shall e paid ty Borrower,

In the event of 4 pastint Iaking, destruction, or loss in value of the Praperty i which the fae market value of the
Property immedintely before the partial tking, destruetion, or loss in value is less than the smoust of the sums secured
immedintely belore the partial tlking, destruction, ar loss in value, unless Borower and Lender otherwise agree in writing, the
Miscelieneous Proceeds shall be apptied to the sums secured by this Security Instrument whether or not the sums are then due,

1f the Property is abundoned by Borrower, or 1, after notiee by Lender o Berrower that the Opposing Party {as
defimed in the next sentence) offees 1o make an awnrd to setile o claim for damages, Borrower fadls to respond 1o Lender within
30 duys after the date the notice is glven, Lender is authorized Lo collect andl upply the Miscelloneous Proceeds either 1o
restoration or repair of the Property or 1o the sums Secured by this Security Instrument, whether ot not then due. "Opposing
Party" means the third purty thot owes Borrower Miscellaneous Proceeds or the parly ngainst whom Borower bas a o gt of
getion i regard lo Miscellineous Procoeds,

Borrowersholl be In default i any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
vonld result in forfeibor of the Praperty or other material impuirment of Lender's interest in the Propesty or rights under this
Security {nstrument, Borwer oas cure such 2 default andl, il acceleration has acourred, reinstate ns provided in Seetion 19, by
vausing the action or proreeding to be dismissed with a ruting that, in Lender's judirment, precludes forfeiture of the Propurty
or other muterial fmpairment o0 Lender's interest i the Property or righis under this Security lnstrament, The proceeds of aay
award or elaim {or damages the! ars nttribitable o the inpairsient of Lender's interest in the Property sre hereby assigned and
shall be paid 10 Lender, '

All Miseallaneous Proceeds that e not applicd 1o mstormtion or repuir of the Property shefl be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forhearance By Lender Not 0 Waiver. Extonsion of the time for payment or
modification of mmortization of the sums secured 4y this Security Instmment granted by Lender to Borrower or sty Successor
in Interest of Borrower shall not operate Lo release e Hability of Borrower or any Successors io Interest of Borrower, Lender
shall not be required to commence proceedings agains! iy Successor in Interest of Borrower or to refuse (o extend time {or
payment o otherwise modily amortizotion of the shms secwrzq vy this Security Instrument by reason of any demund made by
the original Borrower or any Successors in Tterost of Borrgyrer, Any forhearance by Lender in exercising any right or remady
including, without limitation, Lender's acceplance of puymente From thivd persons, entities or Successors in Interest of
Borrower or in smounts less than te amour. ther due, shall nol ba ' wiiver of or preclude the exercise of any right or remedy,

13. Joint and Several Lishility: Co-signers; Successors anr Aaxigns Bownd, Borrower covenants and agreesy that
Barrower's obligations and liabitity shall be joint und several. However, irsy Sorrower who ea-signs this Securily Instrument
but daes not execnte the Nate (a "vo-signer"): (i) is co-signing this security Instument only to mortgage, grant and convey the
vo-siger's interest in the Proporey wnder Wie terms of this Seewrity bistrument; (5} 15 not personally obligaled o pay the sums
secured by this Security Instrument: ane {¢) agrees thul Lender and nny otber Borrovsrcan agree to extend, modify, forbeay or
mike any accommadatinns with regard (o the lerms of this Security Instrument or the Not: without the co-slgnoes congent,

Subject to the provisions of Section 18, uny Suctessor in lnterest of Borrower whe Assormes Borrower's olsli fations
under this Gecurily Tnsteument in wriling, and is approved by Lender, shall obtain all of Bortowers sights and benefits under
this Security Instrument. Borrower shall nat be released from Borrawer's obligations and labiity under this Security
Ingtrument undess Lender ngrees 1o such relense i writing, The covenants and agreements of this Secusity Instrument shall
hind (except s provided in Section 20) e benefit the successors ard assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Rorwhwer's diefinly,
for the purpose of protecting Lender's intarest in the Property and righis under this Security Instrument, including, but sot
Hmited lo, attomeys’ fees, property inspeetion and valuation fews, In regard o any other fees, the nhsence of expiress authority
in this Security Instrament to charge a specilic fee to Borrawer shadl not be construed as a probibition un the eharging of such
few, Lendor may nol eharge fees thot ure expressly prohibited by this Security Instrament or by Applicable Law,

I the Loun ig subject to a faw which sets maximmm toan chaoeges, and that [aw is finally interpreted so that the inlerest
tr other lonn churges collected or o be collected in conneetion witht the Lonn exceed the permitted limits, then; (a) uny such
loan charge shall be retuced by the ampunt neeessiry fo reduce the charge to the permitted imit: and {b) any sums already
collected from Bomwower which exceeded permitied Hmits will be refunded to Borrower. Lender may choose to make this
velund by reducing the principal owed under the Note or by making a direet payment o Borrower., If a refund reduces
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principal, the reduction will be treatad as s purtinl prepuyment withowt any prepayment charge (whether or not s prepayment
charge is provided for ender the Note). Borrower's aeceptinse of nny such refund made by divect payment 1o Borrower will
constitnie o waiver of any right of aciion Borrower might hitve arising oul of such overcharpe.

15, Notices, All noticas given by Borrower or Lender in connection with this Security Instrurnent must be in writing,
Any aotice to Borrower In conneetinn with this Seenrity Instrument shall be deemed to have been given to Borrower when
mailed by first clags mail or when setually delivered to Borrower's notice address if sent by other means, Notice to any ong
Bormower shull constitite notice 1o all Borowers unless Applicable Law expressly requires otherwise, "Fhe notice address shall
be the Proporty Address unless Borrowsr has desipnated o substilute natice address by notice 1o Lender. Borrowee shall
promptly notify Lender of Borrower's change of address, If Lender specilies a procedure for reporting Borower's chinge of
address, then Borrower shall only report o change of address throngh that specified procedure. There may be only one
desipnied nolice address nnder this Secority Instrument ot any one tine, Any notiee (o Lender shall be given by delivering it
or by mailing it by First clnss mait to Lender's address stated herein untess Lender hus desipnated another address by notice to
Barrower. Any rotics in connection with this Security Instroment shall not be deemed 1o have bean given to Leader until
actunlly received by wender, IF any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiverent witl satisfy the conesponding requirement under this Security Instrument.

16, Governing Lo Severnbility; Ruoles of Construvtion, This Seeurity Instrument shall be governed by federad
faw nod the faw of the jurisdiction in which the Property is located. All rights and obligations contained tn this Seearity
Instrumenl are subject to any reedicsments and timitations of Applicable Law. Applicable Law might explicitly or implicitly
atiow the parties to agree by cort et or it tnight be sifent, bud such silence shall not be canstrued s 4 prohibition ngainst
agreement by contract. In the event (! puy provision or clause of this Security Instrument or the Nate conflicts with
Applieable Law, such conflict shall not wifeet = (ier provisions of this Seeurity Instrument or the Mote which can be given
effect without the conflicting pravision,

As used in this Security Instrument: (a) wouds of the masealine gender shall mesn and include corresponding meuter
waords or words of the feminine gender; (b) words bl es venguar shali mean and include the plural and vice versa; ud (o) the
word “may” gives sole diseretion without any obligaticii to Lake any petion,

17, Borrower's Copy. Borrawer shall he given ang copy of the Note and of this Seeurity [nsteument,

18. Transfer of the Property or a Benclicial Interdst in Borrower. Ay used in this Section 18, "Interest in the
Praperty" meuns any legnl or benelicial inlerest in the Property, ircluding, but not limited to, those benelicial interesty
transferved in g bond for deed, contrast for deed, instnllment sales cantiest or caeraw apresment, the intent of which i5 the
transfer of litle by Borrower o o future duwe to 4 purchuser,

{Fall or any part of the Praperty or any Tnterest in the Property 13 soldsiranslzred {or if Borower is ot a natural
pesson and o benefeial interest in Borrower is sold oe transterred) without Lender's nilor written consent, Lender may require
immedinte payment in full of all sums secured by this Securtty Tnstriment, However, this option shall uot be exercised hy
Londer if such exercise s probibited by Applicable Law.

If Lender exereises this option, Lender shal) give Botrower notice of sceeleration. The-aotice shall provide a period of
not less than 30 days from the date the notice is given in recordance with Section 15 within which Borrower must pay all sums
sewured by Biis Secority Instrument. I Borrower fails 1o puy theso sums prior to the expiratior of this period, Lender nay
invoke any remedies permitied by this Sceurity nstewment without further notice or demnnd oo ispirower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditioie; Perrower shall have
the right to bave enforcement of thig Seeurity Instrument discontinued e uny time prior t the earliest of @ Tive datys tefore
sale of the Property pursvant 1o Section 22 of this Security Instruement; () such other period as Applisuble Law might Spenify
for the termination of Burrower's right to reinstate; or (2} entry of & Judgment enforcing this Security Instrument. Those
coneitions are that Borrower: () pays Lender all sums which then would be due under this Secyrity Instrurient and the Noic o8
if no seceloration had ocenered; (h) cores any defalt of any other covenants or ngreements; {c} pays all cxpenses incurred in
enforcing this Security Instrument, inctuding, but not limited (o, rensonable attortieys' {ees, praperty jnspection ond valuation
fees, and other foes incurred for the purpose of protecting Lender's intevest in the Property nnd rights under this Security
Tnstrument; and (d) 1akes such action as Lender muy reasonably reqnire to assure that Lender's interest in the Property and
rights wnder this Security Tnstrument, and Borrawesr's oliligation to pay the sums seciured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appiieable Law, Lender may require that Borrower pay such
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reinslalement sums and expenses i1 one or more of the fullowing forms, as selected by Lender: () cushy; (b} money order: (¢)
certified check, bank check, renswrer's eleck o cashier's check, provided any sueh eheck i drawn Wpon on instiution whose
deposity are insured by a federal agency, instrumentality or entity; or (d) Electronie Funds Transfer. Upon reinstatement by
Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effvetive as 1f no accelerntion hud
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sule of Note; Change of Loan Servicer; Notiee of Grievance, The Noie or  partial interest in the Nole (lopether
with this Security Tnstrument) can be sold one or more times without prior notice to Borrower. A sale might result in & change
it the entity (known ns the "Loan Bervicer") that collects Pesiodie Payments due under the Note and this Becurity Instrument
and performs other mongage loan serviciag ohligntions under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer varetuted to a sale of the Note, If thore is 2 change of the Loan
Servicer, Borower will be given written notice of the chunge which will state the name and address of the new Loan Servicer,
the address to whish payments should be made and auy other information RESPA requires in connection with a notice of
transfer of servizine 11 the Note is sold and therenfter the Loan is serviced by a Loun Servicer other than the purchoser of the
Note, the mortgage ‘o servicing obligations to Borrower will remain with the Loan Servicer or be iansferred 1o o Suceessor
Loan Servicer and nrc oe sssumad by the Note purchaser untess atherwise provided by the Nate purehaser,

Metther Borrgwer drr Lender may eommaence, joln, or be joined to any judicial action (as vither an individun! liligany
ar the member of 4 ¢lass) that brises from the other party’s actions pursuant to this Security Instrument or thay nileges thot the
other parly has bresched any pre.vision of, or any duty owed by reason of, this Scourlty Instrument, until sueh Borrower or
Lender hos notified the other pibety (with such notice given in compliance with the regulrements of Section 15) of sueh ifleped
breach and afforded the other party harecea reasonable pericd afler the giving of such notiee 10 tke correetive action, If
Applicable Low provides u time period wilich =ust elapse before eertain aetion ean be taken, that time period will be desmed
tor bre reusonable for purposes of this pazagraph, The notice of acceleration nad opporiunity to cure given to Borrower PUESURN
o Szetion 22 ind the nolice of acceleration giver to Borrower pursuant to Section 18 shull be deemed 1o sntisty the notice asd
opportunity to take cotrective aetion pravisions of ts Sention 20,

21. Hoznrdous Substances, As used In this Sestion 21 () “Hazardous Substances” are those substanees dofinad as
wxle or hazardous subsionces, pollutants, or wastes by Environmental Law and the fellowing substances: gasoline, kerosene,
other flammable or toxic petroleum praducts, loxie pesticides and farbicides, volatile solvents, materisls contafning asbestos or
formaidehyde, and radivactive materials; (b) “Environmentnl Law! means federal faws und laws of the jurisdiction where the
Froperty is located that relate (o health, sality or environmentsl protection; () "Environmeatal Cleamup" includes Iy response
setion, remedial action, or removal nelion, us defined in Environmentat Ly and (4} an "Bovironmental Cundition” means a
condition that ean cause, conteibuge o, or otherwise trigger an Favironme, ol Cleanup,

Borrower shall not cavse or permil the presence, use, disposal, storage, of release of any Hazardous Substances, or
threalen 1o relense any Hozardous Substances, on or in the Property. Borrowerskdi! not do, nor allow anyone efse 1o do,
mnything affesting the Property (n) that is in violation of any Environmental Law. A5 which ercates an Environmaental
Condition, or (c) which, due tp the presence, use, or release of o Hozardous Substince. oréates g sondition it adversely
iffects the value of the Property. The preceding two sentonges shal not Hpply Lo the presence; Usc, or Starage on the Property of
small quantities of Huzarttous Substances that are generally recognized 1o be appropriate o no/mal residential wses ared Lo
mugintenanee of the Property (ineluding, but not limited 1o, hazardous substances in consumer produsg),

Borrower shall promptly give Lender writien notioe of () any investigation, claim, demand, [17s5it o ather action by
iny governmenlal or regulatory ngency or private party involving the Propesty and may Huzardous Substanze o Environmental
Law of which Barrower has actug) knowledge, (h) any Environmentat Condition, including but not limited ts, any spilling,
feaking, discharge, release or threat of release of any Hozardous Substance, and (c) any condition caused by the presence, use
or relesse of o Huzardous Substance which adversely affects the value of the Pruperty, If Borrower learns, or i nolified by any
savernmental or regulatory authority, or any private party, that any remaval or othor remediation of any Hazardous Substance
aflecting the Property is necessary, Borrower shall prompily tnke il necessury remedial actions in aceordanee with
Environmental Law, Nothing heesin shal! create any obligation on Lendee for an Environmenial Cleaaug,

NON-UNIFORM COVENANTS, Borower and Lender [urther covenand and agree as follows:
21. Acceleration; Remedies, Lender shall give nolice to Borrower prior to aceeferntion following Borrower's
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breach of any covenant or agreement in this Security Instrument {but ot prior to accelerntion under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured; and
{d) that [ailure to cure the default on or before the date specified in the notice may result in aceeleration of the sumg
secured hy this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice sholf
further inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding
the non-existence of o default or any other defense of Barrower to acceleration and foreclosure, If the defanlt is not
cured on or before the date specified in the notice, Lender at its pption may require immediate payment in full of al)
sums secured by this Security Instrument without further demand and may forcclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limifed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
lastrument. Borrewer shall pay any recordation costs, Lender may charge Borrower 1 fee for releasing this Security Instrument
but only if the fee is roid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives gl rights under
and by virtoe of the Iinsis homesterd exemption Jaws,

25, Placement of Caltsteral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's rareement with Lender, Lender may purchase insurance st Borrower's CXpENSE o protect
Lender's interests in Borrower's ~Gitateral. This insurance may, bul need not, protect Borrower's interests, The coverage that
Lender purchases may not pay uny cligm that Borrower makes or any claim that is made against Borrower in connection with
the coliateral. Borrower may later cancel any insurence purchased by Lender, but only after providing Lender with evidence
that Borrower hos obtained insurance gs required oy Borrower's and Lender’s agreement. If Lender purchases insurance for the
sollateral, Borrower will be respansible for the Costs of thet insurance, including interest and any other charges Lender may
impose in connection with the plicement of the iusurance, until the effective date of the cancellation or expirstion of the
insurance. The costs of the insurance may be added v Borrower's total cutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowsr may be nbie to abtain on its own.

4

BY SIGNING BELOW, Borrower aecepls und agrees 15 ke teems 2 covenants conlained in this Security Instrument
and in any Rider executed by Barrower and recorded with i,

?‘3}/@ ] /{gxz}{ AN e 1 7/ 5
- (Bﬁy'!RDWER - JULIE M WORFKMAN - DATE -

—

e ,L;L (A AL [z L3
- |BORROWER ~ JAMES H WORRMAN - 'patm’ -
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LEGAL DESCRIPTION

LOTS 14 AND 15 (EXCEPT THE NORTH 5 FEET THEREOF) N BLOCK 1 IN PARK ROAD
ADDITION TO LAGRANGE IN SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLINGIS.

Address commaonly known as:
233 S. Park Road
La Grange, IL 60525

PIN#: 1B-05-415-006-0000



