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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this docurment ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardisg ine usage of words used in this document are
slso provided in Section 16,

(A) "Security Enstrament” means this document, which is dated07/25/2013 ,
together with all Riders to this document.

(B) "Borrower" is Reina Arroyo, a married woman’ and Gerorde’ Delgado and Celia
bDelgado, husband and wife

*and MARTO DELGADO - é - ¢dD RA MD

Borrower is the mortgagor under this Security Instrument.
(O "Lender"is U.S. Bank N.A.

Lender isa National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the prormissory note signed by Borrower and dated07/26/2013

The Note states that Borrower owes Lender One Bundred Sixty-Three Thousand Nine
Hundred Thirty and 00/100ths Dollars
(U.5. $163,530.00 ) plus interest. Borrower has promised to pay this debt io regular Periodic
Payments and fo pay the debt in full not later than August 01, 2043 .

(€) "Proporty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loau" .ixans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dve under tho'Wite, and all sums due uader this Security Instrument, plus interest.

(G) "Riders" rxsarg all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to be exezut il by Borrower [check box as applicable]:

[_] Adjustable Rate RidL: L] Condominiura Rider [ Second Home Rider
Balioon Rider [.J Pormed Unit Development Rider (X 1-4 Family Rider
L] vA Rider [ siweekly Payment Rider {__] Other(s) [specify]

(H) "Applicable Law" means all conusifiug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordurs foat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D) "Communify Association Dues, Fees, and Ass :ssmomts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominium association, homeowners
association or similar organization,

(9) "Electronic Funds Transfer" means any transfer of furis, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tirvoch an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or 7-tiorize a financial institution to debit
or credit an account. Such term inchudes, but is not limited to, point-if-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire transfers, s7d automated clearinghouse
transfers.

(K) "Escrow Fems" means those itemns that are described in Section 3.

{L) "Miscellaneous Proceeds™ means any compensation, setilement, award of dam es, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described Ja Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or zay part of the
Property; (iii) conveyance in lien of condermation; or (iv) misrepresentations of, or omissiony £ io, the
value and/or condition of the Property.

(M) "Mortgage Tasurance” means insurance protecting Lender against the nonpayment of, or defarit <,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under te
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) aud its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be emended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requiremsents and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Lomn does not qualify as a “federally related morigage
loan" under RESPA.
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(F) "Successor in Inferest of Borrower" means any party that has taken title to the Property, whether or
not that party bas assuuned Botrower's obligations under the Note and/or this Security Fnstnment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, aod all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants snd agreements umder
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lende: and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jutisdiction]:

LOT B7 IN/E®.FTELD'S BUBDIVISION OF LOT 1 IN DAVLIN, KELLY AND CARROLL'S
SUBDIVISION LW 7% NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE
13, ERST OF THK "d7RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D Number: 13-26-107-034-0000 which currently has the address of
3126 N Central Park Ave [Stract]
Chicago [City}, Mineis 60618 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on’foe ‘property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. A'l riplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instument as the "Property. " '

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excet Tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property againse al
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bommower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepeyment charges and late charges due under the Note. Borrower shall also pay fimds for Bscrow Iterns
pursuant to Section 3. Payments due under the Note and this Secarity Instrument sbafl be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided mny such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ~iay return any paywment or partial payment if the payment or partial payments are insufficient to
bring theLoan current. Lender may accept any peyment or partial payment insufficient to bring the Loan
current, vithont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir. the fSiure, but Lender is vot obligated to apply such payments at the time such payments are
accepled. If nach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on mappli=a .imds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bor:ovrer does not do so withiz a reasonable period of time, Lender shall either apply
such funds or return them *o Borrower. If not applied earlier, such fimds will be applied to the outstanding
principal balance under the Moty immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ugainst Lender shafl relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments er Pruceods. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender she’, Yo applied in the following order of prionity: () interest
due under the Note; (b) principal due under toe Note: (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order 1n which it became due, Any remaining amounts
shall be applied first to late charges, second to any oier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delipguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may. e enplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exicnt that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied t4 the full payment of ane or
more Periodic Payments, such excess may be applied to any late charges duc. “olumtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds 1o psincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perjodic Payments, -

3. ¥unds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pay-uents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arovats due
for: (a) taxes and assessments and other items which can attajn priority over this Security Instrimont as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if uny; )
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insmarce
premiums, if any, or any sums paysble by Borrower to Lender in liew of the payment of Morigage
lnswrance premiums in accordance with the provisions of Section 10. These items are cafled "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Botrower shall promptly famnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Iu the event of such waiver, Barrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender Tequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreemnent”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarse with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such umorats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds &* the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ELPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat=s of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b>-lield in an iostitution whose deposits are insured by a federal agency,
instroxpentality, or entity (including Lender, if Lender is an institution whose deposits are so insared) or in
any Federal Home Loan Bank. Leuaer shall apply the Funds to pay the Escrow Items no later than the fime
specified under RESPA. Lender shal! noi charge Borrower for holding and applying the Funds, annually
anafyzing the escrow account, or veryfving +he Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendet ‘o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa:d.upihe Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrowe aod Lender can agree in writing, however, that imerest
shall be paid on the Funds. Lender shall give to Borrover, without charge, an annual accounting of the
Funds as required by RESPA.

H thete is a surplus of Funds held in escrow, as Zfiaed under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. Wibi=isa shoriage of Funds held in escrow,
83 defined under RESPA, Lender shall notify Borrower a5 requirad v RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wich RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2s deZmied under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader (hs amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay ments.

Upon payment in full of afl sums secured by this Security Instrument, Lenrer siall promaptly refund
to Borrower auy Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ) und impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol: pajments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats.if-av. To
the extent that these ifems are Escrow Items, Borrower shall pay them in the manner provided in Sesarn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument it s
Botrower: (2) agrees in writing to the payment of the obligation secured by the Lien in a manner accepiatie
to Lender, but only so long as Borrower s performing such agreement; (b) contests the lien in good faitii
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
L’ne' lien to this Security Instrument. If Lender determines that any pari of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice iz given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Leader in connection with this Loan.

5. Property Inserance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods tha
Leader -emires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loau. The insurauce carrier providing the insurance shalf be chosen by Borrower subject to Lender's
right to diszpprove Borrower's choice, which right shall not be exercised urweasonably. Lender may
requite Botrowr: to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, e Scation and tracking services; or (b) & one-time charge for flood zome defermination
and certification sarvires and subsequent charges each time remeppings or similar changes occur which
reasonably might afiect sich determination or certification. Borrower shall also be responsible for the
payment of any fees imi<sed by the Federal Emergency Management Agency in conpection with the
review of any flood zone deter msation resulting from an objection by Borrower.

If Borrower fails to mewo’a any of the coverages desoribed above, Lender may obtain insurance
coverage, at Lender's option and Forrover's expense. Lender is under no obligation fo purchase any
particular type or amount of coverage. Thorefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in. the Property, or the contents of the Property, against any risk,
bazard or hability end might provide greater. Ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any z now ts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secored by this Scovrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali b pavable, with such imteresi, upon wotice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of svin policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigeiz= clause, and shall name Lender as
mortgages and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ot vise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stapsard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shiall give prompt notice to the insurance cartier i Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower o%ier wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerd-c, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Fiasbie and
Lender's security is not lessened. During such repair and regtoration peciod, Lender shall have the (17t to
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure *Ge
work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a serjes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall beappliedtothemnnssemredbyﬂﬁsSewﬁtyInstmmmt, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurauce proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance camrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the potice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) sy ther of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrcwes) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amownts vanaid under the Note or this Security Instrument, whether or not then due,

6. Occrgarcy. Borrower shall occupy, establish, and use the Property es Borrower's principal
residence within €0 ias after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei*s yrincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writ'ng, which consent shall not be unreasonably withheld, or unless extenuating
cireamstances exist which are Leyond Borrower's control,

7. Preservation, Maintcasuce and Protection of the Properiy; Inspections. Borrower shall not
destroy, damage or impair the Prepenty, allow the Property fo deteriorate or commit waste on the
Propesty. Whether or not Borrower i<.reciding in the Property, Borrower shall maintsin the Property in
order to prevent the Property from detecic.a%ng or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that repair it restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation procesds are paid in connection with damiage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Picperiy only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs ad réstoration in a single payment or in a series of
progress payments as the work is completed. I the insurancs ov condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beiriiver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eutries upon and inspecions of the Property. If it has
reasonsble cause, Lender may inspect the interior of the improvements cn the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection specifyior, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowver of with Bomower's
knowledge or consent gave materially false, misleading, or ivaccurate information or statements to Lender
(or fatled to provide Lender with material information) in commection with the Loan,. Material
representations inciude, but are not limited to, representations concerning Borrower's ocuuparcrof the
Property as Borrower’ s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruzieui, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)th:re
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wndar
this Security Instrument (such as a proceeding in bankruptcy, probate, for condermation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the.Pmperty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hes priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights wnder this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, hut is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bailding or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not iaking any or all
actions authorized nnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrnment. These amounts shall bear interest at the Note rate from the date of
disbursewent and shall be payable, with such interest, upon votice from Lender to Borrower Tequesting

.00
paymIf thi Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Boro\ver acquires fee title to the Property, the leasehold and the fee title shatl not merge unless
Lender agrecs v e merger in writing,

10. Moigngr insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance _overage required by Lender ceases to be available from the mortgage insurer that
previously provided such i=surance and Borrower was required to make separately designated payments
toward the premiums for Mrrivage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaler. 5. the Mortgage Jnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of.the Mortgage Insurance previously in effect, from an alternste
mortgage insurer selected by Lend:r. I substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continue to yay iv Lender the amount of the separately designated payments that
were due when the insorance coverage csarcd to be in effect. Lender will accept, use and retain these
payments as a pon-refundable loss reserve it lien of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that ior. Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (12 the smount and for the period that Lender requires)
provided by an insurer selected by Lender again bec)wrs available, is obtained, and Lender requires
separately designated payments toward the premiwms for Mottgage Insvrance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: ~vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refvwuiable loss reserve, until Lender's
requirement for Morigage Insurance cods in accordance with any written 4groement between Borrower and
Lender providing for such termination or until termination is required b, Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided ¥ *iic Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the (¥2s). for certain losses it
Ezy incur if Borrower does not repay the Loan as agreed. Borrower is not ajorty to the Morigage

urance.

Mortgape insnrers evaluate their total risk on all such insurance in force from tiree to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thrse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for garties) to
these agreements. These agreements may require the mortgage insurer to make payments using s.av cource
of finds that the mortgage insurer may have available (which may include funds ohtained from . rgge
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinswer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized us) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ar modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuus peid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Ilasnrance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refand.
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(by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Ensurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requmest and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated antomatically, and/or to recelve a
refund of any Mortgage Inserance premiams that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prorerty, if the restoration or repair is economically feasible and Lender's security is not lessened,
Durirg surh repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
uotil LensG has had an opportunity to inspect such Property to ensurs the work has been completed to
Lender's seustiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaics and rewovstion in a single disbursement or in a series of progress payments as the work is
completed. Unicss az agreement is made in writing or Applicable Law requires taterest to be paid on such
Miscellaneous Proesvrz, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds 17 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceila 12Gus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-{ie excess, if any, paid to Botrower. Such Miscellaneous Proceeds shall be
applied in the order provided v 1. Section 2.

In the event of a total tzidng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, devtructinn, or loss in value of the Property in which the fair market
value of the Property immediately before ‘he purtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borroveer and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total amour: of the sums secured immediately before the
partial teking, destruction, or foss in value divided vy () the fair market value of the Property
irmediately before the partial taking, destruction, or loss invalue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value 4t the Propesty in which the fair market
value of the Property immediately before the partial taking, desuav:tizn, or loss in value is less than the
amount of the sums secured immediately before the K;artial taldig, destraction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Pri ceels <hall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award to st a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ths Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means “ic *hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right o. aotion in
regard fo Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begei Yuat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and L if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

_All Miscellaneous Prooeedls, that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Leoder
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Bomrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for peyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand snade by the original
Bortrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agr-<s that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-5ig0s T3 Security Mnstrument but does not execute the Note (2 “co-signer™): (a) is co-signing this
Security Jrstwment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Scowrity Instrument; (b is not personally obligated 1o pay the sums secured by this Security
Instrument; an (¢, agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorun . dptions with regard to the terms of this Security Instrument or the Note without the
co-signec’s consent.

Subject to the provisions of Section I8, any Successor m Interest of Bomower who assumes
Borrower's obligations urZer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bonefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations end labiitty under this Security Instrument unless Lender agrees to such release in
writing, The cavenants and agreemvirs of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successort and assigns of Lender.

14. Loean Charges. Lender may cnarse Borrower fees for services performed in connection with
Borrower's default, for the purpose of protactiag Lender's interest in the Property and rights under this
Security Instroment, including, but not limitey +,-attorneys' fees, property inspection and valuation fees.
I regard to any other fees, the absence of exprecs aufhovity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiti m on the charging of such fee. Lender may not charge
fees that are expregsly prohibited by this Security Fustuwrant or by Applicable Law.

If the Loan is subject to a law which sets maximum Y-ar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilested in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduces by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fior Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mal='(nis refimd by reducing the privcipal
owed undet the Note or by making a direct payment to Bomower. 1. a rxfund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymzpt charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance o' .2av such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow<r rught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Stcurity Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument snalf b deemed to
have been given to Botrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to 8if Porrswers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. /Ardress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prospily
notify Lender of Borrower's change of address. Jf Lender specifies a procedure for reporting Borrowe: ¢
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender umtil actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable

[I;:v, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Goverming Law; Severability; Rules of Coustruction, This Security Instrurment shall be
governed by federal law and the law of the jurisdiction in which the Property is Iocated. All rights and
obligations contained in this Security Instrument are subject to auy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aifow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascaline gender shall mean and include
correspooding nevter words or words of the feminine gender; (b) words in the singular shall mean and
includ; +he plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any arion.

17, Bearower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traprser of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Trr ety means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai int.iosts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iuge it of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of *4¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural person and a enpficial interest in Borrower is sold or transferred) without Leader's prior
written. consent, Lender may terire immediate payment in full of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

¥ Lender exercises this option, Leade- shall give Borrower notice of acceleration. “The notice shall
provide & period of not less than 30 days 1rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums swried by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peridd, Tender may invoke smy remedies permitted by this
Security Instrument without further notice or demanc. on )lorrower.

19. Borrewer's Right to Reinstate After Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of i Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proréry pursuant to Section 22 of this Security
Instrument; (b} such otber period as Applicable Law might specify Sir the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Securit; Iistrument. Those conditions are that
Borrower: (a) pays Lender alf sums which then would be due unds: thig Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any other covenan's or agreements; {c) pays all
expenses incurred in enforcing this Security Instament, including, but not mited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takes sch action as Lender may
reasonsbly require to assure that Lender's interest in the Property and rigles under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumon’, shall continue

unless as otherwise provided under Applicable Law. Lender may require tiat Porrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected yy L nder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriaVity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumer and
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, ths
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Fostrument, and Appliceble Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of iransfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmmence, join, or be jeined to any judicial action (a5 either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrnment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such slleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Cev provides a time period which must elapse before certain action can be teken, that time
period will by decread to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given to Borrower pursuant to Section 22 and the potice of acceleration given to
Borrower pursuant to Siction 18 shall be deerned to satisfy the notice and opportunity to take corrective
action provisions of thir Scction 20,

11. Hazardous Substzace.. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined 25 toxic or huzardes substances, pollutants, or wastes by Environmentsl Law and the
following substances: gasoline, kertsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiis ¢ ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Envirenmental Law" means federal lawss ar.d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protuciion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 25 definid in Environmental Law; and (d) an "Environmental
Condition" means a conditioo that cen canse, couiituiz to, or otherwise tigger an Fuvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, Gispostl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'or 1 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) th<i'1s in violation of any Environmental
Law, (b) which creates an Environmental Coodition, or (c) which, due t (he presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity’of small quanfities of
Hazardous Substances that are generaily recognized to be appropriste to normal i sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consimar producis).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, desand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pruner'y zad sny
Hazardous Substance or Environmenial Law of which Borrower hes actual kmowledge, (o} any
Environmental Condition, including but not limited to, any spilling, lezking, discharge, release or faréat'of
release of any Hazardous Substance, and () any condition caused by the pregence, use or relesse o o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by amy governmental or regulatory suthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNI¥ORM COVENANTS, Borrower and Lender firther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower's breach of sny covenant or agreement in this Security Instrument {but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by
this Serwfty Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further Guform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosu e moaceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloor e ¥ the defandt is wet cured an or before the date specified in the notice, Lender at its
option may «vousms immediate payment in full of ali sums secured by this Securify Instrument
without further venio:d and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled fo collcr all expenses incurred in pursuing the remedies provided in this Section 22,
inclnding, but not limite ! (o, reasonsble attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appii-ble Law.

24. ‘Waiver of Homestead. In accordance with Illinois Jaw, the Borrower hersby releases and waives
all rights under and by virtue of the Illinois homeste: d exi:mption laws. ]

25. Placement of Collateral Protection Insurance. Uiless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-wits Lender, Lender may purchase insurance
at Borrower s expense to protect Lender's interests in Borrower's ruitateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that Lender purchases may not pay any cleim that
Borrower makes or any claim that is made against Borrower in cormection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecnient, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that mrararce, including interest
and any other charges Lender may impose in connection with the placement of itz ixsurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance inay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more thun the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this
Security Instnoment and in any Rider executed by Borrower and recorded with it.

Witnesses: .

Celia Delgado -Borrower

! (Seal) Revna RArroyo ey R A

-Aoriorier Reina Arroyo -Borrower

%,
(Seal) Li:’*’i\"._/j DELGADY ey M D

-Boteower MARIO RFELZADO -Borrower
{Seal) {Seal)
-Borrower -Borrower

Reina Arroyo signs solely for purpose of waiving marital rights and/or
homestead rights without personal ebligation for repayment of suwns
secured by this Security Instrument.
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STATE OF ILLINOTS, |, — Cec i Comty ss:
L 6 e N{ J {?C Achp o ", 2 Notary Public in end for said county and
state do heteby certify that Gerardo Delgado and Celia Delgade and Reina

Arroyo  aNp MARIO DELGADO 6 t

0D
| rRa MDD
personsliy known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared Uefore me this day in person, and acknowledged that he/she/they sipned and delivered the said
instrumexc #7 bis/her/their free and vohumtary act, for the uses and purposes therein set forth.

Given i my hand and official seal, this ; (AL dayof o (/ 2

My Conmission Expire.:
A1
Notary Public T~
v
3 OFFICIAL SEAL
$  GERALDBORCHARDT
§ NOTARY PUBLIC- STATE OF ILLINOIS, "¢
b MY COMMISSION EXﬂRES:WWJZ > |
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of July, 2013 ,
and is incrrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, ¢, Security Deed (the "Security Instrument”) of the same date given by the
undersignea (59 "Borrower") to secure Borrower's Note to U.S. Bank N.A.

{the
"Lender”} of the same -ate and covering the Property described in the Security Instrument
and located at:

3126 N Zeitral Park Ave, Chicago, IL 60618
[Property Address]

14 FAMILY COVENANTS. iii audition to the covenants and agreements made in the
Security Instrument, Borrower and Lsnder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE: ¢ TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security instrainent, the following items now or hereafter
attached to the Property to the extent they a:e fixtures are added to the Property description,
and shall also constitute the Property covered tv *he Security Instrument: building materials,
appliances and goods of every nature whatsoever ho%v.or hereafter located in, on, or used, or
intended to be used in connection with the Property, inc'uding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anu access. control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stcves, 7efrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm duets, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and uttzched floor coverings,
all of which, including replacements and additions thereto, shall be daznad to be and remain
a part of the Property covered by the Security Instrument. All of the toreqoing together with
the Property described in the Security Instrument {or the leasehold escate it the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider und the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ayree to or
make a change in the use of the Property or its zoning classification, unless Lendat has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
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E BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with ieases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate (e existing leases and to execute new leases, in Lender's sole discretion. As used
in this parayraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

G. ASSICIIENT OF RENTS; APPOINTMENT OF RECEHVER; LENDER IN POSSESSION.
Borrower absciutsh; and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents’) uf the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Pro:city shall pay the Rents to Lender or Lender's agents. However,
Borrower shail receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of tlie Security Instrument, and (ii} Lender has given notice to the
tenant(s) that the Rents are to bepaid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

It Lender gives notice of defauit t3 Borrower: (i) all Rents recsived by Borrower shall be
held by Borrower as trustee for the bene'it-of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shiii be entitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that eari i=nant of the Property shall pay ali Rents due
and unpaid to Lender or Lender's agents upan lender's written demand to the tenant; [iv)
unless applicable law provides otherwise, all Rens collected by Lender or Lender's agents
shall be applied first to the costs of taking ccatro! of and managing the Property and
collecting the Rents, including, but not limited to, atioriey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insifaace premiums, taxes, assessments
and other charges on the Property, and then to the sums securad by the Security instrument;
{v) Lender, Lender's agents or any judicially appointed receiver thall bs liable to account for
only those Rents actually received; and (vi} Lender shali o antitled to have a receiver
appointed to take possession of and manage the Property and ¢¢Vant the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of t king control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured oV tha  Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would preveiit Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recsiver, shall not be reguired to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrowe_r. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when ail the sums secured by the Security Instrument are paid in full,

H. CR_OSS-[_)E:AULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

Colua EQSL%CLdO

=00y (Seal) (Seal)

ardo Welqgado -Borrower Celia Delgado -Borrower
Rexna Arroys Sea) REIO DelsADO (Seal)
Reina Arroyo -Borrower M PMo Dele ey, -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) ™\ (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)

“HiZ 1-4 FAMILY RIDER is made this 26th day of July, 2013 .
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o fecurity Deed {the "Security Instrument") of the same date given by the
undersigned (tb< "Horrowar”) to secure Borrower's Note to U.S. Bank N.A. |

{the
“Lender”} of the same Jate and covering the Property described in the Security instrument
and located at:

3126 N Cercral Park Ave, Chicago, IL 60618
roperty Address]

1-4 FAMILY COVENANTS. In suiition to the covenants and agreaments made in the
Security Instrument, Borrower and Lendar Zairther covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security Instumeat, the following items now or hersafter
attached to the Property to the extent they are fiv(ures are added to the Property description,
and shall also constitute the Property covered by <+ Security Instrument: building materials,
appliances and goods of every nature whatsoever nov: «/ hereafter located in, on, or used, or
intended to be used in connection with the Property, inzwling, but not limited to, those for
the purposes of supplying or distributing heating, cooling, elsctricity, gas, warter, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtaing and curtain rods, attached mirrors, cabinets, paneling and atiazhed floor coverings,
all of which, including replacements and additions thereto, shall be deém-_to be and remain
a part of the Property covered by the Security Instrument, All of the foreyoirg, together with
the Property described in the Security Instrument (or the Isasehold estate it the Securlty
Instrument is on a leasehold) ars referred to in this 1-4 Famnily Rider end ihe Security
Instrument es the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ayres *o or
make a change in the use of the Property or its zoning classification, unless Lender his
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulaio s
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security instrument to be perfected against the Property without
Lender's prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE® DELETED. Section 19 is deleted.
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E BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Bofrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Leade all leases of the Property and all security deposits made in connection with feases
of the Puperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate (he existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this paragruph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

G. ASSIGNM2'T OF RENTS; APPOINTMENT OF RECEVER; LENDER IN POSSESSION.
Borrower absolutety ard unconditionally assigns and transfers to Lender ali the rents and
revenues ("Rents"} of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizoz Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Propurt, zuall pay the Rents to Lender or Lender's agents. However,
Borrawer shall receive the ‘Rent= until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be-p7id to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment arJ.not an assignment for additional security only.

If Lender gives notice of defauit (o Leirower: {i) all Rents received by Borrower shall be
held by Borrower as trustee for the benein of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shall by entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Zender's written demand to the tenant: (iv)
uniess applicable law provides otherwise, all Reiiis coltected by Lender or Lender's agents
shall be applied first to the costs of taking conizal Gf and managing the Property and
collecting the Rents, including, but not limited to, attorrav's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insuranie premiums, taxes, assessments
and other charges on the Property, and then to the sums secured hy the Security Instrument;
{v} Lender, Lendar's agents or any judicially appointed receivel sha}l be liable to account for
only those Rents actually rsceived; and (vi] tender shall be-aritled to have a receiver
appointed to take possession of and manage the Property and colleer the Rents and profits
derived from the Property without any showing as to the inadeguazy Of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of takin® 'control of and
managing the Property and of collecting the Rents any funds expended by Lendz: for such
purposes shall become indebtedness of Borrower to Lender secured by (the 'Security
Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any ptior ass’grinent
of the Rents and has not performed, and will not perform, any act that would prevent Lincer
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed raceiver, shall not be required to ener
upon, take control of or imaintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
defauit or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's defauft or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.

ey (Seal)

rardc Felrysdo -Borrower
Reyna  Arreyo (Seal)
Reina Arroyo -~Borrower
(Seal)

-Borrower

{Seal)

-Borrower

Coa Dolg

{Seal)

Celia Delgads  “

Wiarie DEves Abo

-Borrower

{Seal)

MARIO DELGADG

-Borrower

{Seal)

-Borrowar

(Seal)
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