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DEFINITIONS

Words used m nultiple sections ot this document ate-etfinsd below and othet words are defined m
Sections 3, 11, 13, 18, 20 and 21 Cenain rules regarding e d-age of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated 07/ 18/ 2013

together with all Riders to this document.

(B) "Borrower" 15 Ignacic Serrano and spouse Mercedes Castiilo to sign med
docs as nonvested nonborrower

Borrower 15 the mortgagor under this Secunty Instrument.

(C) "MERS" 15 Mortgage Electrome Registration Systems, Inc. MERS iy a separate corporation that is
acting solely as a nommee tor Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and relephone number of P (0, Box 2026, Flint, MT 48501-2026, el {8881 679-MERS
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(D) "Lender” 15 Green Tree Servicing LLC

Lender is a Corporation

organized and existing under the laws of DeTaware :
Lendet's address 15 300 Landmark Towers, 345 Saint Peter Street, Saint Paul, MN
55102

(E) "Note" means the pronnssory note signed by Borrower and dated 07/18/2013

The Note states that Borrowsr owes Lender Two Hundred Thirty Two Thousand Nine
Hundred Dollars
(U.§ $£232,900.00 t plus Interest Borrower has promised to pay this debt in regular Periodic
Paynientsand to pay the debt in full not later than August 1, 2043

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meanvme debt evidenced by the Note, plus interest, any prepaynient charges and laee charges
due under the Note; ad 41l sums due under this Security Instrument. plus interest

(Hi "Riders” mean~ a’i Faders to this Securtty Instroment that are executed by Botrower, The tollowing
Riders are to be executed Ly Borrower [check boa as applicable]:

[ ] Adjustable Rate Rider [ ; Zondominium Rider [ | Second Home Ruder
[ ] Baltoon Rider [ Plana=d Unit Development Rider [X] 14 Family Rider
[ ] VA Rider ] Biweekly Payment Rider [ Otherts) [specify]

(Iy "Applicable Law" means all controlling applicable federal, stare and local statures. regulations.
ordinances and administrative rules and orders (that hove the effect of law) as well as all applicable final,
nan-appealable judicial opimions.

(J) "Community Association Dues, Fees, and Assessmients" mieans all dues, fees, assessments and other
charges that are impused vn Borrower ot the Propeity/tz a condeminium association, homeownets
assuciation or sinnlar organization.

{K) "Electronic Funds Transfer" means any transter of fuids. other than a transaction ongmated by
check, draft, or similar paper instrument, which is initiated “tirrough-an clectronic terminal, telephonic
LSITUMERE, CONIPALEI, OF MAZREIIC [ape s0 as © order, instrct. or awthorize a financial instion o debu
or credit an account  Such term includes, but is not Imuted to, pomt-ai-sale transfers, automated teller
machine transactions, transters mitated by telephone, wire transters,_and, automated  clearinghouse
transters,

(L) "Escrow Items" means those items that are descubed in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dainages, or proceeds paid
by any third party 1other than insurance proceeds pawd under the coverages described v Seciton 5t for. (i)
damage to, or destruction ot the Property, {it) condemmation or other taking of all ¢rany® part of the
Property; (iii) conveyance in lien of condemmation: or {iv} mistepresentations of, or omissivds as to, the
value and/or condinon of the Properry

(N) "Mortgage Insurance” means msurance protecting Lender aganst the nonpayment of. or deicelt on,
the Loan,

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and intetest under the
Note, plus (1i} any amounts umier Section 3 of this Security Instrunwent

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U § C. Section 2601 et seq } and s
implementing reguladon. Regutation X (24 C F.R Part 35001, av they might be amended trom time to
time, o1 any additional o successor legislation «n regulation that governs the same subject matrer, As used
m this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed 10 regard
to 4 "ftederatly related morrgage foan” even it the Loan does not qualify as a "federally related moitgage
loan" under RESPA
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(Q) "Successor in Interest of Borrower™ means any party that has taken utle to the Property. whethet or
not that party has assunied Borrower s obligations under the Note and/or thiy Sevurity Instrument

TRANSEFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender. (i) the 1epaymient of the Loan, and all renewals, extensions and
modifications of the Note; and (it} the performance of Borrower’s covenants and agreements under
this Secunty Tnstrument and the Note For this purpose, Borrower does herehy mwortgage, grant and
convey to MERS (solely a» nonunee for Lemder aml Lender’s suctessors and  assignst and
to the suiessors and assigns of MERS. the tfollowing descnbed  property located in the
County [Type of Recording Jurisdx tion}
uf Cook [Name of Recarding Jursdiclon]
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
1633321025300, See attached legal description

Parcel ID Number, 16333210230000 which cutrently has the address of
3700 S 52nd Ct [Street]
Cicero a1, Winos 60804 |1y Code]

{"Property Address")

TOGETHER WITH all the improvements now o1 heteafter eréoted on the property, and all
casements, appurtenances, and fixtures now or hereatter a part of the propeny. All replacements and
additions shall also be covered by ths Scurity Instrument  All of the foregding s referred to n this
Secuttty Tnstrument as the "Property ™ Borrower understands and agrees that MERS Lolds only legal title
to the interests granted by Borrower in this Security Instrument. but. 1f necessary to coniply with law or
custont, MERS (as nominee for Lender and Lender’s successors and assigns) has the nght: o sxereise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propiay: and o
take any action required of Lender including. but not hmited to, releasing and canceling this-Security
[nstrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus
the nght to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encuntbrances of record. Borrower warrants and will detend generally the title tw the Property against atl
claims and demands, subject tr any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with linuted variations by jurisdiction to constitute a umform security instrument vovering real

TOPETE
o U?\IIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

1. Payment of Principal, Interesi. Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow Iiems
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pursuant to Section 3. Payments due undet the Note and this Secunty Instrument shall be made in U] §
currency. However, if any check or other instrument received by Lender as payment under the Note or thiy
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Scoumty Enstrument be made i one or more of the following forms, as
selected by Lender (a) cash, (by money order: (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 15 drawn upon an institution whose deposits are insured by a
tederal agency, mstrumentality, or entity: or (dy Electrome Funds Transter

Payments are deemed recerved hy Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may retutrr any payment o partial paynient it the payment or parual payments are insutficient to
bring 4 Toan current Lender may aceept any payment or partial payment msufficient to bring the Loan
current, wéhout waiver of any 1ights hereunder or prejudice o its nghts (o refuse such payment or partial
paymens 1r¢ the futute, but Lender is nor obligated to apply such payments at the time such payments are
accepled. [ esch) Periodic Payment is applied as of ats scheduled due date, then Lender need not pay
mnterest on unapplicy tunds  Lender may hold such unapphed funds unul Botrower makes payment to bring
the Loan current, 1t Sovower does not do s0 within a reasvnable period of time, Lender shall either apply
such funds or return tient to Borrower. It not applied earlier, such funds will be applied to the outstanding
primuipal balance under the Note immediately prnior to foreclosute, No offset or laim which Borrower
nught bave now ot m the ttture sgainst Lender shall relieve Borrower trom making paynents due under
the Note and this Security Instramept-or perfornung the covenants and agreements secured by this Security
Instrument

2. Application of Payments o1 Proceeds. Exiept as otherwive described o this Section 2, all
payments accepted and applied by Lende! shall he applied in the following order of priority 1a) interest
due under the Note; (b) principal due under i Note, t¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the onaer in wluch 1t became due. Any remaining amounts
shall be applied first to late charges, seeond to any.other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

It Lender receives a payment from Borrower for ‘a delmguent Perwodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied w the delinguent payment and
the late Jharge, If more than ome Perodic Payment 1 outstandivg, Tender may apply any payment reeived
trom Borrower to the repayment of the Periodic Payments if, and to Zie sxient ehat, each payment can be
paid in full. To the extent that any excess exists after the payment is apnlizd to the tull payment of ong or
more Pertodic Payments, such excess may be applied to any late charges dae, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, msurance proceeds. or Miscellaneous Procesds o principal due undet
the Note shall not extend or postpone the due date, or change the amount. of the Perivdic Payments,

3. Funds for Escrow Itemns. Borrower shall pay o Lender on the day Periodic/Payients are due
under the Note, until the Note 1s paid m tull, a sum (the "Funds”) to provide for paymeasaf Giounts due
fur (a) taxes and assessments and other tems which can attan priority over this Security insinzment as a
lign or encumbrance on the Property; (bY leasehold payments or ground rents on the Property, (f aav; (c)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Insuzunce
premuums, tf any, or any sums payable by Bortower to Lender in lien of the payment ot Mortgage
Insurance prennums 1 accordance with the provisions of Section 10, These items are called "Escrow
Items " At origination or ar any time during the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, and such dues, tees and
assessments shall be an Escrow Irem, Borrower shall promptly turnish to Lender all notices ot amounts to
be pawd under this Section Borrower shall pay Lender the Fumds for Escrow ltems unless Lender waives
Borrower's obligation w pay the Funds for any or all Escrow Tiems Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow [tems at any te  Any such waiver may only he
in wniting, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
106AIL 000625279013 07/17/2013 09: 21am
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due tor any Escrow Items for which payment of Funds has been waived by Lender and, «f Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peniod as Lender may requure.
Burrower’s obligation tu make such payments and to provide recetpts shall for all purposes be deemed @
be a covenant and agreement contained 1n this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9 If Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and
Borrower fails o pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
amd pay such amount and Burrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the warver as to any or all Escrow [tems at any time by a notice g@iven
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such aprGeats, that ate then required under this Section 3

Lenuer may, at any time, collect and hold Funds m an amount (a) sufticient to permit Lender to apply
the Funds avore time specified under RESPA, and (h) not o exceed the maximum amount & lender can
require under PESPA. Lender shalf estimate the ameuni of Funds due on the basis ot current data and
reasonable esaarss ot expenditures of tuture Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal! bz held i an institution whose deposits ate insuied by a tederal agency,
instrumentality, or entisy (incloding Lender, if Lender 15 an mstiunion whose deposits are so insured) or m
any bederal Home Loan Banl, Lerger shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lender sha'-not Lharge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or virifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge Unless an agteement is made in weiting
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Botrower
any interest or earnings on the Funds. Bortever and Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds beld in escrow, sy defined under RESPA, Lender shall account to
Borrower tor the excess funds in accondance with RESPA /thahere is a shortage of Funds held 10 esciow,
as defined under RESPA, Lender shall notify Bortower as regaizol by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1 accordancywith RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held 1n escrow, as‘derned under RESPA, Lender shall
netify Borrower as required by RESPA. and Bortower shall pay to Lender the amount necessary to make
up the deficiency m aceordance with RESPA. but in no more than 12 mont'ny payments

Upon payment in full of 41l sums secured by this Secunty Instrument, Zepder shall promptly retund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes. assessments, chaiges, fiies, and impositions
attributable to the Propetty which can attain privnty over this Security [nstrument. leaszhold) payments or
ground rents on the Propenty, it any. and Commumty Association Dues, Fees, and Assessincnls, it any. To
the extent that these items are Escrow Iems, Borrower shall pay them in the manner provided 2n Section 3

Borrower shall promptly discharge any lien which has priotty over this Securnity Instrument’ unless
Borrower {a) agrees 1n writing to the payment of the obligation secured by the lien 1 a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, ot defends agamnst enforcement ot the hen i, legal proceedings which m Lender's opimon operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded, or {c} secures trom the holder ot the lien an agreement satisfactory to Lender subotdinating
the lien to this Secuntty lnstrument 1t Lender deternuney that any patt o the Property 15 subject to a lien
which can attain priority vver this Security Instrument, Lender may give Borrowert a notice idennfying the
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lien. Within 10 days of the date on which that notice is given, Borrawer shall satisty the lien or take one or
more of the actions set forth above in this Section 4

Lender may requirs Borrower to pay a one-time charge for a real estate tax vertfication and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included vathun the term "extended coverage," and any
other hazards including. but oot limited 1o, earthquakes and tloods, for which Lender requires isurance,
This mnsurance shall be maintained in the amounts (includig deducnbie levels) and for the penods that
Lender 1equues What Lender requires pursuant to the preceding sentences can change dunog the term of
the Luzi “The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s
tight “to weapprove Borrower's hwice which right shall not be exercised unreasonably. Lender may
require Borzover t pay, in connection witl this Loan. either. {a) a one-time charge for flood zone
deternunatiow, <eitification and tracking services, or (b} a one-time charge for flood zone determunation
and certification” sitvices and subsequent charges each time remappings or similar changes occur which
reasonably might affzcvsuch determination or cerufication  Borrower shall also be responsible tor the
payment of any tees ‘mrased by the Federal Emergency Management Agency m comnection with the
review of any tlood zoiie deterrunation resulting from an objection by Burrower

[t Borrower fails to mapiavcany of the coverages descubed above, Lender may ubtain insurance
Loverage, at Lender’s opnion and Parrower's expemse. Lender is under no obligation to purchase any
particular type or amount of coverage Theretore, such coverage shall cover Lender, hur might o1 mught
not protect Borrower, Borrower™s equity 1. the Property, or the contents of the Property, against any risk,
hazard or Hability and nught provide grelter or lesser coverage than was previously m effect, Borrower
acknowledges that the cost of the insurance/Coverage so obtaned might significantly exceed the cost of
insurance that Borrower coukd have obtained. Any/amqunts disbursed by Lender under this Section 5 shall
become additional debe of Borrower secured by thus-Sescrity Instrument. These amounts shall bear interest
at the Note rate trom the date of disbursement and she?? be payable, with such mterest, upon notice trom
Lender to Borrower requesting payent,

All imsurance policies requited by Lender and renewals of sacl policies shall be subject to Lender’s
right to (hsapprove such policies, shall include a standard moreage clause, and shall name Lender as
mortgagee and/or ay an addionzl loss payee. Lender shall have the pght'to hold the policies and 1enewal
certificates. If Lender requires, Borrower shall promptly give to Lenueral receipts of paid prenuums and
tenewal notices. It Borrower obtains any form of insurance coverage, no? otiierwise required by Lender,
for damage to. or destruction of, the Properry, such policy shall include a wandard mortgage clause and
shall name Lendet as mortgage: and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the msurance carrlen and Lender. Lender
may make proof ot loss if not made promptly by Borrower. Unless Lender and Borrow r otherwise agree
n writing, aiy wsurance proceeds, whether or not the undetlying wsurance was requireay Lepder, shall
be applied to restoratien or repair of the Property, if the restoration or repan 15 economically/resible and
Lender’s security is not lessened During such reparr and restoration peried, Lendet shall have the 1.eht to
hold such insurance proceeds until Lender has had an opportumty to mspeet sucl Property to ensate the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and 1estoration in a single payment or in a sedes
uf progress payments as the work 1s completed. Unless an agreement 15 made in writing or Applicable Law
requires mterest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or earmngs on such proceeds  Fees tor public adjustets, or other thind parties, retained by
Borrower shall not be pard out of the insurance proceeds and shall be the sole obligation of Borrower, [
the restoration or repair is not econoimeally feastble or Lender's security would be lessened, the insutance
proceeds shall be applied to the sums seeured by tlus Security Tnstrument, whether or not then due. with
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the excess, tf any, paid to Borrower Such insurance proceeds shall be applied 1n the otder provided for in
Section 2

It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
tlaim and related magters. If Borrower does not respond within 30 days (0 a notice from Lender that the
msurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim The 30-day
pertod will begm when the notice 1 grven  In either event. or if Lender acquues the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights o any mswmance
proceeds in an amount pot o exceed the amounts unparl under the Note or this Secunty Instrument, and
{by any other of Borrower™s rights (other than the nght o any refund of unearned preowums pad by
Borrov:iry under all insurance policies covering the Property, insofar as such rights are applicable w the
coverage of the Property. Lemder may use the wsurance proceeds either to repair or restore the Property or
to pay antorat unpaid under the Note or this Security Instrument, whether or not then due,

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resilence withie £0 vlays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s riincipal residence for at least one year after the date of ovcupancy, unless Lender
otherwise agrees in virirne. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control

7. Preservation, Maintenace and Protection ol the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property  Whether or neot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from delenorating or decreasing 1 value due to its condition Unless it is
determined pursuant to Section S that tepair oo restoration 15 not ccononucally feasible, Borrower shall
promptly repair the Property 1t damaged 4 avoid further deterioration or damage, If insurance or
condemmation proceeds are paid m connecnon wiin dimage to, or the taking of, the Propeiry. Borrower
shall be responsible for reparing or restoring the Prozerty only 1t Lender has released proceeds for such
purposes. Lender may disburse proceeds tur the repars-apd restoratton m a single payment or m 4 senes ot
progress payments as the work 15 completed. If the insutaze ot condemnation proceeds are not sufficient
to repair or restore the Property. Borrowet 15 not telieved ob/Bnirower’s obligation tor the completion ot
such repair or restoration

Lender or 1ts agent may make reasonable entries upon and ivspections of the Property. It it has
reasonable cause, Lender may inspect the interor of the improvemems-op/ihe Property, Lender shall give
Borrower notice at the time of or privr to such an interior inspevtion specti e such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entiies acting ar the direction of Borrower.or with Borrower's
knowledge or consent gave matenally false, nusleading, or inacenrate information ot statements to Lender
(or tfailed to provide Lender wuh material mformaiion) in connection with th¢ Lian  Materl
representations e tude, but are not linuted to, representations concerning Borrower's Gelvpney of the
Property as Burrower's principal residence,

9. Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrument. Tt
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1 Dere
is a legal proceeding that nught significantly affect Lender’s intetest m the Property and/or rights under
thes Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a hen which may attain priotity over this Security Instrument or w entorce laws or
tegulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay tor whatever iy
reasonable or appropriate © protect Lender’s mterest m the Property and rights under this Seourity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, bur are not linuted to: (2} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying teasonable

106AIL 000625279013 07/17/2013 09: 21am
ILLINOIS - Single Family - Fannie Mae/Freddie Nac UNIFORM INSTRUNENT WITH MERS {
@-GA{IL) 0810} Fage 7 of 16 revats f, S, e, Form 3014 1/01

B



1321757098 Page: 9 of 20

UNOFFICIAL COPY

altorneys” tees to protect s intetest in the Praperty and/vr nights under this Security Instrument, including
1ty secured positon m a bankruptey proceeding. Secunng the Property includes, but is not hmited to,
entering the Property to make repawrs, change locks., replace or board up dours and windows, dram water
from pipes, eliminate butlding or other code violations or dangercus condutions, and bave wrilitees turned
on ot oft, Although Lender may take action under this Section 9, Lender does not have to do so and 15 not
under any duty or obliganon to do so Tt s agreed that Lender incurs no liakility for not taking any or all
actions authotized under this Secuon 9

Any amounts dishursed by Lender under this Section 9 shall become additional debt ot Borower
secured by this Security lnstrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payable, with such mterest, upon notice trom Lender to Borrower requesting
paynent

170¢hy, Security Tnstrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease If Bugrower acquires [ee title to the Property, the leaschold and the fee wtle shall not merge unless
Lender agress o the merger in writing.

10. Mortzage Insurance. It Leoder required Mortgage Lnsurance as a condition of making the Loan,
Borrower shall pay the premiums requited to maintain the Mottgage Insutance in effect. It, for any reason.
the Mortgage Tnsurarsccoverage required by Lender ceases to be available from the mortgage insurer that
previously provided vizch/insurance and Borrower was required to make separately designated paynients
toward the premiums. tor Mortgage Insurance, Borrower shall pay the premmms required to obtain
coverage substanually equivatent my the Mortgage Insurance previousty 1o effect, at a cost substantially
equivalent to the cost to Boiower of the Morrgage Insurance previously m effect. from an alternate
mortgage msurer selected by Lewder \If substantially equivalent Mortgage Insurance coverdge s not
available, Borrower shall controue v nav to Lender the amount of the separately designated payments that
were (due when the msurance coverag: prased to be m ettect. Lender will accept, use and retain these
payments as a non-refundable foss reserve nslien of Mongage Insurance  Such loss reserve shall he
non-refundable, notwithstanding the fact thatviic Loan is ultimately paid in full, and Lender shall not be
required to pay Bortower any interest or garntngs airwuch loss reserve Lender can no Tonger require loss
reserve payments it Mortgage Insurance coverage {in the amount and tor the period thar Lender requites)
pravided by an insurer selected by Lender again bicones available, is obtained, and Lender tequires
separately destgnated payments towatd the prenugms for Mortgage Insurance, If Lender required Mortgage
Tnsurance as a condition of making (he Loan and Borrowe: was required to make separately designated
payients toward the premmuns for Mortgage Insurance, Borrover shall pay the premiums required ta
maintain Maortgage Insurance m eftect, or to provide a non/redundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends 1 accordance with any wrigen agreement berween Borrower and
Lender providing tor sucl termination or until termination is requirew.by Applicable Law. Nothing 1n this
Section 10 affects Bortower's obligation to pay interest at the rate providddin she Note,

Mortgage Insurance retmburses Lender {or any entity that purchases-the Note) for certain losses it
nwy neyr if Borrower does not mepay the Loan as agreed Borrower 1 nel aparty to the Mortgage
Iisurance

Mortgage insurers evaluate their total risk on all such insurance in foree fronitime o time, and may
enter into agreements with other parties that share or modify their risk, or 1educe losses( The e agreements
are on terms and condinons that are satstactory o the mortgage insurer and the other pasty” (2 narties) @
these agreements, These agreements may require the mortgage insurer to niahe payments using »ay source
of funds that the mwortgage insurer may have avadable (which may clude funds obtained froi/sortgage
Insurance premiums)

A 2 result of these agreements, Lender, any purchaser ot the Note, another insurer, any retusurer,
any other entity, or any affiliate of any of the foregomy, may recewve (directly or wdirectly) amounts that
derive from (or nnght be charactenzed as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurer’s nsk, or reducing losses If such agreement
provides that an affiliate of Lender takes a share of the insurer’s nsk m exchange for a share of the
premiums paid to the insurer, the arrangement 15 often tetmed "captive retnsurance ” Further

(a) Anv such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amogunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f the restoration or repaie is economically feasible and Lender’s secarity s not lessened.
During sach tepair and restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds
until Zend2r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catistaction, provided that such spection shall be undertaken promptly Lender may pay for the
repairs and’ restoration g single disbursement or in 4 series of progress payments as the work is
vomplered Upless an agreentent s made 1w wiiting ot Applicable Law requires interest to be pard on such
Miscellaneous Procasds. Lender shall not be required o pay Borrower any nterest or carmings on such
Miscellaneous Procepds. f the restoration or repair is not economically feasible or Lender’s security would
he lessened, the Misceilareous Proceeds shall be applied to e sums secured by this Security Instrument,
whether or not then dus, with the excess, if aoy, paid to Borrower Such Miscellaneous Proceeds shall be
appled 1n the order provided tor 1m.Section 2,

In the event of a total t2hing. destruction, or loss m value of the Property, the Miscellaneous
Proceeds shall be applied to the suras secured by this Security Instrument, whether ot not then due, with
the excess, i any. paid to Butrower

In the event of a partial faking, destraction, ot loss in value of the Property i wiuch the fair market
value of the Property immediately betore the mardal tking, destricaon, or loss wn vakue is equal w or
greater than the amount of the sums secured Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrswer and Lender otherwise agree in writing, the sums
secured by fins Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured mumediately before the
partial rakmg, destruction. or loss i value divided 0y (b} the farr market value of the Property
immediately before the parual taking, destruction, or loss invaine. Any batance shall be paid to Borrower

[n the event ot a partial taking, destruction, v loss in vare of the Property i which the tant market
value of the Property immediately before the partial taking. aesirzition, or loss i value 18 less than the
amount of the sums secured immediately betore the partial taking, Zesituction, or loss in value, unless
Borrower and Lender otherwise agree in wnung, the Miscellaneous Droceeds shall be applied to the sums
secured by thus Security lostrument whether or not the sums are thea due

It the Property 15 abandoned by Borrower, or i, atter notice by-Leader to Borrower that the
Opposing Party tas defined in the next sentence) ofters to make an award o selea clam for danages,
Borrower fails to respond to Lender within 30 days after the date the notice s govers-Lender is authorized
to collect and apply the Miscellaneons Proceeds either o testoration or repair otvthe Property or to the
sums secured by this Security Instrument, whether ot not then due, "Opposing Party” means (he third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a wizn ot action n
regard to Miscellaneous Proceeds

Borrower shall be 1n default if any action or proceeding, whether civil or criminal, is begrn that. 1n
Lender’s judgment, could result in forfeitare of the Property of other material impaitment of~Loader’s
mterest in the Property or rights under this Security Instrument. Botrower can cure such a default and, if
acceleration has oceurred, reinstate as provided w Section 19, by causing the action or proceeding to be
dismissed with 2 rubing that, m Lender’s judguent, precludes tortertuge of the Property or other material
mparrment of Lender's nterest in the Property or rights under this Security Instrument The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arg hereby assigned and shall be pad to Lender

All Miscellaneous Proceeds that are not applied to restotation or repair of the Property shalt be
applied in the order provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security [ostrument granted by Lender
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to Borrower or any Successor m Taterest of Borrower shall not operate to release the hability of Borrower
or any Successors i knterest ot Borrower. Lender shall not be required o conimence proceedings against
aiy Successor 1n Interest ot Borrower or to refuse to extend nme tor payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal
Borrower or any Successors in Interest of Botrower. Any forbearance by Lender m exercising any tight oo
remedy includmg, without Hnotation, Lender’s aveptane of payments from third persons, entities or
Successors 1 Interest ot Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agiees that Borrower's obbigations and hahihity shall be joint and several. However, any Borrower who
co-sigra this Secutity Instrument but does not execute the Note (4 "co-signer”): {a) 15 co-signing this
Secutay-Tastrument only o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of g Secunty Instrument, {b) 15 not personally nbligated to pay the sums secured by this Security
Instrument, ard (¢} agrees that Lender and any other Borrower can agree to extend, maodify, forbear or
nuke any aceomriodations with regard to the terms of this Security Instrument or the Note witlout the
Cco-SIgner’s conse/

Subject to the/pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obliganont viader this Secunty Instrument i wnting, mud is approved by Lender. shall obtain
all ot Bortower's nghiz and henefits undet thiy Securicy Instrument, Bortower shall not be teleased from
Borrower's obligations and {rab.ity under this Secunity Tostrument unless Lendet agrees to such release in
writing. The covenants and agreements of this Secunity Tnstrument shall bind (except as provided in
Section 20) and benefit the success(irs 21d assigns of Lender

14. Loan Charges. Lender miay ciarge Borrower fees fur services performed 1 connection with
Borrower’s default, for the purpose oi-praccung Lender’s interest (i the Property amd rights under this
Security Instrument, indluding, but not litsied to, attorneys” tees, property inspection and valuation fees
In regard to any other fees, the absence of eap ess authority m this Security Instrument w charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ot such fee. Lender may not Jharge
fees, that are expressly prolubited by this Secunty Lestpmment or by Applicable Law.

[f the Loai 15 subject to 4 taw which sety maximony [zan charges, and that law is tinally interpreted so
that the intetest vr uther loan charges collected vt (o belceliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvegd by the amount necessary to reduce the
tharge to the pernatted linnt: and (b) any sums already collected from Borrower which exceeded permitted
Imuts will be retunded o Borrower, Lender may choose 1o ok thus refund by reducing the principal
owed under the Note or by making a direet payment to Borrowe(, Tfla_refund reduces prnincipal. the
reduction will be treated as a partial prepayment without any prepayuaent charge (whether or not a
prepayment vhaige 15 provided for under the Notej, Borower's acveptarce of any such refund made by
direct payment to Borrower will constuute a waiver of any night of action Borrovier might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with thus Secority Instrument
must be in writing, Aay notice to Botrower n connection with this Security Tnstrument siail, be deemed to
have been grven 1o Borrower when nuiled by first lass mail or when actually delivered w-Bormower™s
notice address if sent by other means, Notice o any one Borrower shall constitute notice to'all Borrowers
uniess Applicable Law expressly tequires otherwise. The notice address shall be the Properiy-Addiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalinraaptly
notify Lender of Borrowet's change of addiess 1 Lender specities a procedure fur repurting Boriower's
change ot address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
wotice Wy Lender shall be given by delivering it ot by matling it by first class mail to Lender’s addiess
scated herein unless Lender has designated another address by nofice to Borrower, Any notice m
connection with this Security Instrument shall not be deemed to have been given w Lender unnl acrually
received by Lender If any notice required by this Security [nstrument is also required under Applicable
Law, the Appheable Law requrement will satisty the corresponding requirement under this Seounty
Instrument
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16. Governing Law; Severability: Rules of Construction. This Secwity Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitatons ot
Applicable Law, Apphicable Law nught explicttly o1 implicitly allow the parties to agiee by contract o1 1t
mught be silent, but such silence shall not be construed as a prolubition against agreement by congract. In
the event that any provision or clause of (his Security [ostrument or the Note conflicts with Applicable
Law, such contlict shall not attect other provisions of this Security Tostrument or the Note which can be
mven etfect withour the conthicning provision

As wsed in this Security [ostrument 1a) words uf the masculine gender shall mean and include
corresponding neuter words or words ot the feminine gender; (b) words in the singular shall mean and
include she plural and vice versa; and 1¢) the word "may” gives sole discretion without any obligation tv
take ity ation,

17, Porrower's Copy. Burrowet shall be given ome copy of the Note and of this Secunty Tnstrument

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section (8,
"lnterest in thy Property” means any legal or beneticial interest in the Propetty, mndluding. but not limited
to, those beneticrei titerests transterred m a bond for deed, contract for deed, installment sales contract or
escrow agreemient, (by iptent ot which 15 the transfer of title by Borrower at a future date to a purchaser

[1 all or any part@wfihe Property or any [nterest in the Property is sold or transferted (or if Bortower
is not a patural person-aad a bepeficial inlerest in Borrower s suld or transferred) without Lendet's prio
written consent, Lender mey reosure immediate payment m full of all sums secured by tlus Security
Instrument. However, this oprion shall not be exencsed by Lender 1if such exercise 15 protubited by
Applicable Law

If Lender exercases this option-Leader shall give Borrower notice of avceleration, The notiee shall
provide a period of not less than 30 duvs trom the date the notwee is given 1n accordance with Section 13
within which Borrower must pay all sunls sceared by this Secunty Instrument [f Borrower fails to pay
these sums prior o the expiration of this qxriod, Lender may invoke any remedies permitted by thes
Security Instrument without further notice or demziad ¢u Borrower.

19. Borrower's Right to Reinstate After - Acs2leration. If Borrower meets certain conditions,
Borowet shall have the nght to have enforcement of 2irs Secunty Instrument discontimied at any time
prior to the earliest of: {a) five days betore sale ol thetPraperty pursuant to Section 22 of this Security
Instrunent; (b} such other period as Applicable Law might<pe_ify for the termination of Borrower’s right
to reinstate, or (c) entry of a judgment enforcing this Secedity’ Instrument. Those conditions are that
Bormwer' (a) pays Lender all sums which then would he due vnder this Security Instrument and the Note
as 1F no aceeleration had oceurred; (b) cures any default of any other covenants or agreements; i) pays atl
expenses incurred in enforcing this Security Insteument. including, butzoramited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purose of protecting Lender's
mterest in the Property and nights under thus Security Instrument; and 1y cabds vach action as Lender may
reasonably require to assure that Lender’s nterest in the Property and ‘nights under this Secunity
Instrument, and Borrower's obligation to pay the sums secured by this Secuntty [mptiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender miay require ' Borrower pay
such reinstatement sums and expenses in one or more of the tollowing forms, as selecred by Tender (a)
cashy {h) money order; (¢) certified check, hank check, treasurer’s check or cashier’s check/pravided any
such chieck is drawn upon an ostitution whose depostts are msured by a federal ageny, mstiupiertality or
entity; or (d} Elecuonic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as it no acceleration had occurred. Howevery this
right to reinstate shall not apply 10 the vase of avceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunicy Instrument} van be sold one or mote times without priot nutice ©
Borower A sale might result in a change in the enity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perfornis other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ot mote changes of the Loan Servicer umelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addtess of the
new Loan Servicer, the address tu which payments should be made and any other information RESPA
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requires in connection with a notice o transfer of servicing  If the Note 15 sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicmg vhligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loail Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nerther Bornnower not Lender may commence, join, or he joined to any judicial action {gs either an
individual litigant or the member of a cass) that anses fiom the other party's actions pursuant to this
Securtty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, s Security Instrument, unril such Borrower ot Lender has novified the other party (with such
notice given in compliznge with the requirements ot Section 15} of such alleged breach and afforded the
other” pariy, hereto 2 reasonable period atter the giving ot such notice to take cotrective action. If
Applicabie “aw provides a time peried which must elapse before certain action can be taken, that time
period will Geug=med to be reasonable for purposes of this paragraph. The notice ot acceleration and
upportunity to i given to Bortower pursuant o Section 22 and the notice ot acceleranion given to
Bortower pursuant ¢ Seétion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of tos Secion 20

21, Hazardous Substzaces. As used m this Section 21, (a) "Hazardous Substances" are those
substances defined as toxie o puzardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasuline. kefosers, other flammable or toxiv pettoleum products, toxic pesticides
and herbcides, volatile solvents, matcrdls containmg asbestos or formaldehyde, and radioactive materials,
{(b) "Environmental Law” means federal taws nnd laws of the jurisdiction where the Property 1s located that
relate to health, satety or environmental prowcion; (¢ "Environmental Cleanup” includes any response
aceron, remedial action, or removal action, ay defined in Environmental Law; and (1) an "Environmental
Condition” means a condition that wan cause, centzibute to, ot othetwise trigger an Envircumental
Cleanup.

Borrower shall nut cause or permit the presence, use, sisposal, storage, or telease of any Hazaidous
Substances. or threaten to release any Hazardous Substances, «w'or in the Property  Burrower shall not do,
nor allow anyone else (o do, anything affectng the Property (20 (nat is.in violation of any Environmental
Law, (b} which cieates an Environmental Condition, or {¢) which, deg to (b2 presence, use. or release of a
Hazardous Substance, creates 2 condition that adversely atfects the vale i the Property. The preceding
two seatences shall not apply to the presence, use, or storage on the Propeity of small quangities of
Hazardous Substances that are generally recogmized to be appropriate to noranl residential uses and o
mzintenance of the Property (including, but not linmted to, hazardous substances mConsumer products),

Borrower shall promptly give Lender written notice of {at any mvestigation, clain’, demnand, Tawsuit
or other action by any govermmental or regulatory agency or private party involving the Trorerty amd any
Hazardous Substance or Enviromnental Law of which Borrower has actual knowledge! (bt any
Environmental Condition, including but not limuted o, any spilling, leaking, discharge, rekease drtbreat of
telease of any Hazardous Substance, and (¢) any condition caused by the presence, use or 1elease of a
Hazardous Substance which adversely affects the value of the Property If Borrower learns, ot is notified
by any governmental or regulatory authonty, or any private party, that any removal or other remediation
ot any Hazardous Substance aftecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law  Nothing herein shall create any obligauon on
Lender tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-evistence of a default or any other defense of Borrower to acceleration
and forecleauve. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rZquire immediate payment in full of all sums secured by this Security Instrument
without furthe: ZZzmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to rohezt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lintited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payororof all sunis secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'~pay any recordation costs. Lender may charge Borrower a fee tor
teleasing this Secunty Instrument, dut only if the tee 15 paid to a third party for services rendered and the
charging of the fee 15 permitted under /pp.icable Law

24. Waiver of Homestead. In accordaio: wich Tlhimens law, the Borrower hereby releases and waives
all nights under and by vertue of the lilimow homesead Exenipiion laws.

25, Placement of Collateral Protection Insuravze Unless Burrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenwit with Lender. Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowér’s woltateral. This insurance may, but need
mt, protect Botrower's imterests The coverage that Lender ouichases may not pay any claim that
Borrower makes or any ¢laim that is made agamst Bortowet 1o conrechion with the collateral, Bortower
may Jlater cancel any insurance purchased by Lender, but only after praviding Lender with evidence that
Borrower has ohtained msurance as required by Borrower's and Lender < agreement [t Lender purchases
msurance tor the collateral, Borrower will be responsible tor the costs of that invarance, including interest
and any other charges Lender may tmpose in connecnon with the placenent <f the insuramce. unol the
effective date of the cancellation or expiration of the imsurance. The costs of the mswance may he added to
Borrower's total outstanding balance or obhganon. The costs of the insurance may be more than the cost of
msuran.¢ Borrower may be able to obtan on ity own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and 1 any Rider executed by Borrower and recorded with it

Witnesses
{Seal)
Igndcio Serrano” “Borrowcr
a %/& 6374-
- {Seal)
Mercedes Castillo Borswer
. {Seal) . I {Seal)
-Berrewer -Borrower
{Seal) /S X (Seal)
Binowen -Borrower
{Sealy A ¢Seal)
-Borroner -Borrower
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STATE OF ILLINOIS, Cook County ss:
I Dawes oard . a Notary Public in and for said county and

state do hereby cernfy that g1 8000 Semans pAnp Meedes Cr3ST/E0

personally known w me to be the sane person(st whase name(s) subscribed to the foregoing instrument,
appedred hefore me this day m person, and acknowledged that he/shefthey signed and delivered the said
instremenii 2s his/het/thenr free and voluntary act, for the uses and purposes therein set forth,

Givenaniler my hand and official seal, this 18th day of July, 2013

My Conmissicon I:’Apnr-,'ppm / g’ 20077 K_/
/S L k/ﬁ?»f i

I‘?n[ay/ Public

OFFICIAL SEAL

DAWN MOORE
Notary Fublic - State of lllincis
Commission Expires Apr. 2, 2017
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1-4 FAMILY RIDER

(Assignment of Rents)

THiZ 1-4 FAMILY RIDER is made this 18th day of July , 2013 ,
and 15 wicarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, o Secunty Deed (the "Secunty Instrument”) of the same date given by the
undersigned 14 "Borrower"} to secure Borrower’s Note to Green Tree Servicing LLC

(the

"Lender"} of the sane date and covering the Property described i the Secunty Instrument
and located at- 3700°5 57nd Ct, Cicero, IL 60804

[Property Address]

1-4 FAMILY COVENANTS. in_addition to the covenants and agreements made in the
Secunty Instrument, Borrower and Leader further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURZLLT TO THE SECURITY INSTRUMENT In addition to
the Property descnibed mn the Secunty Instrument, the following items now or hereafter
attached to the Property to the extent they ure 1:xtures are added to the Property description,
and shall also constitute the Property covered-by-the Secunity Instrument: bullding matenals,
appliances and goods of every nature whatsoevar‘oaw of hereafter located in, on, or used, or
intended to be used in connection with the Property, ancluding, but not imited to, those for
the purposes of supplying or distributing heating, cociuny, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security anu 7.ccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges/-stoves, refrigerators, dishwashers,
disposals, washers, dryars, awnings, storm windows, storm/dours, screens, bhinds, shades,
curtains and curtain rods, attached murrors, cabinets, panelirio.ard attached floor coverings,
all of which, including replacements and additions thereto, shall’'bx leemed to be and remamn
a part of the Property covered by the Secunty Instrument. All of the'Toregaing together with
the Property described in the Secunty Instrument (or the leasehels =state if the Secunty
Instrumant 15 an a leasehold} are referred to in this 1-4 Family Ridei and the Secunty
Instrument as the "Property.”

B. USE OF PROPERTY, COMPLIANCE WITH LAW, Borrower shall not s2ek, aaree to or
make a change in the use of the Property or its zoning classification, unless/Leader has
agreed in writing to the change. Borrower shall comply with all laws, ordinances,regulations
and requirements of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not.aiow

any hen infenor to the Security Instrument to be perfected against the Property without
Lender’s prior written permission

D. RENT LOSS INSURANCE Borrower shall maintain insurance agamnst rent loss in
addition to the other hazards for which msurance 1s required by Section b
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E "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 1s deleted

F. BORROWER'S QCCUPANCY Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property 1s deleted.

. ASSIGNMENT OF LEASES Upon Lender's request after default, Borrower shall assign
to Lender-all leases of the Property and all secunty depesits made in connection with leases
of the “regarty Upon the assignment, Lender shall have the right to modify, extend or
terminate thé existing leases and to execute new leases, in Lender's sole discretion As used
in this paragiara G, the word "lease” shall mean "sublease” if the Secunty Instrument 1s on a
leasehold

H. ASSIGNMcNT .OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely #p2 uncondibanally assigns and transfers to Lender all the 1ents and
revenues ("Rents") of the-Property, regardless of to whom the Rents of the Property are
payable Borrower autholizes “ander or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents However,
Barrower shall receive the Rents) untl {) Lender has given Borrower notice of default
pursuant to Section 22 of the Secunity Instrument, and (1} Lender has given natice to the
tenant(s} that the Rents are to be (0a'd to Lender or Lender’s agent. This assignmant of Rents
constitutes an absolute assignment and net an assignment for additional secunty only.

If Lender gives notice of default to2zrrower (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of-Lender only, to be appled to the sums secured
by the Secunty Instrument, (1) Lender shall be entitled to collect and receive all of the Rents
of the Property; {iii) Borrower agrees that gagh enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon.eader’'s wntten demand to the tenant, (iv)
unless apphcable law provides otherwise, all Reiite collected by Lender or Lender's agents
shall be applied first to the costs of taking coniol of and managing the Property and
collecting the Rents, including, but not imited to, attoraey’s fees, receiver’'s fees, premiums
on receiver's bands, reparr and maintenance costs, INSUr2nce premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Secunity Instrument,
{v) Lender, Lender’'s agents or any judicially appointed recerrer skall be hable to account for
only those Rents actually received, and (vi} Lender shall be/satitled to have a receiver
appointed to take possession of and manage the Property and coilest the Rents and profits
derived from the Property without any showing as to the nadequeiv of the Property as
Security

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by “ender for such
purposes shall become indebtedness of Borrower to Lender secured lvy fne Security
Instrument pursuant to Section 9

Borrower represents and warrants that Borrower has not executed any prior7assianment
of the Rents and has not performed, and will not perfarm, any act that would preveit Lender
from exercising its nights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving nouce of default to
Borrower However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any ttme when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other nght or remedy of Lender This assignment of Rents of the
Property shall terminate when all the sums secured by the Securrty Instrument are pard in full

| CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement n which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Securnity Instrument.

1057R 000625279013 07/17/2013 09: 21am

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP*-57R (0811) Page 2 of 3 Inrmals: £.<. H(i,Form 3170 1/



1321757098 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contaned
n this 1-4 Family Rider

%A/_@L%L (Seal) M {Seall
Ignacio Serran Borrower  Merc&des Castillo -Barrower

-~ {Seal) (Seal)

-Borrower -Borrower

{oz2ai) (Seal}

-Borrowe: -Borrawer

(Seal) {Seal)

-Borrower -Borrower
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Order No.. 16887732
Loan No, 000625279013

Exhibit A

The foliowina described property:

Lot 1 in Block 1in Taylor's Subdivision of the East 1/2 of the Southwest 1/4 of Section
33, Township 39 Wnrith, Range 13, East of the Third Principal Mendian, in Cook County,
llhnots.

Assessor’s Parcel No: 165332:0230000



