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The property identified as: .~ PIN: 18-05-420-012-0000

Address:

Street; 350 BLACKSTONE AVE

Street line 2:

City: LA GRANGE . State: IL ZIP Code: 60525

Lender GUARANTEED RATE, INC.

Borrower: James P. McMahon

Loan/ Mortgage Amount: $785,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to r:cor a residential
morigage secured by this praperty and, if applicable, a simultaneously dated HELOC.
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s Instrument Prepared By:
GUARANTERD RATE . INC.
3840 N RAVENSWOOD
CHICAGS, IL 60512

oritie Return To

LEED RATE, inC.
SWOOD

CINGIS 60613

Re-recording document number 1318355630 to include Adjustable rate rider
Re-recording document number 1309157438 to include signature to waive homestead

e T O . [Space Abcve This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words wsed v multinle sections of this docuneny are defined bedow and ether words are defined in Sections 3, 11,
PAESs Mamd 20 Coviain rules regardmy the usate Csords used in this document are also provided in Section 16

EAG - MSecuriny bastraeent™ eans this document. w hich Sduled MARCH 20, 2013 . tlogether
sk Reere 1 s docurnent,

Bl "Horrower o JAMES POMOMAHON, & MARRIED MAN

Borrawer is the niortgagor under this Sceurity Instrement,

() "Lender t QUARANTEED RATE, 'INC.

Levderisa A DILAWARE CORPORATTON organized
and exsstmg under the Jaws of - ILLINOTS
Lender'saddress is 3840 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

Cember el mocteages uider this Security bstrument,

(D1 "Note™ means the promissory note stgned by Borrower and dawed - MARCH 20 . 2013 :
o Note states tat Borrower owes Lender SEVEN HUNDRED EIGHTY-FIVE THOUSAND AND
sSvon Doliars (LS. % 785, 000.00 }
plusinieresi Borrower bas promised 1 pay this debl in regular Periodic Payments and to paty the debt in full not luter
than AFPRIL 1, 2043 :

(£} "Property” imeans the property that is deseribed below under the hicading " Transfer of Rights in the Property.”
tFy “Loan' neans the debi evidenced by the Note, Plus ierest, any prepayment cha rgesand lue charges due under
the Note, and adl sumys due under this Seeurity Instrinment, plus interesi,

ILLINGIS Singie Fmily. Fanmio Mav/Feedae Mas ONFOR NETRUTERT ™ DocMagic € mms
Form 304 iy Page 1 of 14 wivw.docmagic. com
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(G) "Riders™ means all Riders (o this Sceurity Instrument that are executed by Borrower. The following Riders are
to be exceuted by Borrower |check box as applicable]:

] Adjustable Rate Rider [ 1 Planned Unit Development Rider
] Baloon Rider [ 1 Biweckly Payment Rider

] 14 Family Rider [1 Second Home Rider

(] Condominium Rider [} Other(s) ispecity]

(Hy "Applicab’s Law" mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
admumistrative ryicsiand orders (that have the effect of law) as well as all applicable final, non-appealable judiciat
opinions

() "Community Ascocration Dues, Fees, and Assessments” means all ducs, fees, assessments and other charges
that ar¢ imposed on Borraweltor the Property by a condominium association, homecowners association or similar
OrgaRiZation.

() "Electronic Funds Transfer™ mcans any transfer of funds, other than a transaction originated by check. drafi,
or similar paper instrument, whictiisiniliated through an clectronic terminal, telephonic instrument, computer, or
magnelic lape 5o as to order, nstruct. orauhorize a financial institution to debit or credit an account.  Such term
includes. but is not limited (o, point-of-sale transters, auwtomated teller machine transactions, transfers initiated by
telephone, wire transters, and automated ¢learinzhouse transfers.

(K) "Escrow Items" means those items that asedescribed in Scetion 3.

(L) "Miscellaneous Procceds™ means any compersation. settlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under tne coverages described in Scetion 5) for: (i) damage 1o, or
destruetion of. the Property: (ii) condemnation or other taking)of all or any part of the Property; (iii) conveyancc in
licu of condemnation; or {iv) misrcpresentations of, or omissigns.as to. the value and/or condition of the Property.
(M) "Mortgage [nsurance” means insurance protecting Lendet agaiast the nonpayment of, or default on, the Loan.
{N) "Periodic Payment™ means the regularly scheduled amount di for (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Sceurity Instrument.

{0) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. 32601 ct seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended Tram-time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter.  Asused in this Security Instrument,
"RESPA" refers o all requirements and restrictions that are imposed in regard to a "faerally related mortgage loan”
even 1t the Loan does ot qualify as a "federally related mortgage loan" under RESPA.

(P)  "Successor in Interest of Borrower" means any party that has taken title to the Propertys=whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Fhis Sceurtty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under thes Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described property located in the

COUNTY of COCK

[Type of Recordmy Jurisdiction| [Name of Recording Jurisdiction]

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "aA".
A P.N.: 18-05-420-012-0000

which currentiy has the address of 350 BLACKSTONE AVENUE
| Strect]
LA GRANGH . Minois 60525 {"Property Address"):
iy [Zip Code]

TOGETHER WITTL aiiythe improvements now or hereafier erected on the property, and all casements,
appurtenances, and ixtures ow or hereafler a part of the property.  Alf replacements and additions shall alse be
covered by this Security Instroment ~All of the foregoing is referred to in (his Security Instrument as the "Property. "

BORROWER COVENANTS that Rairawer is lawfully scised of (he estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for cncumbrances of
record. Borrower warsants und will defend ganerally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifor/n covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform scedrily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covensiivand agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymir! Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by 1'.c'Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Iters pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. curreticys However, if any check or other
instrutnent reeeived by Lender as payment under the Note or this Security Instremiens.is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this SCeurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} celtiticd cheek, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution wnose-<eposits arc insured
by a federat ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Not¢ oiat such other
tocation as may be designated by Lender in accordance with the notice provisions in Scetion 15, Lenderimay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curvern\Lender
may decepl any payment or partial payment insufficient to bring the Loan current, without waiver of any righis
hereunder or prejudice to its rights Lo refuse such payment or partial payments in the future. but Lender is not
obhgated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
s scheduted due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd tunds
untif Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applicd earlier, such funds will be
applied Lo the owstanding principal balance under (he Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
umdier the Note and this Sccurity lnstrument or performing the covenants and agreements secured by (his Security
Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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2, Application of Payments or Proceeds. Except as otherwise described in this Seetion 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) intercst due under the Notc;
(b) principal duc under the Note; () amounts due under Section 3. Such payments shall be applicd o cach Periodic
Payment m the order in which it became due, Any remaining amounts shall be applied first to late charges, sccond
to any other amounts due under this Sceurily Instrument, and then to reduce the principal balance of the Note.

it Lender recetves a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount lo pay any lale charge due, the payment may be applied (o the delinquent payment and the lute charge. It
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 10 the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent tha
dny excess exasts alter the payment is applicd to the full payment of one or more Periodic Payments, such excess may
be applicd W any late charges duc. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described Winthe Nole,

Any dpprcation of payments. insurance procceds, or Miscellaneous Proceeds 1o principal due under the Note
shall not extend orpostpone the due date, or change the amount, of the Periodic Payments.

3. Funds Vor Zserow ltems, Borrower shall pay 1o Lender on the day Periodic Payments are due under the
Note. until the Note'is zaid in full, a sum (the "Funds™) 10 provide for payment of amounts due for: (a) taxes and
assessments and other item which can attain priority over this Sceurity Instrument as a lien or encumbrance on the
Property: (b) leaschold payiacits or ground rents on the Property, if any; (c) premiums for any and all mnsurance
required by Lender under Scction 5:and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
lo-Lender in licu of the payment of Movigage Insurance premiums in accordance with the provisions of Scction 10,
These items are called "Escrow lems™ Avar igination or at any time during the term of (he Loan, Lender may require
that Community Association Dues, Fees. and Assessments, ifany, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrgwe: hail promptly furnish (o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender b¢ Funds for Escrow Items unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow fens. Lender may waive Borrower's obligation fo pay (o Lender
Funds for any or all Escrow Items al any time. Any sucl’ watver may only be in writing. [n the event of such waiver,
Borrower shall pay dircetly, when and where payable, the-aiounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, stial turnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obhigaton to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coutsinzd in this Sceurity Instrument, as the phrase
"covenant and agreement” is used in Scction 9. If Borrower is obligatzd 1o pay Escrow Hems directly. pursuart (o
awaiver. and Borrower fails to pay the amount due for an Escrow Item. Lender raay exercisc its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9714 repay Lo Lender any such amount.
Lender may revoke the waiver as (o any or all Escrow [tems at any time by a notice izanin accordance with Scetion
15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such a:teapts. that are then required
under this Scction 2.

Lender may, at any time, colleet and hold Funds in an amount (a) sutficient to permit Lendzeto apply the Funds
at the ime specitied under RESPA, and (b) not to exceed the maximum amount a tender can require nader RESPA.
Lender shali estimate the amount of Funds due on the basis of current data and reasonable estimatss o1 cxpenditures
of future Eserow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrunicitality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds. 1.ender shall give Lo Borrower, without charge. an
annual accounting of the Funds as required by RESPA,

It there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account (o Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS-Singie Family--Fannie Mae/Freddie Magc UNIFORM INSTRUMENT DocMagle @5erns
Form 3014 1701 Page 4 of 14 www.dg:meg??éo;ﬁ
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Lender shull notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to 1.ender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
{2 monthly payments.

Upon paymentin full ol all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxcs, assessments. charges, fincs. and impositions attributable (o
the Property which can attain priority over this Security Instrument, leaschold payments or ground renis on the
Property. if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these tems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrow<eshall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
(apagrees in wiiting (o (he payment of the obligation sceured by the ken in 2 manner acceptable to Lender, but only
so long as Botrewer is performing such agreement; {b) contests the lien in good faith by, or defends against
enforcement of thedisinin, legal proceedings which in Lender s opinion operate to prevent the enforcement of the lien
while those procecdingare pending. but only until such procecdings are concluded: or (¢) secures from the holder
ol the Tien an agreement-satisfuctory to Lender subordinating the licn to this Security Instrument, If Lender
determines thal any part of (ne’ Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower @’notice-identifying the lien, Within 10 days of the date on which that notice is given,
Borrowcer shall satisfy the lien or lake #iie or more of the actions sct forth above in this Section 4.

Lender may require Borrower 0 pay-aane-time charge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan,

3. Property Insurance. Borrower ¢hall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards iteludsd within the term "cxtended coverage," and any other hazards
inciuding, but not limited to, earthquakes and flogd?, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant 1o the preceding sentences can change aurivg the term of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender’ s+ wat to disapprove Borrower's choice, which right shall
not be exerersed unreasonably.  Lender may require Borrower (o pay.)in connection with this Loan, either: (a)a onc-
ume charge for flood zone determination, certification and tracking'services; or (b) a onc-time charge for flood vone
determination and certification services and subsequent charges cach tinte temappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower sha'l alsh be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

I¥ Borrower fails to maintain any of the coverages described above, Lender riavehiain msurance coverage. al
Lender's option and Borrower's expense. Lender is under no obligation to purchasc any derticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not provect Bosrower, Borrower's
eywity in the Property, or the contents of the Property, agamsl any risk. hazard or liability and migt nrovide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurarce COVErage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amsuniy disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrumsan, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with sucit interest,
upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right (o
desapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If |ender requires,
Borrower shall prompily give to Lender all reccipts of paid premiums and renewal notices. If Borrower obtains any
form ot insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall mclude a standard mertgage clause and shall name Lender as mortgagee and/or as an additional Toss
payec.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFaring
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fn the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss it not made prompliy by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
insurance proceeds, whether or nof the undetlying insurance was required by Lender, shall be applied o restoration
or tepair of the Property, il the restoration or repair is cconomically feasible and Lender's sceurity is not lessencd.
During such repair and resroration period, Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undettaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
ts made sn writing or Applicable Law requircs interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest ot earnings on such procceds. Fees for public adjusters. or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoratian or repair is not economteally feasible or Lender's sceurity would be lessened., the insurance proceeds
shail be applicd o the sums secured by this Security Instrument, whether or not then duc, with the excess, ifany, paid
to Borrower, Sughinsurance proceeds shall be applied in the order provided for in Scetion 2.

It Borrowerwosindons the Property, Lender may filc, negotiate and settlc any available insurance claim and
related matters. 17 Beirawer does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claini thén Lender may negotiale and sctile the claim. The 30-day period will begin when the
notece is given. In cither event, or if Lender acquires the Property under Sectior 22 or otherwisce, Borrower hereby
assigns 1o Lender (a) Borrower's rishts to any insurance proceeds in an amount not (o cxeeed the amounts unpaid
under the Note or this Security Instreanzet, and (b) any other of Borrower's rights (other than the right (o any refund
of uncarned premiums paid by Borrewer ander all insurance policies covering the Property, insofar as such rights
are applicable w the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or (o pay amounts unpaid under th: Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy! esiabiish, and use the Property as Borrower's principal residence
within 60 days afier the exceution of this Security Iis rument and shall continue (o occupy the Property as Borrower's
principal residence for at least one year after the date of decupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exwemmaning circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintcnance and Protection of the Froporty; Inspections, Borrower shall not destroy,
damage ar impair the Property, allow the Property to deteriorate or cammit waste on the Property, Whether or not
Borrower 15 residing in the Property, Borrower shall maintain the Pr sperty in order (o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deterriined pursuant to Section 5 that repatre or
restoration is not economically feasible, Borrower shall promptly repair thePronerty if damaged to avoid further
detertoration or damage. 1t insurance or condemnation proceeds are paid in connzciion with damage to. or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Propertv-only it Lender has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration’iy a single payment or in
a serics of progress payments as the work is completed. [f the insurance or condemnation procesds are not sufficient
te repair or restore the Property, Borrower is not relieved of Borrower's obligation for the coripleton of such repair
or restoration,

Lender orats agent may make reasonable entrics upon and inspections of the Property. 1fit has resssiable causc.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notiee 41 the time
of or prior 10 such an interior inspection specifying such reasenable cause,

8. Borrower's Loan Application. Borrewer shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the dircetion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading. or inaccurate information or statements (o Lender {or failed 1o provide Lender with
material mformation) in connection with the Loan. Material representations include, but arc not limited to.
representations concerning Borrower's aceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Sccurity Instrument, If (a)
Borrower fails 10 perform the covenants and agrecments contained in this Seeurity Instrument, (b) there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Seeurity fnstrument
(such as a proceeding in bankruptey. probale. for condemnation or forfeiture, for enforcement of a licn which may

ﬁ_LINO!S-—SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 6 of 14
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altain priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repatring the Property. Lender's actions can include. but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; {b) appcaring in court; and (¢ paying reasonable
atlorneys” fees to proteet its interest in the Property and/or rights under this Security Instrument, including its securcd
positien in a bankrupiey proceeding. Seeuring the Property includes, but is not limited to, enlering the Property (o
make repairs. change locks, replace or board up doors and windows, drain water from prpes, eliminate building or
other code violations or dangerous conditions, and have wiilities wrned on or off. Although Lender may take action
under this Seetion 9. Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amsants disbursed by Lender under this Section 9 shall become additional debt of Botrower sccured by this
Securtty Instrisaent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavabic, with suchinterest, upon notice from Lender to Borrower requesting payment.

It this Secusitv/instrument is on a leaschold. Borrower shall comply with all the provisions of the leasc,
Borrower shall not suriesdier the leaschold estate and interests herein conveyed or lerminale or caneel the ground lease.
Borrower shall not. withondthe express writlen consent of Lender, alter or amend the ground leasce. If Borrower
acquires fee ttle to the Property, the feaschold and the fee title shall not merge unless Lender agrees (o the merger
in wriling.

10. Mortgage Insurance. 11l snie; required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to fmaintzie. the Mortgage Insurance in cffect. If, for any reason. the Morlgage
Insurance coverage required by Lender céases w be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make neparalely designated payments toward the premiums for Mortgage
Insurance, Berrower shall pay the premiums réquired to obtain coverage substantially equivaient (o the Mortgage
Insurance previously in effect. at a cost substantiaily equivalent (o the cost to Barrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insure; seltcted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall contirge 26 pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 46 e in effect. Lender will aceept, usc and retain these
payments as a non-refundable foss reserve in lieu of Mortgage Insvsance. Such loss reserve shalt be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Ledder shatl not be required to pay Borrower any
interest or carnings on such toss reserve. Lender can no longer requireoss reserve payments if Mortgage Insurance
coverage (i the amount and for the period that Lender requires) provided by “n insurer selected by Lender again
becomes available, ts obtained. and Lender requirces scparately designated” ravments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of taaking the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Yasurance, Borrower shall pay
the premiums required 10 maintain Mortgage Insurance in effect, or to pravide a non-refuidable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemedt beteeen Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothirg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cnlity that purchases the Note) for certain logss$ it-may incur
if Borrower does not repay the Loan as agreed.  Borrower is not a party lo the Morlgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements.  These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (dircetly or indircctly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk. or reducing losses. 1 such agreement provides that an affiliate of Lender takes a sharc
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of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is ofien termed
“captive reinswrance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11 Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be raid to Lender.

tthe Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration airepair 15 economically feasible and Lender's sceurity 1s not lessened.  During such repair and
restoration period:” Liender shalt have the right to hold such Miscellancous Proceeds until Londer has had an
opportuntly to mspeeyich Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undéripken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin asertes of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
meerest or carnings on such Miscalliidus Proceeds. If (he restoration or repair is not cconomically feasible or
Lender's sceurity would be lessened, the Miseellancous Proceeds shall be applied to the sums sceured by this Security
Instrument. whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall
be applicd in the order pravided for in Sectibn 7.

In the cvent of a total taking, destruction, or 1485'in value of the Property, the Miscellancous Proceeds shall be
appiied 1o 1he sums secured by this Security Instrarient, whether or nof then duc, with the excess, if any, paid o
Borrower.

In the event of a partial laking, destruction, or lossnvalue of the Property in which the fair market value of
the Property immediately before the partial taking, destructiod.or loss in value is cqual to or greater than the amount
of the sums sceured by this Security Instrument immediately betord the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secared by this Sceurity Instrument shall be reduced
by the amount of the Miscellaneous Procceds multiplied by the followilg traction: (a) the total amount of the sums
secured immediately before the partial taking. destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Apy halance shall be paid (0 Borrower.

[n the event of a partial taking, destruetion, or loss in value of the Properwy iy axhich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is fesy than the amount of the sums
sceured immediately before the partial waking. destruction. or loss in value, unless Borrovier and Lender otherwise
agree n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securitv-Instrument whether
ar ol the sums are then due.

[F'the Property is abandoned by Borrower. o if. after notice by Lender to Borrower that the Cppising Party (as
defined in (he next sentence) offers to make an award 1o scttle a claim for damages. Borrower fails’ts sespond o
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Misetiancous
Proceeds cither 1o restoration or repair of (he Property or to the sums sceured by this Security Instrument; whether
or net then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agamnst whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shail be in default it any action or proceeding, whether civil or criminal. is begun that, in Lender's
Jadgment. could cesult in forfeiture of the Property or other material umpairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaie
as provided n Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender' s
Judgment. precludes forteiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributable (o the
unpairment of Lender's interest iny the Property are hereby assigned and shall be paid o Lender.
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All Miscellancous Proceeds that are not applicd 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.  Lender shall not be required 10 commence proceedings against any Successor in Interest of Borrower
or to retuse o extend time for payment or otherwise modify amortization of the sums sceured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower., Any
torbearance by Lender in excreising any right or remedy including, without limitation. Lenders acceplance of
piayments from third persons, entities or Successors in Interest of Borrower or 11 amounts less than the amount then
duc. shall not be a waiver of or preclude the exercise of any right or remedy.

3. Joizvand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agroes
that Borrower wobligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but<ossaot execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only Lo mortgage,
grant and convey i oo-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not
persenally obligated W zay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o exiend; modity, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without/ the Co-signer’s consent.

Subject to the provisivns of Section |8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instouseitin writing, and is approved by Lender, shall obtain ali of Borrower' s rights
and benefits under this Seeurity Instriment=Rorrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Seeurity tnstrument shall bind (cxcept as previded in Seetion 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Forrarder fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
ineluding. but not limiled to, altorneys' fees, property imspeciion and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument 1o cliige a specific fec 1o Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not ciiz ge {ees thal are expressly prohibited by this Security
Instrument or by Applicable Law.

I1he Loan is subjeet 1o a law which sets maximum loan charges, end that law is finally interpreted so that the
interest of other loan charges collected or 10 be collected in connectior with the Loan exceed the permitted linits,
then: (a) any such loan charge shall be reduced by the amount necessary to (educe the charge (o the permitted limit;
and (b) any sums already collected from Borrower which excecded permilica ipits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Moiesar hy making a direct payment
0 Borrower. 1l a refund reduces principal, the reduction will be treated as a pasiiai prepayment without any
prepayinent charge (whether or not a prepayment charge is provided for under the Note). | Borrower's acceptance of
any such refund made by dircet payment to Borrower will constitute a waiver of any right of action, Borrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrdment must be in
writng. Any notice to Borrower in connection with this Security Instrument shall be deemed to have béen given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sthdhy other
means. Notice 1 any ene Borrower shall constitute notice to all Borrowers unless Applicablc Law expressly requires
otherwise.  The notice address shail be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender.  Borrower shall promplly notity Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
thraugh that specified procedure. There may be only one designated notice address under (his Sceurity Instrument
at any one time. Any notice 10 Lender shalf be given by delivering it or by mailing it by first class mail to Lender's
address stated hercin unless Londer has designated another address by notice (o Borrower. Any notice n connection
with (his Scewrity nstrument shall not be deemed 1o have been given 1o Lender until actually reccived by Lender.
[ any netice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requircment under this Sceurity Instrument.
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1. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
thes Security Instrument are subjeet to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shail not be
construed us i prohibition against agreement by contract. In the event that any provision or ¢lause of (his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall rot affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Sceurity Instrument; (a) words of the masculine gender shall mean and include carresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versd: and (¢) the word "may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. Tradcter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property™ wicans any legal or beneficial interest in the Property, including, but not limited to. those beneficial
tnierests translermain a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the ramstirof title by Borrower at a fiture date to 4 purchaser.

Ifalt or any pareofte Property or any Intcrest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelictal interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediale vavment in full of all sums secured by this Security Instrument. However, this option
shalt not be exercised by Lerder if such exereise is prohibited by Applicable Law.

It Lender excreises this option_4_2ader shall gtve Borrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from thie datzthe notice is given in accordance with Scction 15 within which Borrower
st pay all sums secured by this Securit« Instrument. If Borrower fails to pay thesc sums prior to the expiration of
this period, Lender may invoke any remedies(oer mitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acecleration, [f Borrower meets ecrtatn conditions, Borrower shall
have the reght to have enforcement of this Security Instruthent discontinued at any time prior to the earlicst of: () five
days before sale of the Property pursuant to Section 22 of this Sec urity Instrument; (b) such other period as Applicable
Law might specify for the (ermination of Borrower's right w reistate; or (¢) entry of a judgment enforcing this
Sccurity Instrument.  Those conditions are that Borrower: (a) pays"Lender all sums which then would be duc under
this Sceurity Instrument and the Note as if no aceeleration had occuried; ) cures any default of any other covenants
or agreements, (¢) pays all expenses incurred in enforcing this Sceurit,“Instrument, including, but not limited to,
reasonableattorneys' fees, property inspection and valuation fees, and other :cs ireurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instcument; arid (d)-takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights uadérhjs Security Instrument. and
Borrower's obligation o pay the sums secured by this Sccurity Instrument, shall #eatipuc unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such teinstatement sums and
expenses tn ore or more of the tollowing forms, as selected by Lender: (a) cash; (b) money vrdersie) ecrtificd check.
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiution whosc deposits
arc insured by d federal agency, instrumentaiity or entity; or (d) Electronic Funds Transfer. Upon‘reiistalement by
Borrower, this Seeurity Instrument and obligations sceured hercby shall remain fully effective as if ro-aCecleration
had vceurred. However, this right 1o reinstate shall not apply in the case of acecleration under Scetion 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofc or 4 partial interest in‘the Note
(together with this Sccurity Instrument) can be sold onc or more times without prior notice to Borrower, A sale might
result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments duc under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
[nstrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. 1f'therc is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
nformation RESPA requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
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(0 Borrower will remain with the Loan Servicer or be transferred (o a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Netther Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual
litigant or the member of a class) that arises from (he other party’s actions pursuant (o this Security Instrument or that
afleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
fotice Lo take corrective action. It Applicable Law provides a time period which must elapsc before certain action
can be taken, that time period will be deemed o be reasonable for purposes of this paragraph, The notice of
aceeleration and opportunity tw cure given to Borrower pursuant 1o Scction 22 and the notice of acceleration given
to Borrower pursuant to Seotion 18 shall be deemed to salisty the notice and opportunity 1o take corrective action
provisions of duis Section 20.

21. Kazaidous Substances. As used in this Scetion 21 {a) "Hazardous Substances” are those substances
defmed as toxi¢ origzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosent: otier lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing aspesos or formaldehyde, and radioactive materials; (b) "Environmental Law" means lederal
faws and taws of'the Jurisdicdan where the Property is located that relate to health, safely or environmental protection;
(¢) "Environmental Cleanupe® Ancludes any response action, remedial action, or removal actien, as defined in
Environmentat Law: and (d7 an "Environmental Condition" means a condition that can causc, contribute to, or
otherwise trigger an Environmental € 1odtup.

Borrower shall not cause or permit thepresence, use, disposal, storage, or release of any Hazardous Substlances,
or threaten 1o release any Havzardous Substances, on or in the Property. Borrower shatl not do, nor allow anyone clse
10 do, arylhing affecting the Property (a) (hat'is in violation of any Environmental Law. (b) which creates an
Environmental Condition, or (¢) which. due (¢ the gresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized
to be appropriate to normat residential uses and to maimedance of the Property (including. but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (aj ary investigation, claim, demand, lawsuil or other
achion by any poverumental er regulatory agency or private party invelyin 2 the Property and any Hazardous Substance
or Environmentat Law of which Borrower has actual knowledge, (b) any-Environmental Condition, including but noy
limited 0. any spilling, lcaking, discharge, release or threat of release o’ any: Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wii<h adversely affects the value of the
Property. 1f Borrower learns. or is notified by any governmental or regulatory autherity, or any private party, that
any removat or other remediation of any Hazardous Substance affecting the Propertys-nacessary, Borrower shall
promplly take all recessary remedial actions in accordance with Environmental Law. Nothi iy hercin shall create any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folloivs:

22. Acceleration; Remedics.  Lender shall give notice to Borrower prior te acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratisn under
Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) tiic action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acecleration and foreclosure. If the default is not cured on or before the date specificd
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. 1ender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited teo, reasonable attorneys' fees and costs of title evidence,

13. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all rights
urder and by virtue of the linois homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
msurance coverage required by Borrower's agreement with Lender. Lender may purchasc insurance at Borrower's
expense to profeet Lender's interests in Borrower's collateral. This insurance may, but need not, proteet Borrower' s
interests. Theeoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bortower, in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lenders agreement” 4% Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that msurance. incladisinterest and any other charges Lender may impose in connection with the placement of the
thsucanee. untif the effectivedate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's totaluistanding balance or obligation. The costs of (he insurance may be more than the cost
ol insurance Borrower may B¢ able to oblain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower aceepts and agrees 10 the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it

1
(N W= (o L ik

_ s WS (Seal) ’ LI AP (seay

JAMES P MCMAHCN -Borrower JOLIA A MCMAHON

WNING FOR THE-PURPOSE OF

: AIVING HOMESTEAD
— A A (Scal) (Seal)
-Borrower -Borrower
s {Secal) (Seal)
-Rorrower -Borrower

Wilness: Wilness:
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[Space Below This Line For Acknowledgment]

State of ILLINOCIS

County of CO0K

The foregoing instrument was acknowledged before me this _ MARCH 20, 2013

by JULIA A MCMAHON

| _OBMES P MCMAHON AND

G

!
g&‘ﬂu\@{ \n el
¢ AARPAAASAY Signature of Pers¢l) Taking Acknowledgment
e OFFICIAL %mLO
SHARONLYN ! :

: NOTARY PUBLIC - STATE OF ILLNC'3 Z.&Cim ﬂSSlslrﬁn-[-
MY COMMISSION EXPIRES 020511 Title
EAARAALRAPLIOPLS PP LNPNPEPSE S

(Seal)

Serial Number, if any

! L \':7 3 3“ O
A A I Tt A B VY SR ST

Vbt

A
% -
o7 £
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Loan Number: 10400747665

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of MARCH, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secwie Botrower's Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC., A
DELAWARE CORPORATION
(the "Lendcs") of the same date and covering the property deseribed in the Security Instrunent and Jocated a:

350) BLACKSTONE AVENUE, LA GRANGCE . ILLINOIS 60525
(Property Address)

THE NOTE- COMTAINS PROVISIONS ALLOWING FOR CHANGES IN T HE
INTEREST RATT AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BURROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM ¥ 4"« THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Botrower and Lender furthel covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate ¢ 3.105 %. The Note provides for changes
in the Interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT LHANGES

{A)  Change Dates

The interest rate I will pay may change on the first day of _ APRIL, 2018 \
and on thut day every 12th month thereafter, Each date on which my in‘ercs: rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ari Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturiiv of one year, as
made avaifable by the Federal Reserve Board. The most recent Index figure avaitable a2 of the date 45 days
befors each Change Date is ezllad the "Current Indey "

If the Index is no longer available, the Note Holder will choose a new index which 18 kas-a upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wifl calculate my new interest rate by adding
TWO AND 750/1000 percentage points ( 2.750 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest onc-eighth of one percentage point
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{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wiil be my new interest
rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be fhe new amount of
my monthly payment,

(I} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will nol be greater than

5.105 % orless than 2.750 %. Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than two percentage points (2.0%) trom the
rate of interest T have been paying for the preceding 12 months. My interest rate witl never be greater than

8,105 %.

(F) © Etfective Date of Changes

My new.lpterest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymentbezinning on the first monthly payment date after the Change Date until the amount of my
monthly payment ceangée again.

{F)  Notice of Unsnges

The Note Holder =i deliver or mail 1o me a notice of any changes in my interest rate and the amount
of my monthly payment beforeihe »ffective date of any change. The notice will include information required
by law ta be given to me and alsothe tifle and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPER1Y OB A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Enstrument 15 24 ended to read as follows:

Transfer of the Property or a Beneficiu! Inforestin Burrower. As used in this Section
18, "Interest in the Property” means any legal or bansiizial interest in the Property, including,
but ot limited to, those beneficial interests transferred {02 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intént0F which is the transfer of title by
Borrower at 2 future date to 2 purchaser.

If all or any part of the Property or any Interest in the Propercy 15 s0ld or transferred (or
if Berrower is not 2 natural person and a beneficial interest in Borrewer s sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall xot %e exercised by
Lender if such exercise is prohibited by Applicable Law, Lender also shall 10t exercise this
option if: (a) Borrower causes to be submitted to Lender information required'by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee] and (b)
Lender reasonably determines that Lender's security will not be impaired by e lsan
assumption and that the risk of a breach of any covenant or agreement in this Securitv
Iastrument is acceptable (o Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee
to sign an assumption agreement thal is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
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Borrower will continue to be obligated under the Note and this Sceurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fzils to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustite Rate Rider.

C’;!

kol ‘ljl, (Seal) ,Lﬁ/ﬂ»/d/)/}/c’}yf \'}seaﬁ;

S P MCMAHON | -Borrower JOLIA A MCMAHON

B OF

I ‘ GNING FOR THE
: ! IVING HOMESTEAD
S,
. - (Scal (Seal)
-Borrowei ~Borrower
(Seal) e S (Seal)
-Borrower -Borrower
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EXHIBIT A

LOT 33 AND THE SOUTH 12 FEET OF LOT 34 IN FREDERICK H. BARTLETT'S DELUXE ADDITION TO
LAGRANGE IN THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 18-05-420-012-0000

Exhibit A 1301333IL



