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SUBORDINATION AGREEMENT

NOTICE THIS SUBORDINATION AGREEMENT RESULTS ¥4 W QUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made \\\[\,Q 75 . 2013, by RICHARD N. RADJZE and BARBARA
RADICE, Owners of the land¥crewnafter described and heremafter referred to as ¥Owe ers”, and MERS, INC,, as
nominee for Ideal Home Mortgage, Inc., present owner and holders of mortgage and nzt2 first heremnafter
described and heremafter referred to as “Beneficiary”,

WITNESSETH

THAT WHEREAS RICHARD N. RADICE and BARBARA RADICE did execute a mortgage, Jated 10/20/2006,
covering real property at 17221 Brushwood Lane, Orland Park, IL 60467

LOT 121 INBROOK HILLSF U D UNIT NO 2, BEING A PLANNED UNIT DEVELOPMENT [N
THE SOUTH ONE-HALF OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED AS
DOCUMENT NO. 87098713, IN COOK CQUNTY, ILLINOIS

PIN No. 27303030050000

to secure a note in the original sum of $47,800.00 dated 10/20/2006, ongnally in favor of MERS, INC,, as
nominee for [deal Home Mortgage, Inc,, which the orginal mortgage was recorded on 11/08/2006, as Instrument
No.0631201030; all of Official Records of said county; and
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WHEREAS, Owners have executed, or are about to execute, a mortgage and note i the sum not to exceed
$282,030,00 (Loan # 2300295260) dated on or about Q’a 552013 , i favor U.S. BANK NATIONAL
ASSOCIATION, its successors and or assigns, heremafter referred 1o as “Lender”, payable with interest and upen
the terms and conditions dgscnbed therein, which mottgage 15 "

Recer, 7-3i-13 4£ 321255390
WHEREAS, 1t 15 a condition precedent 1o obtaining said loan that sad mortgage last above mentioned shall be and
remam at all times a hen or charge upon the land herembefore described, prior and supenor to the lien or charge of
the morigage first above mentioned, and

WHEREAS, lender 1s willing to make said loan provided the mortgage securing the same 15 a lien or charge upon
the abave d<icribed property prior and supenor to the lien or charge of the mortgage first above mentioned and
provided that 3eneficiary will specifically subordinate the lien or charge of mortgage first above mentioned to the
len or chargeot the mortgage n favor of Lender, and

WHEREAS, 1t 15 3 th'; mutual benefit of the parties hereto that Lender make such loan to Owner: and Beneficiary is
willing that the mengig= securing the same shall, when recorded, constitute a lien or charge upon said land which 1s
prier and supenor 10 the lén »¢ charge of the mortgage first above mentioned

NOW, THEREFORE, 1n ¢cusideration of the mutual benefits accrmng to the parties herete and other valuable
consideration, the receipt and sufticy:ney of which consideration 1s hereby acknowledged, and in order to nduce
Lender to make the loan above referrsd to, 1t 15 hereby declared, understood and agreed as follows:

That Lender would not make 1ts loan above deseribed without this subordination agreement

That this agreement shall be the whele and only ag-erinent with regerd to the subordnation of the lien or ¢harge of
the mortgage first above mentioned to the hen or charge of the mortgage 1 favor of lender abeve referred 1o and
shall supersede and cancel, but only msofar as woul? allzct the priority between the mortgage herembefore
specifically described, any prior agreement as to such subordimation includmg, but not limated, those provisions, 1f
any, contaned 1n the mortgage first above mentioned, whith zrevide for the subordination of the hen or charge
thereof to another mortgage or morigages



1321908100 Page: 3 of 3

UNOFFICIAL COPY

IT IS RECOMMENDED THAT PR{OR TO THE EXECUTION OF IHIS SURBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

MERS, INC.,, as ngminee for Ideal Home Mortgage, Inc.
)/
b Kud L.

'{f 1+ C_ fL’\ recil b
Its ﬂi‘:bts Lk 4 _,t‘c_(ﬁr{-{,,q\_‘
]

t
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COUNTY OF Dot slas

(Z On e 15 60 before me,%ﬂ St H ﬁ e £ personally appeated
Cibh £ Ml 0L s PEsiskant Sep<elocu for MERS, INC,, as nominee for Ideal
Home Mortgage, Inc., who-proved to me on the basis of satisfactory e¢idence to be the persongs | whose namefs)
1s/are subscribed to the within mst urrentand acknowledged to me that he’she/they executed the same 1n
hisfhet/thewr authonsed capacityties ). and that by his'hertherr signature(s) on the instrument the personis), ar entity

upen behalf of which the person(s) acted, execited the instrument

NM GILLESPIE
KH|ST| OTARYPUBLIC
STATE OF COLORADO

e Evniras ORHRINI
Nu title scarch was performed on the subject property by the preparcs.Tas plcparn, sdeed malxcs no epresentation as to
the status of the title nor property use ot any somng regulations concem(ag sessribed property heremn conveved nor any matler
except the valdity ot the form ot this mstrument  Intormation herein was piovyiesio preparcr by Grantors-Grantee and /o) their

Winess my hang and official seal,
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agents ne boundary survey was madc at the time of this conveyance



