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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer't are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regariing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrament" means this document, which is dated %7/12/2013 ,

together with alt Riders to this document,
(B) "Borrower" is ROBERTO MURILLO and JUANA MURILLO, hustand and wife

Borrower i3 the mortgagor under this Security Instrument.
{O) "Lender” is U.S. Bank N.A.

Lender is 2 Hational Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument,

(D) "Note"™ means the promissory note signed by Borrower and dated 07/12/2013

The Note states that Borrower owes Lender One Hundred Eighty-Six Thousand Two Hund.red
and 00/100ths Dollars
(U.5.$186,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 01, 2043

(E} "Property" means the property thet is described below under the heading "Transfer of Rights in the
Property."

{F} "Lo~c" 1neans the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under th: Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" mrans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are tp becxe.uted by Borrower [check box as applicable]:

] Adjustable Rate Fade. (] Condominium Rider {1 Second Home Rider
] Batloon Rider [ Planned Unit Development Rider (x] 14 Family Rider
|} VA Rider [~ Biweekiy Payment Rider __] Other(s) [specify]

(H) "Applicable Law" means all comtrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orZers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Assuciation Dues, Fees, and Asseserments” ocans all dves, fees, nssessments end other
charges that are imposed on Borrower or the Poperty by e condominium association, homeowners
association or similar organization.

() *Electronic Funds Transfer" means any transfer of ‘funds, other then e fransaction originated by
check, draft, or similar paper instroment, which ig initiater tbrough an electromic terminal, tefephonic
instrument, computer, or magnetic tape 5o as to order, instruct, o1 futhorize a financial institution to debit
or credit an account, Such term includes, but is not limited tc,omt-of-sale transfers, automated tetler
machine transactions, transfers initiated by telephone, wire transfars, ‘and automated clearinghouse
transfers,

(X) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award o d<~=2ges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived iz Section 5) for: (i}
damage to, or destruction of, the Property; {ii) condemuation or other taking of all or smy part of the
Property; (ii{) conveyance in lieu of condemuvation; or (iv) misrepresentations of, or omiissio\s as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, o dorult on,
the Loan.

(™) "Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest unacr the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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{(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Botrower's covenants and agreements under
thig Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jusisdiction]
of Coo¥ [Mame of Recording Jurisdietion]:

LOT 1 AND (2 IN BLOCK 5 IN MCMILLAN AND WETMORE'S SUBDIVISION OF THE SOUTH
1/2 OF THE *OPPHEAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIP 39
NORTH, RANGE ]3 ZAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel 1D Number: 16-27-412-025-0000 which currently has the address of
2704 8 Kedvale Ave [Streel]
Chicago [City?, Illiaois 60623 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erccted or the property, and all
easements, appurtenances, and fixtures now or bereafier 2 part of the property. A3l replacements and
additions shall also be covered by this Security Instrument, All of the foregoing ic referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye! and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, srent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agein-i-all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuan to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon en institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or pertial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘aithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ‘e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapr1ef. funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If bemwer does not do so within a reasonable period of ime, Lender shall either apply
such funds or return thim ‘¢ Botrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the *iote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futurs against Lender shail relieve Borrower from maldng payments due under
the Note and this Security Instrisae.n or performing the covenants and agreements secured by this Security
Instrament.

2, Application of Payments o Proceeds. Except as otherwise described in this Section 2, 2ll
payments accepted end applied by Lender Zo2!l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: e Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a selinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment vony i applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditig, L :nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and i the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is aj pliec. to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dv<. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceers -t principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeats.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Poyrvents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen: of ;. mounts due
for: {a) taxes and assessments and other jtems which can attain priority over this Security ineiyrient as &
lien or encumbrance on the Property; (b) leasehold payments or ground remis on the Property, i 22y, (¢)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Ineurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's cbligation to make such payments and to provide receipts shall for zll purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Len<ar 11ay, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at 22 time specified under RESPA, and (B) not to exceed the maximum amount a lender can
require under RF3PA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeies of expenditures of future Escrow Iterns or otherwise in accordance with Applicable
Law.

The Funds shall‘be held in an ingtitution whose deposits are inswred by a federal agency,
instrumentality, or entity {irc*uding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. J.cider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lendev-snuil oot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lecder +o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewir-and Lender can agree in writing, however, that interest
shell be paid on the Funds, Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there i3 a surplus of Funds held in escrow, ay aufined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, ‘a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder (he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 motill; nayments.

Upon payment in full of all sums secured by this Security Instrument, Leidar shall promptly refund
io Borrowet any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,, and impositions
attributahle to the Property which can attain priority over this Security Instrument, leaseho!Z nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S:cidon 3,

Borrower shall promptly discharge any lien which has priority over this Security Instruniens aless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fudh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Eoan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintsined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_4sayprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one<time charge for flood zone
determination, ce tification and tracking services; or (b) a one-time charge for flocd zone determination
and certification err ices and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees izaproed by the Federal Emergency Management Agency in connection with the
review of any flood zone Je.emnination resulting from an objection by Borrower.

IF Borrower fails to mainfuls any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option asd Dsorrower's expense, Lender is under no obligation to purchase amy
particular type or amount of coverage: Irerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity. ir-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatne or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance czvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shail‘o¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals #{ sach policies shall be subjest to Lender's
right to disapprove such policies, shall include a standard mortgaze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thiright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive to Lende: all receipts of paid premiums end
renewal notices. If Borrower obtains any form of insurance coverage, nue utharwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ‘staard mortgage clause and
shall name Lender a3 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier qd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwver ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 5y L mder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zésivle and
Lender's security is not lessened, During such repair and restoration period, Lender shall have i Faht to
hold such insurance proceeds until Lender hag had an opportunity to inspect such Property to enovre-the
work has been completed to Lender's satisfaction, provided that such inspection shall be undencken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shafl not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrument, whether or not thea due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowet) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage Lf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour’s unpaid under the Note or this Sscurity Instrument, whether or not then due.

6, Occujian:y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00 lays afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe” 5. principal residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exigt which ar e beyond Borrower's control,

7. Preservation, Mainterauce and Protection of the Property; Inspections. Borrower shalt not
destroy, damage or impair the-Pvoperty, allow the Property to deteriorale or commit waste on the
Property, Whether or not Borrower ir residing in the Property, Bormower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘~ peoid further deterioration or damage. If inswrance or
cordemnation proceeds are paid in connection with dsmage to, or the taking of, the Property, Borrower
shall be tesponsible for repairing or restoring the Proper.y only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 2ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze or condemnation proceeds are not sufficient
to repair or restove the Property, Borrower is not relieved o1 Xor-owet’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasoneble entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements im the Property. Lender shall give
Borrower notice at the tire of or prior to such an interior inspection speciiyiup such reasonable cause.

8. Borrower’'s Loan Application, Borrower shall be in default if, ‘duing the Loan application
process, Borrower or any persons or eatities acting at the direction of Borroy=r or with Borrowsr's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
{or failed to provide Lender with material information) in connection with e I~san. Material
representations include, but are not limited to, representations concerning Borrower's ocup ney of the
Property as Borrower' s principal residence,

9, Protection of Lender's Enterest in the Properiy and Rights Under this Security Insisriront, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) Pwre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uader
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lendsr's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’'s actions can include, but are not limited to: {a) paying any surns secured by 4 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position i a banlaquptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Leader incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent,
paymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If barrower acquires fee title to the Property, the teaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morigar,e Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pry thie premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insura e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucli iwsurance and Borrower was required to make separately designated payments
toward the premiums fur 'Jortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowur of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to say io Lender the amount of the separately designated payments that
were due when the insurance coverage.cezsed to be in effect. Lender will accept, use and retain these
payments &3 a non-refundable ltoss reseive i lisu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha: the Zoan is ultimately paid in full, and Lender shall oot be
required to pay Borrower eny interest or eatnirg, on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {ir the, amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premiurns for Mourtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowar »vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bercovser shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noi--efindable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiiien acreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provided ir the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases tho Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tineito time, and may
enter into agresments with other parties that share or modify their rigk, or reduce losses. Thzc2 agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other par'y (¢ parties) 1o
these agreements. These agreements may require the mortgage insurer 10 make payments using &y source
of funds that the mortgage insurer may have available (which may include funds obtained from. Mortgage
Insurance premiums).

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reingares,
anty other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shating or modifying the mortgage insurer's risk, or reducing losses. H such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums peid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreemenis will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Berrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/ot to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are hereby
asgigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicelly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceads
until Lend~c has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s saiizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (estovation in & single disbursement or in a series of progress payments as the work is
completed. Urfes, sn agreement is made in writing or Applicable Law requires interest 0 be paid on such
Miscellaneous Procexis, Lender shall not be required 10 pay Borrower any interest or carnings on such
Misceltaneous Proceaz If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellane us Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tiddr.g - destuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the :uns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of & partial taking, as=tn:zton, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by <nis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bourrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total wmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided bv fb) the fair market value of the Property
immediatety before the partial taking, destruction, or loss iv va'ae, Any balance shall be paid to Borrower,

In the event of & partial taking, destruction, or loss in velae b€ the Property in which the fair market
value of the Property nmmmediaicly before the partial taking, destraciion, or loss in value is less than the
amount of the sums secured immediately before the partial taking -destruction, or loss in value, unless
Borrower and Lender otherwise agres in writing, the Miscellaneous Prosesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by f.onder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-seiiea claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice {s giver, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the  froperty ot to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" ticans b= third party
that owes Borrower Miscellaneous Proceeds or the party agsinst whom Borrower has a right /f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Iendet's
interest in the Property or rights under this Security Instrurment. Borrower can cure such a default arq, 'f
acceleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellanepus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borvower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or io refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less then the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. JFoint and Several Liability; Co-signers; Successors and Assigns Bourd, Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
oo-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Irsvument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thic/3ecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; unc.fc) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
mzke any accomrandations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s conge.d.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undoe this Security Instrument in writing, and is approved by Lender, shall obtain
gll of Borrower's rights ind benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations atid tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and a/rerments of this Security Instrument shafl bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mas chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose or prowoting Lender's interest in the Property and rights under this
Security Instrument, including, but not linsiwed to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expri#. authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohil ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins'rumint or by Applicable Law.

If the Loan is subject to a law which sets neaximura 'oon charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be esilected in connection with the Loan exoeed the
permitted limits, then: {a) any such loan charge shall be 12ducsd by the amount necessary to reduce the
charge to the perrnitted iimit; and (b) any swmns already collected Zrom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to ma'e chis refund by reducing the principal
owed under the Note or by making a direct payment to Borrgwer. If 2 refund reduces principal, the
reduction will be treated &s a partial prepayment without any prep:ymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaiice’of eny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrewer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in comnection with this Sacurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument snall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute netice 1o 'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall yrouptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botcovia’s
change of address, then Borrower shall only report a change of address through that specified procedute.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated ancther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contzined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corregponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any z7.don.

170 Bor rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trapefer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Perperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefinial ‘aterests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, tae.atent of which is the transfer of title by Barrower at a future date to a purchaser.

If all or any part of 2 Propetty or any Interest in the Property is sold or transferred (or if Barrower
is not a natural person axd a heneficial interest in Borrower ig sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optor siall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenler shall give Borrower notice of acceleration. The notice shatl
provide a period of not less than 30 aays-iiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunxe/szoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pauiwd, Lender may invoke any remedies permitted by this
Security Instrument without firther notice or demiand oo Borrower.

19. Borrower's Right to Reinstate After scceieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of *iis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Penperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might suerify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urde this Security Instrument and the Note
ag if no acceleration had occurred; (b) cures any default of any ouier covsnants or agreements; () pays all
expenses incurred in enforcing this Security Instrument, including, but 1.0t li.nited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tue (nnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} taes such action as Lender may
reasonably require to assure that Lender's interest in the Property and dighss under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless ag otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as selecterl by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chevk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instranzatslity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnurzut and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeuvar,ihis
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymentis due under the Note and this Sccurity Instrument snd performs other mortgage loan
servicing obligations under the Note, this Security Ingtrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and sddress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in comnection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable L>w provides a time period which must elapse before certain action can be tzken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant 10 Serction 18 shall be deemed to setisfy the notice and opportunity to take corrective
action provisions of this Szution 20,

21. Hazardows Svbraces. As used in this Section 21: (z) "Hazardous Substances” are those
substances defined as toxic or 'azirdaus substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, voletile solvents, mat(rials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal liws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protertina; (c) "Environmentat Cleanup” includes any response
action, remecdial action, or removal action, s 4¢hned in Environmental Law; and (d) an "Envirommental
Condition" means a condition that can cause, coatribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa or jn the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) e is in violation of any Environmental
Law, (b) which creates an Exvironmental Condition, or (¢) which, due te-ihe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of ihe Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial cesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in zorcumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, ¢lairs, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the T roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledps, ) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is uecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Lew. Nothing herein shall create any obligation on
Lender for an Envirormmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by jndicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
fereclosyie y roceeding the non-existence of a defawlt or any other defense of Borrower to acceleration
and forecloswiia. If the default is not cured on er before the date specified in the notice, Lender at its
option may [eouire immediate payment in full of all sums secured by this Security Instrument
without further deraand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to (cul'ect alt expenses Incurred in pursuing the remedies provided in this Section 22,
including, but not limices (o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upcn paymeui of all sums secured by this Security Insirument, Lender shall release this
Security instrument. Borrower sUpll pay any recordation cosis, Lender may charge Borrower a fee for
releasing this Security Instrument, bu? oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anpticable Law.

24, Waiver of Homestead. In accordases vath Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Itlinois hemestead exemption laws.

25. Placement of Coliateral Protection Insauranc, iTnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrows. s)collateral. This ingurance may, but need
not, protect Borrower's interests. The coverage that Lender zarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cinection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after providing Lender with evidence that
Borrowet has obtained insurance as required by Borrower's and Lender's pgraement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fiusarance, including interest
and any other charges Lender may impose in connection with the placement of “42 insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurarcs may be added to
Borrower's total outstanding balance or obligation. The costs of the ingurance may be wwore f2nn the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower eccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

AR P /A

ROBERTO MURILLO -Botrower

Witnesses:

" (Seal)

e -Borrower
= (Seal) {Seat)

Lommawer -Borrower

(Seal) fa (Seal)

-Borrower -Borrower

{Seal) ) (Seal)

-Borrower -Boseower

JUANA MORILLO signs solely for purpose of waiving marital rights and/o:
homestead rights without perscnal obligation for repayment of sums
secured by this Security Instrument.
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STATE OF ILLINOIS, County ss:
1, , 2 Notary Public in and for said county and
state do hereby certify that ROBERTO MURILIO and JUANA MURILLO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumer. a8 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this ~ {de  day of T A\ Y 2003
My Commission Expices: M Py
|- -1 | OLJDD&H—'
No!aT'y;Public

TSFFICIAL SEAL" 8

GRICELA CALDERON 5
NOTARY PUBLIC. STATE OF ILLINOIS S
MY COMMISSION EXPIRES 11115/2018
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of July, 2013 .
and is jncoiporated into and shall be deemed to amaend and supplement the Mortgage, Deed
of Trust, & Security Deed (the "Security Instrument”) of the same date given by the
undersigned (tbe "Borrower™) to sscure Borrower's Note to U.8. Bank N.A.

{the
"Lender”) of the sarag Jate and covering the Property describad in the Security Instrument
and located at:

27043 Jedvale Ave, Chicago, IL 60623
(Property Address)

1-4 FAMILY COVENANTS. v sailition to the covenants and agreements made in the
Security Instrument, Borrower and Lendar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJCC” TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumant, the following items now or hereafter
attached to the Property to the extent they ara fix.ures are added to the Property description,
and shall also constitute the Property covered oy ths Security instrument: building materials,
appliances and goods of every nature whatsoaver nnw or hareafter focated in, on, or used, or
intended to bs used in connection with the Property, Fic'uding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, @isctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and ar.csss control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stovrs, tefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm oanre; screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and aitached floor coverings,
all of which, including replacements and additions thereto, shall be dezmzd to be and remain
a part of the Property covered by the Security Instrument. All of the furageing together with
the Property described in the Security Instrument (or the leasshold estaie!if the Security
Instrument is on a leasehold) are referred to in this 1-4 Femily Rider and-ihe Security
Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, ugriga-to or
make a chang# in the use of the Property or its zoning classification, unless Lerdsi has
agreed in writing to the thangs. Borrowsr shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicabla to the Property.

C. SUBORDINATE UENS. Except as permittad by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfectad against the Property without
Lender's prior written permission,

D. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is delated.
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E BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section & concerning Borrower's occupancy of the Property is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request after defaukt, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the P:operty. Upon the agssignment, Lender shall have the right to modify, extend or
terminuie e existing leases and to execute new leases, in Lender's sole discretion. As used
}n thiﬁ ;;gragmnh G, the word "lease” shall mean "sublease” if the Security Instrument is on a
easehald,

G. ASSICWWENT OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutsly and unconditionally assigns and transfers to Lender all the rents and
revenues ["Rents”) =t the Property, regardiess of to whom the Rents of the Property are
payable. Borrower au’ncrizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Priperty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive th: PRents until: {i) Lender has given Borrower notice of default
pursuant to Section 22 of w7z Security tnstrument, and {ii} Lender has given notice to the
tenant{s) that the Rents are to br paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeant ard not an assignment for additional security only.

if Lender gives notice of defaut +) Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustea for the behefit of Lender only, to be epplied to the sums secured
by the Security Instrument; {ii} Lender sha'-Je entitled to collect and receive all of the Rents
of the Property; (il) Borrower agrees that sach-iznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upyn Lender's written demend te the tenant; (iv}
unless applicable law provides otherwise, all renty collected by Lender or Lender's agents
shall be applied first to the costs of taking cuniro! of and menaging the Property and
collecting the Rents, including, but not limited to, atiornsy's fees, receiver’s fees, premiums
on receivet's bonds, repair and maintenance costs, insie.ice premiums, taxes, assessments
and other charges on the Property, and then to the sums sscured by the Security Instrumant;
{v) Lender, Lender's agents or any judicizlly appointad ruceiver-chall be liable to account for
only those Rents actually received; and (vi) Lender shall ke enfitled to have a receiver
appointed to take possessicn of and manage the Propsrly ana ¢uil=ct the Rents and profits
derived from the Property without any showing as to the inadcavasy of the Property as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended hy Lender for such
purposes shall become indebtedness of Borrower to tender secured by me Security
Instrument pursuant to Section 9,

Borrower represents and warrents that Borrower has not executed any prior.astigament
of the Rents and has not performed, and will not perform, any act that would prever. ander
from exercising its rights under this peragraph.

Lender, or Lender's agents or a judicially appointed recsiver, shall not be required to ‘snier
upon, take control of or maintain the Property befors or after giving naotice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defsult occurs, Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender, This assignment of Rents of the
Property shall tarminate when all the sums secured by the Security Instrument are paid in full.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agresmant in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the ramedies permitted by the Security Instrument,

2200397410 D_VSTRA
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM |NSTWT
3170 1701

@-57% {0811) Page 2 of 3 Initials; E ‘fl



1322008106 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider,

Lbt wo il o

4/01@; /L/wl:&)

{Saal)

ROBERTO MNOPILLO -Borrowsr ANA MURILLO -Borrower
o {Seal) {Seal}

-Borrower -Barrowser

{Sail) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower «Borrower
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