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This Instrument was Prepared by:

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92868

When Recorded Mail to:

American Advisors Group

3800 W Chapman Ave, 3rd Floor
Orange, CA 92568

Subsequent tax bil's #re to be sent to:

;\?75 ~15/4l [Space Above This Line For Recording Data)
State of ILLINOIS FHALz5¢ No. 137-7341866-952

Loan Net 2072963
MIN: 1009504-0005010839-9

ADJUSTABLE RATE
HOME EQUITY CONVERSION MOKT GAGE

THIS MORTGAGE ("Security Instrument”} is given on July 26, 2013. The mortgagaris5TIS
JONES, whose address 1s 1010 N WALLER AVENUE, CHICAGO, Illinois 60651 ("Borrow¢r').
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc, (“MERS”),
which is organized and existing under the laws of Delaware, and whose address is P.O. Box 2026,
Flint, M1 48501-2026, telephone (888) 679-MERS. American Advisors Group is organized and
existing under the laws of California, and has an address of 3800 W Chapman Ave, 3rd Floor,
Orange, CA 92868 (“Lender™). Borrower has agreed to repay and warrants to Lender amounts which
Lender is obligated 1o advance, including future advances, under the terms of a Home Equity
Conversion Loan Agreement dated the same date as this Security Instrument {"Loan Agreement"). The
agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same date as this
Security Instrument {"Note"). The mortgagee of this Security Instrument is MERS (solely as
nominee for Lender and Lender's suecessors and assigns) and the successors and assigns of
MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Nole, with interest at the initial interest rate of 3.191% subjcct to adjustment {interest), and all renewals,
exlensions and modifications of the Note, up (o a maximum principal amount of Two Hundred
Seventy Thousand Dollars and Zero Cents (U.S. $270,000.00 ); (b) the payment of all other sums,
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with interest, advanced under paragraph 5 to protect the security of this Security Instrument or otherwise
due under the terms of this Security Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. The full debt, including amounts described in
(a), (b), and (c) above, it not due earlier, is due and payable on June 26, 2096. For this purpose,
Borrower grants, bargains, sells, conveys, mortgages and warrants to MERS and to the successors and
assigns of MERS, the following described real estate located in COOK County, [ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
1610 N WALWYIL AVENUE, CHICAGO, lllinois 60651, ("Property Address™)

TOGETHER WITH 21l.the improvements now or hereafler erected on the property, and all casements,
rights, appurtenances; ard fixtures now or hereafter a part of the property. All replacements and
additions shall also be cCyeied by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Proparty.” Borrower understands and agrees that MERS holds only legal title
to the interests pranted by Borrewwer in this Security [nstrument, but, if necessary to comply with law or
custom, MERS {as nominee for Leriaer and Lender’s successors and assigns) has the right: to exercise
any or all of those interests, including, Out not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender incliding, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is ks’ paly seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property anc that.the Property is unencumbered. Borrower
warrants and witl defend generally the title to the Prope 'ty against all claims and demands, subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniterm security instrument covering
real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall pay when due the principai 2f, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting oifiaxes;around
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding fundeitem
monthiy payments due to the Borrower or by charging such payments to a line of credit as provided fo
in the Loan Agreement,

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencics,
including fire, This insurance shall be maintained in the amounts, to the extent and for the periods
required by Lender or the Sceretary of Housing and Urban Development ("Secretary™), Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acceptable Lo, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proot of
loss 1f not made promptly by Borrower, Iiach insurance company concerned is hereby authorized and
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directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
cconomically {easible and Lender's security is not lessened. If the restoration or repair s not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument held by
the Secretary on the Property and then to the reductton of the indebtedness under the Note and this
Security [nstrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of fareclosure of this Security Instrument or other transtfer of title to the Property that
extinguishes i indebtedness, ali right, title and interest of Borrower in and to insurance policics in
force shall pass ta'the purchaser.

4. Occupancy, Preszvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Lerrower shall occupy, establish, and use the Property as Borrower's
principal residence alter the enceution of this Security Instrument and Borrower (or at least one
Borrower, it initially more than sae person are Borrowers) shall continue to occupy the Property as
Borrower's principal residence for tli¢ term of the Security Instrument. "Principal residence” shall have
the same meaning as in the Loan Agiesment,

Borrower shall not commit waste or destroy, famage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and 1ear zxcepted. Borrower shall also be in default if
Borrower, during the loan application process, gavesnaterially false or inaccurate information or
statements to Lender (or failed to provide Lender with anyunaterial information) in connection with the
loan evidenced by the Note, including, but not limited t), representations concerning Borrower's
occupancy ol the Property as a principal residence. [f this S¢eurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall not be merged unless Lender agiecs 1o the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the-Yvoperty, Borrower shall pay ail
governmental or municipal charges, fines and impositions that are not inciaded in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owsd-the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lendert's request Rorrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall propintly.discharge any
lien which has priority over this Security Instrument m the manner provided mn Paragrapli! 2{c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, dr fai's to
perform any other covenants and agreements contained in this Security Instrument, or there is a l¢g:d
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforee laws or regulations), then Lender may do and pay whatcuer
is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of laxes, hazard insurance and other ilems mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary tor the Mortgage Insurance Premium as defined in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspecl or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any spection or appraisal specifying a purposce for the inspection or appraisal which must be related (o
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Lender's interest in the Property. [f the Property is vacant or abandoned or the loan is in default, Lender
may lake reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender, The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender piav collect fees and charges authorized by the Secretary.
9. Grounds for Acczieration of Debt,

(a) Due and Payable. J.cnder may require immediate payment-in-full of all sums sceured by this
Sccurity Instrument if:

(1} A Borrower dies and tiic U roperty is not the principal residence of at least one surviving
Borrower; or

(11) All o'a Borrower's title in the 2=gnarty (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or ¢therwise transferred and no other Borrower retains title
1o the Property in fee simple or retains a 1:asebold under a lease for not less than 99 years
which is renewable or a lease having a remaining period of not less than 50 years beyond the
date of the 100th birthday of the youngest Borropver or retains a life estate (or retaining a
beneficial interest in a trust with such an interest m the Property).

(b) Due and Payable with Secretary Approval. Lender may tequire immediate payment-in-full
of all sums secured by this Security Instrument, upon approval.iithe Seeretary, 16

(1) The Property ceases to be the principal residence of a Borrower for reasons other than
death and the Property is not the principal residence of at least one oiaer Borrower; or

(ii) For a period of longer than 12 consecutive months, a Borrower fails (o oceupy the
Property because of physical or mental illness and the Property is not the principal residence
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security [nstrument is not performed.

(c) Notice to Lender. Borrower shall notity Lender whenever any of the events listed in this
Paragraph 9 (a)ii) and (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notily the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(ii} and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(1} Correct the matter which resulted in the Security Instrument coming due and payable; or

{i1) Pay the balance in full; or

(ii1) Sell the Property for the lesser of the balance or 95% of the appraised value and apply
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the net proceeds of the sale toward the balance; or
(iv) Provide the Lender with a deed-in-lieu of foreclosure,

(e} Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall not be
considered an oceupant or be considered as having a principal residence for purposes of this
Paragraph 9.

{t) Mortgage Not Insured, Borrower agrees that should this Security Insirument and the Note not
be eligitle “or insurance under the National Housing Act within eight (8) months from the date
hereot, it pernitted by applicable law Lender may, at its option, require immediate payment-in-full
of all sums <eerrad by this Security Instrument. A written statement of any authorized agent of the
Secretary datez subsequent to eight (8) months from the date hereof, declining to insure this
Security Instrument ead the Note, shall be deemed conclusive proof of such meligsbility,
Notwithstanding the 1or2going, this option may not be exercised by Lender when the
unavailability of insurance-s solely due to Lender's failure to remit a mortgage insurance premium
to the Secretary.
10. No Deficiency Judgments. Borrov/er shall have no personal liability for payment of the debt
sceured by this Security Instrument. Lendgr may enforee the debt onty through sale of the Property.
Lender shall not be permitted to obtain a deiiciency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrusiientyis assigned to the Secretary upon demand by the
Secretary, Borrower shall not be liable for any diticrénce between the mortgage insurance benefits paid
to Lender and the outstanding indebtedness, including acoruad interest, owed by Borrower at the time of
the assignment.

11, Reinstatement, Borrower has a right to be reinstated it Lerder has required immediate
payment-in-full. This right applies even atter foreclosure proceedings are instituted. To reinstate this
Securily Instrument, Borrower shall correct the condition which resu’ter; in the requirement for
immediate paymeni-in-full, Foreclosure costs and reasonable and cusiomary. attorney's fees and
expenses properly associated with the foreclosure proceeding shall be addel to ihz principat balance.
Upon reinstatement by Borrower, this Securily Instrument and the obligations 2hacit secures shall
remain in effect as if Lender had not required immeediate payment-in-full. Howeverizender is nol
required to permil reinstatement if: (i) Lender has accepted reinstatement after the ceirinencement of
foreclosure proceedings within two years immediately preceding the commencement of acurrent
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds i the-Tuture, or
(i1i) reinstatement will adversely atfect the priority of the Security Instrument.

12, Lien Status.
(a) Modification,

Borrower agrees to extend this Securily Instrument in accordance with this Paragraph 1 2{a).
It Lender determincs that the original lien status of the Security Instrument is jeopardized
under state law {including but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum peried under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. [f the title evidence indicates that
the property is not encumbered by any liens (except this Security Instrument, the Second
Security Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
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determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execulte any documents necessary to protect the lien status of future loan
advances. Borrower agrees to execute such documents. 1f state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

{b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, it any liens created by the
tax deferral are not subordinate to this Sceurity Instrument.

{¢) PrisrLizns.

Borroveer shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in wriling to the payment of the obligation secured by the ticn in
a manner accepable 1o Lender; (b) contests in good faith the lien by, or defends against
enforcement of the'tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures
from the holder of the licman agreement satisfactory to Lender subordinating the lien to all
amounts sccured by this ssurity Instrument. If Lender determines that any part ol the
Property 1s subject to a lien wiichimay atiain priority over this Security Instrument, Lender
may give Borrower a notice iceatilying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above-wiihin 10 days of the giving ol notice.

13, Relationship to Second Security Instrument.

(2) Second Security Instrument, In order to secure payients which the Secretary may make to or
on behalf of Borrower pursuant to Scetion 2535()(1 XA) o1 the National Housing Act and the Loan
Agreement, the Secretary has required Borrower 10 executea Szcond Note and a Second Security
Instruraent on the Property.

(b) Relationship of First and Second Security Instruments. Paymnts .nade by the Secretary
shall not be included in the debt under the Note unless:

(1) This Security Instrument is assigned 1o the Secretary; or

(11) The Secretary accepts reimbursement by the Lender for all payments made bythe
Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments, but excluding late charges paid by the Secretary, shall be
inciuded in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b){1) or
(ii) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary has
required payment-in-full of all outstanding principal and accrued interest under the Second
Nolt¢; or

(i1} Be oblizated to pay interest or shared appreciation under the Note at any time, whether
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accrued before or after the payments by the Secretary, and whether or not accrued inferest
has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Securily Instrument or to take actions to preserve the value of the Property, even though
Lender may be unable to coliect amounts owed under the Note because of restrictions in this
Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

15. Successors a=d Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instzument shali bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights orobligations under this Security Instrument or under the Note, except to a trust that
meels the requiremerits of the Secretary. Borrower's covenants and agreements shall be joint and
several.

16. Notices. Any notice to Berrawer provided for in this Security Instrument shall be given by
delivering it or by mailing it by firs cluss mail unless applicable law requires use of another method.
The notice shall be directed to the Proverty Address or any other address all Borrowers jointly designate.
Any notice to Lender shall be given by first cliss mail to Lender's address staled herein or any address
Lender designates by notice to Borrower. Anytitice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Leadsr when given as provided in this Paragraph 16.

17. Governing Law; Severability. This Security In.trument shall be governed by Federaf taw and the
law of the jurisdiction in which the Property is located. n the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with applicable law, Such contlict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument 2nd the Note are declared to be
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of th No.e and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follors:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali-tne rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs cach tenant of the Property to pay the rents to Lender or Lender's agents.
lHowever, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreementin-the
Security Instrument, Borrower shalk collect and receive all rents and revenues of the Property as ruztes
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Sccurity
Instrument; (b) Lender shall be cntitled to collect and receive all of the rents of the Property; and (¢}
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant,

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 19.
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Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving
nofice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any application of rents shall not curc or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by this Security Instrument is paid in [ull.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 20, including,
but not limited te, reasonable attorneys' fees and costs of title evidence.

21. Lien Priortiy. The full amount secured by this Security Instrument shall have the same priority over
any other liens o the Property as if the full amount had been disbursed on the date the initial
disbursement was maue, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument stall include all direct payments by Lender to Borrower and all other loan advances
permitted by this Security listrument for any purposc. This lien priority shall apply notwithstanding any
State constitution, law or réguiation, except that this lien priority shall not affect the priority of any licns
for unpaid State or local goverrisiental unit special assessments or taxes.

22. Adjustable-Rate Feature. Underine Note, the initial stated interest rate of 3.191% which accrues
on the unpaid principal balance ("Initial fnterest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted-interest rate will be applied to the total outstanding principal
balance. Each adjustment to the inferest rale will b= based upon the average of interbank offered rates
for one-month U.S. dollar denominated deposits-itoe London Market (“LIBOR?), as published in The
Wall Street Journal (“Index”), rounded to three digi's to.tha right of the decimal point, plus a margin. 1f
the Index is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Urban Development. Lender will give Borower notice of new index.

Lender will perform the calculations described below to determuie ihe new adjusted interest rate. The
interest rate may change on October 1,2013 and on the first day 51 ach succeeding month.
"Change Date” means cach date in which the interest rate could change.

The value of the Index will be determined, using the most recent Index figlite-aailable thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new inicrast rate will be
calculated by adding a margin to the Current Index. The sum of the margin plus the urrent Index will
be called the "Calculated Interest Rate” for each Change Date. The Calculated Intercst Pate will be
compared to the interest rate in effect immediately prior to the current Change Date (the "Existing
Interest Rate").

The Calculated Interest Rate will never increasc above 13.191%

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any change date, if the Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

24. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of this State.

oy
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25. Obligatory Loan Advances, Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obligatory.

26. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchasc
insurance at Borrower’s expense o protect Lender’s interests in Borrower’s collateral, This insurance
may, but need not, protect Borrower’s intercsts. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral.
Borcower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. It
Lender purchasss insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the/insurance, until the cffective date of the cancellation or expiration of the insurance.
The costs of the inanzance may be added to Borrower’s lotal outstanding balance or obligation. The
costs of the insuraneé may-be more than the cost of insurance Borrower may be able to oblain on s
owi,

27. Riders to this Security Inztrument. If onc or more riders are cxecuted by Borrower and recorded
together with this Sccurity Instrument) the covenants ol each such rider shall be incorporated into and
shall amend and supplement the coverants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box(es).]

D Condominium Rider D Planned Unit Development Rider

Other [Specify] Multi-Family Rider

28. Nominee Capacity of MERS. MERS Serves as mortgagee 4T record and sceured party solely as
nominee for Lender and its successors and assigns and holds legal it} to the interests granted, assigned,
and transferred herein. All payments or deposits with respect to the Sceured Obligations shall be made
to Lender, all advances under the Loan Documents shall be made by Lenderyand all consents,
approvals, or other determinations required or permitted of Mortgagee helein shall be made by Lender.
MERS shall at all times comply with the instructions of Lender and its successeas and assigns. 1f
necessary to comply with law or custom, MERS (for the benefit of Lender anaits suczessors and
assigns) may be directed by Lender to exercise any or all of those interests, includisy, without limitation,
the right to foreclose and sell the Property, and take any action required of Lender, inclUding without
limitation, a refcase, discharge or reconveyance of this Mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any rider(s) execuied by Borrower and recorded with it.

\( (97474 Q;LH,L,, (SEAL) '7/24—//.37

OTIS JONES Date

i
it

]
r
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[Space Below This Line For Acknowledgment|

STATE OF ILLINOIS )
) ss.
COUNTY OF )

{\.«(ﬂ\lu oy O)Obv certily that O’J‘Ij SO!\LE_S

7~ personally known to me 1o be the same

person whose name is (i are) subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that'hi< (she or they) signed and delivered the instrument as his (her or their)

tree and voluntary act, for the uses and purposes therein set forth.

\ (UQ@ 31/“

Nakina S. Gore (slgn%dure of officer)
Notary Public , .
Iilinois K ‘_JLUCIMF\ R @DJ?.G
My Commission Expires 6-8-2016 (prirscd name of officer)
MMWWWWWWWW
(seal) \,

recorder's box #

Page [Gof 11
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FIRST AMERICAN TITLE INSURANCE COMPANY

Commitment Number: 15141

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 24 iN GUSTAVE H. SOEFFING'S RESUBDIVISION OF LOTS 1 TO 48 INCLUSIVE IN BLOCK 6 IN
ROBERT HOOD'S SUBDIVISION OF BLOCKS 1 TO 6 INCLUSIVE AND 8 AND 18 IN SALISBURY'S
SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 5, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-05-413-037-0000
1010 N. WALLER AVE CHICAGO iL 60651

ALTA Commitment
Scheduie C (15141.PFD/15141/32)
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1-4 Family Rider

(Assignment of Rents}

THIS 1-4 FAMILY RIDER is made on 7/26/2013  12:00:00AM and is incorporated o and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Decd ("Security
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note")
to Amcrican Advisors Group ("Lender") of the same date and covering the Property described in the
Security Instrument and foculed at:

1010 N WALLER AVENUE, CHICAGO, Nlinois 60651

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowernd Lender further covenant and agree as follows:

A.  ADDJI{ICONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or herealler
attached to the Propeity. 4o the extent they are fixtures are added to the Property description, and shall
also constitute the Propeity” covered by the Security Instrument:  building materials, appliances and
goods of every nature whatspever now or hereafter located in, on, or used, or intended to be used in
connection with the Property, iacluding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, eclecticity, gas, water, air and light, fire prevention, and extinguishing
apparatus, security and access control-apparatus, plumbing, bath tubs, water heaters, water closcts,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm
windows, storm doors, screens, blinds, ‘shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all! of swhich, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security Instrument.  All of
the foregoing together with the Property describcd e the Security Instrument (or the lcaschold estate
if the Security Instrument is on a leasehold) are refedred to in this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY/, Borrower shall not seck, agree 1o or
make a change in the use of the Property or its roning-<iassification, unless Lender has agreed in
writing to the change. Borrower shall comply with 4l faws, ordinances, rcgulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permiticd by federal \aw.-Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the "Priperty without Lender’s prior
written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain  insuraice 2oainst rent loss  in
addition to the other hazards for which insurance is required by Section 3.

E. *BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise” zgres in writing,
Scetion 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower-shall assign
to Lender ali leases of the Property and all security deposits made in connection with leases of the
Property.  Upon the assignment, Lender shall have the right to modify, extend or tcrminate the
existing leases and to cxecute new leases, in Lender’s sole discretion. As used in this paragraph G,
the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of detault pursuant to Scction 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are 1o be paid to
Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an

MULTISTATE 1-4 FAMILY RIDER - Fannic Ma¢/Freddic Mae UNIFORM INSTRUMENT Form 33170 1/01
Loan Officer Company NMLS # 226088
Loan Officer NMLS # 824889 Printed: 77262013

2008-2013 ReverseVision, Ing. 1072563 Page 1 of 2 MultiFamilyRider 0002
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assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustec for the benefit of Lender only, to be applied to the sums secured by the Sccurity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii}
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender’s agents upon Lender’s writlen demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking corire! of and managing the Property and collecting the Rents, including, but not hmited to,
attorney’s 1ces, receiver’s fees, premiums on receiver’s bonds, repair and mainlcnance  costs,
insurance presiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the” Sevurity Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable ‘to zécount for only those Rents actually received; and (vi) Lender shall be entitled to
have a receiver appointes o take possession of and manage the Property and collect the Rents and
profits derived from the/ Property without any showing as to thc inadequacy of the Propertly as
security.

If the Rents of the Property ure not sufficient to cover the costs of taking control of and managing
the Property and of collecting the~Rents any funds expended by Lender for such purposes shall
become indebtedness of Borrower' to Lender secured by the Security Instrument pursuant to Section
9,

Borrower represents and warrants that’ Borrower has not executed any prior assignment of the
Rents and has not performed, and will” not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appeinted receiver, shall not be required to cnter upon,
take control of or maintain the Property before'or after giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially eppéinted rveceiver, may do so at any time when
a default occurs. Any application of Rents shall not cure” ov, waive any default or invalidaic any other
right or remedy of Lender. This assignment of Rents of ke Property shall terminate when all the
sums sceured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s defeult “or breach under any note or
agreement in which Lender has an interest shall be a breach “yidler the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provitions contained in this -4
Family Rider.

G e ,

'
7j76) (3
TIS JONES Date
MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/
Loan Officer Company NMLS # 226068
Loan Officer NMLS # 824869 Printed: 7/26i2013
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