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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document 2i¢ difined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the uszgz-of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, which is dued October 22, 2012 together with all

Riders to this document.

(B) “Borrower” is RONAID L. KLOTTER, TRUSisE OF THE RONALD L. KLOTTER
DECLARATION OF TRUST DATED JUNE 1, 2012 AND JULIE M. KLOTTER, TRUSTEE OF THE
JULIE M. KLOTTER DECLARATION OF TRUST DATED JUNE X 2012

Borrower’ address is 2 WEST DELAWARE
CHICAGO, IL 60610

Borrower is the trustor under this Security Instrument.

(C) “Lender” is WELLS FARGO BANK, N.A.

Lenderisa NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0332092849

ILLINOIS-Single Family- Fannie MaaFreddie Mac UNIFORM INSTRUMENT Form 3014 141
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datcd OCTOBER 22, 2012
The Note states that Borrower owes Lender SIX HUNDRED THOUSAND AND 00/100

Dollars
(U.S. $ ****600,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2042 )
(E) "Prop<ity" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan"ness the debt cvidenced by the Note, plus interest, any prepayment charges and lale charges
duc under the 11zie and all sums duc under this Security Instrument, plus interest.
(G) "Riders" méans 21l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Borrower [check box as applicable]:

x] Adjustable Rate Rider 4] Condominium Rider [ Second Home Rider
[ Balloon Rider Planncd Unit Development Rider L] Family Rider
VA Rider [ iweekly Payment Rider I:' Other(s) [specily]

(H) "Applicable Law" means all controMiie-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeiz ipat have the effect of law) as well as all applicable final,
non-appealable judicial apinions.

{I) "Community Association Dues, Fees, and Assersmeiits" means all ducs, fecs, asscssments and other
charges that are imposed on Borrower or the Proputy Ly a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of tde;-other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thavgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or a; therize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-o%sale transfers, automated teller
machinc transactions, transfers initiated by tclephone, wire transfcr, an< automated clcaringhousc
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, settlement, award of dawaiges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Szction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omistions as.to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against (he nonpayment of, or defarlvon,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As uscd
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

Innia\s.‘uc—’ JNV
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(P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey

to Lender and Lender’'s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COCK [Name of Recording Jurisdiction]:

SEE ATTACHED T#CAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO:/ ‘WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently has the address of
2550 N LAKEVIEW N704 [Street]
CHICAGO [City], 1itinois 60614 [Zip Code]

("Property Address™:

TOGETHER WITH all the improvements now or hereafler erected on tne nroperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeireato in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveycr‘and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, exciptifor
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains’ al)
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Imtials ﬂ’(’ J'ML’
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav.return any payment or partial payment if the payment or partial payments are insufficient to
bring the/Loail current. Lender may accept any payment or partial payment insufficicnt to bring thc Loan
current, witheai waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied tends. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borow-¢ does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to/Sotrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fulure azaiust Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrumcat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or rraceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender saril be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e nte; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the lorder-in which it became due. Any remaining amounts
shall be applied first to late charges, sccond o any ofner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a urimquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may. o¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; [ <nder may apply any payment received
from Botrower to the repayment of the Periodic Payments if, and to'thic extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applied v the full payment of one or
more Periodic Payments, such excess may be applied to any late charges gue. Yoluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess tr principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periydic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o awounts due
for: (a) taxcs and assessments and other items which can attain priority over this Sccurity Lstriment as a
lien o encumbrance on the Property; (b) leasehold payments or ground rents on the Property, Af say; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Lrsvrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mowtgpze
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initials: M’ JW
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amcunts; that are then required under this Section 3.

Lender ziav,.at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the %ie specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under REZPZ 1 ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of “xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be 'zid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includig Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lendzr shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall rot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyizg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender toirake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower end Lender can agree in writing, however, that interest
shall bc paid on the Funds. Lender shall give to Bor'owe:, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as aclinéd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If tlerC-is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requires by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance v.itic RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defiica under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payinents.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascholy’ payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmens; i zav. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provided in“SsCtion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument videss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabiz=
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitn
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

|l‘lllla|8.w JW‘V’
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inctuding, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reavizes. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. ‘T insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disepprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower = pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cZttifcation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect svch determination or certification. Borrower shall also be responsible for the
payment of any fees impos»< by the Federal Emergency Management Agency in connection with the
revicw of any flood zone determination resulting from an objcction by Borrower.

If Borrower fails to maintaid 4ny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borlowar’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thersfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity iv. the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or'Irsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cove age so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amount; disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ve/pyable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals of sick policies shall be subject to Lender’s
right fo disapprove such policies, shall include a standard mortgag: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 20 bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender recripts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, not cibirvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staud-1d “nortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth.covise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically frasitte.and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the sigli to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensus i
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurancc
claim and retated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 ot otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any otlici, of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the'ripperty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unai1 under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are biyod Borrower’s control.

= Preservation, MaintenanZe and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prop aty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesidiing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratiay or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ‘wr “estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid_frther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with (lamage to, or the taking of, thc Property, Borrower
shall be responsible for repairing or restoring the Properiy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rstoration in a single payment or in a series of
progress payments as the work is completed. If the insurance o7 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Boitowsr’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ow the Property. Lendcr shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying @ ch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag <ne Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or tta‘ements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occuntacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruipcay If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (byikure
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in thc Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Secuting the Property includes, but is not limited to,
entering the Property {o make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Botrower requesting

ayment.
P ymlf tnis ‘Gecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriowar acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees "o *ae merger in writing.

10. Mortgzge Vasurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the p:emiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cov-rage required by Lender ceases to be available from the mortgage insurer that
previously provided such(in’urance and Borrower was required to make scparately designated payments
toward the premiums for-vortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender/ it qubstantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ciased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘n iier of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie%.can is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or carnings on g»<h loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {inthe mount and for the period that Lender requires)
provided by an insurer sclected by Lender again bevorics available, is obtained, and Lender requires
separately designated payments toward the premiums for 1M=itzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: vas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Boriow.rshall pay the premiums required to
maintain Mortgage I[nsurance in cffect, or to provide a nonTiiuidable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any vrizien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in_*ne Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases in< Note) for certain losses it
may incur if Borrower docs not repay the Loan as apreed. Botrower is nui » patiy lo the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from lime-to time, and may

enter info agreements with other parties that share or modify their risk, or reduce losse._Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or patties) to
these agreements. These agreements may require the mortgage insurer to make payments USiNg 4Ny source
of funds that the mortgage insurer may have available (which may include funds obtained from: Morgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reit.ures,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts hat
derive from {or might be characterized as) a portion of Bomrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insuter’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”" Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

L
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(b) Any such agreements will nat affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During sv<h 1=pair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfzciinn, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorzidon in a single disbursement or in a series of progress payments as the work is
completed. Unless a% »greement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procelds, F.ender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds: If iic restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Misccllaticous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided fo! ip Section 2.

In the event of a fotal takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before thé p: rtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scoured ov *his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower 2nd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redu(ed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amovarof the sums secured immediately before the
partial taking, destruction, or loss int value divided by (b) &< fair market valuc of the Property immediately
before the pattial taking, destruction, or loss in value. Any bulzace shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie «.f the Praperty in which the fair market
value of the Property immediately before the partial taking, destriction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proc seds)shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bormrower, or if, after notice by Lrodzr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setic 7 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives ~Leader is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of ihe Twperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mens the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a right ol action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begap wat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Terder's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default urd €
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tc bu
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impairment of Lender’s interest in the Property

are hercby assigned and shall be paid to Lender.
All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

lnltiaLSﬂfL JMlL._
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Barrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees “iat Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘thiz-Security Instrument but does not cxecute the Note (a "co-signer”): (a} is co-signing this
Security Instrament only (o mortgage, grani and convey the co-signer’s interest in the Property under the
terms of this Secvity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (7} sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s consent.

Subject to the provisicms of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unde=-inis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and ber<fi's under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabikity ~ader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors und assigns of Lender.

14. Loan Charges. Lender may churge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proterin; Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited-e attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express autherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior. on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Instruzr.s or by Applicable Law.

If the Loan is subject to a law which sets maximum io=< harges, and that law is finally interpreted so
that the interest or other foan charges collected or to be coliected in conncction with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced ov the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected frsm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make fiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If'a rofund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance ¢i.any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrow#i iright have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Stcority Instrument
must be in writing. Any notice to Botrower in connection with this Sccurity Instrument caall b= deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower’s
notice address if scnt by other means. Notice to any onc Borrower shall constitute notice to 2l Birrmwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy /Ardress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall piciaptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowei s
change of address, then Borrower shall only report a change of address through that specified procedus=.
There may be only one designated notice address under this Security Instrument at any one titne. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials ML me/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccutity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include f%c.oliral and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acliow

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
"Interest in the Prope:y? means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial int=tesis fransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intedit of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beriicial interest in Borrower is sold or transferred) without Lender’s priot
written consent, Lender may regdire immediate payment in full of all sums secured by this Security
Instrument. However, this option shalizot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ko the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seaured by this Security Instrument. If Borrower fails to pay
these sums priot to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand (an borrower.

19. Borrower’s Right to Reinstate After Acccle:ation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of flis Sccurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Prcneriv. pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower’s night
to reinstatc; or (¢) entry of a judgment cnforcing this Security intrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be duc under is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cov.nanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but novlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takessriiv ction as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumgit, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc +.at Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruricriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeri end
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeven;: flis
right to reinstate shall not apply in the case of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity {(known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
teason of, this Security Instrument, until such Borrowcer or Lender has notified the other party (with such
notice gives sa compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lier=to a reasonable period after the giving of such motice to take corrective action. If
Applicable Lavegrovides a time period which must elapsc before certain action can be taken, that time
period will be decmird-to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cufe give.-to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seciio 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sccuon 20.

71. Hazardous Substances. A+ used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardovs-oubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials coutaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmenta] Law" means federal laws ane I=ws of the jurisdiction where the Property is located that
rclate to health, safety or environmental protecacn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as define( in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contrivvie)to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or telease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o in lhe Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thai1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ‘thc Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propertyof small quantities of
Ilazardous Substances that are generally recognized to be appropriate to normalrisid<ntial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in corsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dezaand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {0} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ity cat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release (t'@
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Botrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

\nnialsM Jmp
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securcd by
this Securi*; Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall
further iai~+n Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure roreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuie. 1T the default is not cured on or before the date specified in the notice, Lender at its
option may reciirs immediate payment in full of all sums secured by this Security Instrument
without further den\zo) and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect a1 expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteu t»..-easonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment-ofall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pry any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliczole Law.

24. Waiver of Homestead. In accordance i Iltinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cxumption laws.

25. Placement of Collateral Protection Insurance. Unl#ss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wiin. Lender, Lender may purchase insurance
at Borrower’s cxpense to protect Lender’s interests in Borrowei s roVateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cuanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pro riding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insarance, including interest
and any other charges Lender may imposc in connection with the placement of t'=insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswanc. may be added to
Borrower’s tota} outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insuvrance Borrower may be able to obtain on its own.

Initmis:l@ ’: J“\P
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The undersigned Borrower request that a copy of any Notice of Default and any Notice of Sale under
this Security Instrument be mailed to him at the address of the Borrower set forth above. A copy of any

Notice of Default and any Notice of Sale will be sent only to the address contained in this recorded request.

If the Borrower’s address changes, a new request must be recorded.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT

Wolers Kiuwer Financial Services

RONALD L. KLOTTER, TRUSTEE,

OF THE RONALD L. KLOTTER
DECLARATION OF TRUST

UNDER TRUST INSTRUMENT

DATED 06012012

FOR THE BENEFIT OF

RONALD L. KLOTTER, BORROWER(S)

JULIE M. KLOTTER, TRUSTEE,

OF THE JULIE M. KLOTTER
DECLARATION OF TRUST

UNDER TRUST INSTRUMENT
DATED 06/01/2012

FOR THE BENEFIT OF

JULIE M. KLOTTER, BORROWER(S)

[Sign Original Only]

Form 3014 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

2L~ -

RONALD L. KLOTTER -Bommower

Wilnesses:

- At e TS (seal

JULIE M. KLOTTER -Borrower

(el (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrowsr -Borrower
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Cook

County ss:

STATE OQF ILLINOIS,
I, C Arfﬂtapl.ef /\/e Nﬁ , @ Notary Public in and for said county and
statc do hereby certify that RO! L. KLOTTER AND JULIE M. KLOTTER

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared U=foe me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as “is/her/their free and voluntary act, for the uses and purposes therejn set forth.

Gtven under ‘ny hand and official seal, this 22 ni day of 0(, A)é:r 201¢

My Commission Expires’ /Z 4//;/

Notary Public

K

Official Seal
Christopher Kelly
Notary Public State of Illinois
My Commission Expirgs 03/24/2014

Inltlalsl E !‘_- Jmp
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ADJUSTABLE RATE RIDER

{(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THiS ADJUSTABLE RATE RIDERis made this 22ND  day of OCTOBER, 2012
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sarwity Deed (the "Security Instrument') of the same date given by the
undersigned (the "dorrower”) lo secure the Borrower's Adjuslable Rate Note {the "Note"} to
WELLS FARGO BANK, . RA.

(the "Lender") of the samz date and covering the property described in the Security

Instrument and located at:
2550 N LAKEVIEW N704, CHICAG), IL 60614

[Proprrt; Address]
THE NOTE CONTAINS PROVISICnS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERESTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRZVVER MUST PAY.
ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant avd agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.375%. The Note
provides for changes in the interest rate and the monthly payments as fol'ows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) ChangeDates
The interest rate | will pay may change on the first day of NOVEMBER; 2917
and may change on that day every 12th month thereafter. Each dale on which my mterest
rate could change is called a "Change Date."
(B) The index
Beginning with the first Change Date, my interest rate will be based on an Incer: The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the averags-of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London marke®,
as published in The Wall Street Journal. The most recent Index figure available as of the daie
45 days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 5131 304
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial Period)
Sln%le Family - Freddie Mac UNIFORM INSTRUMENT W
L) VMPB5ER {0804).00
Woltsrs Kluwer Financial Services Initials:
Page 1 of 4

o |IIII|IIIIIlIIIIIlIIIIIIIIIIIIIII




1321335024 Page: 19 of 32

UNOEEICIAL COPY

{C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder wili then round the result
of this additan o the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated i1 Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Latz.

The Note Hc'arwill then determine the amount of the monthly payment that would be
sufficient to repay *he wmpaid principal that | am expected to owe at the Change Date in full
on the maturity date‘atny new interest rate in substantially equal payments. The result of
this calculation will be tha /ievy amount of my monthly payment.

{D) Limitson Interest Rat= Changes

The interest rate | am requdirod o pay at the first Change Date will not be greater than

7.375 % or less thap 2.250 %, Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than TWO
percentage point(s)

{ 2.000 %) from the ratz o interest | have been paying for the preceding 12
months. My interest rate will never be greater /ian 7.375 %.

{E) Effective Date of Changes

My new interest rate will become effective .on each Change Date. | will pay the amount
of my new monthly payment beginning on the firs¢ rionthly payment date after the Change
Date until the amount of my monthly payment changes sgain.

{F) Notice of Changes

The Note Holder will deliver or mait to me a notice of ary shanges in my interest rale and
the amount of my monthly payment before the effective datr..<i any change. The notice will
include information required by law to be given to me and also the Tile and telephone number
of a person who will answer any question | may have regarding the otice:
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !¢ 3)RROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGE:Z- JXDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECU/ZITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As v=2d in_this
Section 18, "Interest in the Property" means any legal or beneficial intersst” in ‘he
Property, inciuding, but not limited to, those beneficial interests fransferred ‘i«
bond for deed, contract for deed, installment sales confract or escrow agreeman?,
the intent of which is the transfer of title by Borrower at a future date to a purchaser:

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a nalural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Yaar LIBOR Index (Assumable after Initial Penod) Form 5131 304
Einglo Family - Freddie Mac UNIFORM INSTRUMENT
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the netice is given in accordance with Section 15 within which Borrower must pay
all sum¢ secured by this Security Instrument. |f Borower fails to pay these sums
prior o the expiration of this period, Lender may invoke any remedies permitted by
this Securitv Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SEC1ICN A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECTiGM B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFOXM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Proprrt; or a BeneficialInterest in Borrower. As used in this
Section 18, "Interest in the Prnoerty" means any legal or beneficial interest in the
Property, including, but not iimited fo, those beneficial interests transferred in a
bond for deed, contract for dezd; instaliment sales contract or escrow agreement,
the intent of which is the transfer of #iia by Borrower at a future date to a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lendel’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by “ender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise. this option if: (a) Borrower causes
to be submitted to Lender information required by Lead'ar fo evaluate the intended
transferee as if a new loan were being made to the uransferee; and (b} Lender
reasonably determines that Lender's security will s be impaired by the loan
assumption and that the risk of a breach of any covenait o. agreement in this
Security Instrument Is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaige 2 reasonable fee
as a condition to Lenders consent to the loan assumption. Lender'mzv also require
the transferee to sign an assumption agreement that is acceptable to L 2naer and that
obligates the transferee to keep all the promises and agreements made. i the Note
and in this Security Instrument. Borrower will continue to be obligated unuer the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sna
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afier Initial Period) Form 5131 304
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

N, ‘
/é’é‘ % (Seal) ‘t?é"’(“ P fATOSS (Seal)

RONALD L. KLf TTER -Borrower JULIE M. KLOTTER -Borrower
) (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Barrower -Borrower

(Seal) (Seal)

-Bomrower -Borrower

Foon 85131 3/04

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period)
Singletgamily - Freddie Mac UNIFORM INSTRUMENT
VM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

In this Adjustable Rate Rider.
S L ot A ST

RONALD L. KLOTTER, TRUSTEE, JULIE M. KLOTTER, TRUSTEE,

OF THERONALD L. KLOTTER OF THE JULIE M. KLOTTER

DECLARATION OF TRUST, DECLARATION OF TRUST,

UNDER TRUST INSTRUMENT UNDER TRUST INSTRUMENT

DATED 060172012 DATED 0601/2012

FOR THE BENEFIT OF FOR THE BENEFIT OF

RONALD L. KLOTTER, BORROWER(S) JULIE M. KLOTTER, BORROWER(S)

{Sign Original Only]

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index Form 5131 304
{Assurable afier Initial Period)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 22RD day of OCTOBER, 2012 ,
and is ipcorporated info and shall be deemed 1o amend and supplement the Morigage, Deed
of Trust, or-Security Deed (the "Security Instrument’) of the same date given by the
undersigned fine "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender”) of the samz date and covering the Property described in the Security Instrument

and located at:
2550 N LAKEVIEW »iu4, CHICAGO, IL 60614

[Property Address]

The Property includes a unit in, t(getrer with an undivided interest in the common elements
of, a condominium project known as:
NA

[Name of Curidaminium Project]
(the "Condominium Project"). If the owners aseaciation or other enlity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or use
of its members or shareholders, the Property alsc inc'udes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Burrawer's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2gree as follows:

A. CondominiumObligations.Borrower shall perform all of Goirower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent “Documents” are the: (i)
Declaration or any other document which creates the Condominiuri /2raject; (i) by-laws; (jii)
code of regulations; and (iv) other equivalent documents. Borrower snigli promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documients.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Prujact which
is satisfactory to Lender and which provides insurance coverage in the amourts finz'uding
deductible levels), for the periods, and against loss by fire, hazards included within/tb% term
"extended coverage,' and any other hazards, including, but not limited to, earthquakzs-end
floods, from which Lender requires insurance, then: (i) Lender waives the provisiGn <

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverage s yrovided by the Owners Association policy.

What Lonader requires as a condition of this waiver can change during the term of the
loan.

Borrower <lial) give Lender prompt notice of any lapse in required property insurance
coverage providea by.the master or blanket policy.

In the event or 4 distribution of property insurance proceeds in lieu of resloration or
repair following a loss't¢_the Property, whether to the unit or to common elements, any
proceeds payable to Borrower.-are hereby assigned and shall be paid to Lender for application
to the sums secured by the Seiiiay Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. 3orruwer shall take such actions as may be reasonable to
insure that the Owners Association riaintains a public liability insurance policy acceptable in
form, amount, and exteni of coverage to Lzncer:

D. Condemnation. The proceeds of “any award or claim for damages, direct or
consequential, payable to Borrower in connectiop”with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assiyred and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums ¢ecured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nol, excep’ ziter notice to Lender and with
Lender's prior written consent, either partition or subdivide iiie Preperty or consent to: (i} the
abandonment or termination of the Condominium Project, except. for abandonment or
termination required by law in the case of substantial destruction by fira or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express corefit of Lender;
(ili) termination of professional management and assumption of sel-management of the
Owners Association; or (iv) any action which would have the effect of renoc.ing. the public
liability insurance coverage maintained by the Owners Association unacceptable to Lunde'.

F. Remedies. if Bormower does not pay condominium dues and assessmenis whzn e,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph € shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower .and
Lender agree to other terms of payment, these amounts shall bear interest from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

MULTISTATE CCNDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

RONALD L. KLOTTER, TRUSTEE, JULIE M. KLOTTER, TRUSTEE,
OF THE RONALD L KLOTTER OF JULIE M, KLOTTER
DECLARATION OF TRUST DECLARATION OF TRUST
UNDER TRUST INSTRUMENT UNDER TRUST INSTRUMENT
DATED 06/X1/2012 DATED 06012012
FOR THE BENEFIT OF FOR THE BENEFIT OF
RONALD L. KLOTTER, BORROWER(S) JULIE M. KLOTTER, BORROWER(S)
[Sign Qriginal Oniy]
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Fom 3140 1/01

VMPER (06810)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/ s
/—% /_/ 5\7 (Seal) s Al D KL (Seal)

RONALD L. II¢fTTER -Borrower JULIE M. KLOTTER -Borrower
- {Seal) (Seal)

-Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic }Yac UNIFORM

INSTRUMENT Form: 3140 1/01
VMP 8-8R (0810) Page 3 of 3
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The RONALD L. KLOTTER DECLARATION OF TRUST Trust created
under trust instrurient dated  06/01/2012 , for the benefit of RONALD L. KLOTTER AND JULIE M.

KLOTTER

(B) “Revocabie Viust Trustee(s).” RONALD L. KLOTTER AND JULIE M. KLOTTER trustee(s) of
the Revocable Trust.

(C) “Revocable Trust Sctt'or(s).” RONALD L. KLOTTER AND JULIE M. KLOTTER settlors(s) of
the Revocable Trust signing below

(D} “Lender.” WELLS FAR<7 BANK, N.A.

(E) “Security Instrument.” The Dexd.of Trust, Mortgage, or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note 12 Tiender of the same date made by the Revocable Trust, the
Revocable Trust Trustee{s) and the Revocable Trust Seilor(s) and any other natural persons signing such Note and
covering the Property (as defined below).

(F) “Property.” The property described in the Security-'nstrument and located at: 2550 N
LAKEVIEW N704, CHICAGO, IL, 60614

[Property Address}

THIS INTER VIVOS REVOCABLE TRUST RIDER is nvade tkis 22 day of October, 2012,

and is incorporated into and shall be deemed to amend and supplement this Security Zastrument.
ADDITIONAL COVENANTS. In addition to the covenants and agreerieris rade in the Security

[nstrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s} and the Lender urther covenant
and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTZE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter »iv.: revocable

trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

-372R 12/99
(9912)

Page 10f 3 Initials: @’L‘ ,JWV

VMP MORTGAGE FORMS - (800)521-7291




1321335024 Page: 28 of 32

UNOFFICIAL COPY

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created under
the laws of the state of CHICAGO ; (ii) the trust instrument creating the Revocable Trust is in full force and effect
and there are no amendments or other modifications to the trust instrument affecting the revocability of the
Revocable Trust; (iii) the Property is located in the State of CHICAGO (iv) the Revocable Trust Trustee(s) have
full power and authority as trustee(s) under the trust instrument creating the Revocable Trust and under
appticable law to execute the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii} only the Revocable Trust Settlor(s) and the
Revocable Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settiot(s) kold the power to direct the Trustee(s) in the management of the Property; (ix) only the
Revocabl. Trast Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) har< not been notified of the existence or assertion of any lien, encumbrance or claim against any
beneficial inte esi in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Truitee(s) or Revocable Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE 0: THANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST [(USTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TR/.¥SFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Treatee(s) shall provide timely notice to Lender promptly upon Notice or
knowledge of any revocation or termi 1aticn of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trus: Trustee(s) or the Revocable Trust, as the case may be, or of any
change in the holders of the power of revocation over the Revocable Trust, or both, or of any change in the
occupancy of the Property, or of any sale, traisf”-, assignment or other disposition (whether by operation of law
or otherwise) of any beneficial interest in the Revocab!s Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Secu.1ty Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Setiiors). jointly and severaily. Each party signing this
Rider betow (whether by accepting and agreeing to the terms's7d rovenants contained herein or by
acknowledging all of the terms and covenants contained herein «p 4 7greeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “F.zirower” on the first page of the Security
Instrument, each covenant and agreement and undertaking of “Borrower” and shall be enforceable by Lender
as if such party were named as “Borrower” in the Security instrument.

- !H'UV‘
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property
is sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration o1 this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or dem=i on Borrower.

BY SIGNING ELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vives Revocable Trust Rider.

Hdo A AAtS , ,
JULIE M. KLOTTER

Trustee of the JULIE M. KLOTTE}

DECLARATION OF TRUSBT

Trust under trust instrument dated
06/01/2012

\—\J{-LL;.. 74\-’ % y for the N for the
benefit of JULIE M. KLOTTER

-Borrower ' -Borrower

TR (9912) Page 3of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property
is sold or transferred or (ii) there is a sale, transfer, assignment, or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date notice is given in accordance with Section 15 within which
Borrower nust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration oi *his period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demsuid on Borrower.

BY SIGNINC £ELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

A2 T2

RONALD L. KLOTTER
Trustee of the RONALD L. KLO1TER
DECLARATION OF TRUST

Trust under {frust instrument dated
06/01/2012

benefit OWD/L . TER

Borrower -Borrower

, for the , for the

3R (9912) Page 3 of3
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STREET ADDRESS: 2550 N. LAKEVIEW UNIT N704
CITY: CHICAGC COUNTY: COCK

TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1A:

UNIT N7-04 IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061,
AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132729082;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION COF CONDOMINIUM RECORDED
DECEMBER 29, 2011 (Af DOCUMENT NUMBER 1136318007; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMCNM ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL [AP._EL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR AT UNITS DESCRIBED IN PARCEL 1A ABOVE AS CREATED BY
DECLARATION OF COVENANTS, CONLITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER
DEVELOPMENT, LLC, A DELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011 AND
RECORDED OCTOBER 27, 2011 AS DOCUMINT 1130029045 FOR THE PURFOSE OF

i) MAINTENANCE, STRUCTURAL SUPPORT, USE 7:F. CERTAIN FACILITIES, ENCROACHMENTS, AND FOR
COMMON WALLS, CEILINGS AND FLOCQRS, SIGNACE, -CTORAGE LOADING DOCK, TRASH ROOM, GARAGE
SERVICE ELEVATOR AND STAIRWELLS, VALET PARKING OPERATICNS CGVER THOSE PARTS OF THE GARAGE
PARCEL AS DESCRIBED THEREIN.

ii) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES,
ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOURS, OVER THOSE PARTS OF THE SINGLE
FAMILY HOME PARCEL DEFINED THEREIN.

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF THE BALCONY FOR THE BENEFIT ‘Of GAID UNIT N7-04, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO TIHE DECLARATICN OF
CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A CONDOMINIUM, RECORDELD DECEMBER 29, 2011
AS DOCUMENT NO. 1136318007, AS AMENDED BY AMENDMENT RECORDED JUNE 20,.2f12 AS DOCUMENT
1217222014 AND AS AMENDED FROM TIME TO TIME.

khkkhhkhrhkrdhhhhkhhhdhkdhkdhddkd

PARCEL 2A:

UNIT 216 1IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE SQUTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, ERST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS DOCUMENT NUMBER 1129722061,
AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT 1132729082;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF CONDOMINIUM RECORDED
DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318008; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2B: GARAGE PARCEL EASEMENTS

CLEGALD
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A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 1 AS CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER DEVELOPMENT, LLC, A DELAWARE
LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011 AND RECORDED OCTOBER 27, 2011 AS DOCUMENT
1130029045 FOR THE PURPOSE OF INGRESS AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS,
STRUCTURAL SUPPORT, USE OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTRIAN EMERGENCY EGRESS,
AND FOR COMMON WALLS, FLOORS AND CEILINGS OVER THOSE PARTS OF THE RESIDENTIAL PARCEL AND
SINGLE FBMILY HOME PARCEL DEFINED THEREIN.

PARCEL 2C:

THE EXCLUSIVE RIGHT TO THE USE OF THE STORAGE AREA S216, FOR THE BENEFIT OF SAID UNIT 216, A
LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TC THE DECLARATION OF CONDOMINIUM
OWNERSHIP FOR LINZCLN PARK 2550 PARKING CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT
NO. 1136318008, AS AMENDED BY AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222015 AND AS
AMENDED FROM TIME 1O 1TME.

LETCTI2




