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*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

vk

Report Mortgage rraud
800-532-8785

The property identified as: PIN: 07-17-317-014-0000

Address:
Street: 1709 Cottington Dr

Street line 2:
City: Schaumburg State: IL ZIP Code: 60194

Lender. Meadows Credit Union

Borrower: Scott & Barbara Reader

Loan / Mortgage Amount: $55,000.00

This property is located within the program area and the transaction is exempt from the requiremeris of 765 ILCS 77/70
et s2q. because the application was taken by an exempt entity.

Certificate number; 069702F4-D744-4BA4-A170-76260372B641 Execution date: 07/26/2013
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This docisment was prepazind hy:
Meadows Credit Union =~

......................................................

Whon recorded, please seters a
Meadows Cre:fﬂ"l)naon

3350 Sal Creek L. Ste 100~
Adlingion Haights, (L 80005 ™

.................................. S T R R R

(TN - 11 28 V8 | Vr TR 1 Spve Above Fhis Line For Reverding it v —
MORTGAGE
(With Foture Advance {lause)
DATE AND PARTIES. The dive of this Mottpage (Secarity bnsteuments b 0 BPEBEE13 L and e
parties, et whiresses and G idordiication sumbers, i required, are w foilows:

’%85%‘:’“}3%}%;33 AND BARBARA RTADER
HIS WIFE, TENANTS BY THE ENVIRETY
1708 COTTINGTON DR

SCHAUMBURG, 1L 60184

LEMPHR: i
ﬁ%&adaws Credit Union

335G Sali Creek Lang Suite 100
Arington Haights 1L 60085

CONVEYANCE, Por good and vaduable cossiderstion, the recoiprand sef¥istency of witeh is acknovwledped, ad w
sectize the Seepred Debt (lefined below) and Mongagor's perfommmaes wador tha Security lsstument, Mongegor grants,

S S e B B A D e e S B R TS o U THWEST 122 OF
SECTION 17, TOWNSHIP 41 NORTH. RANGE 10 EAST OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED SEPTEMBER 5. 1024 AS DOCUMENT 27242104, IN COOK COUNTY,
ILLINGIS. PLN. 07-17-347-044-0000

The properiy 8 fovsted ia R e, HE e e o
iRy
JIECOTTINGTONDR , SCHAUMBURG e Wi BYRR4

{Aahiresns Uity LEIP Chnifed
Togetier with ol righis, csements, appustenanees, sovalties, mineral righis, o aml gas righis, afl water and oparian
vipts, difches, and water stock and all cxfsting and futre Improvements, structures, Gxwees, wngd replicements that may
pew, OF at any tinse i dhe fatare, be pareod the real estate desoridad above QH retersed © a8 "Progeriy ™,
SECURED DEBRT AND FUTURE ADVANCES, The term "Sectved Debt” is defined as hllows:
A Debt incurved ander the e of all promissery poteds), comract{s), muamydsd or other evidencs of debt described
bebow amd «f} eir extonsions, resewals, mosdificativns on subsutrtions.  (Yow aest specifically idensily the defux)

sectred ond {nclide i fingl medariey date of vk debetsi
A cradit imit of $55,000.00 and a Matusity date of 08/31/2038

ILLHGIS - HOME EGUITY LINE OF CREDIT MOBRTGAGE (0¥ S8 FRIMA, FRLMC, Bla GRYA U

ST Remb vy Syrane, den, S G MY P QU SERITIG S8V 08
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B.AS Wtupe advapees Fom Lesder wy Morfgagor or other {uige obligations of Modgaryy o Lender under way
PrUBLIssORY Bude, cogiscl, puaray, oF oler evidence of debt exevuted by Morigagor In lavor of Lendder executed
after s Seourity sirument whetber o ot (s Seousdty fustroment by specHivally referenced. I move tiar one
persen. signs this Securdty Tnstrument. eacl Morigagor sgrees that 1his Sevwrity Trstrument will secuwre all futwe
adsamves and fuature obligetons fha are gven © o meomd by any one oF miore Morigigorn, or iy e or more
Mortpages asd ohers. AH fawre advances and otfier faire obligations are sectwed by (his Secwrity Tustrupent even
therugh all or puyn may not vot be advanced. All futore advances wmb other fwiuee obdizations are secured as i puade
g1 the date of this Seevetry Tnstnpsom, Nothing ity Securiy Tnstromen shadl cousfitute a comminent © pake
additonad oy foture loang of advagrees it any amourd, ALY such conninent nsst e agreed 10 B 4 separye wriding,

AR other obfigatives Morgagor owes to Lender. which msy Jeior avise, W fhe exteat a0t prohibited by faw,
inchitinn. ot got Greited . Habilities for overdeafls eelatigg to any deprsit aceoust agreement berween Murigagnr
and Lender,

I3 Af additonsd s advancsd and expenses Wwodrral by Lender for isting, preserving or odierwise protecting de
Propesty and #ts valoe and any oher sums sdvanesd and expesses onoed By Leoder asder the wonms of this Sevuehy
Instrune.

{ze the cvent that Lender falls o provide any secessary sotice of the tght of secission with sespoct o any wdidiitonad
indebteduess secaved nader paragrapic Pof this Section. Loader watves any subseqpent secwsity Dnerest i the Monigague’s
privcipe dwelling that 8 created by i Seounty desmmen Tt dies not waive the seowrlty terest For the debs
reforoneed b paragraph A of this Seetion).

MORTGAGE COVENANTS, Mertgagor spress il the covensngs in this section ane tsatucia) obligations wnder the
Sceuzed Debt and this Secwrity nstroment. B Mostgagor freaches any covenant s s scetion. Lereder may sefase o make
alditiona) entensions of crediy and reduce the credit g By oot excevising either remuedy on Moviagos's breagh, Lender
ghoes not wiive Lemder's vight fo faer consider the event 3 brupctold it happens again.

Pavments, Mostgagor agrees that afl puyments onder the SceoradQeot will e paid when due sad 1o sccordance with thy
ternts of the Secweed Debtand this Scourity Instranens.

Prior Secority Interests, Wity regard o any ather mortgage. deed of trust, sectidty agreoment or other e decnmens that
crestedt @ print seourity imerest or encwmbrance on the Property, Moertgagor agies o make all payments whit dee and w
perform o comply with all covenants, Mortgager dso agrees ant © allow woy needifiapion or estensiog of, xor o reguest
any future advanves wnder any aote of agroement seoused by the Her docunent withowt Leates™s prioy weitlen spproval,

Claims Againgt Title, Mongagor will pay all wses, assessptents, lens, enciunbrances, ke payments, growsd rems,
ariities. and other charges weladng to the Property when due. Lender swy regaire Mortgagorso srovide to Lender oopies
of all getices tiat such amoons ate due and the reeeipis evidencing Mortgagor's payment. Mortgavor will defend tide o
the Property sgainss any claims it world anpatr the e of tis Seeuely Tesument. Morgazaragees o assiga 0
Bender, as requested by Londer, wny rights. clabms o defenses Morgagor may have against parties whisipply labor o
materals o nuintain or saprove the Propeny,

Property Condition, Akerations snd Iospection. Morigagor will keep the Propesty i good condition and make all
repics et are reasctably necessary. Mortgagor stadl mt compaie or allow any waste, impatien, of deteriomgivg of the
Propenty. Morgagor agress sl e natore of the occapraxey and use wii wot sabstantially chapge withowt Lender's priey
writen eotisent. Mortgagor will net perindt 2y chunge o any Neense, resteicdve covemnut of easement witheal Lender's
prior written oonsent. Margagos will notity Lomder of ol denwmds, proveedings, cluims and actions aganst Morlgager,
and of any foss or damage w the Propecty,

Londer ur Lender's ugents puy. @ Lender's epting, vafer the Propesty & any rexsonable e for the purpose of inspecting
e Property. Lesder shall give Mortgagor sotice at the fime of or before a inspection specifying a reasonable parpose for
die inspeciion. ARy inspection of the Property shisll be entirely Tor Lender's benetit and Montgagor will i pe way rely on
Lender's spectien.

W, ogd, AN Farm
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Amthority to Perform. H Mortgagor s o perform any duty oe any of the covemusts contatned i1 ibis Securite
Enstrument, Londer may, without solice, perform oF cause them 1o be performed. Mongagor appadms Leader 55 attogney
i (act to sign Mortgugor's sante o7 pay oy amowt peeessany b pertormiance. Lender™s sight o perform for Mongagaer
shall oot ereate ag obligation o perforing and Lender's faifuce to perfornt wifl nof prechide Londer frons excecising any of
Lender's other aights usder e Iaw vr this Sseurity Instatiment,

Louseholds: Condominioms; Planned Unit Devedopmeots, Mortgagor sprees t eomply with e poovisions of any fease
U s Seonrity Instropmont B oos u asehodd, W othe Paoperty jochudes wowslt e e condomdmen o 3 planaed  unit
development. Mortgagor wall perform sHoof Mortgagor's dutiss undes the covemsas, bdaws, o segnlahoss of the
condominium or planned wnit devefopment.

Condemmnation, Mortgager will give Leader prompt nelice of any poudiag, vr threaened soting, by privae o publi
entigdes 10 poschane or ke any or all of tie Fropenty dimough condemmation, eminent domain, or any othey means.
Mormagor sathoszes Lendir to inervene jo Motgapor's game @y of the above described sottons or efuis. Mottgagor
assdgns o Lender the pencveds of any award or cinim (or damages comnecied with o condemmation or other taking of af) of
any part of the Peopoits. Such proceads shisll be considersd payments and will be applied a3 provided in this Seetrity
Irstynimed, This asstgnaygnd provends s subieet i e wons of suy poer aorgage. doed of s, secrelty agregment of
ofher fien docuent.

Insurance, Motgezor sali Reep Proporty dasered apadnst foss by el Poad, ot and ather Danuds and risks seasomably
assopiated with e Property due © Riaype and Iocaion. This insuranee shall be maintained Iy the smotngs and for the
porieds thee Lendir cegpires. The inssradce varrier providing the esaeacce shadl be choser by Mengagor subject o
Lender's approval, whivh shadl g0 be unrowopadly withiekd, H Modgapor fails 1o msisiain the coversge deseribed above,
Lender mry. &t Lender's option, obtain coverags o protect Lemder's rights In the Property according w the teris of this
Seenaly Instroment.

All nsarance policies amd renewals shall be acceplablelio Lender and shall inchale o standard “mostgage clase” aod,
whore applicable, s pavee chuse” Morgagor shall fnpddaely sotify Lender of caneeliating o lermination of the
fsiraaee. Lender shad! fave the right 0 hold the policies and renewals, I Lender reguites, Morgagor il roneduaedy
give to Lender ail reveipts of paid premmivms and venewal potices.” Epon Joss, Mortgagor shafl give bamediare notice 10 the
Bswrance wrrier and Lemder. Bonder may make proof of s 1 aot resdd ymnedimely by Morgugor,

Unless otherwise agreed i writing. sl insurapee proveeds shall be applied 14 telrestoration of sepage of tie Propeny o to
the Seouaed Debt, whether ve not then due, ot Leadet's apthon, Any apphestion s proveads o peimcipal sl ot extend or
postpone the due dake of the scheduled payment sor change the amound of asy ‘wpent. Any scess wifl be paid # the
Motgagor. 1 the Froperty & acguired by Lender, Movtgagos's eiedit @ any insurance polickes wd proveeds resuldng from
daraage @ the Pooperty before e aegoisition shall pass & Lender 1o the cxiem of the Seowred Pt mediatedy before the
avijuisition.

Financial Reports and Additionat Decurments, Moegugor will provide to Lender wpont request, i firascial satenien
of information Lender smay deem reasorably aocessacy, Morgagor spress o stgn, deliver, wad/file gy addithonal
documents or cenittivaions shat Lender may consider pecessary o perlect, continne, and preserve Monoaesd's obligstinus
wander this Securily Tnstrumest and Loader's Hen siatis an the Property,

BUE ON SALE. Lender muy. at #ts option, dechire the eptire balasee of the Secured Debt o be immediately doe and
payuble wpog 1he ereation o, of copiet for the creaion of, 4 trmsfer o sale of e Peoporty, This cight is subjisct 4 the
pestriciions imposed by federa) lawe A2 CFR. 591, as applicable,

DEFAULT, Moogagor will be in detadr #f zuy of the following occur,

Frasd, &ny Consmer Borrower eagages in froud of msgeciad misrepresentaion i connestion with the Secured Debt that
% al open vid bome eguity plat,

Pavinents. Aay Consumer Borrower on agy Scowred Debt that & an open cud huovee oqeity plan fails 1 nsake & pavient
whien duc.

S ipape Xgd 4l
iRt o

CEIE ek Dsts s, W, ST Sl VAN Rorke DORBELATG L BT LE
o
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PFraperty. Aoy action oc iaciion ovenss thad wdversely alfeets the Properly or Lender's vights in the Property. This
nedndes, but s oaor dinded 3o, the following: (6 Monganer fills 0 meinidn requized ssurasce o e Propesty;
by Mewteanor fansfers the Properiy; (0) Morgapor commits waste of ofierwise desiuetively uses or Bils w0 mainiain die
Property such that the action o lnsctioe adversely affects Lesder's seouriy: () Muntgagor fuils w pay taxes o the
Property oF ofherwise fails to act and thereby cases 3 dion fo be filed apainst e Propery that i seniey to the Bes of this
Seencdry Instewment: (03 9 sofe Mortgagor dies: £f) i more than one Modgagor, any Montgagoy dies aml Legder's security
i adversely affected; (0 the Propenty s tiken through eminont domata; (B) a judzmcent is fled againg Mostgagor and
subizets Morngagor aml e Property 10 action thut adversely affects Peader's interest: or i) « prioy Heahaller Torechoses
on the Froperry aad 25 a vosall, Londet's tnterest is adversely affecied.

Executive £3Ficers. Any Borrwver 1s am excottive ofticer of Lender or an affiine and such Borroweer beromes indebied 1o
Lember or wantherdender in aip aggrogaic ppount goeatey han e swount permiied uader Federad finws and regobaions,

REMEDIES ON DAFNCUT, o addition 1o say other remedy avatiabic under the terms of this Secarity hstrment,
Eender may sceclerate theSeded Debr and foreclose dis Seewrity Instrament i 8 manner provided by faw if Mogtaagor
is b desaislz, by some instaios, sederal and see boy will reguire Lender @ plovide Morigagor wath acdiee of the dgt ©
cisre. o olier potices and ol establish e schodules for Greclosure sctions, Upon delaulf, Lender shall have the vight.
without dechiring the whole indebtedacss dae and pavable, to foredlose against aff o part of te Properyy. Tiis Secwrity
Fesintament shall continug 38 w ben of any proe ol the Property ool sobd ou Bapeclosare.

A the opting of the Leader. all or any part o e agreed fees angd cliacges, acoraed inerest and principal shall become
rmediaicly due and pavable. afier giving ooutefereqriral by faw, upot the dccormenes of 2 delzalt or anyime
hereafier. The secepaave by Lender of any s dn paymes: of paetial pavaent on the Securad Dbt after the balsace s
doe or s accelerated o after foreclosere proceindings are bl shadl et constinee & watver of Lender's sight ke require
comtplete cure of any odsting detanh. By oot exervising sy cemedy on Mortgagar's defaglt, Lemder does not waive
fetder's right 1 Buer consicer the vven a delzadt iF it huppens agea

FXPENSES: ADVANUCES ON COVENANTS: ATTORNEYS' FEEL COLLECTION COSTS, T Muortgagor breschus
any covenant o this Seewity Insmement, Mogagor agrees toopay sl experses Lepder incurs dn performing such
COVEATES $F proteciing s seoncity laterest i rhe Property. Such expenses inclieds but are ot fimited W, fees fncamed for
Espectng, proeserving, of cherwise proteonng the Property and Lender’s securily Miorst, These exponses wre pavuble on
demand ang will bear interest Trom the dite oF pavment until pakl i Tull at dhe highest pate ol interest 10 «ffect as provided

enfprsing or protecting Lenders sights and remedies wader this Secugity Insteument, This amiust may include, bub is ot
Hedted o, atbseneys' Fees. conrt eosis, aad otber legal expenses. To the extent permitted by the Padl. Sates Bankrapicy
Cutle, Muorigagor agrees i pay e rewsonable aittwneys’ fees Lomder incars to collect the Secwred Didoray awarded by any
court exercising furisdiction wader the Baskmptey Code. Fhis Secirdty ndrument shall remain in effect wntd edzsed,

INVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i this section, (1 Haviromments] Law
means, without Hnitation, the Comprelenstve Enviconmental Resposse, Compensation and Liabiliey Aot iCERCLAL 42
VLS.C. 9001 et seq.), aud alf other Federad, state and local Tows, regulagions, ordiganges, eowrt orders, apirtey peneral
opinions of interpretive letters concerniag the public health, safery, welfure, envivonment or 3 havardees substancs; ad 2y
Hazardous Subsinace meesns amy wRie, radinaciive or hazardows meteal, waste, pellutan or coptuminagt which hes
chavacteristios which render the substance dangerots or potentially dungernus w0 the public bealth, salety, welfare or
srvicenment, The ey mwlodes, withiout Bmitdiosn, any substagoes defbred o “hazadous srierial” “wgic substaoees,”
*hazarchows wasts, " "hazardots substatie,” or “regalated subsizoee” ander xny Eavirowanenial Law,

Crgda Ban AT ST R

5 Baatonis dede, Bt AN Foom DNTEHERS
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Mortgmor vepreseats, warvanis and sgroes that

AL Exvept as previcusty disclosed and ackaoswhedpad o wnitig o Lender, oo Hazandous Substanee & or will e locassd,
stovesd or refeased op or dg the Peoperty, This restriction does nod apply o soadl quamitios of Hazardous Subsiades
thai are gesierally recognized o be appropriate for the normal use and mamtenance of the Fropeny.

B. Except as previously distlased and acknowdedged i writing w Lender, Movigagor and every renam have been, we.
and shafl remain in fudl compliance with any applicatde Eovivonmenial L.

i~

| Movtgagor sl tnammedinely neddly Lender {1 a cefomse or trontesed selimse of 2 Hazardous Sebstance ocears g,
gindior o wdaae the Property or there I8 @ vietanon of sry Envicomuental Law concerniag the Propeny. In such sn
avent, Mopgarn shll take all necessary romedial nction & aceordunee with any Eoviromuens{ Law,

Py Mietgapor shitth Srdduiely nonfy Lesder i owriting as soon o Morlgagor bas resson o believe there bs any
pencing or theealonet wstganion, ol o proveeding celating w the redease o timtened release of any

Maardous Substance oo i daion of any Bavisonmental Law,

10, ESCROW FOR TAXES AND INSUPRANCE, I otherwise provided iy a separate agreersent. Momgagor may be reguised
w ity 0 Leden Tunds for tayes mnd Jgsurazce inescrow,

FHOHOINT AND INBIVIDUAL LIARILITY, CO-SIGMERS; SUCCTREDEE AND ASSIGNS BOUND. AJ duties under
this Secarity Fstrumont are Jolnt and individwd, [f Mongeooy sipes s Seowrity [nstrament but dees g0t sign ag veidsice
of ded, Morgagor does so opy o mongage Mortgegors inerest I8 the Proporly fo Secire payment of the Securad Do
and Morgagos does g0t agre 1o be posonadly Hable oo fhe Sronred Debi, 10 s Seourity Insnmnent soeures 4 guaranty
between Lender and Mongugor, Mortgaeor agress W waive syl et may prevent Lemder from bringing any ction
or clad against Movigagor or any paty indebred vader the obligation” These righis may inchude, bar are not liveited w,
sny asti-deficleney or one-action Iaws, The dutios and benefits of by Security Josmmumest shadl bind snd beaetit the
spceessars and asstens of Mottgapor snd Leoder.

1L SEVERARILITY; INTERPRETATION, Tius Scowrity Bstruaway iy complew apd fully imegrmed, This Seourity
jesirument may not be anended o modified by opal agreerenl, Any section i By Seourly lnsgumen, attachmvals, oF
mry agreemner related 0 he Seovred Debt tar conflicts with applicuble law will nod be effooive unless thas law expessly
o wnphedly porndts the variatons by writen agreamens. [F any section of ihes Secwrdly Instrument cannnt e eoforced
secording 0 Bs wnns, that seetion will be severed and will net affedt the eefurceahliy oF e remeagier of (s Seowity
nsrrumen. Whenever used, the sinanlar shadl inchede the ploral wut the phadd twe singaler, The capions and hesdiogs of
the sectionrs af thus Securly Tostrbment are for converience only and are not 0 be used o lterpret or doftay the serms of
1hix Security Tastruwment. Time s of e essence in this Seeurity Tesiximent .

13, NOTICE. Unless aeherveise reguired by low, aay aotice shall be given by delivering 8 or by omilay i by st class sl
0 the approgdete parsy’s address on page 1 of this Secarity Instiement, o © any other addeess desigaatal Iy weiting.
Notice 1 one mougazor will e deemed 1o be podice te il montgagors,

B WATVERS, Exeept to the extend probibited by faw, Morigagor winves ali appraisement and bomestead exempiion sights
refating 1o fhe Froperty.

i

5G4 Hanaen s vpiman, e, S Uhaend, o GUPRELEYGAL SR
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15 MANTMUM OBLIGATION LIMIT, The senal principd amount secured by this Security Instrumient ot any one dne shall
bt exeped § 35GE0C0 . This limitation of amount does pot isclede inorest, stiotaeys foes, wnd
other fees ami charges \.m{}h e ;auixzwm 1 ﬂns Security [nstranent. Abso. this Heitatan des aot agply o advances
pude under the fers of this Seowriy hatrwment 0 protect Lender's security and o perform any of the covenants
conrainet in this Secordty Bstrument.

16, LINE OF CREDIT, The Secured Pebt inchudes 3 revelving Hoe of credit, Although the Secured Debi may U redweed 0 2
2oz balarce, this Security Instriment will remaio o effect v releised.

HAPPLICABRLE LAW, This Sccunty Istrement s goverusd by the laves as agreed 0 i the Secured Dol except o the
exfent required by the Jaws of te forisdiction whevs the Property bs ooied, amd applicable foderad laws @i reptdations,

18, RIDERS, The covenaars and spreemenms of each of the riders checked badow are ncorporaied deto sid supplemwent and
anyend the teems of dhis Secarity Tostrument,

Check all applicabletosas]

UF Assignment of Leasesand Reats 71 OBRE i e

G, 13 ADDITHONAL TERMG,

SIGNATURES: By signing bidow, Maorgagor sgrees to the wams and covessas voatained 10 this Seeurity Instroment and in
sy aacdpnents. Mortgagor slso ackiowhedges receipt of a copy of his Seenerty Pstrigment on the date stared on page 1.

U cheoked, gefer i the atlached Addendam tosorpotaied beretn, for ad@rond Mortgagors, wdr sigmstures amd
.au,ksm\-‘.-iu.dgxximta\

‘:l;.u.tmw{ BRERBARK R

ACKNOWLEDGMENT:
STATR op JHnols e, CCQUNTY oF GOOK. ks,
sl Hu\ msuum SN Wi ‘M\;;ua. tidgd mhm e th\ 28TH day of JULY . 2013

P

Moy Pabicr

Sarkary Sestenty, R Clogd, Ak B AR tage £ ot B



