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Mortgage

Definitions. Words used in multijle sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, Z0.and 21, Certain rules regarding the usage of words used in this
document are also provided in Sectioa.l¢

(A) “Security Instrument” means this deCament, which is dated July 25, 2013, together with all Riders
to this document.

(B) “Borrower” is BERNARD 1. TUREK ANIY SHARON E. TUREK, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY. Borrower is'the mortgagor under this Security Instrument,

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is & National Banking Association organized
and existing under the laws of the United States. Lender's adriress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrugent.

(D) "Note means the promissory note signed by Borrower and dred July 25, 2013. The Note states
that Borrower owes Lender three hundred nineteen thousand and (/120 Dollars (U.S. $319,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than August 1, 2043,

(E) “Property” means the property that is described below under the heading I'ransfer of Rights in
the Property.”

(F) “'Loan’ means the debt evidenced by the Note, plus interest, any prepayment charzes and late
charges due under the Note, and ail sums due under this Security [nstrument, plus interast.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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4 Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
([ Batlloon Rider & Planned Unit Development Rider [ 1-4 Family Rider
1 VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and

other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assor’atihn or similar organization.

(J) “Eldcrronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf, ot similar paper instrument, which Is initiated through an electronic terminal, telephonic
instrument; coirptiter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an aceount. Such term includes, but is not limited to, point-of-sale transfers, automated

teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thaninsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance ini:cu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition o'tz Property.

(M) “Mortgage Insurance” means insurance protesting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " mears the regularly scheduled smaount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures At (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, asthey might be amended from
time to time, or any additional or successor legislation or regulaticn inat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requireinents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loz does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the'Pronerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) tie zepayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 04-14-301-021-0000 which currently has the address of 2002 ROYAL RIDGE DR
[Street] NORTHBROOK [City], Illinots 60062 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROYER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to'muostzage, grant and convey the Property and that the Property is unencumbered, except for
encumbrarices-of record. Borrower warrants and will defend generally the title to the Property against
ali claims and-Geinands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Bor-ove and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc nuder the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due unaer t'ie Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other ins.rument received by Lender as payment under the Note or
this Security Instrument is returned to Lender uapaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon.n ‘pstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Tunds Transfer.

Payments are deemed received by Lender when received at the loodtion designated in the Note or at such
other location as may be designated by Lender in accordance witt:thenotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or ar.ial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymeat insufficient to bring the
I.oan current, without waiver of any rights hereunder or prejudice to its rights to-refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled du’ daiz, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds uitit Sosrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ol time, Lender
shal efther apply such funds or return them to Borrower. If not applied earlier, such funds will he applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offzevor claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrowerie the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To e extent that any excess exists after the payment is applied to the full payment of one or
more Pericdie Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fiist to any prepayment charges and then as described in the Note.

Any application of peyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or-postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items, Eorrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Notz is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and eiaer items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propearty; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insuranct: reguired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Porower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the yrovisions of Sectien 10. These items are called "Escrow
Items." At origination or at any time during the ern of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any; be-cscrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shallpromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendet tlie Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all’£scrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at'any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Ttems for which payment of Funds has beer waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment wihin such time period as Lender
may require. Borrower's obligaticn to make such payments and to provide roceipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [i=ins directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may eercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items atuny time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay fo Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Esctow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest-or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid exthe Funds, Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requirec-hy RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ir acordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall-notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, a'id Rorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securec by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sccurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community AssociatiopDues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pav them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority sver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secirea by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing such agreement; {o) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wtich in Lender's opinion operate
1o prevent the enforcement of the lien while those proceedings are pending, butonly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Praverty is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a nctice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/o7 reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not lirnited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ol any flood zone determination resulting from an objection by Borrower.

If Borrower f2ilz to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optior-and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's Cguity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtaincd. Ay amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shail bear interest at the
Note rate from the date of disburseinent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender =i renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stardard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall hizve tae right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give t¢ Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shzil include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuratice was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect tuch Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shell be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payinintor in a series
of progress payments as the work is completed. Unless an agreement is made in writing o Applicable
Law requires interest to be paid or such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or rot then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower doas not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurarze policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Leader may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid undcr the Note or this Security Instrument, whether or not then due.

6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after e execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principai residence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the I'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterigraiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair<r restoration is not economically feasible, Borrower shal}
promptly repair the Property if damaged to avoid tuither deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs pid restoration in a single payment or in a series
of progress payments as the work is completed. If the insurdpe or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relizved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Properc: L 2nder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such <cascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the {.uan anplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowir's knowledge
or consent gave materially false, misleading, or inaccurate information or statements iv f.cnder (or failed
to provide Lender with material information) in connection with the Loan, Material rep:eséntations
include, but are not limited to, representations concerning Borrower's occupancy of the Praperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering tne Property to make repaits, change locks, replace or board up doors and windows, drain water
from pipes, Fiiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althor.gh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autheriz2d under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumernt. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such.rzerest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a lzas¢hold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Prorerty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requirzd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mair.ain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender-ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insiiance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgac2insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount #1 the separately designated
payments that were due when the insurance coverage ceased to be in eifect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Jnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid.in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. L.under can no longer
require loss reserve payments if Mortgage [nsurance coverage (in the amount and “or ti ¢ period that
Lender requires) provided by an insurer selected by Lender again becomes available; i vhtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insudance. If Lender
required Mortgage Insurance as a condition of making the Looan and Borrower was required to-make
separately designated payments toward the premiums for Mortgage Insurance, Borrower sha.! pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgag« [nsurance premiums).

As a resultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, crury affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or'inight be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharitig o modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatz ol Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements vil' not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affectvlic rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Piotection Act of 1998 or any other law. These
rights may include the right to receive certain fisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgugo. Insurance terminated automatically, and/or

to receive a refund of any Mortgage Insurance proapivms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. Al' Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has be=1 completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender mey pey for the repairs
and restoration in a single disbursement or in a series of progress payments as the wuik s sompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid ¢a such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings-on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sacurity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of'a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructior; or loss in value divided by (b) the fair market value of the Property immediately before the
partial tuking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property mamediately before the partial taking, destruction, or loss in value is less than the amount
of the sums securec immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise-agrse in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumertwhether or not the sums are then due.

If the Property is abandoned by 3asrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senience).offers to make an award fo settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eithzr to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ngt then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the par(; against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceecing, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proverty or other material impairment of Lender's
interest in the Property or rights under this Security Instruineat. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes {orfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment o7 Lander's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thi: Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensic.y.of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release (< hiability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note-without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undzr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and oenefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations a7d liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the svccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notiiim.ited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be Coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rizake thisvefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 'f a tefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymiesi charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Bcrrower might have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Secu'ity !nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Razrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumert and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thisright to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of N~ir; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (togethérwith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale ryzit result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uncer the Note and this Security Instrument and performs other mortgage loan
servicing obligations undcr the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loar S<rvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giveii written notice of the change which will state the name and address of
the new Loan Servicer, the address t which payments should be made and any other information RESPA
requires in connection with a notice of iransfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than th¢ purehaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servic:r or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has‘oriached any provision of, or any duty owed
by reason of, this Security Instrument, unti! such Borrower of Lender has notified the other party (with
such notice given in compliance with the requirements of Sectiun 1532 such alleged breach and afforded
the other party hereto a reasonable period after the giving of such 1.otice to take corrective action. If
Applicable Law provides a time period which must elapse before certairaction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The‘liozice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the noticc of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporturity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" as= those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental.Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic resticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable'Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might‘oc-c.lent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventih=tany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflictshall not affect other provisions of this Security Instrument or the Note which can be
given effect witieutthe conflicting provision.

As used in this Securily Listrument: (a) words of the masculine gender shall mean and include
corresponding neuter worJs-or words of the feminine gender; (b) words in the singular shalt mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a 2<ricficial Interest in Borrower. As used in this Section 18,
"[merest in the Property” means any legal o1 heneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the T rdperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 15's0ld or transferred) without Lender's prior
written consent, Lender may require immediate payment in‘u:ii.0f all sums secured by this Security
Instrument. However, this option shall not be exercised by Lerder if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lender shalt give Borrower notice of acce!<ration. The notice shall provide
aperiod of not less than 30 days from the date the notice is given in accordanse with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Gotrewer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cetiain conditions,
Borrower shail have the right to have enforcement of this Security Instrument discontinued 2t any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenar<e of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substane or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cordition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance whicii adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulsicry authority, or any private party, that any removal or other remediation
of any Hazardous Substance aticctmg the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enyironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower aad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration
following Borrower's breach of any covenart or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unlcss Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action regnired to cure the default; (¢) a date, not
fess than 30 days from the date the notice is given <o 3crrower, by which the default must
be cured; and (d) that failure to cure the default on ot before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice sha l further inform Borrower of the
right to reinstate after acceleration and the right to assert in th< {oreclosure proceeding the
nen-existence of a default or any other defense of Borrower to acelieration and foreclosure.
If the default is not cured on or before the date specified in the noae, Lender at its option
may require immediate payment in full of all sums secured by this Securivy' Instrument without
further demand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of fitiz evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal; re'cese this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower u-fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendeted and
the charging of the fee is permitted under Applicable Law,
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the col'ateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the capcellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's towai cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrsver may be able to obtain on its own,

BY SIGNING BELOWY, Evrrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Kiderexecuted by Borrower and recorded with it.

Borrower
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Acknowledgment
State of Illinois

County of Cook ™ 1
I 2672003

This instrument was acknowledged before me on

serrurd T, Turel. and Sharen € Tovek

./’"Lj'/\\L— ’ /

Notary PieblicF. //{ )

Notary T iy A

My commission expires. _6:‘5 \\ 7 lfz @) [Ur
(Seal)

OFFICIAL SEAL
DESIREE WILSON

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:08/12114
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ORDER NUMRBER:2011 053011266 UsC
STREET ADDRESS: 2002 ROYAL RIDGE DRIVE

CITY: NORTHBROK COUNTY: COOK
TAX NUMBER: (14-14-301-021-0000

LECGAL DESCRIPTION:
PARCEL T:

AN UNDIVIDED 1/151 INTEREST IN (I) THAT CERTAIN GROUND LEASE DATED AS OF NOVEMBER 22,
1996, BY AND BET*VEEN COLE TAYLOR BANK, AS SUCCESS OR-TRUSTEE TO HARRIS TRUST AND
SAVINGS BANKUMOER TRUST AGREEMENT DATED APRIL 29,1991 AND KNOWN AS TRUST NO. 94707, AS
LESSOR {"LESSOR";, 207D ASSIGNOR/GRANTOR, AS LESSEE, AND RECORDED IN THE OFFICE OF THE
RECORDER OOF DEESSGF COOK COUNTY, ILLINOIS ON DECEMBER 9,1996 AS DOCUMENT NQ. 96927871,
AS AMENDED BY THATVERTAIN FIRST AMENDMENT TO GROUND LEASE DATED AS OF JANUARY
,1997 BY AND BETWEEN LEGSOR AND ASSIGNOR/GRANTOR, AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COCK.COUNTY, ILLINOIS ON FEBRUARY 28,1997 AS DOCUMENT NO. 97141059,
AS AMENDED BY THAT CERTAIN 'OINDER TO GROUND LEASE DATED AS OF NOVEMBER 7,1997 BY
THE ROYAL RIDGE HOMEQWNERS ASSQCIATION, AN ILLINOIS NOT FOR PROFIT CORPORATION, AND
RECORDED iN THE OFFICE OF THE RECGRDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
NOVEMBER 12,1997 AS DOCUMENT NO. 27845934, AND AS FURTHER AMENDED FROM TIME TO TIME
(COLLECTIVELY, THE "GROUND LEASE"}, A (IT) THE LEASEHOLD ESTATE IN THE PREMISES (THE
"PREMISES") LEGALLY BESCRIBED AS:

LOT 1IN ROYAL RIDGE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 1,/2 OF SECTION 14,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN THE VILLAGE OF
NORTHBROOK, COOK COUNTY, ILLINOIS, PURSUANT TO THE PLAT THEREOF RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNT", FiLXINOIS ON NOVEMBER 3,1997 AS
DOCUMENT NO. 97818381,

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE FAST SIDE OF WAUKEGAN ROAD,
SOUTH OF TECHNY ROAD, IN NORTHBROOXK, ILLINOIS.

EACH WITH THE RESPECT SOLELY TO THE BUILDING SITE IDENTIFIED AND.LEGALLY DESCRIBED AS
FOLLOWS:

BUILDING SITE 14

BEING THAT PART OF LOT 1IN THE PLANNED UNIT DEVELOPMENT OF ROYAL RIDG:; PEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14, TOGETHER WITH AN
UNDIVIDEDPERCENTAGE INTEREST IN THE COMMON ELEMENTS 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 3, 1997 AS
DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEASTCORNER
OF SAID LOT 1; THENCE NORTH 01 DEGREES 04 MINUTES 54 SECONDS EAST ALONG THE EAST LINE OF
SAID LOT 1A DISTANCE OF 1957.18 FEET; THENCE NORTH 88 DEGREES 55 MINUTES 06 SECONDS WEST
492.75 FEET TO THE EXTERIOR CORNER OF A CONCRETE FOUNDATION FOR A RESIDENCE (KNOWN
AS 2062 ROYAL RIDGE DRIVE), FOR A PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE
NEXT NINETEEN (19) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION
WALL OF SAID RESIDENCE: 1) SOUTH 28 DEGREES 19 MINUTES 26 SECONDS EAST, 23.02 FEET; 2) NORTH
61 DEGREES 40 MINUTES 34 SECONDS EAST, 2.67 FEET; 3) SOUTH 28 DEGREES 19 MINUTES 26 SECONDS
EAST, 1583 FEET; 4) SOUTH 61 DEGREES 40 MINUTES 34 SECONDS WEST, 2.67 FEET; 5) SOUTH 28
DEGREES 19 MINUTES 26 SECONDS EAST, 10.66 FEET; 6) SOUTH:il DEGREES 40 MINUTES 34 SECONDS
WEST, 12.17 FEET; 7) NORTH 28 DEGREES 19 MINUTES 2ti SECONI -S WEST, 2.00 FEET;, 8) SOUTH 6]
DEGREES 40 MINUTES 34 SECC MDS WEST, 20.92 FEET; 9)
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

9031 W. 151ST ST, SUITE 110, ORLAND PARK, ILLINOIS 60462
PHONE: (708) 873-5200
FAX: (708) 873-5206

ORDER NUMBER:2011 (53011266 USC
STREFT ADDRESS: 2002 ROYAL RIDGE DRIVE

CITY: NORTHBROK COUNTY: COOK
TAX NUMBER: (04-14-301-021-0000

LEGAL DESCRIPTION:

PARCEL 1:

AN UNDIVIDED 1/151 TNTEREST IN (I) THAT CERTAIN GROUND LEASE DATED AS OF NOVEMBER 22,
1996, BY AND BETWEEN CULEZ TAYLCR BANK, AS SUCCESS OR-TRUSTEE TO HARRIS TRUST AND
SAVINGS BANK UNDER TRUST AEGREEMENT DATED APRIL 29,1991 AND KNOWN AS TRUST NO. 94707,
AS LESSOR ("LESSOR"), AND ASSIGNOR/GRANTOR, AS LESSEE, AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS QF COCK COUNTY, ILLINOIS ON DECEMBER §,1996 AS DOCUMENT NO.
96927871, AS AMENDED BY THAT CERTAIN FIRST AMENDMENT TO GROUND LEASE DATED AS OF
JANUARY 6,1997 BY AND BETWEEN LESSOR AND ASSIGNOR/GRANTOR, AND RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON FEBRUARY 28,1997 AS DOCUMENT NO.
97141059, AS AMENDED BY THAT CERTAIN JUTNDER TO GROUND LEASE DATED AS OF NOVEMBER
7,1997 BY THE ROYAL RIDGE HOMEOWNERS AS3OCIATION, AN ILLINOIS NOT FOR PROFIT
CORPCRATION, AND RECORDED IN THE OFFICE Q' THE RECCORDER OF DEEDS OF COOK COUNTY,
ILLINCIS ON NOVEMBER 12,1997 AS DOCUMENT NO. 97846934, AND AS FURTHER AMENDED FROM
TIME TO TIME (COLLECTIVELY, THE "GROUND LEASE") ;- AND (II} THE LEASEHOLD ESTATE IN THE
PREMISES (THE "PREMISES") LEGALLY DESCRIBED AS:

LOT 1 IN ROYAL RIDGE SUBDIVISION, BEING A SUBDIVISION CF. PART OF THE WEST 1/2 OF
SECTICN 14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRDP PRINCIPAL MERIDIAN, IN THE
VILLAGE OF NORTHBROOK, COOK COUNTY, ILLINOIS, PURSUANT TJ 1HE PLAT THEREOF RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOZS ON NOVEMBER 13,1997 AS
DOCUMENT NO. 97818381.

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE EAST SIDE OF WAJKEGAN ROAD, SOUTH
OF TECHNY ROAD, IN NORTHBROOK, ILLINOIS.

EACH WITH THE RESPECT SOLELY TC THE BUILDING SITE IDENTIFIED AND LEGALLY PESCRIBED AS
FOLLOWS :

BUILDING SITE 14

BEING THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF RCYAL RIDGE, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14, TOGETHER WITH AN
UNDIVIDEDPERCENTAGE INTEREST IN THE COMMON ELEMENTS 42 NORTH, RANGE 12, EAST CF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED NOVEMBER 3, 1997 AS
DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEASTCORNER OF
SATD LOT 1; THENCE NORTH 01 DEGREES 04 MINUTES 54 SECONDS EAST ALONG THE EAST LINE OF
SAID LOT 1A DISTANCE OF 1957.18 FEET; THENCE NORTH 88 DEGREES 55 MINUTES 06 SECONDS
WEST 492.75 FEET TO THE EXTERIOR CORNER OF A CONCRETE FOUNDATION FOR A RESIDENCE
{KNOWN AS 2002 ROYAL RIDGE DRIVE)}, FOR A PLACE OF BEGINNING; THENCE ALONG A LINE
FOLLOWING THE NEXT NINETEEN (19) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR
FOUNDATION WALL OF SAID RESIDENCE: 1) SOUTH 28 DEGREES 19 MINUTES 26 SECONDS EAST,
23.02 FEET; 2) NORTH 61 DEGREES 40 MINUTES 34 SECONDS EAST, 2.67 FEET; 3) SOUTH 28
DEGREES 19 MINUTES 26 SECONDS EAST, 15.83 FEET; 4) SOUTH 61 DEGREES 40 MINUTES 34

LEGALC S/10 wip
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

9031 W. 151ST ST, SUITE 110, ORLAND PARK, ILLINOIS 60462
PHONE: (708) 873-5200
FAX: (708) 873-5206

ORDER NUMBER:2011 (053011266 USC
STREET ADDRESS: 2002 ROYAL RIDGE DRIVE

CITY: NORTHBROK COUNTY: COOK
TAX NUMBER: (4-14-301-021-0000

LEGAL DESCRIPTION:
SECONDS WEST, 2.67 FEET; 5) SOUTH 28 DEGREES 19 MINUTES 26 SECONDS EAST, 10.66 FEET;

6) SOUTH:il DEGREES 40 MINUTES 34 SECONDS WEST, 12.17 FEET; 7) NORTH 28 DEGREES 19
MINUTES 2ti SZ@OWI -5 WEST, 2.00 FEET; 8) SOUTH 6] DEGREES 40 MINUTES 34 SECC MDS

WEST, 20.92 FEET; .9)

1EGALC 5710 wip
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of July, 2013, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ) of the same date, given by the undersigned (the “Borrower ') to secure Borrower's

Note to JPMorgan Chase Bauk, N.A. (the “Lender ") of the same date and covering the Property described
in the Security Instrument and located at:

2002 ROYAL RIDGE DR, NORTHBROOK, 1L 60062
[Property Address]

The Property 1niclages, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels aiid certain common areas and facilities, as described in Royal Ridge (the
“Declaration”™). The Piovarty is a part of a planned unit development known as

Royal Ridge
(>'ame of Planned Unit Development]

(“the PUD”), The Property also inclades Borrower's interest in the homeowners association or equivalent
entity owning or managing the commiap-aseas and facilities of the PUD (the “Owners Association "}y and
the uses, benefits and proceeds of Borrowsr's interest.

PUD Covenant. In addition to the covenants ind agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows’

A. PUD Obligations. Borrower shall perform all of Berrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the (i) Dezizration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Ov/nzrs Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaizis, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy insuring the Property woich. is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibleizvels), for the periods, and
against foss by fire, hazards included within the term "Extended Coverage”, anc any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insuranze, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly pramium. installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to mairiain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverageis provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1800386718

/) Form 3150 1/01
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Borrower shall give Lender prompt notice of any Japse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
Joss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condeinnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower ki connection with any condemnation or other taking of all or any part of the Property or
the common areas-and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shali U paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instruriiesit 23 provided in Section 11.

E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonzient or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of'a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constitueri-Documents” if the provision is for the express benefit of Lender;
(iii) termination of professional managcewent and assumption of sclf-management of the Owners
Association; or (iv) any action which wouidnave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay PUD duzs-and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this peiagraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Cender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement 4fiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymcnt.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower

MULTISTATE PUD RIDER - Singla Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
VMP®
Wholtars Kluwer Financial Services 204307244.1.1.2528-J20120112Y Init
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,Q/M g.. @ 7 RS-/

SHARON E TUREK ' Date
Seal
1609385716
RIDER - Singls Family - Fannie Mase/Freddia Mac UNI F m 3150 1/21
VMPE y2 4
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index {As Published In The Wail Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 25th day of July, 2013, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adinstable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covéring the property described in the Security Instrument and located at:

2002 ROYAL RIDGE DR, NORTHBROOK, IL 60062
[Property Address]

THE NOTE PPGVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTALLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R*TE BORROWER MUST PAY.

Additional Covenants. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenantand agree as follows:

A. Adjustable Rate and Monthly Payma~it Changes. The Note provides for an initial fixed interest
rate of 2.750%. The Note also provides for 4 shange in the initial fixed rate to an adjustable interest rate,
as follows:

4, Adjustable Interest Rate and Monthly Payment Changes.

{A} Change Dates. The initial fixed interest rate 1= nay will change to an adjustable interest rate
on the first day of August, 2020, and the adjustable int<resirate I will pay may change on that day
every 12th month thereafter. The date on which my initial ‘zxed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date.”

(B) The Index. Beginning with the first Change Date, my adjustavle uiftrest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-yizar‘J.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wali Street Journal. The most recent
Tndex figure available as of the date 45 days before each Change Date is called-ie,"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thatisvesed upon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder wili calcuiaie iy new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

1609386718

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR-Singie Family - Fannie Mae Uniform orm 3187 6/01
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noint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 7.750% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rat= of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 7.750%.

(E) Effeciivz Date of Changes. My new interest rate will become effective on each Change Date.
I will pay the apwunt of my new monthly payment beginning on the first monthly payment date after
the Change Date il the amount of my monthly payment changes again.

(F) Notice of Chanzs. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate t3 a1 adjustable interest rate and of any changes in my adjustable interest
rate before the effective dateof any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telephone number
of a person who will answer any-guestion I may have regarding the notice.

B. Transfer of the Property or a Beneisial Interest in Borrower.

1. Until Borrower's initia! fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenart 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Yitérest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or betisiizial interest in the Property, including, but not
limited to, those beneficial interests transferred in aUrud for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which'is'the transfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is s5id or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in fuiiof all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration {hs notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Insttument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoie any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1603386718
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - W84 One-Year LIBOR-Singie Family - Fannie Mae Uniform Form 3187 6/01
Instrument A
VMP® D&/11
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

[£)] ¢r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not@natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior viritien consent, Lender may require immediate payment in full of all sums secured by this
Security-instrument. However, this option shali not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to 't ender information required by Lender to evaluate the intended transferee as
if a new loan were lsiiig made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Secuity Instrument is acceptable to Lender.

To the extent permitted by £ pplicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is accejtalsle to Lender and that obligates the transferee to keep all the
promises and agreements made in the’ote and in this Security Instrument. Borrower will continue
to be obligated under the Note and this SeCurity Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediats payment in: full, Lender shall give Borrower
notice of acceleration. The notice shall provide a pérind of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay ikese sums prior to the expiration of this
period, Lender may invoke any remedies permitted by thisSecurity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensznts contained in this
Fixed/Adjustable Rate Rider.

Borrower

16093856716
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T~ ~/ R
SHARON E TUREK ' Date
Seal
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