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MORTGAGE
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DEFINITIONS

Words used in multiple seCtions ~.this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 71. Ceitain rules regarding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this docume it, ~vhich is dated AUGUST 2, 2013 ,
together with all Riders to this document.
(B) "Borrower" is MARY E. SPARKS, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Enstrument.

(C) "™MERS" is Mortgage Electronic Registration Systems, Inc. MERS i$ & separats corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. ML.PSis the mortgagee
under this Security Instrament, MERS is orgenized and existing under the laws oi Dolavare, and has an
address and telephone number of P.Q. Box 2026, Flint, MT 48501-2026, tel. (388) 679-24ER G,

NMLS# 411877 1130215001 10098241 3uZi50016
1.LINOIS - Singie Family - Fannke Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS

Form 3114 1/01
@-muu (1307)

Page 1 0f 15 amthJ

YMP Mortgage Solulions, inG.

Wil B B EREREr RN ]




1322146147 Page: 3 of 24

UNOFFICIAL COPY

(D) "Lender" is GOLD COAST BANK

Lender isa STATE CHARTERED BANK
organized and existing under the laws of |LLINOY S
Lender's address is 1207 N. CLARK ST., STE. 204
CHICAGQ, L 60610
(E) "Note" means the promissory note signed by Borrower and dated AUGUST 2, 2013
The Note states that Borrower owss Lender THREE HUNDRED AND TWENTY-ONE THOUSAND

Dotfiars
(U.S. $321,000.00 ¥ plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuil not later than SEPTEMBER 1, 2043 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
ane under the Note, and all sums due under this Security Instrument, plus interest.
720 "Riders” means all Riders to this Security [nstrument that are exccuted by Botrower. The following
Picrs are to be executed by Borrower [check box as applicable]:

} A ljnsteble Rate Rider [xX] Condominium Rider (1 Second Home Rider
Builocn Rider Planned Unit Development Rider 1-4 Family Rider
Wik 1 miweekly Payment Rider Other(s) [specify]

(I) "Applicable La"_means ali controlling applicable federal, state and local statutes, regulations,
ordinances and adz.nistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial o-anicus,

() "Community Association Daes, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed Gn Borrzwver or the Property by a condominiwm association, homeowners
association or similar organizatior .

(K} "Electronic Funds Transfer.mes=s any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruiont which is iitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s0/as t) order, instruct, or anthorize a financial institution to debit
or eredit an account. Such term includes, ki s not limited to, point-of-sae transfers, automated teller
fachine transactions, transfers initiated by tidephone, wire tramsfers, and automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are desci ibed it Section 3.

(M) "Miscellaneous Proceeds" means any compensaiizy, witlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid ur der tw coverages described in Section 5) for: (i)
demage to, or destruction of, the Property; (ii) condemnatizn o other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; of (iv) miriericcantations of, or omissions as to, the
value and/or condiiion of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender againa¢ the nonpayment of, or default on,
the Loan.

(0) *Periodic Payment" means the regularly scheduled amount due for (i) prizaipa! and interest under the
Note, plus (i} any amounis under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Seciei 760} et 5eq.) and its
implementing regulatior, Reguiation X (i2 C.F.R. Part 1024), as they might be (ausrded from time to
time, or any additional or successor legislation or regulation that governs the same suljert aa’er. As used
in this Security Instrument, "RESPA” refers to all requirements and resirictions that are im; osad jn regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally relied mortgage
loan™ under RESPA.

NMLS# 411877 1130215001 10098241130215015
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY . [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION RIDER

Parcel ID Number: 14-33-137-045-1104 which currently has the address of
434 W ARMITAGE AVE UNIV.G [Street]
GHICAGO [ciy], Illinois 60614 [Zip Code)
("Property Address"): :

TOGETHER WITH all the improvericws now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now (r hereefer a part of the property. All replacements and
additions shall also be covered by this Security I'strummt. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower urderstands and agrees that MERS holds only legal titke
to the interests granted by Borrower in this Security Insirument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's sucuzssers and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the riehtwo foreclose and sell the Property; and to
take any action required of Lender including, but not limited %9, i*leasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tle estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prezarty is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend generally the tiv's to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for maicnz! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security”irsrunent covering real

roperty,
i U%EFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, anc Jate Charges,
Borrower shall pay when due the principsl of, and interest on, the debt evidenced by the Mot.ond any
prepayment cherges and late charges due under the Note. Barrower shall also pay funds for Excrow Items

NMLS# 411877 1130215001 100982411302157 415
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pursuznt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notise provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymeént or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
sccepted, [f each Perjodic Payment is applied as of its scheduled due date, then Lender nced aot pay
interest on unapptied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
\né Loan current. If Borrower does not do s within a reasonable period of time, Lender shall either apply
<ach funds o return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
Jancipal balence under the Note immediately prior to foreclosure. No offset or claim which Borrower
mght iave now or io the future sgainst Lender shall relieve Borrower from making payments due under
the Tiot< and this Security Instrument or performing the covenants and agreements secured by this Security
Instrarner..

2. Appi.ation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments aceepted id applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note: () principal due under the Note; (¢} amouits due under Section 3. Such payments
ghall be applied.to’sach Periodic Payment in the order in which it became due. Any remaining amounts
shali b applied first to |4e charges, second to any other amounts due under this Security Instrument, and
then to reduce the principl Ualiace of the Note.

If Lender receives a payment.fom Borrower for a delinquent Periodic Payment which includes &
sufficient amount to pay any late charg: due, the payment may be applied to the delinquent payment and
the late charge. If more than one yeriadis Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of Ul'e Prciodic Payments if, and to the extent that, cach payment can be
paid in full. To the extent that any excess/exis's pfer the payment is applied to the full payment of one o
more Periodic Payments, such excess may L< #yintied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ten as described in the Note.

Any application of payments, insurance procer s, ol Miscellaneous Proceeds te principel due under
the Note shall not extend or postpene the due date, o..change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay (o Linder on the day Periodic Payments are due
umder the Note, until the Nete is paid in full, a sum (the "ryrds"} to provide for payment of amounts due
for: (#) taxes and assessments and other items which can attain pricrity over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments of groum' rents on the Property, if any; (c)
premiwms for any and all insurance required by Lender under Seruor 5; and (d) Mortgage Insurance
premiums, if eny, or any sums payable by Borrower to Lender in fzu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. Thess tems are called "Eserow
Items." At origination or at any time during the term of the Loan, Lender \nay resrire that Community
Association Dues, Feos, and Assessments, if any, be escrowed by Borrower, #d mch dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all net.ces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Eserow [tems un'iss liender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may wal e Bumower's
obligation to pay to Lender Funds for any or all Escrow [tems at any fime. Any such waiver me/ only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, \1e amounts
NMLS# 411877 1130215001 10098241130215016
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due for any Escrow Items for which psyment of Funds has bezn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's cbligation to make such payments and to provide receipts shall for all purposes be deemed 10
be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Sectlon 9. If Borrower is obligated to pay Escrow ltems directly, pursuent to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then be obligated under Scction 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Esorow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, end in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specifie¢ under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current datz and
reasonable estimates of expenditures of future Escrow {tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
{istromentality, of entity (including Lender, if Lender is an instintion whose deposits are 5o insured) or in
any Feleral Home Loan Bank, Lender shall apply the Funds to pay the Escrow [temns no later than the time
speciricu under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annuaily
analynng tho-escrow account, or verifying the Esorow lems, unless Lender pays Borrower interest on the
Funds and Ap;dirable Law permite Lender to make such a charge. Unless an agresment is made in writing
or Applicable Zaw. . sguircs interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or €uniigs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on#h. Funds. Lender shall give to Borrowes, without charge, an annual accounting of the
Funds as required by REUr'A ’

If there is a surplus-of Tunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in srzordance with RESPA, I there is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall iotify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mas »y-+he shortage in accordance with RESPA, but in no more than 12
monthly payments. if there is 2 deficicncy/ of Funds heid in escrow, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, (ad Forrower shail pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, ht.in no more than 12 monthly payments.

Upon payment in full of all sums secured 1y this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pey all \oves. ossessments, charges, fines, and impositions
attributable to the Property which can attain pricrity ove: thi, Security Instrument, leasehold payments or
ground remts on the Property, if any, and Community Assacis.ion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Iterns, Borrower shall pay” thari in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priorit” ovar this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured 'y the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {u) contests the lien in good faith
by, or defends against enforcement of the lien in, logal proceedings which in/wenc>r's opinion operate to
prevent the enforcement of the Hen while those procesdings are pending, but onfy vl such procesdings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory 0 Linder subordinating
the lien to this Security Instrument. 1f Lender determines tha any part of the Propuriy s subject 1o a lien
which can attain priority aver this Security Instrument, Lender may give Borrower & nclice *entifying the

NMLS#* 411877 1130215001 100982411302150 015
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan!

3, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant (o the preceding sentences can change during the term of
the Logn, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Botrower to pay, in connection with this Loan, either: {s) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
cayment of any fees imposed by the Federal Emergency Management Agency in connection with the
r view of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abuve, Lender may obfain insurance
coveras, it Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuiarivze.or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteci Buz.over, Borrower' s equity in the Property, or the contents of the Property, against any rigk,
hazard or lability 7. might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges thit trs cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Berr wer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Ba;rower secured by this Security Instrument. These amounits shall bear interest
at the Note rate from the d=2e < disbursement and shall be payable, with such interest, upon nhotice from
Lender to Borrower requesting paymant.

All insurance policies requir :d by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, <hall-include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional Joss pavie. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower (aall premptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any tuiin +f insurance coverage, net otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shalt name Lender as mortgagee and/or as an additior 4l los: payee.

In the event of loss, Borrower shall give promyt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrow'r, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unaeh ing insurance was Tequired by Lender, shall
be applied to restoration or repair of the Property, if the restuszio er repair is economically feasible and
Lender's security is not lessened. During such repair and restoration jeried, Lender shall have the right 1o
hold such insurance proceeds until Lender has hed an opportunity te/inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided thet suc~-inspection shall be undertaken
promaptly. Lender may disburse proceeds for the repairs and restoration in a s'agle oayment or it a series
of progress payments as the work is completed. Unless an agreement is made .1 writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shall not be requirzu *2.oay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thir(_pa.ties, retained by
Borrower shall not be peid out of the insurance proceeds and shall be the sole obligatiry of orrower. If
the restoration or repair is not economically feasible or Lender's security would be lessency, the Zisurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not tnen (ue, with

NMLS# 411877 1130215001 - 100982411302150/15
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the excess, if amy, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claitn and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
{nsurance carrier has offered to settle a ciaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (cther than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance procesds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secusity Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
therwise agress in writing, which consen: shall not be unreasonably withheld, or unless extenuating
rcumstances exist which are beyond Borrower' s control.

%, Preservation, Majntenance and Protection of the Property; Inspections. Borrower shall not
desio; ‘amage or lmpair the Property, allow the Property to deteriorate or commit waste on the
Progerty $hather or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to {reveat the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined prisus's to Section 5 that repair or restoration is not economically feasible, Borrower shall
promyptly repair the. Property if damaged to avoid further deterioration or damage. If insurance or
condemnation pro< 2eds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for epairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may dizhirs” proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is szmpleted. If the insurance or condemnation proceeds are niot sufficient
to repair or restore the Property| Borr wer is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the inte ior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such “ninterior inspection specifying such reasonable cause.

8. Horrower's Loan Application. Borrwer shall be in default if, during the Loen application
process, Borrower or any persons or entities acti.g at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleaning. or inacourate information or statements to Lender
{or failed to provide Lender with material informidor. in connection with the Loan. Material
representations include, but are not limited to, representatious concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Righ's ¥ader this Security Tnstrument. if
(a) Borrower fails to perform the covenants and agreements container In his Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest i -ine Property and/or rights under
this Security Instrument (such s a proceeding in bankruptcy, probate, for co Jdemoation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrurnent ov' 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do o’ pay for whatever is
ressonable or ppropriate to protect Lender's interest in the Property and righ's vacdsr this Secusity
Instrument, including protecting and/or assessing the value of the Property, and securivig anw/or repairing
the Property. Lender's actions ¢an include, but are not limited to: (a) paying any sums serured oy 4 lien
which has priority over this Security Instrument; (b} appearing in court; and (¢} paying (earonable

NOLS# 411877 113021500 100982411302157015
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attorneys fees to protect its inferest in the Property and/or tights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have atilities turned
on of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dufy of obligation to do so. Tt is agreed that Lender incurs nio Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
P If this Security Instrument is on g leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
1ie Mortgage Insurance coverage required by Lender ceases 10 be availabic from the mortgage insurer that
= eviously provided such insurance and Borrower was required to meke separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiwms required to obtain
coviraye substantially equivalent to the Mortgags Insurance previously in effect, at a cost substantially
equiviiert to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
moripzge i isurer selected by Lender. If substantially squivalent Mortgage [nsurance coverage is not
availabls, Perrower shall continue to pay to Leader the amount of the separately designated payments that
were due vthew e insurance coverage ceased to be in effect. Lender will accept, use and retain thess
payménts as & nor efundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refandable, {otv thstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Ror cwer any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortrag= Insurance coverage {in the amount and for the period that Lender requires}
provided by an insurer eleste” by Lender again becomes available, is obtained, and Lender requires
separately designated paymens toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of makirg Ui Loan and Borrower was required to make separately designated
payments toward the premiums (or Murigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in oTers,or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance eids 1 accordance with any written agreement between Borrower and
Lender providing for such termination or {ntil sermyination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to iy iuterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender 1o/ any entity that purchases the Note} for certain Josses it
may incur if Borrower dogs not repay the Loan a agived. Borrower is not a party to the Mortgage
Insurance. -

Mortgage insurers evaluate their total risk on ali =xch-isurance in force from time to time, and may
enter into agreements with other parties that share or moc fy r.ieir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortg-ge insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage 4se 2r to make payments using any source
of funids that the mortgage insurer may have available (which may i Jrde funds obtained from Mortgage
Tnsurance premiums).

As a result of these agreements, Lender, any purchaser of the 1o’z wiother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive \directly ~oindirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payment: for Nortgage [nsurance, in
exchange for sharing or medifying the mortgege insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchiorc fr a share of the
premiums paid to the insurer; the arrangement is often termed "captive reinsurance.” Fur.ner:

(1) Any such agreements will not affect the amounts that Borrower has a,ree’ to pay for
Mortgage fasurance, or any other terms of the Loan. Such agreements will not increiss e amount
Borrower will owe for Mortgage Insurance, and they wilt not entitle Borrower to any re und.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Morigage Inswrance terminated automatically, and/or to receive &
refund of any Mortgage Insurance premiums that were anearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not fessened.
Dhuring such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreeraent is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
iiscellansous Procesds, 1f the restoration or repair is not economically feasible or Lender's security would
V: lessened, the MisceHaneous Proceeds shall be applied to the sums sesured by this Security Instrument,
victher or not then due, with the excess, if aay, paid to Barrower. Such Miscellancous Procecds shail be
aprie in the order provided for in Section 2.

T, *he event of & total taking, destruction, or Joss in value of the Property, the Miscollaneous
Proce- 1s siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the &xcess, L any, pad to Borrower,

In th: et of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Plope-'y immedistely before the partial taking, destruction, or loss in value is equal 1o or
greater than the ameunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction’ =i loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the mmount of the Miscellanecus Proceeds
multiplied by the folloving frzztion: (2) the total amount of the sums secured immediately before the
partial taking, destruction, wr loss in value divided by (o) the fair market value of the Property
immediately before the partial takig, Jestruction, or loss in value, Ang balance shall be paid to Borrower.

Tn the event of a partial tak'ng, deitruction, or loss in value of the Property in which the fair market
value of the Property immediately befoss the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedi: tely. before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise egree i viting, the Miscellaneous Proceeds shail be applied to the sums
secured by this Security Instrument whethiz .~/ n( tho sume are then due.

If the Property is abandoned by Borriwer, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentencs) offta make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days (ifter t e date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eiti.er.to ~=storation of repair of the Property or to the
sums secured by this Security Instrument, whether or not/ihen due. "Opposing Party” means the third party
that owes Borrower Misceliancous Proceeds or the party agsiust whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, wiethy s civil or criminal, is begun that, in
Lender's judgment, coutd result in forfeiture of the Property o “this material impairment of Lender's
interest in the Property or rights under this Security Instrument. Batsov er.ran cure such a default and, if
acceleration has ocourred, reinstate as provided in Section 19, by cavcng the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Pronerty or other matertal
impairment of Lender's interest in the Property or tights under this Security Tnstrumsnt. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender =/ipzzest in the Property
are hereby assigned and shal g:dpaid to Lender. -

All Miscellaneous Proceeds that are not applied o restoration or repair of we Tropraty shalt be
applied in the crder provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ¢f the time for
payment or modification of amortization of the sums secured by this Security Instrument granted b7 Lender
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to Borrower or any Successor in Interest of Borrowes shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwiss modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbesrance by Lender in exercising any right or
rémedy inchuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intercst of Borrower or in amoumts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute theNote (a "co-signer"): {a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Torrawer's cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
»%1 of Borrower's rights and benefits under this Security Instrument. Borrower shall not de released from
Borover's obligations and lisbility under this Security Instrument unless Lender agrees to such release in
wiitirg, /The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectir.. 20) and benefit the successors and assigns of Lender.

14, Tn) Charges. Lender may charge Borrower fees for services performed in connection with
Bosrower' s-Aew2, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instramer-, including, but not limited to, attorncys' fees, property inspection and valuation fees.
In regard to any (sthe ¢ fees, the absence of express authority in this Security Tnstrument to charge a specific
foe to Borrower the.i ot be construed as & prohibition on the charging of such fee. Lender may not charge
fees that are expressly prelibited by this Security Instrument or by Applicable Law,

If the Loan s subject i~ a'ow which sets maximum loan charges, and that law is finally interpreted so
that the interest or other [oer. charges collected or to be callected in connection with the Loan exceed the
permitted Limits, then: (a) any sv.n loon cherge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; anc (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 2 -2t payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial plepa meit withour any prepayment charge (whether or not @
prepayment chiarge is provided for under tue >ente). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a wal ver of any right of action Borrower might have arising out
of such overcharge.

15, Notices, All notices given by Borrower o. Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower In connection ‘with this Security Instrument shll be deemed to
have been given 1o Borrower when mailed by first class.maf!‘or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Bor owe: shall constitute notice to atl Borrowers
unless Applicable Law expressly requires otherwise. The noficr adi'ress shall be the Property Address
unless Borrower has designated a substitute notice address by notins 7 {ender. Borrower shall promptiy
notify Lender of Borrower's change of address, 1f Lender specifies ( procedure for reporting Borrower's
change of address, then Borrowes shall only report a change of addres: {nrough that specified procedure,
‘There may be only ane designated notice address under this Security Tustrvuenu st any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first closs mau o Lender's address
stated herein unless Lender has designated snother address by notice to Sopower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given ¥ Lo der until actually
received by Lender. If any notios required by this Security Instrument is also requirsn ider Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unde: this Security
Instrument,
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction ia which the Property is located, All rights and
obligations contained in this Security Instrumemt are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that eny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word »may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
vicrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or transferced (or if Borrower
5 riot a natural person and 2 beneficiat interest in Borrower is sold ot transferred) without Lender's prior
wrifer consent, Lender may require immediate payment In full of all sums secured by this Security
Insteanist. However, this option shall not be exercised by Lender if such exercise is prohibited by
App!iiablr Law,

1t Leiden exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide 2 perio”°of not less then 30 days from the date the notice is given in accordance with Section 15
within which’Borruzer must pay all sums secured by this Sscurity Instrument. If Borrower fails to pay
these sums pric” tc the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumer. without further cotice or demand on Borrowes.

19. Borrower's Bighy to Reinstate After Acceleration. If Borrower mests certain conditions,
Borrower shall have the rigat (o have enforcement of this Security Instrument discontinued at any time
ptior to the earliest of: (a)dive davs hefore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Ajplicable Law might specify for the termination of Borrower's right
io reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wiick then would be due under this Security Instrument and the Note
as if 110 acceleration had occurred; (b iesany default of any other covenants or agresments; {¢) pays alt
expenses incurred in enforcing this Securi v In_trinent, including, but not limited to, reasonable attorneys'
fees, property inspection and valustion fees, o+ cther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Se surity Instrument, and (d) takes such action as Lender may
reasonably require to assure that Lender's interrof in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the suns secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicatic Law, Lender may require that Borrower pay
such reinstatement swms and expenses in one or more oxthg Fillowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treaturer's check or cashier's check, provided any
such cheel is drawn upon an institution whose deposits are insurry by'a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upen reinstatement by Porr.ver, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acoCeraion had occurred. However, this
right to reinstate shall not apply in the case of accejeration under Sectior Js.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Now or & partial interest in
the Note (together with this Sscurity Lnstroment) can be sol¢ one or more imes whout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Gervicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs ot ier mortgage loan
servicing obligetions under the Note, this Security Instrument, ané Applicable Law.-Thiic #lsc might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If thers is 4 thar e of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informatio: RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to  successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arlses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period after the giving of such nmotice to take corrective action. If
Applicable Law provides a time peried which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Barrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correstive
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
sulstar e defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follow: g «ibstances: gasoline, kerosone, other flammable or toxic petroleum products, toxic pesticides
and herbicies, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Enviromne.a 1aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, rafefy or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial act'zii, or removal action, as defined in Environmentel Law; and (d) an "Environmental
Condition" means a corddivn thal can cause, comiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cauce or proiait the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release wny Huzardous Substances, on or in the Property. Borrower shall not do,
nor alow anyone else to do, anythuig “resting the Property (g} that is in viclation of any Environmental
Law, (b) which creates an Environmenw!Craition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition “hat a’versely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quaniities of
Hazardous Substances that are generally recognized <o by appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limitid to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice(of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or r.avs‘e party involving the Property and amy
Hazardous Substance or Environmental Law of which Bolrowisr has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, fabiag, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused Uy *ie nresence, use or release of 2
Hazardous Subsiance which adversely affects the value of the Properiy. if Borrewer learns, or is notified
by any governmentsl or regulatory authority, or any private party, that any tamove’ of other remediation
of any Hazardous Substance affécting the Property is necessary, Borrower shall oy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creis ¢ny obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prier to
acceheration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notlce i3 gven to Borrower, by which the defaul¢ must be cured; and {(d) that tailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of 4 default or any cther defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sams secured by this Security Instroment
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Sectien 22,
taclading, bt not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securtt; instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for
relessino iniz Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging (f . faé is permitted under Applicable Law.

24, Waivee of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives
all rights under ane Uy virtue of the Iltinois homestead exemption laws.

25, Placement of Uelar.ral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required b Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o protect/Lende ' s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests..Tho-coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is mare against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requireu b Rorrower's and Lender's agresment. If Lender purchases
insurance for the cotlaterai, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in conrction, with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurgnse. The costs of the insurance may be added to
Borrower' s total outstanding balance or obligation. The costs )f the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnasses:
(Beal)
Y SPARKS -Borrawer
(Seal)
-Bortower
as (Seal) (Seal)
-Borrower -Borrower
— {Seal) (Seal)
-Borrower -Borrower
(Seal) "\ . (Seal)
-Borrower -Borrower
NMLS# 411877 1130215001 1009824113021507 15
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STATE OF fLL lé,'zulj\(}a / BO A (e ~t? (’ ce/ s:ounty s

1, " a Notary Public in and for said county and
state do hereby cedify that MARY E. SPARKS

personally known to me to be the same person(s) whose name{s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliversd the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2ND day of AUGUST 2013

.

iy Commission Expires:

tl/,[é' -

e
Notary Public

CoRALD BORCHA
0T : pugUC- STATE QF \L'thgﬁ[rs
Nw%é WSS EXPRES 04
PP

Loan origination organization GOLD COAGT DAMK
NMLS ID 411877

Loan originator PETER ARGIANAS

NMLS 1D 136026
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of AUGUST 2013 ,
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument) of the same date given by the
unidersigned {the "Borrower") to secure Borrower's Note to GOLD COAST BANK

(the
‘Lender”) of the same date and covering the Property described in the Security Instrument
~ad located at:

434 W ARMITAGE AVE UNIT G, CHICAGD, IL 60614
[Property Address]

The “:orgrty includes a unit in, together with an undivided interest in the common elements
of, @ con o nium project known as:

THE POINTE AT LINCOLN PARK

[Name of Condominium Project]

{the "Condominiiri Project”). If the owners association or other entity which acts for the
Condominium Project /ine."Owners Association”) holds title to property for the benefit or use
of its members or sharetiol,ars, the Froperty also includes Borrower's interest In the Owners
Association and the uses; procesds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS 1 addition to the covenants and agresments made in the
Security Instrument, Borrower an(! Le ider further covenant and agree as follows:

A. Condominium Obligations, Bc rov er.shall perform ali of Borrower's obligations under
the Condominium Project’s Constitueni Drieuments. The " Constituent Documents” are the: ()
Declaration or any other document which creates the Condominium Project; (i} by-laws, (iii)
code of regulations; and (iv) other equivalent rocurents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B Property Insurance. So iong as the Owne's £ ssociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” po'icy on the Condominium Project which
is satisfactory to Lender and which provides insurance’crvarage in the amounts (in¢luding
deductible levels), for the periods, and against loss by fire, 'i@ards included within the term
“extended coverage,” and any other hazards, including, but(no limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} lerder waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property Insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Heu of restoration of
:4pair following a loss to the Property, whether to the unit or to common elements, any
rioteeds payeble to Borrower are hereby assigned and-shall be paid to Lender for application
to/ihe sums secured by the Security Instrument, whether or not then du, with the excess, if
any, pa to Borrower.

.Sk Liability insurance. Borrower shall take such actions as may be reasonable to
insure thit e Owners Association maintains a public liability insurance policy acceptable in
form, amour?, an’ extent of coverage te Lender.

D. Conder‘ng'ion. The procesds of any award of claim for damages, direct or
consequential, oo, able to Borrower in cannection with any condemnation or other taking of all
of any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of coa¢mnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lander to the sums secured by the Security Instrument as
provided in Section 11.

E Landers Prior Conseni.Somawer shall not, except after notice to Lender and with
Lender's prior written consent, ei(ner partition or subdivide the Property or consent to: (i) the
abandonment or termination of ths Coneominium Project, except for abandonment or
termination required by law in the case o eubstantial destruction by fire or other casualty or
in the case of a taking by condemnatiol or eminent domain; (i) any amendment to any
provision of the Conatituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management .and agsumptlon of self-management of the
Ownhers Association; or {iv) any action which wolild liave the effect of rendering the public
liability insurance coverage maintained by the Owners 2:ssociation unacceptable to Lender.

F. Remedles. f Borrowar does not pay condominisia Lues and assessments when due,
then Lender may pay them. Any amounts disbursed by ‘Lerue  under this paragraph F shall
become additiona debt of Borrower secured by the Security Yist'ument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall -sar interest from the date of
dishursement at the Note rate and shall be payable, with interest, up.n nutice from Lender to
Borrower requesting payment.

NELS# 411877 ' 1130215001 1009682411302° 50015
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained
in this Condominium Rider.

(Seal} (Seal)

Y . SPARKS -Borrower -Borrower
' (Seal) (Seal}
-Borrower -Borrower

4 A (Seal) (Seal}

-Borrower -Borrower

o (Seal) {Sesl}

-Brrrowear -Borrower

NMLS# 411877 11307 5001 100982411302150015

MULTISTATE CONDOMINIUM RIDER - Single. Familv - Fannle Mae/Freddis Mac UNIFORM
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Jowrnal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28D day of AUGUST 2013
, and is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deex (the " Security Instrument”) of the same date given
by the undersigned {"Borrower') 1o secure Borrower's Fixed/Adjustable Rate Note (the
“Note") to GOLD COAST BANK

#'Lender") of the same date and covering the property described in the Security Instrument
ard losated at: 434 W ARMITAGE AVE UNIT G, CHICAGO, 1L 60614

{Property Address]

THE. 4O PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE (O AN ADJUSTABLE INTEREST RATE THE NOTE LMITS THE
AMOUNT ‘2ORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIM”- AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVEWANTE..In addition to the covenants and agreements made in the
Securlty Instrument, Borrows and _ender further covenant and agree gs follows:

A. ADJUSTABLE RATE AND MOITHLY PAYMENT CHANGES
The Nete provides for an initial ficed inforest rate of 3.500 %. The Note aiso
provides for a change in the initial fixed 772 1 an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will ¢/iance to an adjustable interest rate on the
first day of SEPTEMBER 2020 . and the adjustable intereat raie | will pay may change

on thal day every 12th month thereafter, The date & vaich my initial fixed interest rate
changes to an adjustabla interest rate, and each date on vnih my adjustable interest rate
could change, is cailed a "Change Pate.”

NMLS# 411877 1130215001 1001927.411302150015
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The “Index" is the average of interbank offered rates for one-year U.S.
doliar-denominated deposits in the London merket ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure available as of the dale 45 days before each Change
Date is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon cumparabie information. The Note Holder will give me notice of this ¢hoice.

{C} Calculation of Changes
Bafore aach Change Dete, the Note Holder will calculate my new interest rate by adding
T.0 AND ONE QUARTER percentage points

{ 2,250 %) to the Current Index, The Note Holder will then round the result
of this 4dattion to the nearest one-eighth of one percentage point (0.125%). Subject to the
timits siatud-n Section 4 (D) below, this rounded amount will be my new interest rate until the
next Chan(e T ate.

The Nove ioidar will then determine the amount of the manthly payment that would be
sufficient to repr; the unpaid principal thet | am axpected to owe af the Change Date in full
on the Maturity 5:&9 ot my new interest rate in substantially equai payments. The result of
this calculation v be the new amount of my monthly payment.

(D) Limits on Interr 4t 'ate Changes
The interest rate 1'24 raquired to pay al the first Change Date will not be greater than
8.500 % or less-than 2.250 %. Thereafter, my adjustable

interest rate will never be incleasex or decreased on any single Change Dale by more than
two percentage points from tha-r#is of interest | have been paying for the preceding 12
months. My interest rate will neves he gregter than 8.500 %.

(E) Effective Date of Changes

My new interest rate will become wif~tlve on each Change Date. | will pay the amount
of my new maonthly payment beginning on the first mionthiy payment date after the Change
Date until the amount of my monthly payment ¢’ janys.again.

(F} Notice of Changes

The Note Helder will dellver or mail to me a otice of any changes in my initial fixed
interest rate to an adjustable interest rate end of amr'cranges in my adjustadie interast rate
before the effective date of any change. The notice v ill Yiclude the amount of my monthly

ayment, any infarmation required by faw to be given ¢ e ond atso the title and telephone

number of a person who will answer any quastion | may haveie,arding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL \NTEREST . SORROWER

1. Until Borrower's initial fixed interest rate changes to an adjus’apie interest rate under
the terms stated in Section A above, Uniform Covendgnt 18 of the lecurity Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used 2t this

Saction 18, "Interest in the Property” means any lagal or beneficial interes iy the

Property, including, but not limited to, those beneficial interests transferred in 2
NMLS# 411877 1130215001 1009824113021 50015
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bond for deed, contract for deed, installmen! sates contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

urchaser.
P If ali or an}{ part of the Property or any Interest in the Property is sold or
transfarred (or if Borrower is not a natural person and a beneficial interast in

Borrower is sold or trensferred) without Lender's prior written consent, Lender may

Tequire immediate payment in full of all sums secured by this Security Instrument,

However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If tender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secursd by this Security Instrument. if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
bz Security Instrument without further notice or demand on Borrower,

;. ‘Vhen Borrower's initial fixed Interest rate changes to an adjustable interest rate under
the tems otated in Section A above, Uniform Covenant 18 of the Security Instrument
describs i, Saction B1 above shall then cease Lo be in effect, and the provisions of Uniform
Covenant 15 of ine Security Instrument shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Bomower. As used In this
Section 18/ "interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those baneficial Interests transferred in a
bond for deed, son'rast for deed, installment sales contract or escrow agreement,
the intent of wrich is the transfer of title by Berrower st a future date to a
purchaser.

If all or any part Of thi Property or any Interest in the Property is sold or
transferred {or If Borrower o not a naturd person and a beneficial interest in
Borrower is sold or transfer ed) without Lender's: prior written consent, Lender may
require immediate payment i ran of all sums secured by this Security Instrument.
However, this option shall not e Lx7cised by Lender if such exercise is prohibitad
by Appiicable Law. Lender alsc she ol exercise this option if: (a? Borrower causes
10 be submitted to Lender informatisn remired by Lender to evaluate the intended
transferse as i a new loan were bein mats fo the transferee; and (b) Lender
reasonably determines thai Lender's sucurity. will not be impaired by the loan
assumption and that the risk of a breach 4f &ny covenant or agreement in this
Security Instrument is acceptable to Lender, ;

To the extent permitted by Applicable Law, (cenuer may charge & reasonable fee
as a condition to Lender's consent to the loan assuraptisn. Lender also may require
the transferee to sign an assumption agreement that iz ac”ootable Lo Lender and that
obligates the transferee to keep all the promises and zJre.ments made in the Note
and in this Security Instrument. Borrower will continue (< pe obligated under the
Note and this Security instrument unless Lender releases Barrow o i witing.

If Lender exercises the option to require immadiate payment in tul, Lender shalt
give Borrower notice of acceleration. The notice shall provide & nenod of not less
than 30 days from the date ihe notice is given In accordance with Geutin 15 within
which Borrower must pay all sums secured by thig Security Instrumont. 1 Borrow er
faifs to pay these sums ‘E_rlor to the expiration of this period, Lander me; invuke any
gaarnedl&c permitted by this Security Instrument without further notice of fe e on

Tower. .
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

£ (Seal) (Seal)

. SPARKS -Borrow er -Borrower

— (Seal) {Seal}

-Borrow er -Borrgwer

g X (Seal) {Seal)

-Borrower -Borrower

_. (Seal) (Seal)

Sorrow e -Borrower

NMLS# 411877 113027600 100982411302150015
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1776 NAPERVILLE RD. BLDG B #104, WHEATON, ILLINOIS 60189
PHONE: (630) 665-4300

FAX:  (630) 665-9953

ORDER NUMBER:2011 052010736 uocC
STREET ADDRESS: 434 W. ARMITAGE AVENUE
UNIT G
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-33-132-045-1104

LEGAL DESCRIPTION:
UNIT D-119 IN THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCUKS 29 AND 30 IN CBNAL TRUSTEES’ SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS A[THCSED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 948423975 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN 4H< COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 434 W ARMITAGE UNIT G, CHICAGO, ILLINOIS 60614; PIN:
14-33-132-045-1104
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