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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 2, 2013, is made aid eircuted between MAYS PROPERTY
MANAGEMENT COMPANY, AN INDIANA GENERAL PARTNERSHIP (NO¥-AN INDIANA LIMITED LIABILITY
PARTNERSHIP) whose address is 5611 E. 71ST STREET, INDIANAPOLIS, i 46220 (referred to below as
"Grantor") and CIBM BANK, whose address is 5120 E. 82ND STREET, INDIANATOLIS, IN 46250 (referred to
below as “Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated December 17,2012 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded on May 10, 2013 with the Cook County Recorder of Deeds Office as Dacument No.
1313022060.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 22 (EXCEPT THE WEST 78 FEET THEREOF) IN PULLMAN INDUSTRIAL PARK, BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 22 AND PART OF THE NORTHWEST FRACTIONAL 1/4
OF SECTION 23, NORTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 37 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS - P

The Real Property or its address is commonly known as 875 East 112th Street, Chicago, IL 60628. The Real
Property tax identification number is 25-23-102-009-0000. —

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Under "MAXIMUM LIEN", modify to read as follows:
MAXIMUM LIEN: At no time shall the principal amount of Indebtedness secured by the Mortgage, not iN
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including sums advanced to protect the security of the Mortgage, exceed $1,400,000.00

Paragraph two, change "Lender" address to read as follows:
2120 E. 82nd Street, Indianapolis, IN 46250

Under "DEFINITIONS", change "Borrower" to read as follows:

Borrower. The word "Borrower” means MAYS PROPERTY MANAGEMENT COMPANY, LLP, WEST STREET
L.L.C. AND CENTER TOWNSHIP INVESTMENTS, LLC for Promissory Note dated July 2, 2013 and the
word "Borrower” means MAYS PROPERTY MANAGEMENT COMPANY, LLP for Promissory Note dated
December 17, 2012, and includes all co-signers and co-makers signing the Note and all their successors
and assigns.

Under "DEFINIT:ONS", change “Note” to read as follows:

Note. The word /Note" means the promissory note dated July 2, 2013, in the original principal amount of
$4,064,578.85 ard sromissory note dated December 7, 2012, in the original principal amount of
$2,000,000.00 from ‘Crantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidatioi's of, and substitutions for the promissory note. The maturity date of the debt
or debts secured by this' Nlertgage is July 2, 2023. NOTICE TO GRANTOR: ONE OF THE NOTES
CONTAINS A VARIABLE INTEREST RATE..

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fuli force and effect ard are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to tiis) Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above ncr sbligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfactioff =*+he promissory note or other credit agreement secured by
the Mortgage (the "“Note"). It is the intention of Lendar o retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including_accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, inclirding accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the oripinal Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modifination is given conditionally, based on the
representation to Lender that the non-signing person consenss te the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applizs not only to any initial extension or
modification, but aiso to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH.S WADIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE ‘2 DATED JULY 2, 2013.

GRANTOCR:

MAYS PROPERTY MANAGEMENT COMPANY, LLP

By: //}/Jﬂ/mm /Zﬂ%ﬂ’ffé‘/

WILLIAM “G. MAYS, PARTNER @f MAYS PROPERTY
MANAGEMENT COMPANY, LLP
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF u;—;-:A( 4“( L A Ao )
) ) ) 8§58
COUNTY OF ﬁ / At -/ ) )
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On this %/ﬁ&ay of Q’Xﬁw_({_ [, 3D /3 beiore me, the undersigned Notary
Public, persénally appeared WILLIAM q/MAYS, ARTRZR of MAYS PROPERTY MANAGEMENT COMPANY,
LLP, and known to me to be a partner or designated agent i ine partnership that executed the Modification of
Mortgage and acknowledged the Modification to be the free a7id voluntary act and deed of the partnership, by
authority of statute or its Partnership Agreement, for the uses ane nurposes therein mentioned, and on oath
stated that he or she is authorized to execute this Modification and infact executed the Modification on behalf

of the partnership. ) X
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Notary Public in and for the State of ...~ /44{(_ A A
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LENDER ACKNOWLEDGMENT
STATE OF T ol it )
} 88
COUNTY OF My g )
On this z "’"fi day of j/ (,(/L"} 2ol 3 before me, the undersigned Notary

authorizes’ 2yent for CIBM BANK that executed the within and foregoiﬁg instrument and

Public, personally a?peured Rm (,c'tlf;g r_ and known to me to be the Vi Ce
rrr_(g‘ ,Jlg L

By (Z/éégf 2 // } ;?g & ﬁ Residing at _',ﬂ/)ﬂm’(ﬁ ., Cl’(//nﬁfu

4
Notary Public in and for the State of -J/ﬂfldl‘{iaa Ler

My commission expires /- '—’/{r /e CP 7 ~ ; "'f;?ff_ii"i( TAL SEAL"
KELLIE T FULLER

Nc:!zny Pabslie:.

. bl S of indiana
; My Comminioy Frpines Jap., 16,28
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