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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documcid 7re defined below and other words are defined in

Scctions 3. 11. 13, 18, 20 and 21. Certain rules regardizip the usage of words used in (his document are
also provided in Scction 16,

(A) "Security Instrument™ means this document. which is dated JUZY, 25, 2013
together with all Riders to this document.
{B) "Borrower'is NATHANIEL R HOWSE JR, A MARRIED PEXRSOL

Borrower is the mortgagor under this Sccunty Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a4 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
0360521324

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@%—6(&) {010}
Page 1 of 15 nitals#;#\/
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Sccunity Instrument.

(D) "Note" mcans the promissory note signed by Borrower and dated JULY 25, 2013

The Nole states that Borrower owes LenderFIVE HUNDRED EIGHTY THREE THOUSAND TWO
HUNDRED FIFTY SIX AND 00/100 Dollars
(US. § ****583,256.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pavments and 1o pav the debt in full not later than AUGUST 01, 2043

(E) ”Pmpcn\ " mcans the property that is described betow under the heading "Tmnslcr of Rights in the
Property

(F) "Loan® means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
duc underihe Note. and all sums due under this Securily instrument. phus intcrest,

(G) "Riders“inCans all Riders to this Security Instrument that arc exceuted by Borrower. The following
Riders arc to be éxécnted by Borrower {check box as applicable]:

E Adjustable Rate Rider D Condominium Rider |:| Second Home Rider
Balloon Rider m Planned Unit Development Rider |:| 1-4 Family Rider
VA Rider i ccklv Pavment Rider ] Othcr(s) {specify]

(H) "Applicable Law™ means all certsiling applicable federal. state and local statutes, regulations.
ordinances and administrative rules and Grgess (that have the effect of law) as well as all applicable final.
non-appealable judicial opunons.

(D) "Community Association Dues, Fees, and ‘Assessments™ means all dues, {ces. assessments and other
charges that arc imposed on Borrower or the Plop:ry by a condominium association. homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer o fards. other than a transaction originated by
check. draft. or similar paper instrument, which is initiatéd/through an clectronic terminal. tclephonic
instrument, compuler. or magnetic Lape 5o as lo order. insiruct, or sathorize a financial institution Lo debil
or credit an account. Such term includes. but is not limited to, point-of-sale transfers. auiomated teller
machine transactions. transfers iniliated by telephone. wire (ransfirs) and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Scction 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of 6amages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i}
damage 0. or destruction of. the Property: (i) condemnation or other taking of @il ev any part of the
Property: (iii) conveyance in licu of condemnation: or {iv) misrepresentations of. or orissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of. or.dgefault on,
the Loan.

{N) "Periodic Payment' mcans the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Scction 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
fime. or any additional or successor fegislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument. "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” cven il the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Initials NI\IV\_'—'/
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccurcs to Lender: (i) the repay ment of the Loan, and abl rencw als, extensions and
modifications of the Note: and (i) the performance of Borrower's covenanis and agreements under
this Sccurity Instrument and the Note. For this purposc. Borrower docs hercby morigage. grant and convey
0 Lender and Lender's successors and assigns. the following described property located in the
COUNTY [ Tvpe of Recording Jursdiction]
ol COUK |Name ol Recording Jurisdiction]:

SEE ATTACHLFD

*SEE ADJUSTABLE RATE RILEFR

TAX STATEMENTS SHOULD BE SENT-TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcc] 1D Number: 17223020760000 which currently has the address of
1732 s INDIANA AVE [Street]
CHICAGO [Cingt Dlinots 60616 7ip Code]

{"Properiy Address™):

TOGETHER WITH all the improvements now or hereafter erected .¢n the property. and all
casements, appurtenances, and fixtures now or hereafter a part of the property [ Al replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing s <clerred o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby converved and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject Lo any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
properiy.

UNIFORM  COVENANTS. Bomower and  Lender  covenant and  agree  as  follows:

1. Payvment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt ¢videnced by the Note and any
prepaviment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant o Scction 3. Pavments due under the Note and this Secunity Instrument shall be made in U.S.

Initials, ,/‘~/
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American Land Title Association Commitment
Revised 10-17-92

Commonwealth Land Title Corporation

Commitment Number: 2013000373

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:
PARCEL 1:

LOT 24 IN XENSINGTON PARK il TOWNHOMES BEING A SUBDIVISION IN THE SOUTHWEST
FRACTIONAL (WARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERITIAN, ACCORDING TO THE PLAT THERECF RECORDED ON JUNE 22, 2004 AS
DOCUMENT NUMBe< 0417410110, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR INGRESS ANREGRESS FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET FORTH
IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
KENSINGTON PARK Il TOWNHOMZS, RECORDED ON JULY 12, 2004 AS DOCUMENT NUMBER
0419434156, AND RE-RECORDED OMN AUGUST 13, 2004 AS DOCUMENT NUMBER 0422627093.
COMMONLY KNOWN AS: 1732 S. INDIANA A% ENUE, CHICAGO, IL., 80616

PIN: 17-22-302-076-0000

Copyright 2006-2009 American Land Title Association, All rights reserved. m

LAND TITLE
The use of this Form is restricted to ALTA licensees and ALTA members ASSOCIATION

in good standing as of the date of use. All other uses are prohibited.
Reprinted under license from the American Land Title Association.

(2013000373.PFD/2013000373/8)
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currency. However, if any check or other instrument received by Lender as payment under the Notc or thus
Security Tnstrument is returned (o Lender unpaid. Lender may require that any or all subsecuent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash: (b) monev order. (c) certificd check. bank check. treasurer's check or
cashicr’'s check. provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality, or entitv: or (d) Electronic Funds Transfer,

Pavments are decmed received by Lender when received at the location designaled m the Note or at
such other location as mav be designated by Lender in accordance with the notice provisions in Scction 13
Lender may return any payment or patial pavment if the pavment or partial payments are msufficient (o
bring theoan carrent. Lender mayv aceept any payment or partial pavment insulTicient to bring the Loan
current. witnoud waiver of any rights hercunder or prejudice 10 its nghts to refuse such payment or partial
payments i A future, but Lender is not obligated to apply such pavments at the tine such pay ments are
accepled. If wacir-Periodic Payment is applicd as of its scheduled duc date. then Lender need not pay
interest on unappiza funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Botsawer does not do so within a reasonable penod of time, Lender shall either apply
such [unds or returtt then to Borrower. I not applied carlier. such funds will be applicd Lo the outstanding
principal balance under the boic immediately prior o foreclosure. No offset or claim which Borrower
might have now or m the fugeic/against Lender shall relieve Borrower from making pavments due under
the Notc and this Sccurity Instrumer or performing the covenants and agrecments sccured by this Sconrity
Instrument.

2. Application of Payments oo 7 raceeds. Excepl as othenwise described in this Section 2. all
payments accepled and applied by Lendesspall be apphicd in the following order of priority: (a) interest
duc under the Notc: (b) principal due underthe Mote: (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in th order in which it became duc. Any remaining amounts
shall be apphied first to late charges. second te any other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives a pavment rom Borrower for & delinquent Periodic Pavment which includes a
sufficient amount (o pay any late charge due. the pavment thay be applied 1o the delinquent payment and
the late charge. If more than one Periodic Pavment is outstanaing. Lcnder may apply any pavment received
from Borrower 1o the repayment of the Periodic Pavments if. andto the’extent that, each paviment can be
patd in Tull. To the extent that any excess exists alter the pavmentis applizd to the full pavment of one or
more Periodic Pavments, such excess may be applied to any fate charges dac_Voluntary prepayvments shall
bc applied first to any prepayment charges and then as descnibed in the Note,

Anv application of pavments. insurance proceeds, or Miscellancous Procéeds (o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Per'odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Favients are due
under the Note, until the Nete is paid in full. a sum {the "Funds"} to provide for paymeat oL amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encumbrance on the Property: (b) lcaschold pavments or ground rents on the Property1i any; (c)
premiums for anv and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions ol Section 10. These items are called "Escrow
ltems," At origination or at any time during the term of the Loan. Lender may require that Community
Association Ducs. Fees. and Asscssments. il anv. be escrowed by Borrower. and such ducs. fees and
assessmenis shall be an Escrow ltem. Borrower shall promptly fumish o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 0 pay the Funds for amv or all Escrow lems. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Ttems al any time. Any such watver may only be
in wntng. In the event of such waiver. Borrower shall pav directly, when and where payable, the amounts

nitials: ISP A~
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and to provide reccipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreemen™
is used in Section Y. If Borrower is obligated to pav Escrow ltems dircetly. pursuant to a waiver. and
Borrower fails 1o pay the amount duc for an Escrow Item. Lender may exercise 1ts nights under Scction 9
and pav such amount and Borrower shall then be obligated under Scction ¥ to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Scction 15 and, wpon such revocation, Borrower shall pay to Lender all Funds. and in
such amonats, that are then required under this Section 3.

Lénder mav, at amy time. collect and hold Funds in an amount (a} sullicicut to permit Lender (o apply
the Funds Qe time specilicd under RESPA. and (b} not to exceed the maximum amoint a lender can
require under-RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“bc_held in an institution whosc depesits are nsured by a federal agency.
instrumentality. or entity (ing!sding Lender. if Lender ts an institution whose deposits are so msured} or tn
any Federal Home Loan Bank~ander shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shail ot charge Borrower for holding and applying the Funds. annually
analy zing the escrow account. or verifying the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendérto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be pate’on the Funds. Lender shall not be required to pay Borrower
any interest or camings on the Funds. Borrower 2nd Lender can agree in writing, however, that interest
shafl be paid on the Funds. Lender shall give (0 Borrower, without charge. an anmual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, &s delined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPAL T2 there is a shortage of Funds held i escrow.,
as delmed under RESPA. Lender shall notify Borrower as réquired by RESPA, and Borrower shall pav 10
Lender the amount necessary 10 make up the shortage in accordancswith RESPA. bul in no more than 12
monthly pavments. Il there is a deficiency of Funds held in escrow. as d<iined under RESPA, Lender shall
nolify Borrower as required by RESPA. and Borrower shall pav (o Lejider the amount necessary 10 neke
up the deficiency 1 accordance with RESPA. but in no more than 12 montnly"payments.

Upon pavment in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund
1o Borrowcer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. assessments. charges. fines) and impositions
atiributable 1o the Property which can attain priority over this Secunty Instrument, leaszneid pavmems or
ground rents on the Property, if any, and Community Association Ducs. Fees, and Asscssmrénts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iaSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation sccured by the licn in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement: (b) conlests the lien in good faith
bv. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procecdings arc pending. but onlyv until such proceedings
are concluded: or (¢) sccures from the holder of the licn an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifyving the

Imhials NF v L/
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the licn or take one or
more of the actions sct forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real cslate tax venlication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter erccted on
the Properly insured aganst loss by fire. hazards included within the term "extcnded coverage.” and any
other harards including. but not limited to. carthquakes and {loods. for which Lender requires insurance.
This insurance shall be maimained in the amounts (including deductible Ievels) and [or the periods that
Lender requires. What Lender requires pursuant o (he preceding sentences can change during the term of
the Loan/The insurance carmicr providing the insurance shall be chosen by Borrower subject to Lender’s
right t0 disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Bormoawer 1o pay. in connection with this Loan. cither: (ay a one-time charge for flood rone
determination: oériafication and tracking services: or (b) a one-time charge for (lood »oue delermination
and certification szivices and subscquent charges each time remappings or similar changes occur which
reasonably might aifzcUauch determination or certification. Borrower shail also be responsible for the
pavment of any fees imuosed by the Federal Emergency Management Agency in connection with the
review of anv {lood sone determination resulting from an objection by Borrower.

I Borrower fails 1o maiitzam any of the coverages described above. Lender mav oblain msurance
coverage, al Lender's option and /goirower's expense. Lender 1s under no ebligation to purchasc any
particwlar tvpe or amount of coverage ~Thercfore. such coverage shall cover Lender. but might or miglt
not protect Borrower, Borrower's cquiiy‘isathe Property. or the contents of the Property. against any nisk.
hazard or liabihity and might provide greater or lesser coverage than was previousiy in cffect. Borrower
acknowledges that the cost of the insurance ‘coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Scction 3 shall
become additional debt of Borrower secured by this(Sczpnty Instrumemt. These amounts shall bear interes
at the Note rate from the date of disbursement and shall e pavable. with such interest. upon notice [rom
Lender to Borrawer requesting pavment.

Al insurance policies required by Lender and rencwals o1 such pohicics shall be subject 1o Lender's
tight lo disapprove such policies, shall include a standard mortgage, clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have therighit to hold the policies and renewal
certificates. I Lender requires. Borrower shall promptly give to Lendacrall receipts of paid preminms and
reniewal notices. 17 Borrower obtains any form of insurance coverage. ne« otucrwise required by Lender.
for damage to. or destriction of, the Property, such policy shall includc a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrir ard Lender. Lender
may make proofl of loss if not made promptly by Borrower. Unless Lender and Borrowar svhenwise agree
in writing, anv insurance proceeds. whether or not the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is economicasly feasible and
Lender’s sccurity is not lessencd. During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property Lo ensure the
work has becn completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 1n a single pavment or in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds. Lender shall not be required to pav Borrower any
interest o carmings on such procecds. Fees for public adjusters. or other third partics. retained by
Borrowcr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is notl economically feasible or Lender’s sceurity would be lessenced. the insurance
proceeds shall be apphed o the sums secured by this Security Instrumaent. whether or not then due, with
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the excess. il any. paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and seutle any available insurance
claim and related matters. If Borrower docs not respond within 3¢ days 10 a notice [rom Lender that the
insurance carsicr has offered to settle a claim. then Lender may negotiaie and settle the claim. The 30-day
period will begin when the notice 1s given. In cither event. or if Lender acquires the Property under
Section 22 or otherwisc. Borrower hercby assigns to Lender (a) Borrower's nights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) anv other of Borrower's rights (other than the nght to any refund of unearned premiums paid by
Borrowerander all insurance policies covering the Property. insolar as such rights arc apphcable (o the
coverage i the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
to pay amowssunpaid under the Note or this Security Instrument. whether or not then due.

6. Occupunvy. Borrower shall occupy, cslablish. and usc the Property as Borrower's principal
residence willin 60 davs after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrower’s meincipal residence for al least one vear aficr the date of occupancy. unless Lender
otherwise agrees in wrifing, which consent shall nol be unreasonably withhcld. or unless extenuating
circumstances exist which areaevond Borrower's control.

7. Preservation, Mainicpance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Pioperty. allow the Property 1o deteriorate or commit wasie on the
Property. Whether or not Borrowdsis-sesiding in the Property. Borrower shall maintain the Property 1
order to prevent the Property from deterorating or decreasing in vatue duc to its condition. Unless it is
determined pursuant to Section 5 that repays or restoration is not economically feasible, Borrower shall
promptly repair the Property il damaged ‘o aweid funher deternioration or damage. II isurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Froverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaird and. restoration in a single payment or in a series of
progress payments as the work is completed. If the inswransear condemnation proceeds are not suflicicnt
to tepair or restore the Property. Borrower is not relieved ¢f Borrower’s obligation for the completion of
such repair or resteration.

Lender or ils agent may make reasonable cntrics upon anauinspections of the Property. If it has
reasonable causc. Lender may inspect the interior of the improvements’en the Property. Lender shall give
Borrower notice at the time of or prior 1o such an inferior inspection speciivizig such reasonable causc.

8. Borrower's Loan Application, Borrower shall be in default if. [during the Loan application
process, Borrower or any persons or enlities acting at the direction of Bomcwer or with Borrower’s
knowledge or consent gave materially false. misleading, or inaccurate information ¢r stz tements lo Lender
(or lailed to provide Lender with material information) in connection with “ihs Jteoan. Material
representations include, but are not limited to, representations concerning Borrower s‘oscrpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Intercst in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument. (b) there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or nghts under
this Security Instrument (snch as a proceeding in bankruptcy. probate. for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to cnforce laws or
repualations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property. and securing and/or repairing
the Property. Lender’s actions can include. but are not limited to: (a) paving any sums sccured by a lien
which has priority over this Security Instrument. (b) appearing in cowrt. and {(c) paving reasonable
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attorneys’ fces (o protect its interest in the Property and/or rights under this Security Instrument. mcluding
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not Himiled to.
entering the Property fo make repairs. change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender docs not have to do so and is nol
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or alf
actions authorized under (his Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become addinonal debt of Borrower
sccurcd by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shail be pavable. with such intercst. upon notice from Lender 10 Borrower requesting
pavment. o

If sy Sceunity Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lcase. 1M Bomower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agices o the merger in writing,

10, Morigaee Insurance. If Lender required Morigage Insurance as a condition of making the Loan.
Borrower shali pev<hiz premiums required to maintain the Mortgage Insurance in effect. If. for any rcason.
the Mortgage Insutanec-coverage required by Lender ceases 1o be available from the mortgage insurer that
previouslv provided such insurance and Borrower was required to make separately designated payments
toward the premiums<fo1 Mortgage Insurance. Borrower shall pay the premiums required 1o oblain
coverage substantiallv cquivalent to (he Mortgage Insurance previously in effecl. at a cost substantially
cquivalent 1o the cost to Bormswer of the Mortgage nsurance previoush in cffect. [rom an alternate
mortgage insurer sclected by Lerder) I substamtially cquivalent Mortgage Insurance coverage is not
available. Borrower shall continue w-pis to Lender the amount of the separately designated payvinents that
were due when the insurance coveragescsased to be in cffect. Lender will accept. use and retain thesc
payments as a non-refundable loss rescrve in lien of Mortgage Insurance. Such loss rescrve shall be
non-refundable. notwithstanding the fact that the Loan is ultimaicly paid in full. and Lender shall not be
required to pav Borrower any inlercst or carnings or such foss reserve. Lender can no Tonger require loss
reserve payments if Mortgage Tnsurance coverage<isihe amount and for the period (hat Lender requires)
provided by an insurer selected by Lender again tcoomes available. is obtained, and Lender requires
separately designated payments toward the premiums forMorgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowzr Atas required to make scparately destgnated
payments toward the premiuvms for Mertgage Insurance. Bogrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any vritter agreement between Borrower and
Lender providing for such {ermination or until fermination is required’be Applicable Law, Nothing in this
Scction 10 affects Borrower's obligation to pay inlerest at the rate provided msihe Nole.

Mortgage Insurance reimburses Lender (or any entily that purchasesA'ic Mote) [or certann losses it
may ncur if Borrower docs not repay the Loan as agreed. Borrower is nota party lo the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from(time to time. and may
enter into agreements with other parties that share or modify their risk. or reduce losses./Those agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party far parties) 10
these agreements. These agreements may require the morngage insurer io make pavments uting any source
of funds that the morigage insurer may have available (which mav include funds obtained from vortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Nete. another insurer. ainy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly)y amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. tn
exchange for sharing or modifving the mortgage insurer’'s risk. or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer. the arrangement is often (crmed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive eertain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Misccllancous Proceeds are hereby
assigned 1o and shall be paid te Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property. if the restoration or repair 15 cconomically feasible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right (o hold such Miscelancous Proceeds
until Lender has had an opportunity to inspect such Property 10 ensure the work has been conpleted to
Lender's spdishaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (restoration in a single disbursement or in a scrics of progress payments as the work s
completed. Un'éss an agreement is made in witing or Applicable Law requires interest (0 be paid on such
Miscellancous Proceéds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds i the restoration or repair is nef ccononucally feasible or Lender’s security would
be lessened. the Miscatlanenus Proceeds shall be applied te the sums sccured by this Sccurity Instrument.
whether or not then die. with.the excess. i any. paid (0 Borrower. Such Miscellancous Procecds shall be
applied in the order provided (o1 Section 2.

In the evemt of a total taking. destruction. or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the stums Secured by this Sceunty Instrument. whether or not then due, with
the excess. 1F any, paid 1o Borrower:

In the cvent of a partial taking. desizaction. or loss in value of the Property in which the fair market
value of the Property immediately before-the pantial (aking, destruction. or loss in value is cqual to or
greater than the amount of the sums sccurcd by _this Sccurity Instrument immediately before (he partial
taking. destruction. or loss in valuc. unless Bdroveer and Lender otherwise agree in writing. the sums
secured by (his Securitv Instrument shall be rediced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total wirount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (o) the [air market value of the Property immediatcly
before the partial taking. destruction, or loss in value. Any katance shall be paid to Borrower,

In the event of a partial 1aking. destruction. or loss in valueof the Property in which the lair market
value of the Property immediately before the partial taking. destrzciion, or loss in valuc is less than the
amount of the sums secured immediatcly before the panial takirg, destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellancous Praceeds shall be applied to the sums
securcd by this Sccurity Instrument whether or not the sums are then due.

If the Property 1s abandoncd by Borrower, or if, alier notice by isender to Borrower that the
Opposing Party (as defined 1 the next sentence) offers 1o make an award o scitle a claim for damages,
Borrower fails to respond to Lender within 30 davs after the date the notice is given..lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then duc. "Opposing Party " ineassthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a‘rizit ol action in
regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is btgun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
inkerest in the Property or rights under this Security Instrument. Borrower can cure such a default and. 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment. precludes forfeiture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
anv award or claim for damages that are attribitable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Misccllancous Procceds that arc not applicd to rcstoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12, Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Leader
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to Borrower or any Successor in Interest of Borrower shall not operate to rcleasc the liability of Borrower
or any Successors in Inicrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intercst ol Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instmiment by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any night or
remedy including. without limitation. Lender’s acceptance of payments from third persons. entitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shail be joint and several. However, any Borrower who
co-signs #nis Sccurity Instrument but dees not exccute the Nole {a "co-signer"y: (a) is co-signing this
Secunity lnsaument only (o mortgage. giant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: (b) is not personally obligated to pay the sums sceured by this Security
Instrument; and 1¢) agrees that Lender and any other Borrower can agree to extend. modily, forbear or
make any accedodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner’s Consen..

Subject to theprecisions of Scction 8. any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrament in writing, and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Sccurity Tustriunent. Borrower shall not be released Irom
Borrower's obligations and Babilicy under this Sccurity Instrument unless Lender agrees (o such release in
writing. The covenants and agreersents of this Sceunity Instument shall bind (except as provided 1n
Scction 20} and benefit the sucees<ors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower Iees for services performed 1n conncction with
Borrower's default, for the purpose of protscting Lender's interest in the Property and nghts under this
Security [nstrument, including. but not limica-to. attomneys™ fees. property inspection and valuation fees,
In regard o any other fees. the absence of expressranthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolubition on the charging of such fee. Lender may not charge
fces that are expressly prohibited by this Secutity Instniment or by Applicable Law.

If the Loan is subject to a law which sets maximuzn Izan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or 1o be nollzcted in connection with the Loan exceed the
permitted limits, then: {a) anv such loan charge shalt be edneed by the amount necessary to reduce the
charge to the permitted limut: and (b) any sums already collectzdtrom Borrower which exceeded permutied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payvment to Borrower /Af a refund reduces principal. the
reduction will be treated as a partial prepovment without any prepasiaent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanceof anv such refund made by
direct pavment to Borrower will constitute a warver ol anv right of action Borower might have ansing out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Szcurty Instrument
must be in writing Any notice to Borrower in connection with this Sccunity Instrument’stGll be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad 4o Bormower's
notice address if sent by other means. Notice 1o any onc Borrower shall constitule notice ¢ ail Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propeity) Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. II' Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change ol address ihrough that specilied procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice 1o Lender shail be given by delivering 1t or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nolice (o Borrower. Any notice in
connection with this Sccunity Instrument shall not be decmed to have been given to Lender untl actually
received by Lender. If any notice requared by this Sceurity [nstrument s also required under Applicable
Law. the Applicable Law requircment will satisfy the corresponding reguiremenl under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rghts and
obligations contained in this Security Instrument are subject to anv requircments and limitations of
Applicable Law Apphcable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisions of this Sccunity Instrument or the Nete which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mcan and mclude
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and () the word "may" gives sole discrction without any obligation to
take anytaction.

17. Becrower’s Copy. Borrower shall be given one copy of the Note and of (his Sceurity Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower, As used in this Scction 18.
"Intercst in thePreperly” means anv legal or beneficial interest in the Property. including. but not linited
10. thosc beneficiai foterests transferred in a bond lor deed. contract for deed. installiment sales contract or
escrow agrecment. the ment of which is the transfer of titic by Borrower at a future date to a purchaser.

If all or anv part Of the Property or any ntesest in the Properly is sold or transferred (or if Borrowcer
is not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior
writlen consent. Lender may <equire immediate pavment in full of all sums secured by this Security
Instrument. However, this opiion _sBall not be exercised by Lender if such exercisc is prehibiled by
Applicable Law.

If Lender exercises this option.” Zeder shall give Borrower notice of acceleration. The notice shall
provide a period of not Iess than 30 dayveiipm the date the notice is given in accordance with Scetion 15
within which Borrower must pay all sunis steured by (his Security Instrament. If Berrower fails to pay
these sums prior 1o the expiration of this period.. Lender may mvoke any remedies permitted by this
Sccurity Instrument without further notice or dernana on Borrower.

19. Borrower’s Right to Reinstate After (wcdeleration. If Borrower mecls cerlain conditions.
Borrower shall have the right 10 have enforcement of this Sccurity Instrument discontinued at any time
prior 10 the earlicst of: (a) five days before sale of thc Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might“sgceify for the termination of Borrower's right
(o reinstale: or (¢) entry ol a judgment cnforcing this Scoriy Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be duc undgr this Sceurity Instrument and the Note
as if no acceleration had occurred: ¢(b) cures any default of any othexcsvenants or agreements: (c) pays all
expenscs incurred in enforcing this Security Instrument. sncluding. but (! Emited to. rcasonablc attorneys’
fees. property inspection and valuation fees. and other fees incurred for (kS purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assurc that Lender’s interest in the Property and wiglds under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstiument, shall continne
unchanged untess as otherwise provided under Applicable Law. Lender may require/dbat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scle<tes by Lender: {a)
cash; (b) money order; (¢) certified check, bank check. trcasurer’s check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, isuvineniality or
entitv: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Inssument and
obligations secured hereby shall remain Tully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case ol acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the cntity (known as the "Loan Servicer”) that collects
Periodic Pavments due uader the Note and this Secunty Instnament and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrclated Lo a sale of the Note. Hf there i1s a change of the Loan
Servicer. Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which pavments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by (he Nolc purchascr.

Neither Borrower nor Lender may commence. join. ot be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that allges that the other party has breached any provision of. or any duty owed by
reason ol this Sccurity Instrument. untit such Borrower or Lender has notificd the other party (with such
notice givan in compliance with the requirements of Section 15) of such alleged breach and afforded the
olher pamy hereto a reasonable period after the giving of such notice 1o take corrective action. I
Applicable Lasw provides a time period which must elapse before certain action can be taken. that time
period will t< 4cemed 1o be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunily {0 Cl/¢ ziven to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant ts Section 18 shall be deemed to satisfy the notice and opportumity o lake correctne
action provisions of this xaction 20,

21. Hazardous Substanoes. As used in this Scction 21: (a) "Haczardous Substances” arc thosc
substances defined as toxic or Mazardous substances, potlutants. or wastes by Environmental Law and the
following substances: gasoline. kdroscne. other flammable or toxic petroleum products. (oxic pesticides
and herbicides. volatile solvents, matdna’s contaiming asbestos or formaldehvde. and radioactive matenals:
(b) "Environmental Law" means [cderat laws «nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection: (¢) "Emvironmental Cleanup™ includes any response
action. remedial action. or removal action. as defined in Environmiental Law; and (&) an "Environmental
Condition” means a condition that can canse. conivibute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permil the presence. usc dizposal, storage, or release of any Hazardous
Substances, or threaten (o relcase any Hazardous Substances. go-or in the Property. Borrower shall not do.
nor allow anyone clse 10 do. anvthing affecting the Property (a) Uit 15 in violation ol any Environmental
Law, (b} which creates an Environmental Condition. or (c) which, dae‘to the presence. use. or release of 2
Hazardous Substance. creates a condition that adversely affects the value o she Property. The preceding
fwo sentences shall not apply to the presence, use, or storage on the Pioperty ol small quantitics of
Hazardous Substances that arc gemerally rccognized to be appropriate to normai residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (ay any investigation. Ciafin: demand. Tawsuil
or other action by any governmental or regnlatory agency or private party involving the’Pronerty and any
Hazardous Substancc or Environmental Law of which Borrower has actual knmowledgz: (b) any
Environmental Condition. including but not limited to. any spilling. leaking. discharge. releasc-or threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence, nsc or release of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower learns. or is notified
by any governmenial or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Emvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i4form Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosurc nroceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and Toreciosziv. It the default is not cured on or before the date specified in the notice, Lender at its
option may Tequive immediate payment in full of all sums sccured by this Seeurity Instrument
without further ¢imand and may foreclose this Sccurity Instrament by judicial proceeding. Lender
shall be entitled to csllo-t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited *o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paywweniof all sums secured by (his Sceurity Instrument. Lender shall release this
Security Instrumeni. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing (his Security Instrument. gut aaly if the fee is paid to a third pany for services rendered and the
charging of the (ce is permiited under Agrlicable Law.

24. Waiver of Homestead. In accordaree wath Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homtsicad exemption laws.

25. Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt with Lender. Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrotved s collateral. This insurance may, bul need
not. protcct Borrower's interesis. The coverage that Lender prichases may not pay any ¢laim that
Borrower makes or any claim that is made against Borrower in conngsiion with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender ¢fagreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of tha. insurance. including intercst
and any other charges Lender may impose in conncction with the placemeni .o the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Bortower's total outstanding balance or obligation. The costs of the insurance may bemeie than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesscs:

A(/A/W seal

NATHANIEL R HOWSE JR -Borrower

(Seal)

-Borrower

(Seal) (Scal)
Dorower -Borrower
(Seal) A {Seal)
-Borrower -Borrower

‘ i)
/
(Sca ) &/“H@ A {Scal)

-Buorrowy PATRICIA ANN HOV&SE -Bomower
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C ¢ J]LCount\ ss:

STATE OF ILLINOIS,
. a Notary Public in and for said county and

Unders a
state do hereby ccr[lf\ t nNATHANIEL R HOWSE JR AND PATRICIA ANN HOWSE

personally known to me (o be the same personts) whose name(s) subscribed 1o the foregoing instrument
appearedbefore me this dav i person. and acknowledged that he/she/they signed and delivered the said
instrunictivas histher/their free and voluntary act. for the uses and purposcs therein set forth

Givea vader my hand and official scal. this g 5 day of 3o} \{ 20) 3

My Commission Expiics: | O] L , ' LY .
Voo Ntk

Noiary Public

£ OFFIGIAL SEAL® 1§
Rosaura Avila $
Notary Public, State of [llinois

z
% y Commlsslon Iggtp}[es 10/6!201:{‘"
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERIs made this 25TH day of JULY, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust” ei~Security Deed (the "Security Instrument”) of the same date given by the
undersignea-itie, "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGO PISK, N.A.

(the “"Lender’) of ine same date and covering the property described in the Security

Instrument and located at:
1732 S INDIANA AVE, CHICHGQ, IL 60616

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERF.ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE GZRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to 2z vovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest rate of 2.875%. The Note
provides for changes in the interest rate and the monthly payme:its-as follows:
4. INTEREST RATE AND MCONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of AUGUST, 12020
and may change on that day every 12th month thereafter. Each date or which my mterest
rate could change is called a "Change Date."
(B} The Index
Beginning with the first Change Date, my interest rate will be based on'zn ndex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the @vzrage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Forrm $131 3604
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Penod)
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(C) Calculationof Changes

Before each Change Date, the Note Hoider will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)

( 2.250 %) to the Current index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated-in Section 4(D) below, this rounded amount will be my new interest rate unti! the
next Changa Date,

The Notz Holder will then determine the amount of the monthly payment that would be
sufficient to repay.the unpaid principal that | am expecled to owe at the Change Date in full
on the maturity daieat my new interest rate in substantially equal payments. The result of
this calculation will b& the.new amount of my monthly payment.

{D) Limits on Interest.Rate Changes

The interest rate | am/roquired to pay al the first Change Date will not be greater than

4.875 % or less/inan 2.250 %. Thereafter, my interest rate will
never be increased or decreased.nn-any single Change Date by more than TWO
percentage point(s)
( 2.000 %) from the<'2ie of interest | have been paying for the preceding 12
months. My interest rate will never be greater.than 7.875 %.
(E) Effective Date of Changes

My new interest rate will become effective ‘cn each Change Date. | will pay the amount
of my new monthly payment beginning on the @irst_monthly payment date after the Change
Date until the amount of my monthly payment changss aaain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice/0t anv changes in my interest rate and
the amount of my monthly payment before the effective ¢ate'of any change. The notice will
include information required by law to be given to me and aize'the title and telephone number
of a person who will answer any question | may have regarding the.antice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREGT N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a BeneficialInterest in Borrower. As-vied in this
Section 18, "Interest in the Property" means any legal or beneficial inierest in the
Property, including, but not limited to, those beneficial interests transferreq in a
bond for deed, contract for deed, installment sales contract or escrow agrecmnt,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parlt of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTARBLE RATE RIDER - 1-Year LIBOR Index [Assymable zfter Initial Pencd) Form 5131 3/04
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails 1o pay these sums
pricc_to the expiration of this period, Lender may invoke any remedies permitied by
this Security tnstrument without further notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN 'SZCTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF JMiFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ/AS FOLLOWS:

Transfer of the/Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest "1 the Property" means any legal or beneficial interest in the
Property, including, but rot Yimited to, those beneficial interests transferred in a
bond for deed, contract fui-aead, installment sales contract or escrow agreement,
the intent of which is the transfcr-cf title by Borrower at a future date to a purchaser.

If all or any part of the Fiozerty or any Interest in the Property is sold or
transferred (or if Borrower is nol a_natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all Guins secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required 2y’ Lender to evaluate the intended
transferee as if a new loan were being made.!s the transferee; and (b) Lender
reasonably determines that Lender's security will not ‘be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee
as a condition to Lender's consent to the loan assumption. Lende~may also require
the transferee to sign an assumption agreement that is acceptable o Lender and that
obligates the transferee to keep all the promises and agreements made 'n the Note
and in this Security Instrument. Borrower will continue 1o be obligaicd” under the
Note and this Security instrument unless Lender releases Borrower in writing:

tf Lender exercises the option to require immediale payment in full, Lender shai
give Borrower nctice of acceleration. The notice shall provide a period of nci less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Period) Form 5131 3/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

/Zt, b
(Seal) (Seal)

NATHANILL-? HOWSE JR -Borrower -Borrower
= {Seal) {Seal)
-Borrower -Borrower
4} ot Seal (Seal)
PATRICIA ANN HOWSE -Borrower -Borrower
{Seal) ~ {Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Imitiat Period) Form 5131 2/04

Single Family - Freddie Mac UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELCOPMENTRIDERIs made this 25TH day of
JULY, 2913 , and is incorporated into and shall be
deemed 4. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security < Jastrument") of the same date, given by the undersigned (the "Borrower”) 1o
secure Borrowar's Note to WELLS FARGO BANK, N.A.

{the "Lender") of (he same date and covering the Property described in the Security
Instrument and located at: 1732 S INDIANA AVE, CHICAGO, IL 60¢€¢16

[Property Address]
The Property includes, but is net imited to, a parcel of land improved with a dwelling,
together with other such parcels ar< zertain common areas and facilities, as described in
COVENANTS, CONDITICNS AND RESTRICTIONS

(the "Declaration™). The Property 15 a part of 72 planned unit development known as
SOUTH LOOP

[Name of Planned Unit Develofpment]
(the "PUD"™. The Property also includes Borrower's interest in fne hormeowners association or
equivalent entity owning or managing the common areas and tacilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreemenis) made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations” vnder the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration, (i articles of
incorporation, trust instrument or any equivalent document which creates "the- Owners
Association; and {ii} any by-laws or other rules or regulations of the Owners Aczsociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or “"blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductiblo, levels), for the periods, and against loss by fire, hazards included within the term
"extended- coverage," and any other hazards, including, but not limited to, earthquakes and
floods, foo wiich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pencaz-Payment to Lender of the yearly premium installments for property insurance
on the Propeny, <and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the-Pigperly is deemed satishied to the extent that the required coverage is
provided by the Gwnere Association policy.

What Lender reqguires~as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lended prompt notice of any lapse in required property insurance
coverage provided by the master.or hianket policy.

In the event of a distributiori_0f property insurance proceeds in lieu of restoration or
repair following a loss to the Propedy “or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby ac<igned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shal tzke such actions as may be reasonable to
insure that the Owners Association maintains a puplic Jiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or—claim for damages, direct or
consequential, payable to Borrower in connection with any ‘condémnation or other taking of all
or any part of the Property or the common areas and faciives of the PUD, or for any
conveyance in heu of condemnation, are hereby assigned and shalpe paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tn: Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 7o Lender and with
Lender's prior written consent, either partition or subdivide the Property or-conzent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination” required by
law in the case of substantial destruction by fire or other casualty or in the cas= of-a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT

VMP®-7R (0811) Page 2 of 3 Initials: WForm 3150 1/01




1321322034 Page: 24 of 24

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this PUD Rider.

YA — (Seal) (Seal)
NATHANIZLL P HOWSE JR -Borrower -Borrower

= (Seal) {Seal)

-Borrower -Borrower

Wﬁ( MAANS—— (Geal) (Seal)
PATRICIA ANN HOWSE -Borrower -Borrower
(Seal) o= (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - FannieMae/Freddie Mac UNIFORMINSTRUMENT
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