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After Recording Return To:

ALLIANT CREDIT UNION
FULFILLMENT CENTER

710 SOUTH ASH STREET, SUITE 200
CLENDALE, COLORADO 80246

This Jmstrument was prepared by:
ALL(AMT.CREDIT UNION
11545 V., TC UHY AVENUE
CHICAG G, 1L LINOIS 60666

L2 [Space Abave This Line For Recording Data]
Loan Number 01023654390

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcat are defined below and other words are defined in Sections 3,
{1, 13, 18, 20 and 21, Certain rules regarding tiie usrsc of words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, which i='d=ied JULY 11, 2013, together with all Riders to
this document.

(B) "Borrower" is MICHAEL KELBER AND JENNIFER KELLBER, HUSBAND AND WIFE, NOT
AS JOINT TENANTS OR AS TENANTS IN COMMON BU?Y 45 TENANTS BY THE ENTIRETY.
Borrower is the mortgagor under this Security Instrument.

(C} "Lender" is ALLEANT CREDIT UNION. Lender is a STAYE CHARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lendc/'s adiress is 11545 W, TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under this Securily Instrument.

(@) "Note™ means the promissory note signed by Borrower and dated JULY 14,203, The Note states that
Borrower owes Lender SIX HUNDRED TWELVE THOUSAND AND OMW0THS Dollars {U.S.
$612,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Fayrénts and to pay the
debt in full not later than AUGUST 01, 2043

(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and la‘: chas zes
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The folloiving
Riders are to be executed by Borrower [check box as applicable):

X] Adjustable Rate Rider O Condominium Rider O Second Home Rider

Borrawer Instials ( {
TLLINOIS--Single Family--Fannic Mac/Freddiec Mac UNIFORM INSTRUMENT Form X4 g% tpage ! of 13 pages;




UNOFFICIAL COPY

1321335049 Page: 3 of 19

[ Balloon Rider [J Planned Unit Development Rider  [J Biweekly Payment Rider
O -4 Family Rider - O V.A. Rider O Manufactured Home Rider
O Leasehold Rider O Revacable Trust Rider [ Fixed Rate Rider

«H), "Applicable Law" means all controlling applicable federal, state and loca! statutes, regulations,
orwnances and administrative rules and orders (that have the effect of law) as well as ail applicable final, non-
apealzble judicial opinions.

(I  "Community Asseciation Dues, Fees, and Assessments" means all ducs, fces, assessments and other
charges t*at a'e imposed on Borrower or the Property by a condominium association, homeowners association or
similar organ-avion.

(1) “Elecivosue Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar pap.: instrument, which is initiated through an clectronic terminal, telephonic instrument,
computer, of magietic tane so as to order, instruct, or authorize a financial institytion to debiv or credit an
account. Such term-z.ciudes, but is net limited 1o, point-of-sale ransfers, automated teller machine transactions,
transfers initiated by telephine, wire transfers, and automated clearinghouse transfers.

(K) TEscrow ltems™ muzrs t'.ose items that are described in Section 3.

(L} "Miscellaneous Proceeds™ mrzins any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurancc proczeds paid under the coverages described in Section 5} for: (i) damage
to, or destruction of, the Property; i) suademnation or other taking of all or any part of the Property; (iii}
conveyance in lieu of condemnation; or |iv).nisrepresentations of, or omissions as to, the value and/or condition
of the Property.

(M) "Mortgage Insurance” means insuranve wotecting Lender against the nonpayment of, or default on, the
Loan.

(N)  "Periodic Payment” means the regularly schedulec amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) T"RESPA"™ mecans the Real Estate Sertlement Procerures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 35005, s they might be amended from time to time, ot
any additional or successor legislation or regulation thal goveris *is= same subject matter. As uscd in this
Sccurity Instrument, "RESPA" refers to all requirements and iestictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as =~ {7 derally related mortgage loan" under
RESPA.

() "Successor in Interest of Borrower" means any party that has taken tit' 1o “he Property, whether ot not
that party has assumed Borrower's obligations under the Note and/or this Securi y [nstvaent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renercls, etensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements ‘1nde this Security
Instrument and the Note.  For this purpose, Borrower does hereby mortgage, grant and conve): 11/ Lender and
Lender's successors and assigns the following described property located in the County IType of
Recording Jurisdiction] of __ COOK _ [Name of Recording Jurisdiction}:

SEE ATTACHED EXHIBIT """"AT™ "

Borrower Initials ! J L z (l
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which currently has the address of 580 DREXEL AVENUE

[Street]
GLENCOE , NMlinois 60022 ("Property Address"):
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
arourtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
sovired by this Sccurity Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Fiorerty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right’ to /mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrace: of record, Borrower warrants and will defend generally the title to the Property against all claims
and detaai.ls. cuiiect to any encumbrances of record,

THIS 'SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with «imi*id variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CZvENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princ(pa), Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princial o, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note:” Torrower shall alse pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S, currency. However, if any
check or other instrument received by Lesagr as payment under the Note or this Security Instrument is returned
1o Lender unpaid, Lender may requirc that <ax-or all subsequent payments duc under the Note and this Security
Instrument be made in one or more of the fc low ng forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check . cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal ager~v. instrumentality, or entity, or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when v=ceivad at the location designated in the Note or at such
ather location as may be designated by Lender in accordar ce */ith the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partia’ payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment izsp7icient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights 1o refuse such.sar.aent or partial payments in the future,
but Lender is not obligated to apply such payments at the time such (sayaents arc accepted. f cach Periodic
Payment is applied as of its scheduled due date, then Lender need not.n;interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Losa cuirent. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds o. retarn .nem to Borrower. 1f not
applied earlier, such funds will be applied to the outstanding principal balance undeth-Note immediately prior
to foreclesure. No offset or claim which Borrower might have now or in the future azaicst Lender shall relieve
Borrower from making payments duc under the Note and this Security Instrument or persorring the covenants
and agreements secured by this Security Instrument,

2. Application of Fayments or Proceeds. Except as otherwise described in this Section 2| all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interesy.”ae under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applici to eich
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied firot to izt
charges, second to any other amounts due under this Security Instrument, and then to reduce the prineipal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment reccived from

Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢an be paid in full.!

Burrower Init
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To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due.  Voluntary prepayments shall be applied first 1o
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall nat extend or postpone the due date, or change the amount, of the Periodic Payments.

). Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under

' Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes

cnd assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on 1. Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insursace required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums
payabls'ov 2orrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisizas of Section 10. These items are called "Escrow [tems.” At origination or at any time during the term
of the Loan, [_tarer may require that Community Association Dues, Fees, and Asscssments, if any, be escrowed
by Borrower, and‘suct dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o
Lender all notices 7« a-aounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender »zives Bormower's obligation to pay the Funds for any or all Escrow ltems. Lender may
waive Borrower's cbligatior . pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver
may only be in writing. In.th< ¢ *nt of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [icms for_ which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may
requirc. Bortower's obligation to moke spch payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contain(d ir this Security Instrument, as the phrase "covenant and agresment” is
used in Scction 9. 1f Borvower is obligated to 1 ay Escrow Items dircctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow licin/ Lender may exercise its rights under Scction 9 and pay such
amount and Borrower shall then be obligated und 1 Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any .ame 'y a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ali Funds_and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an arioupt (a) sufficient to pertnit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceea t:¢ riz¥imum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis #¢ ¢ erent data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with A pli.able Law.

The Funds shall be held in an institution whose deposits are insur7 20y a federal agency, instrumentality,
or cntity (including Lender, if Lender is an institution whose deposits are so iusurci) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than {ne time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ariwsiiy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funus-and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Appliridle Law requires
nterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest ar eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fwis. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to sorro ver
for the excess funds in accordance with RESPA. 1f there is 4 shortage of Funds held in escrow, as definsd »id+
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall -pay to Lender the amiun
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, 1
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than §2 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Borower Initials
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4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines, and impositions attributable
10 the Property which can attain priority over this Sceurity Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
seronds aganst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enfurcement of the lien whiie those proceedings are pending, but only until such proceedings are concluded; or
(c)secures from the holder of the lien an agreement satisfactory to Lender subordinating the kien 10 this Security
Instrimert. If Lender determines that any part of the Propenty is subject to a lien which can atain priotity over
this Sccuricy "nstrument, Lender may give Borrower a netice identifying the lien. Within 10 days of the date on
which caatrioticn is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section <.

Lender my reuire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Let der in connection with this Loan.

5. Property.T=.yrance. Borrower shall keep the improvetnents now existing or hereafier erected on the
Property insured against kiss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not-Yiai*_d to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaine¢ in th=-cmounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pi'rsuan’ to the preceding sentences can change during the term of the Loan.
The insurance camrier providing thoeinswmance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right #.all not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (1} a me-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for uo/ 7one determination and certification services and subsequent
charges each time remappings or similar change . ocour which reasonably might affect such determination or
certification. Borrower shall also be responsible for th: payinent of any fees imposed by the Federal Emergency
Management Agency in connection with the review o1 any flaod zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages rfcscribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is-in-er no obligation 1o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover/Levider, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Projery, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effec? ~Gorrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurany= that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall becme acdiiional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the «of= rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender Lo Boirove_r requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be siojert to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Yciaer as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policics and renewval ¢citificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renvwi! notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damare to; or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name . ende’ 2=
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such jn urcnt_

1 (page 5 of 13 pages)
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proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse procecds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Urless an agreement is made in wrniting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is nol economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instriment, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applird i the order provided for in Section 2.

1#'8orrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and rel7.:d ratiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has o/rored to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when thonsdice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise,
Botrower hereby aciigr's to Lender {(a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid w .z the Note or this Sccumy Instrument, and (b) any other of Borrower's rights (other than
the right 1o any refund of zucamed premiums paid by Borrower) under all insurance policies covering the
Property, insofar as such r.gh*, s c applicable to the coverage of the Praperty. Lender may use the inswrance
proceeds either to repair or rustore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due

6. Occupancy. Borrower sholl oconoy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of (nis 3ecurity Instrument and shall continue 10 occupy the Property as
Borrower's principal residence for at least oric yoar afier the date of occupancy, unless Lender otherwisc agrees
n writing, which consent shall not be unreaszie’ay withheld, or unless extenuating circumstances exist which
are beyond Berrower's control.

7. Preservation, Maintenance and Protectira ol the Property; [nspections. Borrower shall not
destroy, damage or impair the Property, allow the Fropertv to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrorver hall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to s condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible; Tioriower shall promptly repair the Property il
damaged to avoid further deterioration or damage. If insurance or Gonreniation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be risprnsible for repairing or restoring the
Property only if Lender has released proceeds for such purposcs. Lender iy disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as e work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the F-operty. Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properiy. ~ender shall give
Borrower notice at the time of or priar to such an interior inspection specifying such reasonaol : cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicatin process,
Borrower or any persons of entitics acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not Limitzy i
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securicy Instrument. 1fia}
Borrower fails to perform the covenants and agreements contained in this Secunty Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may atain priority over this Security Instrument or 10 enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable tect

ILLINOIS-Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 30 1 (page 6iof {3 page_sﬂ
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Lender's mierest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can imclude, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying reasenable atlomeys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors ang
vindows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utibiies turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and iz not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all act’uns authorized under this Seetion 9.

Alvamounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Scur ty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be paya’s=, with such intercst, upon notice from Lender to Borrower requesting payment,

If this Jocuiy Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires e title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insursise. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiringduquired to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Vorrower was required to make separately designated payments toward
the premiums for Mortgage Insurance. Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgag. Ins jrance previously in cffect, at a cost substantially equivalent 1o the
cost o Borrower of the Mortgage Insurance previovsly in effect, from an alternate mortgage insurer sclecled by
Lender. 1f substantially equivalent Mortgage Lig ance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designater. payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain thse pryments as a non-refandable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be nin-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required t¢ pa Botrower any interest of earnings on such loss
reserve. Lender can no longer require loss reserve payments 11" dortgage [nsurance coverage (in the amount and
for the period that Lender requires) provided by an insurer s2'ccrod by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward. ¢ aremiums for Mortgage Insurance. [f
Lender required Mortgage Insurance as a condition of making the 1.an/and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Incur zice, Borrower shall pay the premiumns
required to maintain Mortgage Insurance in effect, or to provide a non-refunable Tass reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written ayreemer. between Borrower and
Lender providing for such termination or until termination is required by Applizab’c Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Notc

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for coiain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance,

Mortgage insurers evaluatc their total risk on all such insurance in force from time to time, oni may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrevments.zre on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to th:se
agreemeitts. These agreements may require the mortgage insurer to make payments using any source of Zuni’s
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurancs
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from
(or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of

Borower Imtials, h(-l
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Lender takes a share of the insurer's risk in exchange for a sharc of the premiums paid to the insurer, the
arrangemnent is ofien termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
Fuclude the right to receive certain disclosures, to request and obtain cancelladon of the Mortgage
ny rance, to have the Mortgage Insurance terminated automatically, and/or te receive a refund of any
Mo zage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigaer (oand shall be paid to Lender.

I che Property is damaged, such Miscetlancous Procecds shall be applied 1o restoration or repair of the
Property, 11 t'.2 rostoralion or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity o sinspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ins,ertion shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursemenvur in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicable Luw 5 :awires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower arniy irierest or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not cconomically feasible or Lender's sccurity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Ii strumint, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall buapiied in the order provided for in Section 2.

In the event of a total taking, deatriction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this secy it Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss.in value of the Property in which the fair market value
of the Property immediately before the partial taking, ‘Jestru:tion, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrumont immediatety before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise aree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellances Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before thi¢ a+tial taking, destruction, or loss in value
divided by (b) the fair market valuc of the Property immediately befors t¢ partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the "~operty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valie 15 less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in va ue, unlrss Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the suris sscured by this Security
Instrument whether or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrovver fliat the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damagl:“Borrower fails to
respond 1o Lender within 30 days after the date the notice is given, Lender is authorized to cctlect-und apply the
Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums secured sy this Security
Instrument, whether or not then due.  "Opposing Party” means the third party that owes Borrower Miscriiancous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun Wat
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest a
the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
that, in Lender's judgment, precludes forfeiture of the Property or other rmaterial impairm:

Borrower Inik
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hercby assigned and shall be paid 1o
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the syms secured by this Security Instrument granted by Lender to
Zoirower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Surcessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successars 1t Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
withou? Iimie*ian, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or ‘'m wacunts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint an 4 S veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowsr'" Goligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument bu* ac:s not execute the Nate (a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant aid.Lor ey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personal.y oblizated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender. and any other Borrow! r can agree to extend, modify, forbear or make any accommeodations with
regard to the terms of this Security bastrumant or the Note without the co-signer's consent.

Subjeet to the provisions of Sect on '8, any Successor in Interest of Borrower who assumces Borrower's
obligations under this Security Instrument i, wr tinz, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instruz-r?._Borrower shall not be released fram Borrower's obligations
and liability under this Security Instrument unless Lender agrees 10 such release in writing. The covenants and
agreements of this Security Instrument shall bind (excCpt as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borowr: fezs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's nitcrrat in the Property and rights under this Security
Instrument, including, but not limived to, attormeys' fees, propet v fisrction and valuation fees. In regard (o any
other fees, the absence of express autherity in this Security Instrurient o rharge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lende’ miy not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thatlaw.is finally interpreted so that
the interest or other loan charges collected or to be coltected in connection wi h the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessaiy t& reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceedcd v rmitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. 1 a refind reduces principal, the reduction will k. sicated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is prov ded for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will coi'stiuce 2 waiver
of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumei t mus be
in writing. Any nolice 1o Borrower in connection with this Security Instrument shall be deemed to havi brow
given to Borrower when mailed by tirst class mail or when actually delivered to Borrower's notice address ii ser
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Lav
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Botrower shatl promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, th
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first ¢lass mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
v.oder this Secunty Instrument.

16. Governing Law; Severability; Rules of Construction. This Securicy Instrumnent shall be governed
by Zderal law and the law of the jurisdiction in which the Property is located, All rights and obligations
conteineo in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Appheziols’Caw might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silencestallaet be construed as a prohibition against agreement by contract. Tn the event that any provision or
clause of thit Seearity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of thie‘seci ity Instrument or the Note which can be given effect without the conflicting provision.

As used in(thi, Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter ;vords or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; ara (v} the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Cop.vo Buirower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Progerty ~ Beneficial Interest in Borrower. As used in this Section 18, "Interest
n the Property" means any legal or beieficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a-ori-for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the trar.sfer of title by Berrower at a fiuture date to a purchaser.

If all or any part of the Property or ar'y In‘crrat in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Po~owver is sold or transferred) without Lender's prior written
consent, Lender may require immediate paymeat in_f:!l of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender ( suct exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall yive Porrower notice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the not'ce is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security !ustooment. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any ramcains permitied by this Security Instrument
without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Boi-ower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumnent disczatinued =t any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this S¢urity Instrument; (b) such other
period as Applicable Law might specify for the terminatien of Borrower's right to riinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrowcr:(a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no accelerariis bad occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in' enfrcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees, property inspection and saluation fees, and
ather fees incurred for the purpose of protecting Lender's interest in the Property and rights unde: this Security
Instrument; and (d) takes such action as Lender may reascnably require to assure that Lender's interes: o the
Property and rights under this Security Instrament, and Borrower's obligation 1o pay the sums secur(d by 'his
Security [nsoument, shall continue unchanged unless as otherwise provided under Applicable Law. Lend=r'm.y
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, 74
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity
Tnstrument and obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

Bomower lutials
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to Botrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
natice of the change which wall state the name and address of the new Loan Servicer, the address to which
aayments should be made and any other information RESPA requires in connection with a notice of transfer of
scovaring. [ the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
the/Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
trans erre | to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Neie pwchaser,

iweittar Sorrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lit.gai, o7 the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or the. all-ges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrumer’, v.atil such Borrower or Lender has notified the other party (with such notice given in
compiiance with tha- cquirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse befzie _crtain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Tne notico.of acceleration and opportunity to cure given to Borrawer pursuant to
Section 22 and the notice of acceler ation given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take correciive sion provisions of this Section 20.

11. Hazardous Substances, As 1ses inthis Section 21: (a) "Hazardous Substances" arc those substances
defined as toxic or hazardous substances, pol utzats, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammaols <=-toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matetials containing asbestos ot formal4shyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction v here 'he Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleancn! includes any response action, remedial action, or
removal action, as defined in Environmenta! Law; and (d} (n "T.nvironmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Envirohmental Zlesnup.

Borrower shall not cause or permit the presence, use, (ispisal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or ir/th2 Property. Borrower shall not do, nor
allow anyone clse to do, anything affecting the Property (a) that is in(vio'ation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the.nr_sence, usc, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Propert. Tis preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantii.es of Pazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maimicnance of the Property
tincluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’in, fomand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any [nuironmental
Condition, inctuding but not limited te, any spilling, leaking, discharge, release or threat of =icase_of any
Hazardous Substance, and {c) any condition caused by the presence, use or release of a Hazardous Fobstarce
which adversely affects the value of the Property. If Borrower leams, or is notificd by any govermiaentz o
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subsisace
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordarce
with Environmental Law. Nothing herein shall create any obligation on Lender for an Envitotimental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not It "T]"ur'

Borower [nit;
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defavlt on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclesure, If the default is
am cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
for_cluse this Security fnstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incuw red in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorncys” 1e>s and costs of title evidence.

724. Pebrase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instiunient, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Inst:umet, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under /.pplicable Law.

14. Waiver of “Zomestead. In accordance with Illinois law, the Borrower hercby relcases and waives all
rights under and by virtue o7 v lllinois homestead exemption laws.

25, Placement of Colls.er ol Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Rommower's agreement with Lender, Lender may purchase insurance at
Borrower's expense lo protect Lern fer's |nterests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made aganst Borrovzer /4 connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only 7iter providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lecder's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that 11surance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added 1o Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than thy cos’ of insurance Borrower may be able to obtain on
ils own.

BY SIGNING BELOW, Borrower accepts and agrees tc’ the t=rms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower and recoides with it

Witnesses:

Witness -

ﬂ.r//ﬂ

Wwwww

(Scal)

e 7

ILLINOIS-Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm Jill4 tpage 12 of 13 pagex)




1321335049 Page: 14 of 19

UNOFFICIAL COPY

State of ILLINOIS )

County of COOK ) . / I {l 3

This instrument was acknowledged before me on '
by MICHAEL KELBER and JENNIFER KELBER.

) ) /’ | i -
PEFICIAL SEAL \ -
BAIBZAA § WILLIAMS \—szue fNolary Publit_7 )
A Typgtd or pinted name: -
My Commission FANIns Jun 13, 2014 ﬁﬁ A A (5! Ly
SE .
O

Notary Priéic State of Hiinois
My Commission expir2s: \ 3 \ \'\

Bomrower [nit] -
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Loan Number 0023654390

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 11TH DAY OF JULY, 2013, and is incorporated into
anc sh=!! be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Security
Instri:mer.t") of the same date given by the undersigned (the “Borrower"} to secure the Borrower's Adjustable
Rate Not. (the “Note™) to ALLIANT CREDIT UNION (the “Lender™) of the same date and covering the
property Gvacr 06 in the Security Instrument and located at:

580 DREXEL AVE\JE , GLENCOE, ILLINOIS 60022
[Property Address)

THE NOTE CONTA(NS PPOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST ‘xaTE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BO IROWER MUST PAY.

ADDITIONAL COVENANTS. Tnoaddition to the covenants and agreements made in the Security
Instrument, Borrewer and Lender further covens it 7d agree as follows:

A. INTEREST RATE AND MONTHLY ¥ A7MENT CHANGES

The Note provides for an initial interest rate of 2.2%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY- P~ UMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18T day of ZUGUST, 2018, and may change on that day
cvery 12TH month thereafier. Each date on which my intereat »u1e sould change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will b brsed on an Index. The “Index” is the
one-year London Interbank Offered Rate (“LIBOR™) which is the wviiage of interbank offered rates for one-
year U.5, dollar-denominated deposits in the London market, as published in Thz Wall Street Jowrnal. The
most recent Index figure available as of the date 45 days before cach Change Date is called the “Current
Index,”

If the Index is no longer available, the Note Holder will choose a new index »ihich is based upon
comparable information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wil] calculate my new interest rate by adding YWO AND
ONE-HALF percentage point(s) (2.5%) to the Current Index. The Note Holder wil! then reund th=zesult
of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits statec in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficien 12
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at inv
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment. L
Borrower Initia]
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 4.5000% or less
than 2.5000%. Thereafter, my mterest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 7.5000%.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
‘zonthly payment beginning on the first monthly payment date after the Change Date until the amount of my
munihly payment changes again.
«F,-Nutice of Changes
he /Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my n'oat) Iy payment before the effective date of any change. The notice will include information
required Uy l7w > be given to me and also the title and telephone number of a person who will answer any
question | may liav. regarding the notice,
B. TRANSFER 7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL P3RROWER'S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS STATZI«N SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRVMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the "rope -ty or & Beneficial Interest in Borrower. As used in
this Section 18, “Interest 12 _the Property” means any legal or beneficial interest in the
Property, including, but not lim.ted lo, those beneficial interests transferred in 2 bond for
deed, contract for deed, installmer< sales confract or escrow agreement, the intent of
which is the transfer of title by Boniowerat a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural perion and a beneficial interest in Bomrower is
sold or transferred) without Lender's priw written consent, Lender may require
immediate payment in full of all sums secured by 1"ais Yecurity Instrument. However, this
option shall not be exercised by Lender if such exerzise is prohibited by Applicable Law.
If Lender exercises this option, Lender shuil:give Borrower notice of
acceleration. The notice shall provide a period of not lesc'ther. 37 days from the date the
notice is given in accordance with Section 15 within which'B4rcwer must pay all sums
secured by this Security Instrument. [f Borrower fails to pay /hcse sums prior to the
expiration of this period, Lender may invoke any remedies permitte” oy this Security
Instrument without further notice or demand on Borrower.
A AFTER BORROWER'S INITIAL INTEREST RATE Ld/SCES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENZ AT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE >d.LL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVE. S ANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ 2§
FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” mecans any legal or beneficial interest in the
Property, including, but not litnited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender ire t QL IL

Borruwer Initi

fily~Freddie Mac Uniferm
i tpage 2 of 4 pugesi
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immediate payment in full of all sums secured by this Sccurity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this option ift (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and {b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender may also require the
samsferce to sign an assumption agrecment that is acceptable to Lender and that obligates
ae “ransferee to keep all the promises and agreements made in the Note and in this
Sceviry, Instrument.  Borrower will continue to be obligated under the Note and this
Security Jistrument unless Lender releases Borrower in writing,

If ender excreises the option to require immediate payment in full, Lender shall
give Borruwe: notice of acceleration. The notice shall provide a period of not less than
30 days ficin the date the notice is given in accordance with Section 15 within which
Borrower must pa all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior «’ the expiration of this period, Lender may invoke any temedics
permitted by this Security [7suwment without further notice or demand on Borrower.

il

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LTBOR Index (Amsomable after Initial Period)-Singfe Fanily—Freddie Mac Uniform
INSTRUMENT Form 5151 3/ (page 3 of 4 puges)
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B SIGNING BELOW, Borrower accepts,and
RateRid-r.

ees to the terms and covenants contained in this Adjustable

(Seal)

T M.CH wLK LBER
1 K&M {Seal)

- JENNIFER (El BER

Borr

Bomy

l V
Borrower Initis - b 4

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index |Amumshle sfrer Inltial Pertod)—Sing ily=Freddic Mac LUniferm
INSTRUMENT Form3131 WM (page 4 of 4 pager)
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STREET ADDRESS: 580 DREXEL AVE
CITY: GLENCOE COUNTY: COOK
TAX NUMBER: 05-18-213-004-0000

LEGAL DESCRIPTION:

LOT 9 IN BLOCK 23 IN CHICAGO NORTH SHORE LAND COMPANYS SUBDIVISION IN SECTION 17 AND 18,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

CLEGALD



