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Prepared by and After
Recording Return To:

Faloon & Kenney, Ltd.
5 South 6t Avenue
LaGrange, IL 60525
Attn: Terry Faloon

JUNIOR MORTGAGE AND SECURITY AGREEMENT

THIS MORTGAGE AND SECURITY AGREEMENT (the "Morigage") is made
this 23t day of July, 2013, by Juan Hurtado, a Mar*e/)  person, and Standard Bank
and Trust Company; As Trustee, Under Trust Agreement Dated the 18th Day of June,
2008, and Known as Trust Number 20344 (collectively the "Mortgagor"), in favor of
David Gonzalez (the "Mcrtyagee").

WHEREAS, Mortgagor intends to purchase the property commonly known as
8128 W. 95t St., Hickory Hills, 1i-60457, to be used for commercial purposes (the
"Purchase Property"),

WHEREAS, Mortgagor has executed and delivered to Mortgagee that certain
Promissory Note in the sum of ONE HUNDRED FIFTY-NINE THOUSAND, THREE
HUNDRED SEVENTY FOUR AND 84/100 DOLLARS ($159,374.84) to be paid with
interest thereon according to the terms thereof (the “Note"), which Note shall be due, if
not sooner paid or due, on July 1, 2016;

NOW, THEREFORE, to secure payment of the Note, and any amendments,
modifications, renewals or replacements thereof, and all sums which may be due and
owing, or required to be paid under the Loan Documents (as defines herein), to secure
performance by the Mortgagor of all of the covenants and conditions coniained in the
Loan Documents, and for other good and valuable consideration, thé receipt and
sufficiency of which is hereby acknowledged, the Mortgagor DOES HEREB'( {3RANT,
REMISE, RELEASE, ALIEN, MORTGAGE AND CONVEY unto Mortgagee, its
successors and assigns, the following described Property, rights and interests (all of
which are collectively referred to as the "Security Property"), the security property is
commercial in nature and is not homestead property:

The Security Property located in the County of Cook, State of Illinois and which
is described on Exhibit "A", attached hereto and made a part hereof;
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TOGETHER WITH all buildings, structures and improvements of every nature
whatsoever now or hereafter situated on the Property, and all fixtures, machinery,
appliances, equipment, furniture, and personal property of every nature whatsoever
now or hereafter owned by Mortgagor and located in or on, or attached to, or used or
intended to be used in connection with or with the operation of, the Property, and such
buildings, structures or other improvements or in connection with any construction
being conducted or which may be conducted thereon, and owned by Mortgagor,
including all extensions, additions, improvements, betterments, renewals, substitutions,
and replacements to any of the foregoing and all of the right, title and interest of
Mortgage: in and to any such personal property or fixtures together with the benefit of
any deposits or payments now or hereafter made on such personal property or fixtures
by Mortgagcr.oron its behalf;

TOGETHER“WITH all easements, rights of way, gores of land, streets, ways,
alleys, passages, sewer rights, waters, water courses, water rights and powers, and all
estates, rights, titles, inteiests, privileges, liberties, tenements, hereditaments and
appurtenants whatsoever, in“any way belonging, relating or appertaining to the
Property, or which hereafter shali in any way belong, relate or be appurtenant thereto,
whether now owned or hereaftet 4oquired by Mortgagor, and the reversion and
reversions, remainder and remaindérs, rents, issues and profits thereof, and all the
estate, right, title, interest, property, pos:tession, claim and demand whatsoever, at law
as well as in equity, of Mortgagor of, in and 't the same;

TOGETHER WITH all rents, royalties, issues, profits, revenue, income and other
benefits from the Premises to be applied against the Note and all other sums which may
be due and owing under the Loan Documents, provided, however, that permission is
hereby given to Mortgagor so long as no Event of Defail: (as defined herein) has
occurred hereunder for which Mortgagee exercises its remediés, to collect, receive, take,
use and enjoy such rents, royalties, issues, profits, revenue, income and other benefits as
they become due and payable;

TOGETHER WITH all right, title and interest of Mortgagor in and tb any and all
leases of the Premises, which leases may have been made by Mortgagor, or-its agents
now or hereafter on or affecting the Premises whether written or oral and all
agreements for use of the Premises (the "Leases"), together with all security therefor and
all monies payable thereunder, subject, however, to the conditional permission
hereinabove given to Mortgagor to collect the rentals under any such Lease;

TOGETHER WITH all fixtures and articles of personal property now or hereafter
owned by Mortgagor and forming a part of or used in connection with the Property or
the improvements located thereon or the operation thereof, including, but without
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limitation, any and all air conditioners, antennae, appliances, apparatus, awnings,
basins, bathtubs, bidets, boilers, bookcases, cabinets, carpets, coolers, curtains,
dehumidifiers, disposals, doors, drapes, dryers, ducts, dynamos, elevators, engines,
equipment, escalators, fans, fittings, floor coverings, furnaces, turnishings, furniture,
hardware, heaters, humidifiers, incinerators, lighting, machinery, motors, ovens, pipes,
plumbing, pumps, radiators, ranges, recreational facilities, refrigerators, screens,
security systems, shades, shelving, sinks, sprinklers, stokers, stoves, toilets, ventilators,
wall coverings, washers, windows, window coverings, wiring, and all renewals or
replacements thereof or articles in substitution therefor, whether or not the same are or
shall be atiuched to the Property or the improvements located thereon in any manner; it
being mutudily agreed that all of the aforesaid property owned by Mortgagor and
placed on the Property or the improvements located thereon shall, so far as permitted
by law, be dectriedi to be fixtures, a part of the realty, and security for the Note and all
other sums which miay be due and owing under the Loan Documents; notwithstanding
the agreement and declaration hereinabove expressed that certain articles of property
form a part of the realty covered by this Mortgage and be appropriated to its use and
deemed to be realty, to the extent that such agreement and declaration may not be
effective and that any of said articies may constitute goods (as said term is used in the
Uniform Commercial Code), this irstrument shall constitute a security agreement,
creating a security interest in such gocds, as collateral, in Mortgagee as a secured party
and Mortgagor as Debtor, all in accordance with said Uniform Commercial Code as
more particularly set forth in paragraph 31 heieof, and

TOGETHER WITH all proceeds of the foregoing, including without limitation all
judgments, awards of damages and settlements bereafter made resulting from
condemnation proceeds or the taking of the Premises or auv portion thereof under the
power of eminent domain, any proceeds of any policies 6f irzvrance maintained with
respect to the Premises; and Mortgagor hereby authorizes, directs and empowers
Mortgagee, at its option, to join Mortgagor, or the successors or aseigns of Mortgagor, to
adjust, compromise, claim, collect and receive such proceeds, to g.ve proper receipts
and acquittances therefor, and, after deducting expenses of collection, e apply the net
proceeds, all as hereinafter provided.

TO HAVE AND TO HOLD the Premises, unto the Mortgagee, its successors and
assigns, forever, for the purposes and upon the uses herein set forth together with all
right to possession of the Premises after the occurrence of any Event of Default for
which Mortgagee exercises its rights.

And the Mortgagor covenants, represents and warrants with the Mortgagee as
follows:

3

Z:iTerry\aapublichall clients\Gonzalez, I} & L\Sale-Lease of 8128 W 95th St\unior Mortgage. Hurtado.07.22 13 .docx



1321916042 Page: 5 of 26

UNOFFICIAL COPY

1. Certain Definitions. Whenever used in this Mortgage, the following
terms, when capitalized, shall have the following respective meanings unless the
context shall clearly indicate otherwise,

a. "Default Rate" shall mean that rate defined in the Note (as defined
herein) and shall be charged on any amount payable herein unless promptly paid, and
shall constitute additional indebtedness secured by this Mortgage and shall be
immediately due and payable.

b. "Event of Default' shall mean those occurrences described in
paragraph 13 hereof.
¢ "Full Insurable Value" shall mean replacement cost, exclusive of

costs of excavatidry foundations and footings below the lowest basement floor, or the
principal balance on tn¢ Note, whichever is greater.

d. "Impesitions” shall mean all real estate and personal property
taxes, water, gas, sewer, electricity, and other utility rates and charges, charges for any
casement, license or agreement niaintained for the benefit of the Premises, and all other
liens with respect to the Premises, ¢f any kind and nature whatsoever which at any time
prior to or after the execution hereo! may be assessed, levied or imposed upon the
Premises or the rents, issues and profits cr the ownership, use, occupancy or enjoyment
thereof.

e. "Loan Documents" shall meaa the following documents of even
date herewith, together with all amendments, anodifications, renewals and
replacements:

i. Promissory Note;
ii.  This Mortgage and Security Agreement;
iii.  Intentionally deleted

iv.  Such other documentation as reasonably required by
Mortgagee.

f. "Permitted Encumbrances" shall mean this Mortgage and other
matters (if any) agreed to in writing by Mortgagee, and the lien and security interests
created by the Loan Documents.

g. "Prohibited Transfer" shall mean a transfer as defined in paragraph
10 herein.
4
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2. Payment of Indebtedness. Mortgagor shall promptly pay each
installment of principal, interest and prepayment premiums, if any, as provided in the
Note and shall otherwise duly comply with the terms thereof.

3. Representations as to the Premises. Mortgagor covenants and represents
that: (a) it is the holder of the fee simple title to the Premises subject only to the
Permitted Encumbrances; (b) Mortgagor has full legal power, right and authority to
mortgage and convey the Premises; and (c) this Mortgage creates a valid lien on the
Premises.

4. Imposition. Mortgagor shall, subject to the provisions of this Mortgage,
pay all Imposiiions when due, and in default thereof Mortgagee may, at its option, pay
the same. Any(sums paid by Mortgagee on account of Impositions shall bear interest at
the Default rate.

5. Maintenance of Mortgaged Premises; Changes and Alterations.

a. Mortgago: stiall maintain or cause to be maintained the Premises in
good repair, working order, and)condition and make or cause to be made, when
necessary, all repairs, renewals, arid replacements, structural, non-structural, exterior,
interior, ordinary and extraordinary.” Mortzagor shall refrain from and shall not permit
the commission of waste in or about the Premises and shall not remove, demolish, alter,
change or add to the structural character of aximprovement at any time erected on the
Premises without the prior written consent of the Mortgagee, except as hereinafter
otherwise provided.

b. Mortgagor shall not, without ithe prior written consent of
Mortgagee, at any time, make or cause to be made changes, alterations or additions,
structural or otherwise, in or to the Premises, which affect the Premises or Mortgagor's
ability to repay the Note.

C. Mortgagor shall not, without the prior writhér consent of
Mortgagee, at any time, remove and dispose of any personalty, now ‘or hereafter
constituting part of the Premises.

d. Mortgagor shall cause the Premises to be operated in compliance
with all federal, state, local and municipal laws, statutes, ordinances, rules and
regulations, including such laws, statutes, ordinances, rules and regulations concerning
environmental matters so that no clean-up, claim or other obligation or responsibility
arises from a violation of such laws, statutes, ordinances, rules and regulations.

5
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6. Insurance.

a. Mortgagor shall maintain the following insurance coverage with
respect to the Premises:

i insurance against loss of or damage to the Premises by fire
and such other risks, including but not limited to, risks insured against under extended
coverage policies with "all risk" endorsements, in each case in amounts at all times
sufficient to prevent Mortgagor from becoming a co-insurer under the terms of
applicable policies and, in any event, in amounts not less than the Full Insurable Value,
as deterrtined by Mortgagee from time to time;

ii. comprehensive general liability insurance against any and
all claims (includin all costs and expenses of defending the same) for bodily injury or
death and for property damage occurring upon, in or about the Premises and the
adjoining streets or passageways in amounts not less than $1,000,000.00;

fii.  expiosion insurance in respect of boilers, heating apparatus
or other pressure vessels, if any, iovated on the Premises in such amounts as shall from
time to time be reasonably satisfactor *o the Mortgagee;

iv.  Federal Flood Insurance in the maximum amount obtainable
up to the amount of the Note, if the Premises are in "flood plain area” as defined by the
Federal Insurance Administration pursuant to ¢ Federal Flood Disaster Protection Act
of 1973, as amended;

V. such other insurance as is customarily purchased in the area
for similar properties, in such amounts and against such ir'scrable risks as from time to
time may reasonably be required by Mortgagee.

b. Any insurance purchased by Mortgagor relating 1 the Premises,
whether or not required under this Mortgage, shall be for the benefit vt : ortgagee and
Mortgagor, as their interests may appear, and shall be subject to the provisions of this
Mortgage.

C. If Mortgagor fails to keep the Premises insured in accordance with
the requirements of the Loan Documents, Mortgagee shall have the right, at its option,
to provide for such insurance and pay the premiums thereof, and any amounts paid
thereon by the Mortgagee shall bear interest at the Default Rate.

d. All policies of insurance required by the Loan Documents shall be
in forms and with companies reasonably satisfactory to Mortgagee, with standard

6
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mortgage clauses attached to or incorporated in all policies in favor of Mortgagee,
including a provision requiring that coverage evidenced thereby shall not be terminated
or materially modified without thirty (30) days' prior written notice to Mortgagee, and
shall contain no deductible in excess of $5,000.00. Such insurance may be provided for
under a blanket policy or policies. Mortgagor shall at its own expense furnish insurance
appraisals as may be required by Mortgagee from time to time to ascertain the full
replacement cost of the Premises,

e. Mortgagor shall deliver to Mortgagee the originals of all insurance
policies (ox certificates of coverage under blanket policies), including renewal or
replacemerii policies, and in the case of insurance about to expire, shall deliver renewal
or replacement policies (or certificates in the case of blanket policies) not less than thirty
(30) days prior’zo the expiration date.

f. Notwithstanding any damage, loss or casualty and in any event,
the Mortgagor shall contirue to pay the principal and interest due on the Note.

7. Damage or Dest uction.

a. In case of any dazpage to or destruction of the Premises or any part
thereof from any cause whatsoever, other than a Taking (as defined herein), the
Mortgagor shall promptly give written notice thereof to Mortgagee. Mortgagee (or after
entry of judgment of foreclosure, the purchaser at the foreclosure sale) is hereby
authorized to either settle and adjust any claimtader the insurance policies without the
consent of Mortgagor, or may allow Mortgagor t0 adjust the claim or claims. In any
evenl, but subject to the provisions of this paragraph 7 Niortgagor shall restore, repair,
replace, or rebuild the same or cause the same to be restared, repaired, replaced or
rebuilt to substantially the same value, condition and charactés as existed immediately
prior to such damage or destruction. Such restoration, repair, replacement or
rebuilding (herein collectively called "Restoration") shall be comirenced promptly and
completed with diligence by Mortgagor, subject only to delays beyon the control of
Mortgagor.

b. All insurance proceeds shall be paid to Mortgagee and held by it in
a noninterest bearing escrow account and, subject to the terms of this paragraph 7, shall
be made available to Mortgagor for the Restoration required hereby in the event of
damage or destruction on account of which such insurance proceeds are paid. If at any
time the insurance proceeds shall be insufficient to pay the entire cost of the
Restoration, as determined by Mortgagee, Mortgagor shall pay the deficiency. In such
an event, Mortgagor shall make all payments from its own funds to the contractor
making such Restoration until the amount of said deficiency has been satisfied;
thereafter, Mortgagee shall make subsequent payments from the insurance proceeds to

7
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Mortgagor or to the contractor, whichever is appropriate. All payments shall be
disbursed from time to time upon Mortgagee being furnished with: (i) evidence
reasonably satisfactory to it of the estimated cost of completion of the Restoration; (ii)
funds (or assurance satisfactory to the Mortgagee that such funds are available)
sufficient in addition to the proceeds of insurance, to complete the proposed
Restoration; and (iii) such architect's certificates, waivers of lien, contractor's sworn
statements, title insurance endorsements, plats of survey and such other evidence of
cost, payment and performance as the Mortgagee may reasonably require and approve;
and Mortgagee may, in any event, require that all plans and specifications for such
Restoratio: be submitted to and approved by the Mortgagee prior to commencement of
the Restoratien. No payment made prior to the final completion of the Restoration shall
exceed ninety_parcent (90%) of the value of the work performed from time to time;
funds other thar rioceeds of insurance shall be disbursed prior to disbursement of such
proceeds; and at alltizaes the undisbursed balance of such proceeds remaining in the
hands of Mortgagee, 'sgether with funds deposited for that purpose or irrevocably
committed to the satisfaction of Mortgagee by or on behalf of Mortgagor for that
purpose, shall be at least sufficient in the reasonable judgment of Mortgagee to pay for
the cost of completion of the Restoration, free and clear of all liens or claims for lien,

C. Upon completioriof the Restoration, the excess net insurance
proceeds, if any, shall be paid to Mortgagor.

d. Mortgagor shall, in the evenrt of damage or destruction to less than
all or substantially all of the Premises, and the Pre:pises are not susceptible and suitable
to Restoration to an economic unit of substantially-ihe same character and value, as
determined by Mortgagee, pay the insurance proceeds to Mortgagee, which proceeds
shall be applied to the mortgage indebtedness as provided o in the Note.

e. Mortgagor shall, in the event of damage ‘or destruction to all or
substantially all of the Premises, at the option of Mortgagee, prepay, the remaining
unpaid principal balance of the Note together with accrued interest izteon with the
same prepayment premium, if any, as provided in the Loan Documenis In such an
event, any insurance proceeds paid to Mortgagee pursuant to the ternes of this
Mortgage, shall be applied by Mortgagee as provided for in the Note.

f. Notwithstanding anything to the contrary contained in this
paragraph 7, if an Event of Default shall occur, all insurance shall be paid to Mortgagee
and applied, at its option, in payment of the mortgage indebtedness as provided for in
the Note.

8
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8. Condemnation.

a. The term "Taking" as used herein shall mean a taking of all or part
of the Premises under the power of condemnation or eminent domain. Upon the
receipt by Mortgagor of notice of the institution of any proceeding for the Taking of the
Premises or any part thereof, Mortgagor shall immediately give written notice thereof
to Mortgagee and Mortgagee may, at its option, appear in any such proceeding.
Mortgagor shall immediately deliver to Mortgagee true and accurate copies of all
notices, pleadings, awards, determinations and other papers received by Mortgagor in
any such pzoceeding. Mortgagor shall not adjust or compromise any claim for award or
other proceeds of a Taking without having first given at least thirty (30) days' prior
written notice o0 Mortgagee of the proposed basis of adjustment or compromise and
without first heving received the written consent of Mortgagee. Any award or other
proceeds of a Taking, after allowance for reasonable expenses incurred by Mortgagee in

e
connection therewith, are herein referred to as "Condemnation Proceeds".

b. In the event of a Taking of all or substantially all of the Premises or
a Taking of less than all or substantially all of the Premises, and the Premises are not
susceptible or suitable to Restoiation to an economic unit of substantially the same
character and value, as determined b Mortgagee, the Condemnation Proceeds shall be
paid to Mortgagee after payment pursuart to first and second mortgages and applied to
the mortgage indebtedness as provided for i the Note.

C. Subject to paragraph 8.d. herof, in the event of a Taking of less
than all or substantially all of the Premises which l122ves the Premises susceptible and
suitable to Restoration to an economic unit of substintially the same character and
value, as determined by Mortgagee, the Condemnation Proceeds shall be paid to
Mortgagee and shall be held in a noninterest bearing escrow” account, and shall be
applied to reimburse Mortgagor for such Restoration in conformity, with and subject to
the conditions specified in paragraph 7 hereof relating to Restoration of damage or
destruction. In such event, whether or not the Condemnation Procesds which are
applicable thereto shall be sufficient for the purpose, Mortgagor shall pfomptly repair
or restore the Premises as nearly as practicable to substantially the ‘sazue value,
condition and character as existed immediately prior to the Taking.

d.  Notwithstanding anything to the contrary contained in this
paragraph 8, if an Event of Default shall occur, all Condemnation Proceeds shall be paid
to Mortgagee and applied, at its option, in payment of the mortgage indebtedness as
provided for in the Note.

9. Indemnification. Mortgagor agrees to indemnify and hold the Mortgagee
harmless from any and all claims, demands, losses, liabilities, actions, lawsuits and
9
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other proceedings, judgments, awards, decrees, costs and expenses (including
attorney's fees), arising directly or indirectly, in whole or in part, out of the acts and
omissions whether negligent, willful or otherwise, of Mortgagor, or any of its officers,
directors, agents, subagents, or employees, in connection with this Mortgage or the
other Loan Documents or as a result of: (a) ownership of the Premises or any interest
therein or receipt of any rent or other sum therefrom; (b) any accident, injury to or death
of persons or loss of or damage to property occurring in, on or about the Premises or
any part thereof or on the adjoining sidewalks, curbs, vaults and vault space, if any,
adjacent parking areas, streets or ways; (c) any use, non-use or condition of the
Premises o1 any part thereof or the adjoining sidewalks, curbs, vaults and vault space, if
any, the adjacent parking areas, streets or ways; (d) any failure on the part of the
Mortgagor to.perform or comply with any of the terms of this Mortgage; (e) the
presence on of under, or the escape, seepage, leakage, spillage, discharge, emission or
release from the Premises of any Hazardous Substances (as defined herein); or (f) the
performance of any. !2bor or services or the furnishing of any materials or other
property with respect to the Premises or any part thereof. Any amounts payable to the
Mortgagee under this paragrapiv which are not paid within ten (10) days after written
demand therefor by the Moxrtgagee shall bear interest at the Default Rate. The
obligations of the Mortgagor under this paragraph shall survive any termination or
satistaction of this Mortgage. "Hazi dous Substances" shall mean waste, petroleum
products, pesticides, asbestos, PCBs or (oxic or hazardous substances or materials of
any kind, including, without limitation, substances defined as "hazardous substances"
or "foxic substances" in the Comprehensive Eovironmental Response, Compensation
and Liability Act of 1980, as amended, 42 USC. Sec. 9061 et. seq., the Hazardous
Materials Transportation Act, 49 US.C. Sec. 1862 the Resource Conservation and
Recovery Act, 42 US.C. Sec. 6901 et. seq. the Clean Air Act, 42 U.S.C. Sec. 7401, et. seq.,
the Clean Water Act, 33 US.C. Sec. 1251, et. seq., the cmergency Planning and
Community Right-to-Know Act, 42 US.C. Sec. 11001. ef. seii,, the Toxic Substances
Control Act, 15 U.S.C. Sec. 2601, ef, seq., the Illinois Environmentz! Protection Act. 111
Rev Stat ch 111-1/2 Section 1009 ef. seq., or any other law, statut®, or common law
theory dealing with environmental matters, and shall also include lead based paints,
any petroleum products, and any natural gas, natural gas liquids, synthetic gas and
liquefied natural gas.

10.  Prohibited Transfer; Due on Sale. Mortgagor shall not create, effect,
contract for, agree to, consent to, suffer, or permit any conveyance, sale, lease,
assignment, transfer, lien, pledge, mortgage, grant a security interest, or other
encumbrance or alienation of any interest in the following properties, rights or interests
without the prior written consent of Mortgagee, except for leases with a duration of one
vear or less ("Prohibited Transfer"):

10
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a. the Premises or any part thereof or interest therein;

b. all or any portion of the beneficial interest or power of direction in
or to the trust under which Mortgagor is acting, if Mortgagor is a Trustee;

C. any shares of capital stock of a corporate Mortgagor, a corporation
which is a beneficiary of a trustee Mortgagor, a corporation which is a general partner
in a partnership Mortgagor, a corporation which is a general partner in a partnership
beneficiary of a trustee Mortgagor, or a corporation which is the owner of substantially
all of the capital stock of any corporation described in this subparagraph (other than the
shares of capital stock of a corporate trustee or a corporation whose stock is publicly
traded on nziipnal securities exchange or on the National Association of Securities
Dealer's Automated Quotation System);

d. any general partner's interest, if Mortgagor is a general or limited
partnership;

e. any interest of a member of a limited liability company Mortgagor,
a limited liability company which)is a beneficiary of a trustee Mortgagor, a limited
liability company which is a genera. partner in a partnership Mortgagor, a limited
liability company which is a general partner in a partnership beneficiary of a trustee
Mortgagor, or a limited liability company. which is the owner of substantially all of the
capital stock of any corporation described in #4is subparagraph;

in each case whether any such Prohibited Trarsfer is effected directly, indirectly,
voluntarily or involuntarily, by operation of law o1 otheswise; provided, however, that
the foregoing provisions of this paragraph 10 shall not apply: (i) to this Mortgage; (ii) to
the lien of current taxes and assessments not in defauii;-and (iii) the Permitted
Encumbrances; provided that no default or Event of Default'fias occurred hereunder
and that Mortgagor gives prompt written notice of the transfer to Mortgagee.

11.  Priority of Lien; After-Acquired Property.

a. Subject to paragraph 24, Mortgagor shall keep and miaintain the
Premises free from all liens, except for the first position mortgage of Arthur R.
Velasquez Trust and Joanne Velasquez Trust, for moneys due and payable to persons or
entities supplying labor for and providing materials used in the construction,
moditication, repair or replacement of the Premises.

b. In no event shall Mortgagor do or permit to be done, or omit to do
or permit the omission of any act or thing the doing or omission of which would impair
the lien of this Mortgage. Mortgagor shall not initiate, join in or consent to any change

11
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in any private restrictive covenant, zoning ordinance or other public or private
restriction or agreement changing the uses which may be made of the Premises or any
part thereof without the express written consent of Mortgagee.

C. All property of every kind acquired by Mortgagor after the date
hereof which, by the terms hereof, is required or intended to be subjected to the lien of
this Mortgage shall, immediately upon the acquisition thereof by Mortgagor, and
without any further mortgage, conveyance, assignment or transfer, become subject to
the lien and security of this Mortgage. Nevertheless, Mortgagor will do such further
acts and execute, acknowledge and deliver such further conveyances, mortgages, loan
documents, rinancing statements and assurances as Mortgagee shall reasonably require
for accomplishing the purpose of this Mortgage.

12, Rigit to Inspect. Mortgagee, its agents and representatives, may at all
reasonable times make such inspections of the Premises as Mortgagee may deem
necessary or desirable ~ Mortgagor shall allow Mortgagee, its agents and
representatives, access to the Premises to audit the books and records of Mortgagor and
of the Premises.

13. Books and Records; Firazicial Statements.

a. Mortgagor shall maintain or cause to be maintained books of
account and records relating to the operatieiiof Mortgagor and the Premises, which
books of account and records shall, at all reasonsple times, be open to the inspection of
Mortgagee, its agents and representatives. Morigagor shall enter in such books of
account and records, on a timely and consistent basis 4ull, true and correct entries in
accordance with prudent and responsible accounting principles, of all dealings and
transactions relative to Mortgagor and the Premises.

b. As soon as practicable (but no more than ninety (90) days after the
end of its fiscal year) after the end of each fiscal year of Mortgagor. ard from time to
time as requested by Mortgagee, Mortgagor shall submit and deliver o Mortgagee
Financial Information (as defined herein) on Mortgagor and on the Premises. "Financial
Information", as used herein, shall mean a balance sheet, statement of ircome and
expenses, certified rent roll, tax returns, signed by Mortgagor and attested as true and
correct.

14, Intentionally Deleted.

15, Events of Default. If any one or more of the following events ("Events of
Default") shall occur, to wit:

12
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a. failure to make prompt payment, when due, of any payment of
interest, principal and interest under the Note, and such failure continues for five (5)
days after Mortgagee gives written notice thereof to Mortgagor;

b. any failure to make a payment, perform any obligation or receipt of
a notice of default of the first position mortgage of Arthur R. Velasquez Trust and
Joanne Velasquez Trust recorded on April 26, 2012, with the Cook County Recorder of
Deeds as document no 1211746071;

C. subject to paragraph 24 herein, if Mortgagor fails to make prompt
payment, woen due, of any Impositions, and such failure continues for five (5) days
after Mortgageo gives written notice thereof to Mortgagor;

d. any representation, warranty or other information made or
furnished to Mortgagee shall prove to have been false or incorrect in any material
respect;

e. if Mortgagon or any of the Guarantors shall make a general
assignment for the benefit of ‘cyeditors, or shall state in writing or by public
announcement its inability to pay ts'cs their debts as they become due, or shall file a
petition in bankruptcy, or shall be adjudicated a bankrupt or insolvent, or shall file a
petition seeking a reorganization, arrangement, composition, readjustment, liquidation,
dissolution or similar relief under any present or future statute, law or regulation, or
shall file an answer admitting or not contestiiig the material allegations of a petition
against it in any such proceeding, or shall seek’ or. consent to or acquiesce in the
appointment of any trustee, receiver or liquidator of, Mortgagor or any of the
Guarantors or any material portion of its or their assets;

t. if, within sixty (60) days after the <oOmmencement of any
proceeding against Mortgagor or any of the Guarantors seeking a reorganization,
arrangement, composition, readjustment, liquidation, dissolution or &imlar relief under
any present or future statute, law or regulation, such proceeding shali riot have been
dismissed, or if, within sixty (60) days after the appointment without the ¢onsent or
acquiescence of Mortgagor or any of the Guarantors, of any trustee, receiver or
liquidator of Mortgagor or any of the Guarantors or any material portion of its or their
assets, such appointment shall not have been vacated;

g. the occurrence of a Prohibited Transfer;

h. except as otherwise provided for in any subparagraph of this
paragraph 15, failure to promptly perform or observe any other covenant, promise or
agreement contained in this Mortgage or in the other Loan Documents, and such failure

13
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continues for fifteen (15) days after Mortgagee gives written notice unless a shorter time
period is stated in the other Loan Documents, in which event the shorter time period
shall control;

then, at any time thereafter, at the sole option of the Mortgagee, without further
notice to Mortgagor, the unpaid principal balance and accrued interest in the Note shall
become immediately due and payable. and any other sums secured hereby shall
become immediately due and payable. All sums coming due and payable hereunder
shall bear interest after acceleration at the Default Rate.

1€. Rights, Powers and Remedies of Mortgagee.

a If an Event of Default shall occur, Mortgagee may, at its election, do
any one or more ¢f ‘he following:

i institute, or cause to be instituted, proceedings for the
realization of its rights und<r this Mortgage or the other Loan Documents;

ii. make application for the appointment of a receiver for the
Premises whether such receivershid be incident to a proposed sale of the Premises or
otherwise, and Mortgagor hereby corisents to the appointment of such receiver without
bond or surety and hereby consents to suth appointment. Mortgagee may be appointed
as such receiver. Further, Mortgagor agrees that Mortgagee may, at its option, be
appointed receiver of the Premises without boij 45 surety.

b. It an Event of Default shall occur, Martgagee may, without order of
Court or notice to or demand upon Mortgagor, take possession of the Premises. Should
Court proceedings be instituted, Mortgagor hereby consents o the entry of an order by
agreement to effect and carry out the provisions of this paragraiivand act as Mortgagee
in Possession. While in possession of the Premises, Mortgagee, iits duly authorized
agent, shall have the following powers:

L. to collect the rents and manage, lease, alter and repair the
Premises, cancel or modify existing leases, obtain insurance and in generdl have all
powers and rights customarily incident to absolute ownership; and

ii. to pay out of the rents so collected the management and
repair charges, taxes, insurance, commissions, fees and all other expenses and, after
creating reasonable reserves, apply the balance (if any) on account of the mortgage
indebtedness.
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C. Mortgagee (or a receiver, if appointed) may upon the occurrence of
an Event of Default, remain in possession of the Premises, in the event of a tforeclosure,
until the foreclosure sale and thereafter during the period of redemption (if any).
Mortgagee shall incur no liability for, and Mortgagor shall not assert any claim, set-off
or recoupment as a result of any action taken while Mortgagee is in possession of the
Premises, except only for Mortgagee’s own gross negligence or willful misconduct. In
the event no foreclosure proceedings are commenced, Mortgagee may remain in
possession as long as there exists an Event of Default.

d. In order to facilitate Mortgagee's exercise of the rights, powers and
remedies granted herein upon the occurrence of an Event of Default, Mortgagor hereby
irrevocably appoints Mortgagee its true and lawful attorney to act in its name and stead
for the purposeof effectuating any sale, assignment, transfer or delivery authorized
above, whether pursusnt to power of sale or otherwise, and to execute and deliver all
such deeds, bills of sale;leases, assignments and other instruments as Mortgagee may
deem necessary and appropriate. Notwithstanding the foregoing, if requested by
Mortgagee or any purchaser from Mortgagee, Mortgagor shall ratify and confirm any
such sale, assignment, transfer or delivery by executing and delivering to Mortgagee or
such purchaser all appropriate <ceds. bills of sale, leases, assignments and other
instruments as may be designated uisuch request. Further, Mortgagor agrees that
Mortgagee may be a purchaser of the Premises or any part thereof or any interest
therein at any sale, whether pursuant to power of sale or otherwise, and may apply
upon the purchase price the indebtedness secuze(! hereby.

e. The proceeds of any sale of the Premises or part thereof or any
interest therein, and all amounts received by Mortgigee by reason of any holding,
operation or management of the Premises or any part thereof, together with any other
monies at the time held by Mortgagee, shall be applied in th# following order to the
extent that funds are so available:

1. first, to the payment of the costs and experises of taking
possession of the Premises and of holding, using, leasing, repairing, improving and
selling the same, including, without limitation: (a) trustee's and receivers' fees: (b) court
costs; (c) attorneys' and accountants' fees; (d) costs of advertisement; and, (e) payment
of any and all Impositions, liens, security interests or other rights, titles or interests
equal or superior to the lien and security interest of this Mortgage (except those subject
to which the Premises has been sold and without in any way implying Mortgagee's
prior consent to the creation thereof);

it. second, to the payment of all amounts, other than the
principal balance and accrued but unpaid interest, which may be due to Mortgagee
under the Loan Documents, together with interest thereon as provided therein;
15
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iii.  third, to the payment of all accrued but unpaid interest due
on the Note,

iv.  fourth, to the payment of the principal balance of the Note;
and

v. fifth, to Mortgagor.

17. Change in Tax Laws. If, by the laws of the United States of America, or of
any state or municipality having jurisdiction over Mortgagee, Mortgagor or the
Premises;/any tax is imposed or becomes due in respect of the issuance of the Note or
the recording of this Mortgage, Mortgagor shall pay such tax in the manner required by
such law. In ih¢ event that any law, statute, rule, regulation, order or court decree has
the effect of deduciing from the value of the Premises for the purpose of taxation any
lien thereon, or impostrig upon Mortgagee the payment of the whole or any part of the
taxes required to be paid by the Mortgagor, or changing in any way the laws relating to
the taxation of mortgages utlebts secured by mortgages or the interest of Mortgagee in
the Premises, or the manner Of collection of taxes, so as to affect this Mortgage, the
indebtedness hereby secured or (Mortgagee, then, and in any such event, Mortgagor,
upon demand by Mortgagee, shall pzy/such taxes, or reimburse Mortgagee therefor on
demand and any amounts paid thereon by-Mortgagee shall bear interest at the Default
Rate, unless Mortgagee determines, in Mertgagee's sole and exclusive judgment, that
such payment or reimbursement by Morigagor is unlawful, in which event the
indebtedness hereby secured shall be due and pavable within thirty (30) days after
written demand by Mortgagee to Mortgagor. Nothing in this paragraph shall require
Mortgagor to pay any income, franchise or excise fax)imposed upon Mortgagee,
excepting only such which may be levied against the 'ncome of Mortgagee as a
complete or partial substitute for taxes required to be paid by Mortgagor pursuant
hereto.

18.  Waivers. To the extent permitted under applicablz luw, Mortgagor
hereby waives:

a. All rights of redemption and/ or equity of redemption and rights of
reinstatement which exist by statute or common law for sale under any order or decree
of foreclosure of this Mortgage on its own behalf and on behalf of each and every
person, beneficiary or any other entity, except decree or judgment creditors of
Mortgagor who may acquire any interest in or title to the Premises or the trust estate
subsequent to the date hereof.
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b. The benefit of all appraisement, valuation, stay, or extension laws
now or hereafter in force and all rights of marshalling in the event of any sale hereunder
of the Premises or any part thereof or any interest therein.

C. The benefit of any rights or benefits provided by the Homestead
Exemption laws, if any, now or hereafter in force.

19. Remedies are Cumulative. Each right, power and remedy of Mortgagee
now or hereafter existing at law or in equity shall be cumulative and concurrent and
shall be in addition to every right, power and remedy provided for in the Loan
Documerits; and the exercise of any right, power or remedy shall not preclude the
simultaneotis Or later exercise of any other right, power or remedy.

20.  Compremise of Actions. Any action, suit or proceeding brought by or
against Mortgagee in/conjunction herewith, and any claim made by Mortgagee under
the Loan Documents, or etherwise, may be compromised, withdrawn or otherwise
settled by Mortgagee witho{ any notice to or approval of Mortgagor.

21.  No Waiver. No deiay or failure by Mortgagee to insist upon the strict
performance of any term herein or in th¢ other Loan Documents or to exercise any right,
power or remedy provided for herein or in-the other Loan Documents as a consequence
of an Event of Default, and no acceptance of any payment of the principal, interest or
premium if any, on the Note during the occuirence of any such Event of Default, shall
constitute a waiver of any such Event of Defauit, The exercise by Mortgagee of any
right, power or remedy conferred upon it herein o1‘any other Loan Document or by law
or equity shall not preclude any other or further exercise thereof or the exercise of any
other right, power or remedy.

22, Further Assurances.  Mortgagor, at its ¢pense, shall execute,
acknowledge and deliver such instruments and take such actions as Mortgagee from
time to time may reasonably request to carry out the intent and purpose of this
Mortgage and the other Loan Documents.

23.  Defeasance. Upon payment in full of all principal, interest, prepayment
premiums or penalties, if any, and all other sums due under the Note and other Loan
Documents, Mortgagee will execute and deliver to Mortgagor a release of this
Mortgage. Mortgagor shall pay the costs and expenses incurred by Mortgagee to
prepare such release.

24, Permitted Contest. Mortgagor may contest, at its own expense, by
appropriate legal actions or proceedings conducted in good faith and with due
diligence, the amount, validity or enforceability in whole or in part of any Imposition or
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lien thereof or the validity of any instrument of record affecting the Premises or any
part thereof (the "Contested Liens”) provided that:

a. Mortgagor shall immediately give notice of any Contested Lien to
Mortgagee at the time the same shall be asserted;

b. Mortgagor shall deposit with Mortgagee the full amount (the "Lien
Amount") of such Contested Lien or which may be secured thereby, together with such
amount as Mortgagee may reasonably estimate as interest or penalties which might
atise during the period of contest; provided that in lieu of such payment Mortgagor
may furiush to Mortgagee a bond or title indemnity in such amount and form, and
issued by a'burid or title insuring company, as may be satisfactory to Mortgagee;

C. Mortgagor shall diligently prosecute the contest of any Contested
Lien by appropriate degal proceedings having the effect of staying the foreclosure or
forfeiture of the Pretiuses-and shall permit Mortgagee to be represented in any such
contest and shall pay all expenses incurred by Mortgagee in so doing, including fees
and expenses of Mortgagee's counsel (all of which shall constitute additional
indebtedness secured hereby and shall be due at the Default Rate);

d. Mortgagor shall pay suzch Contested Lien together with interest and
penalties thereon: (i) if and to the ex:ent that any such Contested Lien shall be
determined adverse to Mortgagor; or (ii} foxikwith upon demand by Mortgagee if, in
the opinion of Mortgagee, and notwithstanding any such contest, the Premises shall be
in jeopardy or in danger of being forfeited or foieclosed; provided that if Mortgagor
shall fail so to do, Mortgagee may, but shall not be regdited to, pay all such Contested
Liens and interest and penalties thereon and such other sixms as may be necessary in
the judgment of Mortgagee to obtain the release and discharge of such liens; and any
amount expended by Mortgagee in so doing shall constitute additional indebtedness
secured by the Mortgage and shall be due at the Default Rate, and-provided further that
Mortgagee may in such case use and apply for the purpose menics deposited as
provided in paragraph 24.b. hereof and may demand payment upon ary_ vond or title
indemnity furnished as aforesaid.

e. Amendment. This Mortgage cannot be amended, modified or
terminated orally but may only be amended, modified or terminated pursuant to
written agreement between Mortgagor and Mortgagee.

25.  Taxand Insurance Escrow. Intentionally Deleted.

26.  Notices. Any notice or demand required pursuant to the terms hereof
shall be given pursuant to the terms and conditions contained in the Note.

18
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27.  Expense of Enforcement. In any successful proceeding to foreclose the
lien hereof, there shall be allowed and included as additional indebtedness in the decree
for all expenditures and expenses which may be paid or incurred by or on behalf of
Mortgagee for attorneys' fees, appraiser's fees, outlays for documentary and expert
evidence, stenographers' charges, publication costs and costs (which may be estimated
as to items to be expended after entry of the decree) of procuring all such abstracts of
title, title searches and examinations, guarantee policies and similar data and assurances
with respect to title as Mortgagee may deem to be reasonably necessary either to
prosecute such suit or to evidence to bidders at any sale which may be had pursuant to
such decrce, the true condition of the title to or the value of the Premises. All
expenditures‘and expenses of the nature in this paragraph mentioned shall bear interest
at the Default Rate, when paid or incurred by Mortgagee in connection with: (a) any
proceeding, inclading, but not by way of limitation, to foreclosure, probate and
bankruptcy proceedings, to which either of them shall be a party, either as plaintiff,
claimant or defendant. /by reason of this Mortgage or any indebtedness hereby secured;
or (b) preparations for the cemmencement of any suit for the foreclosure hereof after
accrual of such right to”foreclose whether or not actually commenced; or ()
preparations for the defense of any threatened suit or proceeding which might affect the
Premises or the security hereof, whether or not actually commenced.

28.  Cross-Default Clause. Ary Event of Default by Mortgagor hereunder
shall be deemed an Event of Default under ¢ach of the other Loan Documents, entitling
Mortgagee to exercise all or any remedies availallz to Mortgagee under the terms of the
Loan Documents, and any Event of Default und<r/any other Loan Document shall be
deemed an Event of Default hereunder, entitling Mortgagee to exercise any or all
remedies provided for in the Loan Documents.

29.  Incorporation by Reference. The terms of ths [Loan Documents are
incorporated herein and made a part hereof by reference.

30. Security Agreement.

a. This Mortgage, in the absence of a separate securit. 2greement
entered into by Mortgagor and Mortgagee, constitutes a Security Agreement under the
Uniform Commercial Code (herein called the "Code") of the state in which this
Mortgage is recorded, with respect to any part of the Premises which may or might now
or hereafter be or be deemed to be personal property, fixtures or property other than
real estate (all for the purposes of this Paragraph called "Collateral"), and Mortgagor
hereby grants Mortgagee a security interest in said Collateral. All of the terms,
provisions, conditions and agreements contained in this Mortgage pertain and apply to
the Collateral as fully and to the same extent as to any other property comprising the
Premises.
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b. This Mortgage is intended to be a financing statement within the
purview of Section 9-402(6) of the Code with respect to the Collateral and the goods
described at the beginning of this Mortgage which goods are or are to become fixtures
relating to the Premises. The addresses of Mortgagor (Debtor) and Mortgagee (Secured
Party) are the same as set forth herein for notices to be given to such parties hereunder.
This Mortgage is to be filed for record with the Recorder of Deeds of the County where
the Premises are located. Mortgagor is the record owner of the Premises.

c. Upon the occurrence of any Event of Default hereunder, Mortgagee
shall have_ the rights and remedies of a Secured Party under the Code and, at
Mortgagee's option, Mortgagee shall also have the rights and remedies, to the extent
permitted by law, provided in this Mortgage as to said Collateral.

31.  Mortgusee's Performance of Mortgagor's Obligations. Subject to the
terms of this Mortgage, if Mortgagor fails to pay any claim, lien or encumbrance, or to
pay, when due any Iniposition, or to keep the Premises in good repair and free of waste,
or any action or procecuing affecting the Premises shall be commenced, then
Mortgagee, at its option, may (pay such claim, lien, encumbrance, or Imposition, with
full right of subrogation thereurder. may procure such evidence of title as it deems
necessary, and make such repairs and {ake such steps as it deems advisable to prevent
or cure such waste, and may appear in-any such action or proceeding, and retain
counsel therein, and take such action therein as Mortgagee deems advisable, and for
any such purposes Mortgagee may advance stch sums of money as it deems necessary.
Mortgagee shall be the sole judge of the legality, vaiidity and priority of any such claim,
lien, encumbrance, or Imposition, and of the amsunt necessary to be paid and
satisfaction thereof Mortgagor shall pay to Mortgagee, immediately, and without
demand, all such sums advanced by Mortgagee pursuarit-{o this paragraph, together
with interest thereon at the Default Rate.

32. Miscellaneous.

a. Upon request, Mortgagor shall confirm in writing t0 Vortgagee, or
its designee, the amount then due hereunder and under the Note.

b. If the time of payment of all indebtedness secured hereby or any
part thereof be extended at any time or times, if the Note be renewed, modified or
replaced, or if any security for the Note be released, Mortgagor and any other parties
now or hereatter liable for payment of such indebtedness in whole or in part or
interested in the Premises shall be held to consent to such extensions, renewals,
modifications, replacements and releases, and their liability and the lien hereof and the
Loan Documents and the rights created hereby and thereby shall continue in full force,
the right of recourse against all such parties being reserved by Mortgagee.
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C. Nothing contained in this Mortgage shall be deemed to constitute
Mortgagee a mortgagee in possession.

d. This Mortgage shall be binding upon Mortgagor and its successors
and assigns and all persons claiming under or through Mortgagor or any such successor
or assign, and shall inure to the benefit of and be enforceable by Mortgagee and its
successors and assigns.

e. The various headings used in this Mortgage as headings for
sections or otherwise are for convenience only and shall not be used in interpreting the
text of thic.section in which they appear and shall not limit or otherwise affect the
meanings thereof,

f. If any provision in this Mortgage is held by a court of law to be in
violation of any applicable local, state or federal ordinance, statute, law, administrative
or judicial decision, o1 public policy, and if such court should declare such provision of
this Mortgage to be illegal, mvalid, unlawful, void, voidable, or unenforceable as
written, then such provision snal! be given full force and effect to the fullest possible
extent that it is legal, valid and erorceable, that the remainder of this Mortgage shall be
construed as if such illegal, invalid, wrdawful, void, voidable or unenforceable provision
was not contained therein, and that the rights, obligations and interest of Mortgagor
and Mortgagee under the remainder of this Mortgage shall continue in full force and
effect.

g If any action or proceeding shal be instituted to recover possession
of the Premises or any part thereof or to accomplish aziy other purpose which would
materially affect this Mortgage or the Premises, Morigagor will immediately, upon
service of notice thereof, deliver to Mortgagee a true copy-of-each petition, summons,
complaint, notice of motion, order to show cause, and all othé1 process, pleadings and
papers however designated, served in any such action or proceeding.

h. Regardless of their form, all words shall be deeriel singular or
plural and shall have such gender as required by the text.

i This Mortgage and the other Loan Documents shall not be
construed more strictly against one party than against another merely by virtue of the
fact that it may have been prepared by counsel for one of the parties, it being
recognized that both Mortgagor and Mortgagee have both substantially and materially
contributed to the preparation hereof.

- Mortgagor shall not and will not apply for or avail itself of any
appraisement, valuation, redemption, reinstatement, stay, extension, or any so-called
21
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"moratorium laws," now existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosure of this Mortgage, and hereby waives the benefit of such
laws. Mortgagor, for Mortgagor and all who may claim through or under Mortgagor,
waives any and all right to have the collateral for this Mortgage marshalled upon any
foreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose
such lien may order the Property sold as an entirety. Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of this
Mortgage pursuant to rights herein granted, on behalf of Mortgagor, and each and
every person acquiring any interest in or title to the Property described herein
subsequent to the date of this Mortgage, and on behalf of all other persons to the extent
permitted by the provisions of applicable statutes. Time is of the essence of this
Mortgage.

33, WAIVERS. MORTGAGOR HEREBY: (a) WAIVES ANY RIGHT TO A
TRIAL BY JURY IN ANY ACTION TO ENFORCE OR DEFEND ANY MATTER
ARISING FROM OR RELATED TO THIS AGREEMENT; (b) IRREVOCABLY SUBMITS
TO THE JURISDICTION OF ANY STATE OR FEDERAL COURT LOCATED IN COOK
COUNTY OR WILL COUNTY, ILi INOIS, OVER ANY ACTION OR PROCEEDING TO
ENFORCE OR DEFEND ANY MATTER ARISING FROM OR RELATED TO THIS
AGREEMENT; (c) WAIVES PERSOMAL SERVICE OF ANY AND ALL PROCESS
UPON MORTGAGOR, AND CONSENT5 THAT ALL SUCH SERVICE OF PROCESS
BE MADE BY MESSENGER, CERTIFIED MAIL OR REGISTERED MAIL DIRECTED
TO SUCH BORROWER OR ANY OTHER({RORROWER AT THE ADDRESS SET
FORTH IN THE NOTE AND SERVICE SO MADE SHALL BE DEEMED TO BE
COMPLETED UPON THE EARLIER OF ACTUAL-RECEIPT OR ON THE SECOND
(2ND) BUSINESS DAY AFTER THE SAME SHALIL HAVE BEEN POSTED TO SUCH
MORTGAGOR'S OR OTHER MORTGAGOR'S ADDRESS; (d) TRREVOCABLY
WAIVES, TO THE FULLEST EXTENT SUCH MORTGAGOR Q% MORTGAGORS MAY
EFFECTIVELY DO SO, THE DEFENSE OF AN INCONVENIENT FORUM TO THE
MAINTENANCE OF ANY SUCH ACTION OR PROCEEDING; AND (e) AGREES
NOT TO INSTITUTE ANY LEGAL ACTION OR PROCEEDIMNG-. AGAINST
MORTGAGEE OR ANY OF MORTGAGEE'S DIRECTORS, OFFICERS, EMPLOYEES,
AGENTS OR PROPERTY, CONCERNING ANY MATTER ARISING OUTOF OR
RELATING TO THIS MORTGAGE IN ANY COURT OTHER THAN ONE LOCATED
IN COOK COUNTY OR WILL COUNTY, ILLINOIS. NOTHING IN THIS
PARAGRAPH SHALL AFFECT OR IMPAIR MORTGAGEE'S RIGHT TO SERVE
LEGAL PROCESS IN ANY MANNER PERMITTED BY LAW OR MORTGAGEE'S
RIGHT TO BRING ANY ACTION OR PROCEEDING AGAINST MORTGAGOR, OR
ANY MORTGAGOR'S PROPERTY IN THE COURTS OF ANY THE JURISDICTION.
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IN WITNESS WHEREQOF, Mortgagor has caused this Mortgage to be executed as

//M

/" Juan Hurtado

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, 4tie undersigned, a Notary Public, in and for the County and State aforesaid, DO
HEREBY CEXIZFY, that Juan Hurtado personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowieaged that as such he signed and delivered the said instrument as his free and
voluntary act, for the ases.and purposes therein set forth.

Given under my h:and and official seal this?> day of July, 2013. ...

‘ OFFGIL SEA < 3 Sl &N ,b
WIN A PTAK .
NOTARY PUBLIC - STATE OF nunoig 8 Notary Public

MY COMMISSION EXPIRES:0921/15 S 7

S it R f ol £ o ikl

Standard Bank and Truét Company,

Attest: T

eosonsoooo s SGSTEIEE e Trastee, Trust Agreement Dated the
Ponna Diviero , A0 18k Day of June, 2008, and Known as
” Trusc Number 20344  and ot personally

Subject to Aitached ﬁxculpatory Clause
Patricia Raiphson, AVP & TO

STATE OF ILLINOIS )

) SS.
COUNTY OF COOK ) NOTARY ATTACHED

I, the undersigned, a Notary Public, in and for the County and Stat¢ aforesaid, DO
HEREBY CERTIFY, that personally known to me e ke the same
person whose name is subscribed to the foregoing instrument, appeared before me this day in
person and severally acknowledged that as such he signed and delivered the said instrument as
his free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal this day of July, 2013.

HED
EXCULPATORY CLAUSE ATTAC ‘
HERE TO AND MADE A PART HERE OF

Notary Public
23
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This DOCUMENT is executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee under Trust No. 20344 as aforesaid, in the
exercise of power and authority conferred upon and vested in said Trustee
as such, and it is expressly understood and agreed that nothing in said
document contained shall be construed as creating any liability on said
Trustee personally to pay any indebtedness accruing thereunder, or to
perform any covenants, either expressed or implied, including but not
limited to warranties, indemnifications, and held harmless
representations in said Document {(all such 1liability if any, being
expressly waived by the parties hereto and their respective successors
and assigng} and that so far as said Trustee is concerned, the owner of
any indebtedness or right accruing under said Document shall look solely
to the premises described therein for the payment or enforcement thereof.
it being understood that said Trustee merely hold legal title to the
premises descrived therein and has ne contrel over the management thereof
or the income tllierefrom, and has no knowledge respecting any factual
matter with respect. to said premises, except as represented to it by the
beneficiary or beneficiaries of said trust. In the event of conflict
between the terms of (this rider and of the agreement to which it is
attached, on any questidns.of apparent liability or obligation resting
upon said Trustee, the pravisions of this rider shall be controlling.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Public in and fdr said County, in the state

aforesaid, DO HEREBY CERTTFY, THAT Patricia Raldfson of STANDARD
BANK & TRUST COMPANY and Donna Diviero oL said Bank, personally
known to me to be the same persons whose names ‘Zre¢ subscribed to the
foregoing instrument as such AVP & TO and ALO regpectively,

appeared before me this day in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary act,
and as the free and voluntary act of said Bank, for the usés.-and purposes
therein set forth; and the said ATO did also then<Tand there
acknowledge that he/she, as custodian of the corporate seal of said Bank,
did affix the said corporate seal of said Bank to said instrument as
his/her own free and voluntary act, and as the free and voluntary act of
said Bank for the uses and purposed therein set forth.

Given under my hand and Notarial Seal this 25th day of July , 2013.

Notary Publie’ C;/

QFFICIAL SEAL
SUSAN J. ZELEK
NOTARY PUBLIC, STATE OF ILLINQIS
hﬁyg‘ommissnon Expires Dec. 06, 2014
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EXHIBIT A

Legal Description;

LOTS 152, 153, 154, 197, 198, 199,200, 201 and 202 (EXCEPT THE WEST 5.75 FEET THEREQF) IN ELMORE’S HICKORY
HILLS HEIGHTS, BEING A SUBDIVISION OF THE SOUTH % OF THE SOUTHEAST % OF SECTION 2, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS

Permanent index Nrinher:; 23-02-414-030 - o
23-02-413-019 e
23-02-415-020 =000
23-02-415-021 -0

Property Address:  §128 W. 95" SC_ dickory Hills, Illinois {245/



