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ASSIGNMENT-OF RENTS

THIS ASSIGNMENT OF RENTS dated June 20, 2013, is made nar executed between AGAPE INVESTMENTS
LLC, AN ILLINQIS LIMITED LIABILITY COMPANY, whose addre=.-is 228 MAIN STREET, LEMONT, IL 60439
(referred to below as "Grantor") and FIRSTMERIT BANK, N.A., whos¢ adcrass Is 501 WEST NORTH AVENUE,
MELROSE PARK, IL 60160 (referred to below as "Lender"),

ASSIGNMENT, For valuable consideration, Grantor hereby asslgns, grants a cortint:ing security Interest In, and
conveys to Lender all of Grantor's right, titie, and interest In and to the Rents irum the followlng described
Property located in COOK County, State of Hinols:

LOTS 17 AND 18 AND THE EASTERLY 4.00 FEET OF LOT 19 IN BLOCK 3 IN THE ViLLAGE OF LEMONT,
A SUBDIVISION IN SECTION 20, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY , ILLINOIS

The Properly ot its address Is commonly known as 206 MAIN STREET, LEMONT, IL 60439. The Property tax
identification number Is 22-20-312-002-000, 22-20-312-003-0000, AND 22-20-312-026-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any “one action” or
"anti-deficlency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale,
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BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teli Borrower aboul any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limilation any failure of Lender to reallze upon the Praperty, or any delay by Lender
in realizing. upon the Property. Borrower agrees to remain llable under the Note with Lender no matter what
action Lender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obllgations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there Is no default under this Assignment, Grantor may remain in
possession and controf of and operale and manage the Property and collect the Rents, provided that the
granting of the righ’ te collect the Rents shall no! constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTAT!IOMS AND WARRANTIES, Grantor warrants that:

Cwnershlp. Grantor Is enti”sd to receive the Rents free and clear of all rights, loans, fiens, encumbrances,
and claims except as disclosed i and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorily to enter into this Assignment and to asslgn
and convey the Rents to Lender, :

No Prlor Assignment. Grantor has not gieviously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assiyn, 3ncumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. 'erdar shall have the right at any time, and even
though no defauil shall have occurred under this Assignmont, to collect and receive the Rents. For this
purpose, Lender Is hereby glven and granted the following rights; puwers and authority:

Notice fo Tenants. Lender may send notices to any and all tenaris f the Property advising them of this
Assignment and directing all Rents to be paid direclly to Lender or Lsnrler's agent.

Enter the Property. Lender may enter upon and take possession ofihs Pioperty; demand, coliect and
receive from the tenants or from any other persons liable therefor, all of the ikerds; institute and carry on all
legal proceedings necessary for the protection of the Properly, Including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove #:iy tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to malntain the Properly and k=ep the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipmsnt, and of all
continuing costs and expenses of maintaining the Properly In proper repair and condition, and also to pay
all taxes, assessments and water utllities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Minois and also all other laws, rules, orders, ordinances and requirements of ali other governmental
agencies affecting the Property. ‘

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condilions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Properly, including the collection and
application of Rents.

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may
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deem appropriate and may act exclusively and solely in the place and siead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Renfs. Lender, in its sole
discretion, shall determine the application of any and all Rents recelved by it; however, any such Renls received
by Lender whiciy.are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures rade by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebledness secured by this Asslgnment, and shall be payable on demand, with Interest at the Note rate
from date of expendii:e until paid.

FULL PERFORMANCE, ‘i Crantor pays all of the Indebledness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor 2-sultable satisfaction of this Assignment and sultable statements of termination
of any financing statement on fite eridencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shai b pald by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
clherwise, or by guarantor or by any third(pa.lv, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrowe!'s irustee in bankrupicy or to any similar person under any
federal or state bankruptcy law or law for the relier of debtors, (B) by reason of any judgment, decree or order
of any court or adminlistrative body having jurisdict'on over Lender or any of Lender's properly, or (C} by
reason of any settlement or compromise of any clai: miade by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be conslogres unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be ehectiva or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of 7. note or other instrument or agreement
evidencing the Indebtedness and the Properly will continue to srcure the amount repaid or recovered to the
same extent as If that amount never had been orlginally recelved by Lunder, and Grantor shall be bound by any
judgment, decres, order, seftlement or compromise relating to the Indeisrness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would malerlally affect Lender's
interest in the Property or if Grantor fails to comply with any provislon of Aiiis /Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when'due any amounls Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender i Grantor's behalf may
(but shall not be obiigated to) take any action thal Lender deems appropriate, Inciiding-bul not limited to
discharging or paying all taxes, liens, securily Interests, encumbrances and other clalms; 2% any lime levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and prescreng the Property.
All such expendilures Incurred or paid by Lender for such purposes will then bear interest at iha rate charged
under the Nole from the date Incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the indebiedness and, at Lender’s option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any Installment payments
to become due during either (1} the term of any applicable insurance policy; or (2) the remalning term of the
Note; or (C) be lreated as a balloon payment which will be due and payable at the Note's maturity. The
Asslgnment also will secure payment of these amounts. Such right shali be in addition to all other rights and
remedles to which Lender may be enlitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constilule an Event of Defaulf under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with cr to perform any other term, obligation,
covenant or conditieh contained in this Assignment or in any of the Related Documents or to comply with
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or to perform any term, obligalion, covenant or condition containad In any other agreement between Lender
and Borrower or Grantor,

Defauit on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge
of any llen,

Defauit in Favor of Third Partles. Borrowsr, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materlally affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

Environmental Lofault. Failure of any party to comply with or perform when due any term, obligation,
covenant or cordition contained in any environmental agreement executed in connection with the Property.

False Statements. \\cy warranly, representatlon or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Granfor's behalf under this Assignment or the Related Documents is false or
misleading Iri any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thercafter

Defective Collaterallzatlon. This Assignment or any of the Related Documents ceases to be in full force and
effect (Including failure of any collateral document to create a valid and perfected securily interast or lien)
at any time and for any reason. '

Death or Insolvency, The dissolution or terrination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Gra;itor, the appointment of a receiver for any part of Borrower's
or Grantor's properly, any asslgnment for the béneilt of creditors, any lype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or
Grantor,

Creditor or Forfeiture Proceedings. Commencement of fure.losure or forfeiture proceedings, whether by
judiclal proceeding, self-help, repossession or any other metror, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any propeiiy seciring the indebledness. This includes a
garnishment of any of Borrower's or Grantor's accounts, incudiic deposit accounts, with Lender.
However, this Event of Default shall not apply If there is a good falth-J*spute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfelture proceeding and if
Borrower or Grantor gives Lender written nolice of the creditor or forfelture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in‘an amount determined by
Lender, In its sole discretion, as being an adequate reserve or bond for the displite.

Propetty Damage or Loss. The Property is lost, stolen, substantially damaged, sold, ur Lcrrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarentor of any of
the Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes tne validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belisves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurlty. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Granior has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured If Grantor, after Lender sends written notice to Borrower demanding cure of such
defauit: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, Immediately initiates steps which Lender deems in Lender's sole discretion 1o be sufficlent to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.
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Amendments. This Assignment, fogether with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No aiteration of
or amendment to this Assignment shall be effective unless given in wrlting and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Captton Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to Interpret or define the provisions of this Assignment.

Governing Law. This Assignment wil be governed by federal law applicable to Lender and, to the extent
not presmpted by federal law, the laws of the State of llinols without regard to its conflicts of law
provislons. 7his Asslgnment has been accepted by Lender In the State of lllinois.

Cholee of Vepue. if there Is a lawsult, Grantor agrees upon Lender's request to submit to the Jurisdiction
of the courls of CLIOK County, State of linois.

Joint and Severai Liattity. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all referencss .o Grantor shall mean each and every Grantor, and all references to Borrower
shalt mean each and evecy Borrower. This means that each Grantor signing below is responsible for all
obligatfons In this Assigniiient. . Where any one or more of the pariles Is a corporation, partnership, limiled
liabllity company or similar entity, % Is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, meinbers,-or other agents acting or purporting fo act on the entity's behalf,
and any obligations made or creatad In reilance upon the professed exercise of such powers shall be
guaranteed under this Assignment,

Merger. There shall be no merger of the-irierest or eslate created by this assignment with any other
interest or estate In the Property at any time heid-bv or for the henefit of Lender In any capacity, without
the written consent of Lender.

Interpretation, (1) In all cases where there Is more-tizn one Borrower or Grantor, then all words used In
this Assignment In the singular shall be deemed to have Goen used in the plural where the context and
construction so require. (2) If more than one person sigrs {iis Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lencer brings a lawsult, Lender may sue any one
or more of the Grantors. . if Borrower and Grantor are not the same parson, Lender need not sue Borrower
first, and that Borrower nead not be joined in any tawsuit. (3) The nzmes given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not (¢ 0% used to interpret or define the
provistons of this Assignment,

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Assignment unless
such walver Is given in writing and signed by Lender. No delay or omissicn ciithe part of Lender In
exercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Assighmen! shall not prejudice or conslitute a walver of Lende:'s vight otherwise to
demand strict compliance with that provision or any other provision of this Assignment. <o prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shali constitute a waiver of anv of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent lo subsequent instances where such consent is required and in all cases such consent
may be granted or withheld In the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when aclually received by telefacsimile (unless otherwise required by
law), when deposiied with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, direéted 16 the addresses
shown near the beginning of this Assighment. Any party may change its address for notices under this
Assignment by.giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Granltor agrees to keep Lender informed at all times of
Granlor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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Powers of Attorney. The various agencles and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender,

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment to be lllegal,
invalid, or unenforceable as to any circumstance, that finding shail not make the offending provislon illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
llegality, invaiidity, or unenforceability of any provision of this Assignment shall not affect the legailty,
valldity or unfo ceability of any other provision of this Assignment. '

Successors and Asslgns. Subject to any limitations stated in this Assignment on lransfer of Grantor's
Interest, this Assiciiment shall be binding upon and Inure to the benefit of the parties, thelr successors and
assigns. If ownersir'y of the Property becomes vested-in a person other than Grantor, Lender, without
nolice to Grantor, nigy dzal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of foibearance or extension without releasing Grantor from the obligations of lhis
Assignment or liability unier the.Indebtedness.

Time Is of the Essence. Time is o the essence in the performance of this Assignment.

Walve Jury. All parties to thls ssslgnment hereby walve the right to any jury trlal in any action,
proceeding, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Granisr ereby releases and walves all rights and benefits of the
homestead exemption laws of the State of lllircls 22.to all Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR-FZREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR G'OGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN CR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following caplialized words and terms shall have the/irliowing meanings when used In this
Assignment. Unless specifically stated to the contrary, all references to oclizi @mounts shall mean amounts In
lawful money of the United Stales of America. Words and terms used in the singular shalf include the plural,
and the plural shall include the singular, as the context may require. Words ana teim:s nol otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commaorcial Code:

Assignment, The word "Assignment” means this ASSIGNMENT OF RENTS, as-inis, ASSIGNMENT OF
RENTS may be amended or modified fror time to fime, together with all exhibits and schadules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Borrower” means AGAPE INVESTMENTS LLC; and RESICOM CUSTOM PAINTING
AND MAINTENANCE, INC..

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Defaull" mean any of the events of default set forth In this
Assignment In the default section of this Assignment.

" Grantor. The word "Grantor" means AGAPE INVESTMENTS LLC,

Guarantor. The word "Guarantor" means any guarantor, surely, or accommodation party of any or ali of
the Indeblednass.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranly of all or part of the Note.
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Indebtedness. The word "Indebledness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Asslgnment.

Lender. The word "Lender” means FIRSTMERIT BANK, N.A,, Its successors and assigns.

Note. The word "Note" means the promissory note dated June 20, 2013, In the original princlpal amount
of $475,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings oi.. consolidations of, and substitutions for the promissory note or agreement, The interest
rale on the Noitw is 4.540% based on a year of 360 days. Paymenis on the Note are to be made in
accordance with-ho following payment schedule: in 59 regular payments of $3,032.43 each and one
irreguiar last payineitestimated at $396,616.08. Borrower's first payment is due July 20, 2013, and ali
subsequent payments ars Uue on the same day of each month after that. Barrower's final payment will be
due on June 20, 2018, and wiil be for all principal and all accrued interest not yet paid, Payments include
principal and interesl. : ’

Property. The word "Property” means all of Grantor's right, tille and interest In and to all the Properiy as
described In the "Asslgnment" secticn o1 this Assignment.

Related Documents. The words "Relat¢d Documents" mean all promissory notes, credit agreements, loan
agresments, environmental agreements, ‘graranties, securlly agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all‘ciner instruments, agreements and documents, whether now
or hereafter existing, executed In connection with the indebtedness.

Rents, The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, wittout limitation, all rents, revenue, income, issues,
royaities, bonuses, accounts receivable, cash or security depgesis, advance rentals, profits and proceeds
from the Property, and other payments and benefits derlved ar ‘o be derived from such leases of every kind
and nature, whether due now or later, including without liniitation-Qrantor's right to enforce such leases
and to recelve and collect payment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASS«GNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JUNE 20, 2013.

GRANTOR:

AGAPE INVESTMENTS LLG

JOHN FAIRELOUGH, Manager of AGAPE INVESTMENTS LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __Tihiaons )
) 58
counTyY oF _\ AW ‘ )
On this 24 P day of Jdune yae) 5 before me, the undersigned Notary

Public, personally agpesrad JOHN FAIRCLOUGH, Manager of AGAPE INVESTMENTS LLC, and known to me to
be a member or desigrnat+d agent of the limited Hability company that executed the ASSIGNMENT OF RENTS
and acknowledged the Assigiment to be the free and voluntary act and deed of the limited liabifity company,
by authority of statute, its ar'iclas of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limite I'ability company.

By@*&&— ANELIE v Reslding at_ \"V30 L SO (Y Phainheld AL

Notary Public in and for the State of __L\\\¢¥ A%
My commisslon explres _ |~ 1= -17\

OFFICIAL SEAL
(—- : RITA GUILIANO

Notary Pubiic - Statw of Nlinois
My Commission Expires Jan 14, 2017

LASER PRO Lending, Ver. 12.3.10.002 Copr. Harland Finanvial Seitions, Inc. 1997, 2013,  All Rights
Reserved, - Il NACFNLPL\G14.FC TR-501334C PR-136




