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FIRST MODIFICATION TO MORTGAGE AND NOTE
LOAN NO. 01-10196414

This First Modification to Mortgage and Note (the “First Modification™) is made as of this 5"
day of March, 2013 between Chicago Title Land Trust Company, not personally but as Trustee
under Trust Agicemusnt dated December 17, 2002 and known as Trust Number 1111571
(hereinafter referred to az the “Borrower™) and Community Savings Bank (hereinafter referred to
as the “Mortgagee™).

WITNESSETH:

WHEREAS, the Borrower and the Mortgagee have entered into a Mortgage (hereinafter the
“Mortgage”) dated March 27, 2006 said Mortgage having been recorded in the Office of the
Recorder of Deeds of Cook County, Iliineis on April 10, 2006 as document 0610049195
regarding certain real estate described in Exhibit “A” attached hereto (the “Real Estate™),
securing the payment of one Mortgage Note dawed March 27, 2006 (the “Note™) in the principal
sum of

Five Hundred Thousand and 00/100 ($500,000) Dollars: aad

WHEREAS, the Borrower and Mortgagee desire to enter into this First Modification to
Mortgage and Note to among other things change the Maturity Cais of the Note.

NOW THEREFORE, the Borrower and the Mortgagee, hereby agree that ihe Mortgage and Note
are amended, modified or supplemented as follows:

1. The Note is amended as follows:

a. Interest. Interest in arrears shall accrue on the outstanding principal balance from the
date hereof at a rate of 5.00% (Note) and 4.75% (Pay-O-Matic) percent per annum.

b. Amount of Monthly Payments. Commencing on March 1, 2013 and on the same day
of each month thereafter, a principal and interest payment shall be due the Mortgagee
in the sum of Two Thousand Eight Hundred Twenty Five and 65/100 Dollars
(82,825.65) which is based upon a 20 year amortization schedule or a payment of
$2,766.86 (Pay-O-Matic). A final payment of the remaining principal balance, plus
any accrued interest shall be due and payable on February 1, 2018 which is the new
Maturity Date. The Mortgagee herein waives the monthly payment of a real estate tax
escrow thereby making the semi-annual real estate tax payments for the subject
property the sole responsibility of the Borrower.
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. Reaffirmation. The Botrower hereby ratifies and confirms its liabilities and obligations
under the Mortgage, Note and all other loan documents (hereinafter sometimes referred
to as “Loan Documents™) and the liens and security interest created thereby, and
acknowledge that they have no defenses, claims or set offs to the enforcement by
Mortgagee of the obligations and liabilities of the Borrower under the said documents as
modified by this document.

The Borrower further represents to the Mortgagee that there is not any condition, event or
circumstances existing, or any litigation, arbitration, governmental or administrative
proceedings, actions, examinations, claims or demands pending or threatened affecting
the Borrower or the Real Estate or any lien recorded against the Real Estate since the
recording of the Mortgagee as detailed herein.

The pesties further agree that the principal balance of the loan as of the date hereof is:
Four Hurdred Twenty Eight Thousand One Hundred Fifty Seven and 29/100 Dollars
($428,157..9)

. Binding on Suzeessors. This First Modification shall be binding on the Borrowers and
their respectivedezal representatives, successors and permitted assigns, and shall inure to
the benefit of Mortgagee, its successors and assigns.

. Original Agreement Binaing. Except as provided herein, the Mortgage, Note and all other
Loan Documents, as amended, shall remain in full force and effect in accordance with
their respective terms.

. Condition Precedent. This First Mogification shall be effective upon the occurrence of all
the following:

a. Verification by Lender that thére have been no liens recorded against the Real
Estate other thank the Mortgage or other permitted liens along with updated
Lender’s Title Policy;

b. Verification that all the real estate taxes diie o the Real Estate have been paid
current

c. Payment to the Mortgagee of a $1,070 loan fee and all Mortgagee’s costs.

. Definitions. Unless otherwise defined all capitalized terms shall have the same meaning
as set forth in the Mortgage and Mortgage Note, as amended. As used herein, the term
“Loan Documents” shall refer to the documents that were executed contemporaneously
with the Mortgage described herein

. This First Modification shall constitute an amendment of the Loan Documents and

wherever in said instrument or in any other instrument evidencing or securing the
indebtedness evidenced by the Note reference is made to the Loan Documents aforesaid,
such reference shall be deemed a reference to such Loan Documents as hereby modified
and amended. All other provisions of the Loan Documents remain unchanged. Nothing
herein contained shall in any manner affect the lien or priority of the Mortgage as revised
by this First Medification, or the covenants, conditions and agreements therein contained
or contained in the Note.

N " e ;. SRS St i 4 b B S S e st




1321744005 Page: 3 0of 5

UNOFFICIAL COPY

8. In the event of conflict between any of the provisions of the Loan Documents and this
instrument, the provisions of this instrument shall override and control.
9. The Borrowers hereby renew, remake and affirm the representations and warranties

contained in the Loan Documents.

10. The Borrowers hereby agrees to pay all of the Lender’s expenses arising out of and in
connection with this First Modification including but not limited to attorneys’ fees, title

insurance premiums and recording fees.

IN WITNESS WHEREOF, the parties have executed this First Modification to Mortgage and

Mortgaze Note as of the day and year first above written.

MORTGAGEE:
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MORTGAGOR:

Chicago Title Land Trust Company, Not Personally: bat

As Trustee under Trust Agreement dated December 1/, 2062

Known as Trust Number 1111571

By: ? . /i‘“ﬁ’
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Mortgagor Notary

State of [llinois )

Dlwe ) SS.
County of €ovk )

[, 77X awoens,oncr , a Notary Public, in and for said
County, in the State aforesaid, do hereby certify that MARY M BRAY Trust officer

of Chicago Title Land Trust Company, as Trustee under Trust Agreement dated
December 17, 2002 and known as Trust Number 1111571 who is personally known
‘s be to be the same person(s) whose name is subscribed to the foregoing instrument
as Trustee appeared before me this day in person and acknowledged that he signed
an« dlivered the said instrument as his own free and voluntary act and the voluntary
act of szid Company, for the uses and purposes therein set forth.

Given under iy hand and notarial seal this 77# day of March, 2013

O
C o
Notary Public . U 200000000600000000004090000¢
20 4 "QFFICIAL SEAL"
—_ ¢ Eva Higi
$  Notary Pubiic, State of llingis &
L 4
*
4

%
*
[ . *
My Commission Expires; E

My Commission Expires 4/26/2015 ¢
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Mortgagee Notary

State of Illinois )
) SS.

County of Cook )

I, bé?/)a - Z éjé QL’/ , a Notary Tublic, in and for said

Couiity, in the State aforesaid, do hereby certify that Arthur Neville, Vice President of
Community Savings Bank, who is personally known to be tote the same person
whose name is subscribed to the foregoing instrument as such office:, appeared
before me this day in person and acknowledged that he signed and celivered the said
instrument as his own free and voluntary act and the voluntary act of said Community
Savings Bank as aforesaid, for the uses and purposes therein set forth.

Given yrfder my hand and notarial seal this / : day of March, 2013

i 2o N

Xotary Public / .,
My Commission Expires: 7; o2d , 20/ 2

T TP ICIAL SEAL" &
DONNA E. WACHAL
§  Notary Public, State of llinois &
% W Comm|SS|0n Expm 09728113 &
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EXHIBIT
Legal Description to Mortgage

LOT 26 IN BLOCK 5 IN SUBDIVISION OF BLOCKS 3 TO 6 OF
BIKERDIKES’ ADDITION TO CHICAGO, BEING THE WEST HALF (W ‘%)
OF THE NORTHWEST QUARTER (NW %) OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

COMMONLY KNOWN AS: 1454 W. HURON STREET
CHICAGO, IL. 60622

PERMANENT INDEX NUMBER: 17-08-109-025-0000




