f

Doc#. 1321857275 fee: $84.00

UNOFFICIl Ak 2N

*RHSP:$9.00 RPRF:$1.00 FEES Applied

lllincis Anti-Predatory

Lending Database
Program

Certificate of Compliance

Jofum i

National Title Solutions, INC. |

f 3550 Hobson Rd.

Ste. 101 .
Woodridge, IL 60517

Report Mortgage Fravd
800-532-8785

alol BNy

The property identified as: PIN: 05-18-106-020-0000

Address:

Street: 1545 TOWER RD

Street line 2:

City: WINNETKA State: IL ZIP Code: 60093

Lender: U.S. BANK NATIONAL ASSOCATION

Borrower: MARY RONEY, AN UNMARRIED WOMAN

Loan / Mertgage Amount: $515,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedsa'rocerd a residential
mortgage secured hy this property and, if applicable, a simuitaneously dated HELOC.

Certificate number: 4777F3A5-4312-4E8F-9C45-2932CBDES0SD Execution date: 07/31/2013




1321857275 Page: 2 of 19

UNOFFICIAL COPY

““Relrn 1o

U.8. Bank, Attn: Kim Kintop
Mail Stop MK-WI-RFHM

809 8 60th Street, #210

West Allis, WI 53214

Prepared By:

GORAN ALUNOVIC

U.5. BANK NATIONAL
ASSLCINTION

16 NINTI AVENUE NORTH
HOPKINS, )N 55343

r Al {Space Above This Line For Recording Data]
901 MORTGAGE

, Db o

National Title Solutions, INC.

3550 Hobson Ral.

Ste, 101

Woodridge, IL 60517
DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regirdiag the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document, which is dawes Jily 31, 2013
together with all Riders to this document.
(B) "Borrower" is MARY RONEY i (5%

an unmarried woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" {s U.S. BANK NATIONAL ASSOCIATION

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

00008250340418

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

& oL osin)
®
Page 1 of 15 Inirlats I” l? g

VMP Morlgage Selutions, Inc



1321857275 Page: 3 of 19

UNOFFICIAL COPY

Lender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and daled July 31, 2013

The Note states that Borrower owes Lender Five Hundred Fifteen Thousand Dollars And
00/100 Dollars
(U.S. $§515,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2043

(E) "Propertv" means the property that s described below under the heading "T1ansfe1 of Rights in the
Propaty.”

(F) "Loa4™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under/che Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be Zeeiruted by Borrower [check box as applicable]:

[x] Adjustable RateRider [ Condominium Rider ] second Home Rider
[_] Balloon Rider [_ ] Plannec Unit Development Rider 14 Family Rider
VA Rider L] Tiweekly Payment Rider ] Other(s) [specily]

(H) "Applicable Law" meaas all cealrplling applicable federal, statc and local statutes, regulations,
ordinances and administralive rules and o:ders fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Association Dues, Fees, and Assezsments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatéd ‘hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct ‘or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ‘o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire wandfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award ¢I dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrbed in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of'al' or any part of the
Proporty; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or-efault o,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under 'he
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suecessor legislation or regulation that governs the same subject maller. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party thal has taken title to the Property, whether or
not that party has assumned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
muodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lepder and Lender's successors and assigns, the following deseribed property located in the
COUnLTY [Type of Recording Jurisdiction|
of Coow [Natne of Recording Jurisdiction):

SEE "ATTBCHMENT A"

Parcel 1D Number: 05-18-106-020-0000 which currently has the address of
1545 TOWER RD [Street)
WINNETKA [Cii/1, Iinois 60093 [Zip Code)

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter erected o the property, and all
easements, appurtcnances, and fixtures now or hercafter a part of the properly. All replacements and
additions shall also be coversd by this Security Instrument. All of the forsgoing. 1 referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hcreby cesveled and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered;” except for
encurbrances of record. Borrower warrants and will defend generally the title to the Property agaitst all
¢laims and demands, subject  any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

JNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower sha!l pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due vnder the Note and this Security Instrument be made in one or more of the follewing forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, Lreasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entily; o (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or parlial payment insufficient to bring the Loan
current, wvithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments (1 tac future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢act Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapylier funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1FBossower does nat do so within a reasonable period of time, Lender shall either apply
such funds or return tuera to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immedjately prior to forcclosure. No offset or claim which Borrower
might have now or in the {uinie against Lender shall relicve Borrower from making payments due under
the Note and this Security Instiumencar performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o Proceeds, Excepl as otherwise described in this Section 2, all
payments accepled and applied by Lende: shall-be applied in the following order of priority: (a) interest
due under the Note, (b} principal due under/itic Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the wider in which it becamc due, Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for @ délinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentnay bz applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the.extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is (ipplicd.to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due- Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceste.to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericd.c Pavments are due
under the Note, until the Naote is paid in full, a sum (the "Funds"} te provide for paymer't of imounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security lis.ement as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; 1¥any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Isucauce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo'tymge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly [urnish to Lender all nolices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any lime. Any such waiver may only be
in writing, Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deetned to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordence with Scclion 15 and, upon such revocalion, Borrower shall pay to Lender all Funds, and in
such/aromts, thal are then required under this Scetion 3.

Leoder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the lime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undey RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall /oc.held in an institution whose deposits are insyred by a foderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark /_iider shall apply the Funds to pay the Escrow Items no later than the time
specified uader RESPA. Lendér shallnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le:ide” to make such a charge. Unless an agrcement is made in writing
or Applicable Law requires interest Lo be paidl on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borre''er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,| as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordence with RESPA, but in no more than {2
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munffiy. payments.

Upon payment 1n full of all sums secured by this Security Instrumen:_Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that thess {temns are Escrow Items, Borrower shall pay them in the manner providcd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner a:ceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goost fath
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of (he date on which thal notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section 4,

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requircs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding sentences can change during the term of
the Zoan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right Lo disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Bortcwer to pay, in conncetion with this Loan, either: (a) a one-time charge for flood zone
derermination. cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification  sevvices and subsequent charges each time remappings or similar changes occur which
reasonably might 2{feci such determination or certification. Borrower shall also be responsible for the
pavinent of any fees irinosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detezmination resulling from an objection by Borrower.

If Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘and Durrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Barrower
acknowledges that the cost of the Insurance vuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amiounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slall oz payable, with such interest, upon notice from
Lender to Borrower requesling payment.

All insurance policics required by Lender and rencwals of wach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shali have-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al. receipts of paid premiums and
renewal nolices. 1f Borrower obtains any [orm of insurance coverage, nel atherwise required by Lender,
for damage to, or destruction of, the Properly, such policy shall include o stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botzewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiy ieasible and
Lender's security is not lessened. During such repair und restoration period, Lender shall have/bs right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cisuic the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcita-on
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower atry
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuratice
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
elaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seclion 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any. other of Borrower's rights (other than the right to any refund of wnearned premiums paid by
Bor/owe ) under all insurance policies covering the Property, insofar as such righls arc applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay an‘ourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrapracy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence withir| 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Property as Borrovier' s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in ‘wriling, which consent shall not be unreasonably withheld, or urless cxtenuating
circumstances exist which are-heyond Borrower's control.

7. Preservation, Mantpance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair lhe Property, allow the Property to detcrioratc or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 (hat répai: or resloration is not economically feasible, Borrower shall
prompily repair the Property if damaged 1y avoid further deterioration or damage. 1f insurance or
cotdemnation proceeds are paid in conncction wiin {amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zd restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘aud insrections of the Property. Iff it has
reasonable cause, Lender may inspect the interior of the improvemen's on'the Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. diring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate informaticn o1 staterents to Lender
{or [ailed to provide Lender with material information) in connection with-'the Loan. Material
represcntations include, but are not limiled to, representations concerning Borrower's oceupancy of the
Property as Burrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uivler
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitvre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees (o prolect its interest in the Property and/or rights under this Security Instrument, including
its seeured position in @ bankruptey proceeding. Securing the Property includes, but is not limited Lo,
entering the Property 10 mike repairs, change locks, replace or board up doors and windows, diain watet
from pipes. elisminate building or other code vivlalions or dangerous conditions. and have wilities twrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymLnt:

17¢nis Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1#'Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Moitg-.pe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay_he premiums required to mainiain the Morigage Insurunce in effect. If, for any reason,
the Mortgage Insurrice coverage required by Lender ceases to be availuble from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums-for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o fsarrower of the Morlgage Insurance previously in effect, {rom an alternate
mortgage insurer selected by Lender 17 substantially cquivalent Mortgage Tnsurance coverage fs not
available, Borrower shall comtinue o pay 1o Lender the amount of the separately desigated paymems that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in.lieu of Morlgage Insurance. Such loss reserve shall be
non-refundabie, notwithstanding the fact tiiat‘the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnigs on.such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverag( (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agait-brcumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. Il Lender required Mortgage
Insurance as a condition of making the Loan and Borrowirwas required to make separately designated
payments toward the premiums for Mortgage Insurance, daovgiver shall pay the premiums required o
maintain Mortgage Insurance in cffect, or to provide a non-efundabic loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aey written agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th: Note} for certain losses it
may incur if Borrower does nol repay the Loan as agrced. Borrower is not »/party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss.s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other perty (hr parties) to
these agreements. These agrcements may require the mortgage insurer to make payments velig 4ny source
of funds that the mortgage insurer may have available (which may include funds obtained fiopt rfortgage
Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any leinsursr,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amoure wat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchanpe for sharing of modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an alfiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proverty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg sich repair and restoration period, Lender shall have the right to hold such Miscellaneovs Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's swiufaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and.estoration in a single disbursement or in a series of progress payments as the work is
completed. Wnless.an agresment is made in writing or Applicable Law rcquircs interest to be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrow<r any interest or earnings on such
Miscellaneous Proczeds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with_the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providel fer.in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus
Procceds shall be applied to the syims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking, ¢estuction, or loss in value of the Property in which the fair market
value of the Property immediately betors the nartial taking, destruction, or loss in valuc is equal W or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrewwar and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be rxduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the toldi-amiount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged'Fy (b} the fair market value of the Property
immediately before the partial taking, destruetion, or loss.ix value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in"valae<of the Property in which the fair market
value of the Property immediately before the partiul taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tekliag, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellaneous Frocerds shall be applied to the sums
secured by this Sceurity Insirument whether or not the sums are then aue.

If the Property is abandoned by Borrower, or if, after notice Ly Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award ioscite a claim for dumages,
Borrower fuils to respond to Lender within 30 days afler the date the notice is givenLonder is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of ke, Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppusing Party *saeans the third party
that owes Borrower Miscellaneous Proceeds or the parly against whem Borrower has a/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegan that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Teoder's
intercst in the Property or rights under this Security Tnstrument. Borrower can cure such a defauit-ard,, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo'be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insirument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

00008250340418
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower, Lender shiall not be required w commnence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enlities or
Successors it Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-ghans this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Iastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ol this Security Tnstrument; (b) is not persenally obligated to pay the sums sccured by this Security
Instrumeny-ard. (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any 2cconmndations with regard to the terms of this Security Instrument or the Note without the
CO-8igner's consdmL

Subject to th¢ piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiols xoder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigias and hencfils under this Security Instrument. Borrower shall not be released from
Borrower's obligations and(liahilisy under this Security lnstrument unless Lender agrecs to such release in
wriling. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20} and beneflt the successors and assigns of Lender.

14. Loan Charges. Lender iazy-<harge Borrower fees for services performed in copnection with
Borrower's default, for (he purpose of rintecting Lender's interest in the Property and rights under this
Scewrity Instrument, including, but not limitsdo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ss authority in this Security Tnstrument to charge a specific
fee to Borrower shall nol be construed as a prohibiiian on the charging of such fee. Lender may not charge
fees Lhat are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxinyum "oan charges, and that law is finally interpreted so
that the interest or other loar charges collected or to e Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beweduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsd irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ina’e.this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.2f.a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceprarce-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 30z ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumieot shall be deemed to
have becn given to Borrower when mailed by first class mail or when actually delverza vy Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice, to il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shatl/promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified prociue.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice 1 Lender shall be given by delivering it or by majling it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolicc in
comnection with this Securily Insirument shall not be deemed to have been given o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be
governed by federal law and the law of the jurisdiction i which e Property is located. All rights and
obligations contained in this Security lInstrument we subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by coalract or it
might be silent, but such silence shall not be construed ax a prohibition against agreecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tak< ary action.

17 Barrower’s Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

18. Trupafer of the Property or a Beneficial Lnterest in Borrower. As used in this Section 8,
"Inlerest in.4e I'roperty” mcans any legal or beneficial interest in the Property, including, but not limiled
1o, those benefiial interests ransferred in a bond for dewd, contract for deed, installment sales contract or
escrow agreement, he “atent of which is the transfer of itte by Borrower at a future date to a purchaser.

If all or any par ¢. the Property or any Iiterest in the Property is sold or translerred (or il Borrower
is not a natural persox’and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consenl, Lender nfay require immediate payment in full of all sums secured by this Securily
Instrument. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fals to pay
these sums prior to the expiration of this geriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand.on Borrower.

19. Borrower's Right to Reinstate Afte- Acceleration. I Borrower meels certain conditions,
Borrower shall have the right to have enforcement 41 this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days beforc sale of Ui Iroperty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Se¢upi Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc Gnver.this Security Instrument and the Note
as if no acceleration had occusred; (b) cures any default of any-Gther covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. notdimited o, reasomable attorneys’
fecs, property inspection and valuation focs, and other fees incurred forib< nurposc of proweting Lender's
interest in the Property and rights under this Security Tnstrument; and (d) (akes such action us Lender may
reasonably require to assure that Lender's intercst in the Property and/rigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiccithat Borrower pay
such reinstatement sums and expenses in onc or mere of the following forms, as sciccted-ty Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chck, srovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, itsunzneatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insteusaent and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howgvel, this
right to reinstate shall not apply in the vase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. I tlre is a change af the Loan
Servicer, Borrower will be given wrillen notice of the change which will stute the name and address of Uwe
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with 2 notice of transfer of servicing. If the Nole is sold and therealler the Loan 15
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Tnstrument or hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
notics given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Low provides a time period which must elapse before certain action can be taken, that time
period will -2 dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢uie piven to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant<o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scition 20,

21. Hazardous Substanves. As used in this Scction 21: (a} "Tlazardous Substances” we those
substances defined as loxic Of hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, keroscie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiaiz containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal-i2ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pioteetion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defi+d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, uce Alisposal, storage, or release of any Hazardous
Substances, or threaten to release any FHazardous Substances, o4 #¢ in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (<) ‘n2¢ is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dus'ic the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ~1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Tranerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, cla'm, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proparty and any
[azardous Substance or Environmental Law of which Borrower has actual knowicdge,~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’or chreat of
release of any Hazardous Substance, and (c¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nohilied
by any governmental or rcgulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securify Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtaer 'nfern Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore(tos e, If the default is not cured on or before the date specified in the notice, Lender at its
option may re/uire immediate payment in full of all sums secured by this Security Instrument
without furthe! demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'coZect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.es to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrien’ of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall-pay any recordation costs, Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fes is permitied under Aprlicable Law.

24. Waiver of Homestead. Tn accordari~e-with Illinois law, the Borrower hercby relcases and waives
all rights under and by virtue of the Illinois homes'<ad exemption laws.

25. Placement of Collateral Protection Insurincr. Unless Borrower provides Lender with evidence
of the Insurance coverage required by Borrower's agreerier? with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrswe:'s.collateral, This insurance may, but necd
not, protect Borrower's interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower = Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after (prov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's‘agreement. If Lender purchases
insyrance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement ni the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iisurzance may be added to
Borrower's lotal outstanding balance or obligalion. The costs of the insurance may benore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
A e
A ] .
ﬁﬁv M,Z/’ WIRF N ‘/\ N (Seal)
MARY RONEY / ) . -Borrower
{
A) (Seal)
-Borrower
—_ {Seal) (Seal)
-B/ rrower -Borrower
{Seal) ), (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
00008250340418
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STATE OF ILLINOIS Ceolc  Countyse
m Praol /

, @ Notary Public in and for said county and
stale do hereby cemfy that /)7;4/(/ ﬂo/ug ‘f

personally known to me Lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appzared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumesiit »s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givin nr{cr_n;} hand and official seal, this 3 ] 3¢ day of J‘L)\% 9-0’3

My Commission Epir's (2 6 -0 % 2o/ 7 f / M i
(A~ ./

Notary Public

OFFICIAL SEAL

TIM PAQL!
NOTARY PUBLIC - - STATE CF 1LL|N0|S

1y COMMISSION EXPIRES 0609/7
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 318t day of July, 2013 ,
and 1is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Security

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note™) to UU,S. BANK NATIONAL ASSOCIATION

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1545 TOWER RD, WINNETKA, IL 60093

|Property Address)

THIS NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND PBiY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE /CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I
MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agrcoments made in the Secutity
Instrument, Borrower and Lender furthar cavenant and agree as follows:

A. INTEREST RATE AND MONTHYY PAYMENT CHANGES

The Note provides for an initial interest -ats ot 3.250 %. The Note provides for changes
in the interest rate and the monthly payments as i lLows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of September, 2018 s
and on that day every 12ih month thereafter. Fach date on which my intercst rate could change is called 2
"Change Date."

(B) TheIndex

Beginning with the first Change Date, my interest rate will be based on ar. Liiex. The "Index” is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the/coridon market ("LIBOR"), as
published in The Wall Street Joumal. The most recent Index figurc available as of Lie dale 45 days before cach
Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is ba/ed uhon comparable
information. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And 25/100

percentage points ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of onc percentage point (0.125%). Subject to the limits
stated in Scction 4(D) below, this rounded amount will be my new interest ratc until the next Change Date

The Note Holder will then determine the amount of the menthly payment thal would be sufficient lo repay
the unpaid principal that I am expected to owc at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the vew amount of my monthly
payment.

MULTISTATE ABJUSTABLE RATE RIDER - W51 One-Year LIBOR - $ingle Fomlly - 6701 fpage } uf 2
Based on Fannle Mae UNIFORM INSTRUMENT Form 3189
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(D)  Limits on Interest Rate Changes

The intcrest rate [ am required to pay at the first Change Date will not be greater than
8.250 % or less than 3.250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Twe And 00/100
percentage points from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 8.250 %, or less than 3.250 Y%.

(E) Effective Date of Changes

Mw/new inserest rate will become effective on cach Change Date. I will pay the amount of my new monthly
paymeént beginning on the first monthly payment date after the Change Date until the amount of my montbly
payinent changes again.

(F) Neticsof Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthly payment beforsithe effective date of any change. The notice will include information required by law to
be given lo me and aiso/ibe title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROLFRTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrumzibis amended te read as follows:

Transfer of the Property or 4« Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly" means any legri or benefcial interest in the Praperty, including, but not limited
to, those beneficial interests transferred in‘a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which |s the transfer of title by Borrower at a [uture date 10 a
purchaset.

If all of any part of the Property or any Interest (n the Property is sold or transferred {or if Botrower
iz not a natural person and a beneficial interest in Borvovver.is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate paymen? ii-full of all sums secured by this Security
Instrument. However, this oplion shall not be cxercised by/Lunder if such exercise is prohibited by
Applicable Law.

If Lender exercises the option to require immediate payment iu ful!, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than. 30 days from the date the notice
is given in accordance with Section 15 within which Borrower musi noy all sums secured by this
Securify Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender
may invoke any remedies permitted by this Security Instrument without furtxer-notice or demand on
Borrower.

»

. L’?}k};_g/ e /o> (Seal)
MARY RONEA ,J Barrower
- {

/Seal)
Borrower

{Scal)
Borrower

{Seal)
Borrower
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LOT 1 IN TOWER HILL, A SUBDIVISION OF PART OF THE SOUTHEAST % OF THE NORTHWEST % OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 05-18-106-020-0000

C/K/A; 1545 TOWER RD., WINNETKA, IL 60063



