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This instrument was prepared by:
Wells Fargo Bank, N.A.
FINNEGAN MARK C

WELLS FARGO BANK, N.A.

1 Home Campus

Des Moines, 1A 50328
800-580-2195

After Recording Return To:
Wells Fargo Bank, N.A.
Attn: Documert Mgt.

P.O. Box 31587

MAC B6955-013

Billings, MT 5%107-9900

'Snace Abeve This Line For Recording Data]
Reference: 20131134800025 Account: 682-682-1494007-1xxx

LIMNE OF CREDIT MORTGAGE
DEFINITIONS

Words used in multiple sections of this (oso:aent are defined below and other words are defined
elsewhere in this document. Certain rules regarding the usage of words used in this document are also
provided in Section 14.

(A) “Security Instrument” means this document, whick is dated July 02. 2013, together with all I
Riders to this document,

(B) “Borrower” is CHICAGO TITLE LAND TRUST COMPANY, A CORPORATION OF

ILLINOIS AS TRUSTEE UNDER TRUST AGREEMENT BATERYUNE 27, 2012 AND KNOWN :
AS TRUST NUMBER 8002359750, Borrower is the mortgagor under tnis Security Instrument,  &nd N0t personally
(C) “Lender” is Wells Fargo Bank, N.A. Lender is a national bank orzavized and existing under the

laws of the United States. Lender’s address is 101 North Phillips Avenue, Sioux Falls, SD 57104,

Lender is the mortgagee under this Security Instrument.

(D) “Debt Instrument” means the loan agreement or other credit instrument signed by Borrower and

dated July 02, 2013. The Debt Instrument states that Borrower owes Lender, or miy owe Lender, an

amount that may vary from time to time up to a maximum principal sum outstanding a¢ ary one time

of, ONE HUNDRED THOUSAND AND 00/100THS Dollars (U.S. $100,000.00)-plas interest.

Borrower has promised to pay this debt in Periodic Payments and to pay the debt in full nct later than

seven (7) calendar days after August 02, 2043,

IL - OPEN-END SECURITY INSTRUMENT, HCWF#35v15 (08/18/2012)

IL-107002-0312
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(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [mark as applicable]:

N/A_ Leasehold Rider
N/A _ Third Party Rider
X Other(s) [specify] _LAND TRUST RIDER

(H) “Applicatle Law” means all controlling applicable federal law and, to the extent not preempted
by federal law; state and local statutes, regulations, ordinances and administrative rules and orders
(that have the effect.of law) as well as all applicable final, non-appealable judicial opinions.
(I) “Community Azscciation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that may Yc_imposed on Borrower or the Property by a condominium association,
homeowners association i similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper irstraient, which is initiated through an electronic terminal, telephonic
- instrument, computer, or magnetic tapz-co as to order, instruct, or authorize a financial institution to
debit or credit an account, Such term inciudes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers’ jnitiated by telephone, wire transfers, and automated
clearinghouse transfers,
(K) “Miscellaneous Proceeds” means any cornpensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proczeds paid under the coverages described in Section
4) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condémnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.
(L) “Periodic Payment” means the amounts as they becorie due for principal, interest and other
charges as provided for in the Debt Instrument.
(M) “Successor in Interest of Borrower” means any party thit has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under t!is Debt Instrument and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali f:(u:¢ advances,
renewals, extensions and modifications of the Debt Instrument, including any future advanices made at
a time when no indebtedness is currently secured by this Security Instrument; and (ii) the pe/formance
of Borrower’s covenants and agreements under this Security Instrument and the Debt instrum¢ni.’ For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors
and assigns the following described property located in the

County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Parcel Identification number; 14-28-319-029-0000

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012)
11070020312
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SEE EXHIBIT A

Torrens Certificate No.: N/A

which currently has the address of
2550 N .AKEVIEW AVE #53-04 L
I Street]

CHICAGO linois  _ 60614-0000 (“Property Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now cr. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter'a part of the property. All replacements and
additions shall also be covered by this Security Instrument, Allof the foregoing is referred to in this
Security Instrument as the “Property.” The Property shali aisz include any additional property
described in Section 20,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Pronerty is unencumbered,
except for encumbrances of record as of the execution date of this Security Insirument. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Prepayment and Other Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Debt Instrument and any
prepayment charges, late charges and other charges due under the Debt Instrument. Payments due
under the Debt Instrument and this Security Instrument shall be made in U.S. currency. However, if
any check or other instrument received by Lender as payment under the Debt Instrument or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Debt Instrument and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012)
IL-107002-0312
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Payments are deemed received by Lender when received at the location designated in (or in
accordance with) the Debt Instrument or at such other location as may be designated by Lender in
accordance with the notice provisions in Section 13. Subject to Applicable Law, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future,

2, Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply payments in any order that Lender deems
appropriate,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Exct¥ Instrument shall not extend or postpone the due date, or change the amount, of the
Periodic Payménts.

3. Charges, Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions
attributable to tlie - Iroperty which can attain priority over this Security Instrument, leasehold
payments or ground reris on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any,

Borrower shall promiptly discharge any lien which has priority over this Security Instrument
uniess Borrower: (a) has discloses sech lien to Lender at application for the Loan or agrees in writing
to the payment of the obligation secyied by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such-agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal procsedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those procecdings are pending, but only until such proceedings are
concluded; or (c) secures from the holder' of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. ' If Lender determines that any part of the Property
is subject to a lien that can attain priority over this Sécvrity Instrument and which was not disclosed
on the application for the Loan that Borrower provided t¢ iénder, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which ih#i »otice is given, Borrower shall satisfy
the lien or take one or more of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a :eal estate tax verification and/or
reporting service used by Lender in connection with this Loan,

4. Property Insurance. Borrower shall keep the improvemerts now existing or hereafter
erected on the Property insured against loss by fire, hazards included wit'an the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes ard floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts ¢acleding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to fae preceding
sentences can change during the term of the Loan. The insurance carrier providing the irsy:ance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with tiiis U oan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender, but
might or

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012 (page 4 of 16 pages
° S H V18 (0ar1812012) Documents Processed 337?82-2013 1£3§:3’I
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might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 4 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as msortgagee and/or as an additional loss payee and Borrower further agrees to generally
assign righis ¢4 insurance proceeds to the holder of the Debt Instrument up to the amount of the
outstanding lcan-balance. Upon Lender’s request, Borrower shall promptly give to Lender copies of
all policies, renevva! certificates, receipts of paid premiums and renewal notices. If Borrower obtains
any form of insuratice Coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shal! name Lender as
mortgagee and/or as an addifional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holde:of the Debt Instrument up to the amount of the outstanding loan
balance.

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds
that are superior to Lender’s rights, the-f5ilowing provisions in this Section 4 shall apply. Borrower
shall give prompt notice to the insurance-<riiier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lendei 7::d Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restorat.on or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoiation period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opponuity. to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided (nac such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and.restoration in a single payment or in a
series of progress payments as the work is completed. Unless an agroement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds; Lender shall not be required
to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance process's-aad shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible o Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured Uy this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any (available
insurance claim and related matters. If Borrower does not respond within 30 days to a noti(e ‘rom
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim, The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a)
Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt
Instrument or this Security Instrument, whether or not then due, subject to the rights of any lienholder
with rights to insurance proceeds that are superior to Lender’s rights.

5 of 16 pages)
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5. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
(a) Borrower has disclosed to Lender at application for the Loan that the Property shall not be
Borrower’s principal residence; (b) Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld; or (c) unless extenuating circumstances exist which are beyond Borrower’s
control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determ:n2d pursuant to Section 4 that repair or restoration is not economically feasible, Borrower
shall promptly.ienair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation_zraceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall bz resmonsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of ‘progress payments as the work is completed. If the insurance or
condemnation proceeds arc-iiot sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the ccmplztion of such repair or restoration.

Lender or its agent may make rezsanable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or piior ta such an interior inspection specifying such reasonable
cause.

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at'the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading or inaccurate information or statements to
Lender (or failed to provide Lender with material informution) in connection with the Loan. Material
representations include, but are not limited to, (a) represeriations concerning Borrower’s occupancy
of the Property as Borrower’s principal residence and (b) liens o the Property that have priority over
this Security Instrument.

8. Protection of Lender’s Interest in the Property aid Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreeniests contained in this Security
Instrument or any obligation that is secured by a lien that is superior to this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in ‘the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probaty, for condemnation
or forfeiture, for enforcement of any lien which may attain priority over this Security Ins‘rument or to
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lendcrinay do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Propert,; and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (8) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court,
and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 8.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012 page 6 of 16 pages
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Any amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrower secured by this Security [nstrument. These amounts shall bear interest at the rate applicable
to the Debt Instrument from time to time, from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Froperty, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Prececds until Lender has had an opportunity to inspect such Property to ensure the
work has been compictd to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the v/o.k is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. Subject to the rights of any
lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights, if the restoration
or repair is not economically feasiblc-or-1.ender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secuisd, by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2,

Subject to the rights of any lienholder with rights to Misceilaneous Proceeds that are superior to
Lender’s rights, in the event of a total taking, desturdon, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secarcd-hy this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in va'es of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Secyiity Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower alid..ender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced v the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount f the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) thie f2ir market value
of the Property immediately before the partial taking, destruction, or loss in value. Subiect to the
rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s . ights, any
balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which tii=)fair
market value of the Property immediately before the partial taking, destruction, or loss in value 1s less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due, subject
to the rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s
rights.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, subject to the

L - OPEN-END SECURITY INSTRUMENT, HCWF#85v1 182012 page 7 of 16 pages)
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rights of any lienholder with rights to Miscellaneous Proceeds that are superior to Lender’s rights.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shal! be
paid to Lende.

All Masesilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the Orres provided for in Section 2, subject to the rights of any lienholder with rights to
Miscellaneous Prucecds that are superior to Lender’s rights.

10. Borrower *im Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification-of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or #ny Successor in Interest of Borrower shall not operate to release the
liability of Borrower or any Svcuessors in Interest of Borrower. Lender shall not be required to
commence proceedings against aiiv-successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortiz:tior, of the sums secured by this Security Instrument by reason
of any demand made by the original Brivower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any rigit or remedy including, without limitation, Lender’s
acceptance of payments from third persons, <atities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not bra waiver of or preclude the exercise of any right
or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and lishity shall be joint and several. However,
any Borrower who signs this Security Instrument but does it execute the Debt Instrument (a
“co-mortgagor”): (a) is signing this Security Instrument onlv/ts mortgage, grant and convey the
co-mortgagor’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrunieni:-and (c) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make ury. accommodations with
regard to the terms of this Security Instrument or the Debt Instrument wit'izut-the co-mortgagor’s
consent.

Subject to the provisions of Section 16, any Successor in Interest of Borrowsi~who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved hv Leader, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowei slis!i not be
released from Borrower’s obligations and liability under this Security Instrument unléss Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument sheli bind
(except as provided in Section 17) and benefit the successors and assigns of Lender.

12. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

8 of 16 pages)
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Debt Instrument or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Debt
Instrument). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Netices. Unless otherwise described in the Debt Instrument or in another agreement
between Bonewver and Lender, the following provisions regarding notices shall apply. All notices
given by Borrows: or Lender in connection with this Security Instrument must be in writing, Any
notice to Borrower iz connection with this Security Instrument shall be deemed to have been given to
Borrower when maiicc by first class mail or when actually delivered to Borrower’s notice address if
sent by other means, Noiice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly rzanires otherwise. The notice address shall be the Property Address
unless Borrower has designated-a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Boiruyer's change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, ihen Borrower shall only report a change of address through
that specified procedure. There may be enly one designated notice address for Borrower under the
Loan at any one time. Any notice to Lenacer-shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein writess Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender." If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable(Law requirement will satisfy the corresponding
requirement under this Security Instrument,

14, Governing Law; Severability; Rules of Constiuciiza, This Security Instrument shall be
governed by federal law and, to the extent not preempted by federa! law, the law of the jurisdiction in
which the Property is located. All rights and obligations containe in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicuole Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, liut such silence shall not be
construed as a prohibition against agreement by contract. In the event thatan’ provision or clause of
this Security Instrument or the Debt Instrument conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Debt Instrument which can he given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mear a-4. include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal’ mcan and
include the plural and vice versa; (¢) the word “may” gives sole discretion without any obligaticn to
take any action; and (d) headings that appear at the beginning of the sections of this Security
Instrument are inserted for the convenience of the reader only, shall not be deemed to be a part of this
Security Instrument, and shall not limit, extend, or delineate the scope or provisions of this Security
Instrument.

15. Borrower’s Copy. Borrower shall be given one copy of the Debt Instrument and of this
Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
16, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012)
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17, Sgic of Debt Instrument; Change of Loan Servicer; Notice of Grievance, The Debt
Instrument or & nartial interest in the Debt Instrument (together with this Security Instrument) can be
sold one or more dimes without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Losa Servicer”) that collects Periodic Payments due under the Debt Instrument and
this Security Instrumcit) and performs other mortgage loan servicing obligations under the Debt
Instrument, this Security-insirument, and Applicable Law. There also might be one or more changes
of the Loan Servicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower will be giver: vritten notice of the change as required by Applicable Law. If the
Debt Instrument is sold and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Debt Instrument, the martgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transfencd o a successor Loan Servicer and are not assumed by the
purchaser of the Debt Instrument unless oilieiwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may comm<re, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) the¢ arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until suck Borrower or Lender has notified the other
party (with such notice given in compliance with the requitements of Section 13) of such alleged
breach and afforded the other party hereto a reasonable pericd-after the giving of such notice to take
corrective action. If Applicable Law provides a time period that ziust elapse before certain action can
be taken, that time period will be deemed to be reasonable for purpcses of this paragraph. The notice
of acceleration and opportunity to cure given to Borrower pursuant wo/~action 21 and the notice of
acceleration given to Borrower pursuant to Section 16 shall be deemed *¢ catisfy the notice and
opportunity to take corrective action provisions of this Section 17. If Bosiowszr and Lender have
entered into an agreement to arbitrate disputes, the provisions of any such arbitration agreement shall
supersede any provision in this Section 17 that would conflict with the arbitration agricmient,

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Subsiarces™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenta) Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, mcld; and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the Jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012) Documents messad(%@fggz ‘lg &'3"152938'838%

IL-107002-0312



1321312030 Page: 12 of 21

UNOFFICIAL COPY

to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence use or release of a Hazardous Substance which adversely affects the value of the
Property. if Dorrower leams, or is notified by any governmental or regulatory authority, or any
private party, ‘thaw any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.” ‘Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

19, Assignment of Le2zes and Rents. Borrower irrevocably grants, conveys, sells and assigns
to Lender as additional security:~ (a) all of Borrower’s right, title and interest in and to any and all
existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Propeity, including any extensions, renewals, modifications or
substitutions of such agreements (aliveerred to as “Leases”), and (b) all of the rents, security
deposits, issues and profits arising out of urcarned in connection with the Property (all referred to as
“Rents™),

Borrower will promptly provide Lender with-true and correct copies of all existing and future
Leases. Borrower may collect, receive, enjoy and use the Rents so long as Borrower is not in default
under the terms of this Security Instrument. Borrowe: sgrees that this assignment is immediately
effective between the parties to this Security Instrument Borrower agrees that this assignment is
effective as to third parties when Lender takes affirmative-aciion prescribed by law, and that this
assignment will remain in effect during any redemption period u:tii the Loan is satisfied.

Borrower agrees that Lender may take actual possession of t'ie Property without the necessity
of commencing legal action and that actual possession is deemed to Gcsvr-when Lender, or its agent,
notifies Borrower of an event of default and demands that any tenant pay a'i fisture Rents directly to
Lender. On receiving notice of an event of default, Borrower will endorse 13 dzliver to Lender any
payment of Rents in Borrower’s possession and will receive any Rents in trust for Lender and will not
commingle the Rents with any other funds, Unless Applicable Law provides otheiwise, all Rents
collected by Lender or Lender’s agent shall be applied first to the costs of taking coriol of and
managing the Property and collecting the Rents, including, but not limited to, atioraey’s fees,
receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance jreiniums,
taxes, assessments and other charges on the Property, and then to the sums secured by this Sevurity
Instrument in the order provided for in Section 2. If the Rents of the Property are not sufficient to
cover the costs of taking control of and managing the Property and of collecting the Rents any
amounts disbursed by Lender for such purposes shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

Borrower warrants that no default exists under the Leases or any applicable landlord/tenant law.
Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and
applicable law.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012)
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20. Condominiums; Planned Unit Developments. If the Property is a unit in a condominium
project (“Condominium Project”) or is part of a planned unit development (“PUD”), Borrower agrees
to the following:

A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project or PUD and any condominium association, homeowners association
or equivalent entity (“Community Association™); (ii) any by-laws or other rules or regulations of the
Community Association; and (iii) other equivalent documents. Borrower shall promptly pay, when
due, all Community Association Dues, Fees, and Assessments.

B. Property. For units in a Condominium Project, the Property includes the unit in, together
with an undivided interest in the common elements of, the Condominium Project, and Borrower’s
interest in to Community Association and the uses, proceeds and benefits of Borrower’s interest. For
PUDs, the Proreriy includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such purcels and certain common areas and facilities, as described in the Constituent
Documents, and .Zorewer’s interest in the Community Association and the uses, benefits and
proceeds of Borrower s ipterest.

C. Property Insuranrce’ So long as the Community Association maintains, with a generally
accepted insurance carrier,-4 “master” or “blanket” policy insuring the Property which is satisfactory
to Lender and which provides irisv.gnice coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited tc_earthquakes and floods, for which Lender requires insurance,
then Borrower’s obligation under Sectio) 4 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the requir:e coverage is provided by the Community Association
policy. Borrower shall give Lender promp¢ notice of any lapse in required property insurance
coverage provided by the master or blanket policy. In the event of a distribution of property insurance
proceeds in lieu of restoration or repair following a {0ss to the Property, whether to the unit or to
common elements of the Condominium Project or to Ccinmon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and stia!i be paid to Lender for application to the
sums secured by this Security Instrument, whether or not theit due, with the excess, if any, paid to
Borrower, subject to the rights of any lienholder with rights to-iisurance proceeds that are superior to
Lender’s rights,

D. Public Liability Insurance. Borrower shall take such actions ssnay be reasonable to insure
that the Community Association maintains a public liability insurance psiicy acceptable in form,
amount, and extent of coverage to Lender.

E. Condemnation. The proceeds of any award or claim for damages, diést or consequential,
payable to Borrower in connection with any condemnation or other taking of all o: aiy part of the
Property, whether of the unit or of the common elements of the Condominium Project.2{ i%ie common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereiy assigned
and shall be paid to Lender, subject to the rights of any lienholder with rights to such pro‘:eeds that
are superior to Lender’s rights. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 9.

F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prgject or PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the Constituent Documents
if the provision is for the express benefit of Lender; (iii) termination of professional management and
assumption of self-management of the Community Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Community
Association unacceptable to Lender.

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012 (page 12 of 16 pages
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G. Remedies. H Borrower does not pay Community Association Dues, Fees, and Assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph G
shall become additional debt of Borrower secured by this Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest at the rate applicable to the
Debt Instrument from time to time, from the date of disbursement and shal] be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Borrower will be in default if (1) any payment required by
the Debt Instrument or this Security Instrument is not made when it is dwe; (2) Lender
discovers that Borrower or amy co-applicant bhas committed fraud or made a material
misreprese~<ation in connection with the Loan; (3) Borrower takes amy action or fails to take
any action tbui adversely affects Lender’s rights under this Security Instrument, any of
Lender’s other secarity for the Debt Instrument, or any right Lender has in the Property; or (4)
Borrower is an siesutive officer of Lender and federal law permits or requires immediate
payment of the Loan. if a default occurs (other than under Section 16 or under subsection @)
of this Section 21, unless %yplicable Law provides otherwise), Lender will give Borrower notice
specifying: (a) the defauit;(b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is gziven to Borrower, by which the default must be cured; and
(d) that failure to cure the defeult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property, If the defaui’’is not cured on or before the date specified in the notice,
Lender at its option may require immedicite payment in full of all sums secured by this Security
Instrument without further demand and zyay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect il >xpenses incurred in pursuing the remedies
provided in this Section 21, including, but net lizite2 te, reasonable attorneys’ fees and costs of
title evidence,

22. Release. Upon payment of all sums secured by20is Security Instrument and termination of
line of credit created by the Debt Instrument, Lender shall relessr this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrowr a fee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rerdered and the charging of the fee
is permitted under Applicable Law,

23. Waiver of Homestead. In accordance with Hllinois law, the Eorrower hereby releases and
waives all rights under and by virtue of the [llinois homestead exemption laws:

24. Placement of Collateral Protection Insurance. Unless Borrower piovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lendsr, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's crllzteral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purcnases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connérdion with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after provading
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the
costs of that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able
to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security Instrument and in any Rider executed by Borrower and recorded with it.

B 0 L) Ay 00, vourg. =t oktices

CHICAGO TITLE LAND TRUSY COMPARY), A CORPORATION OF ILLINOIS AS - Borrower (Scal)

TRUSTEE UNDER TRUST EMENT PATED JUNE 27, 2012 AND KNOWN AS
TRUST NUMBER 8002359750 and not pers onafty

Rl expressly understood and agreed ry 7d betwean the partes hereto, anything ta the contrary notwithstanding, thet
sach and all of the warranties, indsmnites, reprasentatins, Covenants, undertakings and agreements herein made on

he part of the Trustes while in form puDorting o te the warranties, indemnities, fepresentations,

covenants,

adartakings and agreements of said Trustes arz ne veahoess esch ang every Lo of ttem. made and intended not as
Arsonal wamanties, incemnities, Tepresentations, (ovenzits, undsriskine: . 1-goem. s by the Trustee or for the
wrpase or with the in‘ertion of binding said Trustee R T Ty purpose of binding
Wy hat nortion of the trust properly specifically descrioe (aru s va v e 4o mxecuted and delivered by
saul Trustee nolir: its own iht, but solely in the excercise ot ftic poavnrs conterreg upoii . as such Trustee; and that no
personal lighility o persong! responsibility is assumed by nar sha - Any ma be assered or en!oroe:'able againg!

the undsrsgnad land trustee, on accoun! of this instrument 2 40 sccount of any wairanty,

indemnity

"epreserltuiion. covenant or agreement of the said Trustee i this insirumén? crntained, ither expressed or implind

W suet oarzons! Lahility, if any. being exprassly waived and reloasng,
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For An Individual Acting In His/Her Own Right:

Illinois Notary Public Act

State of
County of
This instrument was acknowledged before meon (date) by
) } ~ (name/s of person/s).
(“S“i-éf_lature of Notary- Public)
(Seal)
IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012) (page 15 of 16 pages)
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For A Corporate Trustee Borrower:

State of :D./L'\\J‘U

County of (Y ou|_ tine C. Vi
Chiristine
This instrument was acknowledged before me on 553 ,,!,5. g 220 ]3 by o ____c_’_"f"g

(name/s of person/s)as _Trust Qfficer

(fype of authority, r.g, oficer, trustee, etc.) of  CHICAGO TITLE LAND TRUST COMPANY -

(name of party on behalf of ‘#hc.n instrument was executed).

Mﬁ’m‘&’mm% (Signature of Notary Public) Notary Public

¢ KISHONA M. BROWI!
: - 2TARY PUBLIC, STATE OF ILLINC Se
§ My Commlssaon Explres 04/20!2014 =

VYV Y VY VWV

(Seal)

IL - OPEN-END SECURITY INSTRUMENT, HCWF#85v15 (08/18/2012) Documents Processed rez aeis o4 29%8)
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STREET ADDRESS: 2550 N. LAKEVIEW AVENUE #53-04
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-28-319-052-0000

LEGAL DESCRIPTION:
PARCEL 1A:

UNIT S3-04

IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO ‘ThC PLAT THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061,
AS RE-RECORDED !OVCMBER 23, 2011 AS DOCUMENT 1132729082,

WHICH SURVEY IS AT/ACAZD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS QMOUUMENT NUMBER 1136318007; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELZVWENTS IN COOK COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UM{TS DESCRIBED IN PARCEL 1A ABOVE AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RCSTRICTIONS AND EASEMENTS MADE BY LAKE TOWER
DEVELOPMENT, LLC, A DELAWARE LIMITED L!~3:LITY COMPANY DATED OCTOBER 27, 2011 AND
RECORDED OCTOBER 27, 2011 AS DOCUMENT 113029045 FOR THE PURPOSE OF

i) MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTA!N FACILITIES, ENCROACHMENTS, AND FOR
COMMON WALLS, CEILINGS AND FLOORS, SIGNAGE, STCRAGE LOADING DOCK, TRASH ROOM, GARAGE
SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING OFZrR%7TI0NS OVER THOSE PARTS OF THE GARAGE
PARCEL AS DESCRIBED THEREIN.

ii) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPORT, 'ISE OF CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOORS, OVFX THOSE PARTS OF THE SINGLE
FAMILY HOME PARCEL DEFINED THEREIN.

LIRS AT R R RS EE R RS EE R EEEEEL L N

PARCEL 2A:

UNITS 395 AND 396
IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLONING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061,
AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132729082;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
DECEMBER 29, 20171 AS DOCUMENT NUMBER 1136318008; TOGETHER WITH TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2B: GARAGE PARCEL EASEMENTS

CLEGALD




1321312030 Page: 19 of 21

UNOFFICIAL COPY

A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED QCTOBER 27, 2011 AND RECORDED OCTOBER 27, 2011 AS DOCUMENT
1130028045 FOR THE PURPOSE OF INGRESS AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS,
STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTRIAN EMERGENCY EGRESS,
AND FOR COMMON WALLS, FLOORS AND CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PARCEL AND
SINGLE FAMILY HOME PARCEL DEFINED THEREIN.

PARCEL 2C:

THE EXCLUSIVE RICAT TO THE USE OF THE STORAGE AREA S396, FOR THE BENEFIT OF SAID UNIT 396, A
LIMITED COMMON tLEWENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR LINCUL. PARK 2550 PARKING CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT
NG. 1136318008, AS AMc’DED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222015 AND AS
AMENDED FROM TIME TO 114

LETCTI2
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WELLS FARGO BANK, N.A.
Reference: 20131134800026
Account: 682-682-1494007-1998

LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated July 02, 2013 and is a part of and amends and supplements the Mortgage (“Security Instrument™)
of the same date executed by the undersigned (“Trustee™) to secure a Note of the same date to Wells Fargo Bank,
N.A. (“Note Holder”). The Security Instrument covers this property described in the Security Instrument and
located at: 2550 N LAKEVIEW AVE #83-04 , CHICAGO, IL 60614-0000

The Trustee agress that the Security Instrument is amended and supplemented to read as follows:

A. The property covzicd by the Security Instrument (referred to as “Property” in the Security Instrument) includes,
but is not limited to, e ight of the Trustee or of any beneficiary of the Trust Agreement executed by the Trustee
and covering the Propeny 1< inanage, control or possess the Property or to receive the net proceeds from the rental,
sale, hypothecation or other dispusition thereof, whether such right is classified as real or personal property,

B. The entire principal sum reinainina unpaid together with accrued interest thereon shall, at the Note Holder's
election and without notice, be immedizwely due and payable if all or any part of the Property or any right in the
Property is sold or transferred without this Lezidzr’s prior written permission. Sale or transfer means the conveyance
of the Property or any right, title or interest \herem, whether legal or equitable, whether voluntary or involuntary, by
outright sale, deed, installment sale contract, laixd <ontract, contract for deed, Jeasehold interest with a term greater
than three years, lease-option contract, assignmeit ~f beneficial interest in a land frust or any other method of
conveyance of real or personal property interest.

C. The Trustee warrants that it possesses full power and auttiority to execute this Security Instrument.

D. This Security Instrument is executed by the Trustee, not personialy but as Trustee in the exercise of the authority
conferred upon it as Trustee under Trust No. 8002359750, The Tivatee is a not personally liable on the Note
secured by this Security Instrument.

By signing this Rider, I agree to all of the above.

CHICAGO TITLE LAND TRUST LOMPANY, A CORPORATION OF ILLINOI3 AS, TRUSTEE UNDER
E 27,2012 AND KNOWN AS TRUST NUMBER 80523352750, Trustee

TRUSPAGREEMENT DATED
By: and not personally

Title: Truse wificex

Print or type name as signed: _enmme_g_\(gung

%SE‘E LEVERS ¥ ¢Io¥
Lo Trwsle premipirhy

IL Lnd Trst Rdr to Mtg, HE108054 HCWF 170v&-A {04/2005)

11
HE-109054-0312 Documents Processed 07-02-2013 12:33:31
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