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Insurance Company MORTGAGE
20 8 Clark Strest Ste 2005
Chicago (L. 60603 '13 L§ {4} 6‘3 CQ ‘/ 7 Loan #: 3250140022
DEFINITIONS

Words used in muiiple sections of this-dncument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruize regarding the usage of words used in this document are
also provided in Section 186,

{A} “Security Instrument” means this document, wiich is dated August 01, 2013, together with all
Riders {o this document.

(B) “Borrower” is Matthew J Bennett And Stacy J Bennsit Husband and Wife as Tenants by the
Entirety. Borrower is the morigagor under this Security Instrurnent.

{C} “Lender’ is Associated Bank National Association. Lender is a Corporation organized and
existing under the taws of The United States of America. Lendérs address is 200 North Adams
Street, Green Bay, Wl 54301, Lender is the mortgagee under this Security Instrument,

{D) “Note” means the promissory note signed by Borrower and datec August 04, 2013, The Nole
stales thal Borrower owes Lender FIVE HUNDRED FIFTEEN THOUSAND AND NO/M86 Dollars us. g
515,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Penodic Payments and fo
pay the debt in full not later than- August 01, 2043.

{E} “Property” means the property that is described below under the heading “Transfor of Righis in the
Properly.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lgle
charges due under the Note, and all sums due under this Security Instrument, pius interest.

{G) “Riders” means sl Riders to this Security Insfrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [} Condominium Rider [ ] Second Home Rider
iﬂi%iasé:’%{z?'gmssiazs:ggg’
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{ ] Balioon Rider { 1 Planned Unit Development Rider [ 1 VARider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Cther(s) [specify]

{H} “Applicable Law” means all confroliing applicable federal, state and lotal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

{l “Community Association Dues, Fees, and Assessmeants” means al dues, fees, assessmenis
and other charges that are imposed on Borrower or the Properly by & condominium sssaciaion,
homeowners association or simitar organization.

(4} “Electronic Funds Transfer” means any transfer of funds, other than a transaction origingted by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not fimited to, point-of-sale transfers, automated teller
machine transacions, transfers initiated by telephone, wire transfers, and sutomated clearinghouse
ransiers,

(K} “Escrow ltems’ neans those items that are described in Section 3.

{L) “Miscellaneous Prozeeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than Insurance proceeds paid under the coverages described in Seclion 5)
for: {ij damage to, or destruciion of, the Property; (it} condemnation or other taking of all or any part of the
Property; {iii) conveyance in fiea_of Condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property

(i) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regilat/ scheduled amount due for {} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security instrument,

0} “RESPA” means the Real Estate Scitleinent Procedures Act (12 U.S.C. §2601 et seq.} and
its implementing regulation, Regulation X (12 C.E.R Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguistion that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers 1o all requirnments and restrictions that are imposed in
regard o & “federally related morigage ivan” even if the iloun does not qualify as a “federally related
maorgage loan” under RESPA,

{P) “Successor in Interest of Borrower” means any party thal has'taken fitle to the Property, whether
or not that party has assumed Borrower's obligations under the Note ancior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ‘enewals, extensions
and modifications of the Naole; and {ii} the performance of Borrower's covenants ang Jgreements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and
convey fo Lender and Lender's successors and assigns, the following described nroperty docated in the
COUNTY [Type of Recording Jurtisdiction] of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE.

which currently has the address of 1520 N. Yale Ave [Strest] Arlington Heights {City] , Hincis 60004 [Zip
3
lnlliaI;? b@isiﬁaiszfg’) g’
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TOGETHER WITH all the Improvements now or hereafler erected on the properly, and sl
sasements, appurtenances, and fixtures now or hereafier & part of the property. Al replacements and
additions shall also e covared by this Secudity Instrumsnt. Al of the foregoing is referred to in this
Becurlly Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower Js lawfully seised of the estate hareby conveyed and
has the right to mortgage, grant and convey the Property and that the Froperty Is unenoumbered, except
for encumbrances of record, Borrower warrants and will defend genarally the fitle to tha Property againsi
ail claims and demands, subject o any sncumbrances of record.

THIS BECURITY INSTRUMENT combines uniform sovenants for national use and noreuniform
sovenants with limited varlations by judisdiction to conatitite a uniform security instrument covering res!
proparly,

UNIFORNM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymenioi Prinvipal, Interest, Escrow Hems, Propayment Charges, and Late Charges,
Rorrower shall pay when daa the principal of, and Interest on, the debt evidanced by the Note and any
prepayment charges and inte charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3 Payments dug under the Note and this Security Instrumant shali ba made in
U.S. eurrency. However, if any chzolor other instrument received by Lendar as payment under the Note
or this Securily Instrument is returned fo Lerder unpaid, Lender ray require that any or all subsequent
payments due under the Nole and this Sacurity nstrument be made in one or more of the folinwing
forms, es selected by Lender {a) cash,_[bimoney order; (¢) certified check, bank check, troasurer's
chieck or cashier's check, provided any stel Sheek is drawn upon an mstitution whose deposis are
Instired by & federal agenoy, instrumentality, or aniite or {d) Electronic Funds Transfer,

Payments are deemed racsived by Lender when received at the location designated in the Note
or &l such ofher location as may be designated by Lender in swcordance with the notice provisions in
Baction 15. Lendar may refurn any payment or partial peyment if the payment or partial peyments are
insufficient to bring the Loan current. Lender may scoept ary payment or partial payment insufficient to
ing the Loan current, without waiver of any rights hereunse. or prejudice to its rights to refuse such
payment or partial payments in the future, tut Lender is not aiigatad-to apply such payments at the time
such payments are accepted. If each Periodic Payment is appliagd as of its scheduled due date, then
Lender need not pay interast on unapplied funds, Lender may hold 4usr unapplied funds until Borrower
makes payment 1o bring the Loan currant, if Borrower does not do so witiin'a reasonable pariod of time,
Lender shall either apply such funds or return them fo Borrower, I not applied sarlier, such funds will be
applied to the ouistanding principat balance under the Note immediately prior o toreciosure. No offsst or
claim which Borrower might have now or in the future against Lender shall relleve Botower from making
paymertts due under the Note and this Seaurity Instrument or parforming the coveraris and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribad I (s Cection 2, all
bayments accepted and applied by Lender shall be applied In the following arder of priorhy: (a) Interest
due under the Mote; (b} principal dus under the Note; {6} amounts due under Section 3. Stich payments
shall be applied to each Periodic Payment in the order in which it became dus. Any remaining amounts
shall be applied first to fate charges, second to any other amounts due under this Security inshument,
and then lo reduce the principal balance of the Note,

It Lender recelves a payment from Borrower for 2 delinguent Pertodic Payment which includes a
sufficient amount to pay any late charge dug, the payment may be applied to the delinguent payment end
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
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lraﬂrafgf“"@@ ksl oy f

RIEN Y (LTI

% B YA 0 2 2 [P o T
HLINOUS - Singlo Pamily-Fanrds Mae/Froddia Mac UNIFDRM NSTRUMENT Form 3014 04 (page 3 of 14 pages)
Finale Dagumant Sarvives § 3043 428




1322108057 Page: 5 of 19

UNOFFICIAL COPY

recelved from Borcower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists affer the payment Is applied to the ful
payment of one or more Periodic Payments, such excess may be applied o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described In the
Nota,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to incipat due
under the Note shall not extend or postpone the due date, or change the amount, of the Perdodic
Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Fayments are
dus under the Note, until the Note is paid in full, 2 sum {the "Funds”) to provide for payment of amounts
due for: (a} taxes and assessmaents and other items which can atiain priority over this Securlty Instriment
ag a lien or enraibrance on the Preperty, (b) leasehold payments or ground rents on the Property, if any;
{c) premiurms for zny and all insurance required by Lender under Section 5; and {d} Mortgage Insurance
premiums, if any, ob any sums peyable by Borrower o Lender in sy of the paymant of Morlgage
Insurance premiume in accordante with the provisions of Section 10. These items are calied "Bscrow
ltems.” At origination that any time during the term of the Loan, Lender may require that Community
Assoniation Dues, Feas, and Assessments, if any,
be escrowed by Borrower, 202 such duss, fess and assessments shall be an Escrow ftem. Borrower
shall promptly furnish to Lender sitnotices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Excrow lteme unless Lender waives Borrower's obligation to pay the Funds for any
or afl Escrow lterns. Lender may waive Borrower's obligation to pay to Lender Funds for any or al
Escrow lterns at any time. Any such walvanmay only ba in writing, In the event of such walver, Borrower
shal pay directly, when and where payabie 2 amounts due for any Escrow ltems for which paymarit of
Funds has heen waived by Lender and, if Lecder reouires, shall fumish to Lender receipts svidencing
such payment within such fime perod as Lendse may require. Borrower's obligation to make such
payments and to provids raceipts shall for all purnoses he desmed to be » covenant and agresment
contained in this Security Instrument, as the phrase "eovenant and agreement” is used in Section 9. ¥
Borrower s obligated to pay Escrow Hems directly, puicuant to a waiver, and Barcower fails o pay the
amount dug for an Escrow flem, Lender may exercise its viofis under Seclion 9 and pay such amount
and Borrowsr shall then be obligated under Section 9 to repavta Lender any such amount. Lender may
revoke the walver as to any or all Escrow ltems at any time by & #olics given in accordance with Section
15 and, upon such revocation, Borrower shatl pay to Lender all Funds.and in such amounts, that are then
required under this Saction 3,

Lender may, al any time, collest and hold Funds in an amount (3} sufficlent to permit Lender o
apply the Funds ai the time specified under RESPA, and (b) not fo axceed the maximum amount a lender
oan reguire under RESPA. Lender shall astimate the amount of Funds due on ths basis of current data
and reaspnable estimates of expenditures of future Escrow Hems or otherwise n-acesrdancs with
Applicable Law.

The Funds shall ba held in an institution whose deposiis are nsured by 4 ierdaral Agncy,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are §¢ susured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow llems no iater than the
fime specifled under RESMA. Lender shall not charge Borower for holding and applying the Funds,
annually analyzing the estrow mecount, or verifving the Escrow fems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lendar to make such a charge. Unless an agroement
is made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be
required o pay Borrower any interest or earnings oh the Funds, Borower and Lender can agree in
wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
ar annust accounting of the Funds as required by RESPA,

if there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accourt (o
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Borrower for the axcess funds In accordance with RESPA. If there is a shortage of Funis held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shorage In accordance with RESPA, but In no more than
12 monthly payments, If there is a deficiancy of Funds held in escrow, as defined under RESPFA, Lender
shall notlfy Borrower as requited by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the defictency in accordence with RESPA, but in no more than 12 monthly payrments.

Upon payment in full of all sums secured by s Seoutity Instrument, Lender shal prompily
refund to Borrower any Funds heid by Lender.

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altibutable to the Property which can altaln priority over this Sesurity Instrument, leasehold payments or
grolind rents on the Property, if any, and Community Association Dues, Feas, and Assessments, if any.
To the extent that these Hfems are Escrow Hems, Borrower shall pay them In the manner provided in
Sectlon 3,

Borrower =hall promptly discharge any fian which has priority over this Security Insbument unless
Borrowar: (@) agress In writing to the payment of the obligation securad by the flen In a manner
accepiable lo Lender, but only so fong as Borrower is performing such agreement; (b} contests the fien in
good faith by, or defeniz against enforcement of the lien In, legal proceedings which In Lender's opinion
oparate to prevent the eriorsament of the lien whils those proceedings are pending, but only unitl such
proceedings are concluded, or{0) secures from the holder of the fien an agreernent satiafactory to Lender
subardinating the Hlen to this Sectirity Instrument, f Lander determines that any part of the Property is
subject o a lien which can attain priority over this Security Instrument, Lender may give Berrower a notice
ideritifying the llen. Within 10 days of the date on which that notles is given, Borrower shall satisly the fan
or taks one or more of the actions set furtii above In this Section 4,

Lender may require Borrower to pay a onedime charge for o real estate tax verffication and/or
reporling service used by Lender in connectior with this Loan,

5. Property Insurance. Borrower sheii leep the improvements now sxlsting or hereafier
eracted on the Property insured against loss b fire, hazards included within the term “extended
coverage,” and any othar hazards including, but not Timitad 1o, sarthquakes and floods, for which Lender
requires inaurance, This ingurance shall be malntained 1 the amounts (including deductible tavels) and
for the periods that Lender requires. What Lender requirés pursuant to the preceding senlences oan
change during the term of the Lean. The insurance carrier resviding the insurance shall be chosen by
Borrowsr subjest to Lender's right to disapprove Borrower's chejee, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection-win this Loan, oither: (a) a one-time
charge for finod zone determination, cerfification and tracking serviced; arb) a one-ime charge for flood
zone determination and cerlification services and subsequent charges assh tme retnappings or sirmilar
changes occur which reasonably might affect such determination or certification. Barrower shall aleo be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flond zone determination resulting from an ohjectior, by Borrower,

if Borrower falls to maintain any of the coverages described above, Lender ¢ Ky blain insuranoe
coverage, at Lender's oplion and Borrower's expanse. Lender Is under no obligation 0 purchase any
particular type or amount of covarage. Therefore, such coverage shall cover Lender, but (ight or might
not protect Borrower, Borrower's squity In the Property, or the contents of the Property, against any sk,
hazard or liability and might provide greater or lesser coverage then was previously in effact, Borower
aolmowladges that the cost of the insuranoe coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lendsr under ihis Section 5
shall bacoma additional debt of Bormower secured by this Security Instrument, These ampunts shall bear
interest at the Mote rate from the date of disbursement and shall be payabie, with sush interast, upon
notice from Lender to Barrower requesting payment,

All insurance policies required by Lender and renewals of such polisies shall be subject o

i Wi
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Lender's right to disapprove such policies, shall include a standard morigage clause, and shail name
Lender as morigagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal cartificates. If Lender requires, Borrower shall promplly give to Lender al recelipts of paid
pramiums and renewal notices. i Borrowsr obleins any form of insurance coverage, not ohemwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include # standard
mortgage vleuse and shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by SBorrowar. Unless Lender and Borower
otherwise agree in writing, any Insurance proceeds, whether ar not the undetlying Insurance was required
by Lender, shall be applied 1o restoration or repalr of the Property, If the restoration or repelr is
econamically feasible and Lender's security is not lessened. During such repalr and restoration prriesdd,
Lender shalt have the right fo hold such insurance proceeds untl Lender has had an vppotiunty fo
inspact such Priperty to ensure the work has been complated o Lenders satisfaction, provided that such
inspection shali be undsrtaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymetit o1 in @ serles of prograss payments as the work is completed. Unless an agresment is
made in writing or Anplicable Law requires interest to be pald on such insurancs proceets, Lender shall
rot bie required to pay “orower any interest or earings on such proceeds, Fees for public adiuslers, or
other third parties, retained ny Borrower shall not be paid out of the insurance proceeds and shal be the
sole obligation of Borrowet. /If-the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurgros proceeds shall be applied to the sums secured by this Seourity
Instrument, whether or not then dus, with the excess, if any, pald to Borrower, Such insurance proceads
shait be applied in the order provided 7or it Sadtion 2,

If Borrower abandons the Proparty, Lender may file, negoliste and settle any available insurance
claim and refated matters, If Borrower aoas ot raspond within 30 days to a notice from Lender that the
insurance carmier has offered to setffe & clai _then Lender may negotiate and setile the claim. The
30-day period will begin when the nofice is given. Inalther event, or If Lender acquires the Properly undes
Seolion 22 or otherwise, Borrower hergby assipns to Lender (a) Borrowsr's rights to any Insurance
procesds in an amount not 1o excesd the amounts unpsld under the Note o this Security Instrument, and
{b)any other of Borrwwar's rights (other than the rght o any refund of unearmed premiums patd by
Borrower) under all Insurance policies covering the Property, insofar as such rights are applizable to the
soverage of tha Properly, Lender may use the insurance procaeds either to repalr or restore the Property
or to pay amounts unpait under the Nota or this Ssounity Instrumerit, whether or not then due,

8. Occupancy. Borrower shall ocoupy, establish, and use flie Proparty as Borrower's pringipal
residence within 60 days afier the execution of this Security lnstrumant and shalt continue to uooupy the
Properly as Borrower's principal residence for at least one year aflel e date of OCOUPANGY, UNiess
Lender otherwise agrees in writing, which tonsent shall not be unreascnsbly withheld, or unless
extenuiating ciroumstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspictives,  Borrower shall
not destroy, damage or impair the Property, allow the Froperty to deleriorate or eorimit waste on the
Properly. Whether or not Borrower is reslding in the Property, Borrowsr shall maintaie the Properly in
order to pravent the Property from deteriorating or decreasing in value due to its condition Unless it js
determined pursuant to Section 5 that repair or restoration is not economically faasible, Sorrowsr shall
promptly repair the Property if damaged to aveld further detevioration or damags. If insurance or
condemnation procesds are paid in connection with demage to, or the taking of, the Proparty, Borower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes.  Lender may disburse proceeds for the repairs and restoration In & single payment or I a
serles of prograss payments as the work is completed, if the insurance or condemnation procesds are
not sufficient to repaic or restore the Property, Borrower is not relieved of Borrower's obligation for the

complation of such repalr or restoration, )
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Lender or its agent may make reasonable entries upon and inspections of the Property. it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lander shall give
Borrower notice at the time of or prior fo such an interior inspaction specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be In default i, during the Loan application
pracess, Borrower o any persons or entiies acting at the direction of Bomower or with Bormower's
knowledge or consent gave materislly false, misieading, or inaccurate information or statements 1o
Lender (or falled lo provide Lender with material information) in connection with the Loan. Materisl
rapresentations include, but are not limited to, representations conceming Borrower's oceupancy of the
Property as Borrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Seourity
Instrument. If (a) Borrower faits to perform the covenanis and agreements contained in this Sacurity
tnstrument, (b) there is a legal proceeding that might significantly afect Lender's Interest In the Proparty
andfor righte urder this Securlly Instrument (such as & proveading in bankruptoy, probate, for
condemnation o farfeiture, for enforcement of a flan which may atiain priority over this Security
Instrument or to snfrce laws or regulations), or (o) Borrower has abandoned the Property, then Lender
may do and pay forvdintover Is reasonable or appropriste to protest Lender's interest in the Progarty and
rights under this Secunly Yigtrument, including protecting andlor assessing the value of the Property, and
securing and/or repalring the Property. Lender's actions can inciude, but ate not limited to: () paying any
sums secured by a lien winch has priorly over this Secwity Instrument; (b) appesting in courd; and
{c} paying reasonable altorneys f2e: fo protect Its intersst in the Properly and/or rights under this Security
Inslrument, including His secured position in a bankruptey proceeding. Securing the Properly includes, but
s not limited to, entering the Propei’y th. make repairs, change locks, replace or board up doos and
windows, drain water from pipes, eliminate huilding or other code vidlations or dangerous conditions, and
have utiliies turned en or off, Although Landur may take action under this Saction 9, Lender does not
have to do so and is not undsr any duty or opligatinn to do so. I is agreed that Lender incurs no Hability
for not taking any or all actions authorized under 1iis Saction 8,

Any amounts disbursed by Lender under this Saction ¢ shall basome additional debt of Borrower
secured by this Security Instrument. These amounts €hall bear interest at the Note rate from the dale of
disbursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting
payment,

i this Security Instrument is on a leasehold, Borrowert shath-comply with all the provisions of the
lpase. I Borrower acquirgs fes fitle to the Property, the teaseholu ana 2he fee title shalt not meage unless
Lender agrees {0 the merger In writing.

10, Mortgage Insurance. If Lender required Mortgage Insurarceas a condition of meking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Inaurance in effect, If, for any
reason, the Morigage Insurance coverage required by Lendsr caases to be avallable fom the mortgage
insurer that previously provided such Insurance and Borrower was reguirod o rake separately
designated payments toward the premiums for Marigage Insurance, Borrower sia! rav the premiums
required to obtain coverage substantially equivalent to the Morigage Insurance previaush in effect, at o
cost substantially equivalent to the cost to Borrowsr of the Morigage Insurance previoualy in effect, from
an ‘allermate mortgage insurer selected by Lender, If substantlally equivalent Morigage Insurance
coverage Js not available, Borower shall continue fo pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Londer will
accept, use and retain these payments &3 a nonrefundable loss reserve in ey of Mortgage Insurance.
Burh logs reserve shall be non-rofundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inferest or earnings on such 1oss reserve. Lender
can no longer require loss reserve payments if Morigage insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avaliable, s
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oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to meke separately designaled payments toward the premiums for Morigage Insurancs,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, of to provide @
non-efundable loss reserve, untll Lendar's raquirsment for Mortgage Insurance ends in sccordance with
any written agreemant batween Borrower and Lernder providing for such termination or until termination ls
renuired by Applicable Law, Nothing In this Section 10 affects Borrower's obligation to pay interest af the
rale provided n the Note,

Muortgage Insurance reimburses Lender (or any anfity that purcheses the Note) for vertein losses
it ray incur If Borrower does not repay the Loan sz agreed. Bomower s not a party to the Mortgage
Insuranee.

Mortgage insurers evaluate their total risk on all such insurance in foree from time o time, and
may enter inte’ agreements with other parties thal share or modify thelr risk, ar reduce losses, These
agreaments are o4 terms and conditlons that are satlsfactory fo the mortgage nsurar and the ofher party
(or parties) to these agreements, These agreements may require the morigage Insurer 1o make
payments using anv scurce of funds thet the mortgage ihsurer may have available (which may include
funds obtalned from Mrigage Insurance premiums),

As g result of these agreements, Lender, any pusrchaser of the Note, another insurer, any
reinsurer, any other entity, <r-any affiiate of any of the foregoing, may receive (diracty or indirectly)
amounts that derive from (or migh) be characterized as) a porlion of Borrower's payments for Mortgage
Insurance, in exchangs for sharing or modifying the mortgage Insurer’s risk, or reducing lusses. I such
agresment provides that an affiiate o' Lender takes a shara of the insurer's risk in exchange for a shar
of the premiums pald to the insurer, the sirengement is often termed “captive reinsurance.” Furiher

() Any such agreements will not efact the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amoust Borrower will owe for Mortgage nsurance, and they will not entitle Borrowsr to any
refund,

() Any such agreements will not affect the 1ohts Borrower has - it any - with respect to
the Mortgage Insurance under the Homeowners Pratuoion Act of 1098 or any other law, These
rights may Include the right to receive certain disciosures, to request and obtain canceliation of
the Mortgage lnsurance, to have the Mortgage Insursnce terminated automatically, andior to
receive a refund of any Mortyage Insuranpe premiums that were unearned =t the Hime of such
canceilation or termination.

11 Assignment of Miscellaneous Procaeds; Forfeiture. /Al Miscellaneous Procseds are
hereby asslgned to and shall be pald to Lender.

If the Property is damaged, such Miscellanecus Proseeds shall be apmlad to restoration or repair
of the Properly, if the restoration or repair s economically faasible and Lender's 1eed ity I8 not lessened,
During such repair and restoration period, Lender shall have the right to hotd suehi. Miscellaneous
Proceeds untll Lender has had an opportunity o inspect such Properly to ensure tnn work has been
completed to Lender's satisfaction, srovided that sush inspection shall be undertaken peappily, Lender
may pay for the repairs and restoration in a single disbursement or In & seres of Progress payments as
the work is completed, Unless an agreement Js mads in writing or Applicable Law requires interest 1o be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
samings on such Miscellaneous Proceeds, f the rastoration or repalr is not econamically feasible ar
Lendars security would be lessened, the Miscellansous Proceeds shall be applied o the sums secured
by this Becurity Instrument, whether or not then due, with the excess, if any, paid {o Borower, Such
Miscellaneous Proceeds shall be applied in the order provided for In Saction 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneocus
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Proceeds shall be applied 10 the sums secured by this Sscurity Instrument, whather or not then due, with
the axcess, if any, paid to Borrower,

in the event of & partial taking, destruction, or loss in value of the Properly in which the falr
raarket value of the Property immediately before the partial taking, destruction, or loss in value Is sgusl to
or greatar than the amount of the sums secured by this Securily Instrument immediataly befora the partial
taking, destruction, or I0ss in value, unless Borrower and Lendar otherwise agree in writing, the sums
secured by this Secwrily Instrument shall be reducet by the amount of the Miscellanenus Procesds
multipied by the Tollowlng fraction: {a) the tolal amount of the sums secured Immediately belore the
partial taking, destruction, or loss in value divided by (b) the falr market value of the Property immmediately
before the partial taking, destrustion, or foss in value. Any balance shalt be paid to Borrower.

in the avent of & partial teking, destruction, or loss In value of the Property in which the fair
market valua o the Property immediately before the partia) taking, destruction, or logs In value is loss
than the amouncof the sums secured iImmediately before the partial taking, destruction, or lnss in value,
unless Dorrower and Lender otherwise agree in wiiling, the Miscellaneous Procesds shall be applied to
the sums securad by s Securily Instrument whether or not the sums are then due,

if the Propeny s abandoned by Borower, or If, after notice by Lender to Borrower that the
Opposing Party (as defined i the next sentence) offers 1o roake an award o seitle a claim for damages,
Borrowar Talls to reepond (o Lender within 30 days after the date the nolice Is given, Lender is authorized
to sollest and apply the Miscelizreous Proceeds either to restoration or rapair of the Property or o the
sums secured by this Seculty lnatument, whether or not then due. "Opposing Parly” means the third
parly that owes Borrower Miscetianesis Proceeds or the parly agsinst whom Borrowsr has a right of
action in regard to Misceflaneous Procsads.

Borrowar shall be in default if any-astion or proceeding, whather civil or criminal, is begun that, In
Lenders judgment, could result in forfelfue ot the Property or other material impairment of Lender's
interest in the Property or dights under this Securbr-instrument, Borrower can sure such a default and, i
accelaration hag oceurred, reinstate as provided ir Section 19, by causing the action or proceeding to be
dismissed with a nling that, In Lender's judgment, presbades forfelture of the Properly or other material
irnpairment of Lender's interest in the Property or rights tidar this Seaurity Instrument, The proceeds of
any award or claim for damages thal are attributable to the inipsirment of Lander's interest in the Property
are hersby assigned and shall be paid to Lender,

All Miscellansous Proceeds that sre not applied to restorauon or repair of the Property shall be
applied in the order provided for in Saction 2.

12, Borrower Not Released; Forbearance By Londer Nota Waiver, Extension of the time
for payment or modification of amontization of the sums securad by this Sacurity Instrument granted by
Lender to Berrower or any Successor in Interest of Borrower shall not opurats 1o refease the ability of
Borrower or any Successors in Interest of Borrower, Lendsr shall not be maulred to commence
proceedings againgt any Successor in Interest of Borrower or to refuse 1o extend bme for payment or
viharwise modify amortization of the sums securad by this Sacurity Instriment by ressun of any demand
made by the original Borrower or any Buccessors In Interest Of Borrower, Any forbearapco by Lender in
exereising any right or reredy including, without linsitation, Lender's acceptance of payisats from third
persons, anfiies or Successors in Interest of Borrower or in amounts jess than the amount then dus,
shall not be a waiver of or preciude the exerclse of any right or remetly,

3. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower
covenants and agrees thal Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-gigns this Security Instrurment but does not exacute the Note (a “co-signer): (a) is
so-signing this Securily Instrument only to mortgage, grant and convay the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lendsr and any other Borrower can agres 1o
extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument
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or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borower's abligations under this Security Instrument in writing, and is approved by Lender, shafl oblaln
all of Borrower's rights and benefita under this Securlty Insfrument. Borrower shail not be relessed from
Borrower's obligations and liabifity under this Securlty nstrument unless Lender agrees to such ralease in
writing, The covenants and agreements of this Seourity Instrument shall bing {except ag provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower foes for services performed in connection
with Borrower's defaull, for the purpose of protecting Lender's Interest in the Praperty and rights under
this Securty Instrument, including, but not fimited fo, attomeys' fees, property Ingpaction and valuation
fews. In regard 1o any other fess, the absence of express authority in this Becuwily Instrument fo charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge feen at are exprassly prohibited by this Security Instrument or by Applicable Law.

if the Lean I8 sublect to a8 lew which sels meximum loan charges, and that faw is finally
interpreted so tha! s interest ar other loan charges collscted oF to be collected in connection with the
Loan exceed the purmitted limits, then: {a} any such loan charge shalt be reduced by the amount
necassary to reduce tha coarge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted lnits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction wil he treated as & partial prepayment without any prapayment sharge
{whether or not a prepayment charge it orovided for under the Mote), Borrower's acceptance of any sich
rafund made by direct payment 1o Bo'rower will constitute a waiver of any right of action Borrower might
have arlsing out of such overcharge,

15. Notices, All notives given by Borrowar or Lander in conngotion with this Securlty
Instrument must be In writing. Any noties to Bcriowar in connection with this Security Instrument ghall be
deemed to have besn given to Borrower when mailud by first class mall or when actually detivered to
Borower's notice addrass If sent by other means, -Notice to any one Borrowsr shall constitute notica to
all Borrowers unless Applicable Law expressly requiies otherwise. The notice address shall be the
Properly Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Borrower's change ot address, If Lender specifies 2 pracedure
for reporting Borrower's change of address, then Borrower shai oy report a shange of addrass through
that specified procadure.  There may be only one designated notice address under this Sectrity
instrument at any one fime.  Any notice fo Lender shall be given by tlelivering it or by melling it by first
class mall to Lender's addross stated herein unfess Lender has designawd another addrass by notics to
Borrower. Any nofice in connection with this Security Instrument shall not L deemed to have been given
to Lender untit actually recelved by Lender, If any notige required by this Cecurity Instrurent & also
required under Applicable Law, the Applicable Law requirement will satisfy the corrasponding requirement
undar this Ssourity Instrument,

186, Governing Law; Severability; Rules of Construction, This Securiy nstrument shall
bes govemed by fedoral law and the law of the jurisdiction In which the Property is located, ' Al rights and
obligations contained in this Security Instrument are subject 1o any requirements and initations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constroed as & prohibition against agreement by contract, In
the avent that any provision or clause of this Securily instrumant or the Nole conflicts with Applicabla
Law, such conflict shall not affact other provisions of this Securily Instrument or the Note which can be
given effect without the confiicting provision.

As uged In this Security Instrument: () words of the masculine gender shall mean and inclide
corrasponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
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include the plural and vice versa; and (o} the word “may” gives sole discretion without any obligation to
take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18, Transfor of the Property or a Beneficial Interest In Boarrower, As used In this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not
limited to, those beneficial interests transferred in a bond for desd, contract for deed, instaliment sales
suntract of escrow agresment, the infent of which is the transter of fitle by Borower at a fulure date to &
purchiaser,

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borvower
is not a natural person and a baneficlal interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.  Fowaver, this option shall not be exercised by Lender i such exerdise is prohibifed by
Applicable Law,

If Lender axarcises this option, Lender shall give Borrower nolice of acosleration. The notice
shall provide a perizd of not less than 30 days from the date the nofice is givan in accordance with
Baction 16 within which Borcower must pay all sums secured by this Seourily Instrument, if Borrower fails
to pay these sums prior tu' the expiration of this period, Lender may Invoke any remeties permitted by this
Beourly Instrument without fizifer notice or demand on Borrowaer.,

18, Borrower's Right fo Relnstate After Acceleration. if Borrowsr meels certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the satflest oft (a) five days before sale of the Property pursuant to Section 22 of this
security Instrument; (b) such other petod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢} entry ol # judgment enforcing this Becurlly Instrument.  Those
conditions are that Borrower: {a) pays Lends all sums which then would be due under this Seourity
Instrument and the Note as if no acoeleration had octured; (b) cures any default of any cther covenants
or agreements; (¢) pays all expenses incurred In-opforeing this Security Instrument, inciuding, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees. and other feas inturred for
the purpose of protecting Lender's interest in the Properiy and rights undar this Beourity Instrument; and
(d) takes sunh actior: as Lender may reasenably require to zsuure that Lender's interest in the Property
and rights under this Security Instrurnent, and Borrower's »Liigation to pay the sums secured by thig
Seourity nstrument, shall confinue unchanged unless as otherwise nrovided under Applicable Law.
Lender may require thet Borrower pay such reinstatement sums s axpensed in ote or more of the
following forms, as sslected by Lender: (@) cash; (b) money order;-{cjcartified cheack, bank check,
reasurer's check or cashier's check, provided any such cheok Is draw rupon an institution whose
deposits are insured by & fedarel agancy, instrumentality or entity; or (d) Blestrcnie Funds Transfer, Upon
reinstalement by Borower, this Security Instrument and obligations secured hedeny shall remain fully
affective as if no soceterstion had occurred. However, this right to relinstate shalt vt 2lply in the case of
accaleration under Section 18,

20, Hale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a partial
interest in the Note (together with this Security instrumant) can be sold one or more times without prior
notice to Borrower, A sale might result in & change in the entity {known as the “Loan Bervicer) thaf
collects Periodic Payments due under the Note and this Security Instrument and performs other morlgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There slso might
be one or more changes of the Loan Servicer unrelated o 2 sale of the Note, )f there is 4 shange of the
Loan Sarvicer, Borrower wilt be given written notice of the change which will siate the name and address
of e new Loan Servicer, the address to which payments should be made and any other information
RESPA requires ity connection with a notice of transfer of sarvicing, i tha Nofe is sold and thersafier the
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L.oan is servicad by a Loan Sewvicer other than the purchaser of the Note, the morigage foan servising
obligations to Borrowar will remaln with the Loan Servicer or be transferred to 8 successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicisl action {as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duly owed
by reason of, this Security Instrument, untl such Borrower or Lender has notiled the other party {with
such notice given in compliance with the requirements of Seoction 16} of such allaged breach and affardad
the other parly herelo o reasonable psriod after the giving of such notice 10 take corrective acion. If
Applicable Law provides a tine period which must efapse before certain action can be taken, that tirme
period will he deemed to be reasonable for purposes of this paragraph.  The notice of asceleration and
opportunily to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower purstiunt to Section 18 shall be deamed to sutisfy the nofice and opportunily to take corective
aclion previsions of this Sectinn 20,

2. Hewardous Substancws, As used in this Section 21; {a) "Hazardous Substances” are
those substances defied es toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following subsiences: gasoline, kerosens, other flammable or toxic petraleurn products, toxic
pesticides and herbicides, olatile solvents, materials containing asbestos or formaldehyds, and
radioactive materlals; (b) “Environmental Law® means federa) laws and lews of the juriadiction whers the
Froperty is located that relate tolrealth, safety or environmental protection; (¢} "Environmental Cleanup”
inchudes any response action, renieaal aclion, or removal action, as defined in Environmental Law, and
{dy an "Environmenial Condition” mearis a condition that can cause, contribute to, ar otherwise frigger an
Environmantat Claanugp,

Borrower shall not cause or penni e presence, use, disposal, storage, or release of any
Hazardous Substancas, or threaten to relseds any Haezardous Substances, on or in the Proparty.
Borrower shall not do, nor allow anyone else to do, siything affecting the Property {a) that is In violtion of
any Environmental Law, {b) which creates an Envirnmental Gongdition, or {u} which, due to the presence,
use, or release of a Mezardous Substance, creates s onditon that adversely affects the valus of the
Froperty. The preceding two sentences shall not apply e the presence, use, or storage on the Property
of small quantities of Mazardous Substances that are ganeraliy resognized to be appropriate to normal
residential uses and o maintenance of the Property {including sut not limited {0, hazardous substances
in consumar producis),

Borrower shall promptly give Lender written notice of {a) any-investigation, claim, demand, lawsult
or other aclion by any governmental or reguiatory agenay or private pardy involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowiedge, (b)) any
Environmental Conditior, including but not limited to, any spiling, teaking, disclarge, relesse or thread of
release of any Hazardous Substance, and {c) any condition caused by the presencs, use or release of a
Hazardous Substance which adversely affects the value of the Property. i Borrover 'asrns, or is notified
by any govemmental or regulatory suthority, or any private party, thet any removal or sther remadiation of
any Hazardous Substance affecting the Property is necsssary, Borrower shall prompty taeall necessary
remadial actions in accardance with Environmentat Law, Nothing berein shall create any, cbligation an
Lendar for an Environmental Claanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shali give notics to Borrower prior to acceleration
following Borrowsr's breach of any covenant or agreament in this Bacurity Instrument {but not
prior to acceleration under Bection 18 unless Applicable Law provides oftherwise), The notice
shall specify: (a) the default; {iv) the action required to cure the default; (¢} a date, not less than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and [d)
that failure fo cure the default on or before the date specified In the nolice may result in
aceeleration of the sums secured by this Securily Instrumant, foreslosure by judicial procesding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of & default or
any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or
hefare the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this
Security Instrument by judicial procesding, Lender shall be entitled to collect all gxpenses
incurred In puvsuing the remedies provided in this Section 22, inetuding, bt not limited to,
reasonable attorneys’ foes and costs of title evidence,

23 Release. Upon payment of all surs secured by this Securlty Instrument, Lendsr shall
release this Secily Instrument. Borrower shall pay any recordation costs, Lender may charge Botrower
a fee for releasing tnis Security nstrument, but enly if the fee is pald to a third party for services rendered
and the charging of the fes is permitied under Applicable Law.

4. Waiverof Homestead, In accordance with ilfinois law, the Borrower hereby rlesses
and waives all rights underaid by virtus of the Ilinols homestead exemption laws.

28, Placement o/ Collateral Protection Insurance, Unless Borower provitles Lender with
evidence of the insurance covurage required by Borrowers agreement with Lender, Lender may
purchese insurance at Borrower's sipense to protect Lenders Interests In Borrower's collatersl, This
insurance may, but need not, protect Borower's Interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or-any claim that Is made againal Borrower in conneetion with the
collateral, Borrowsr may later cancel any insurance purchased by Lender, but only after praviding Lander
with eviclence that Borrower has obtained insdrance &s requirad by Borrower's and Lender's agraement,
If Lender purchases insurance for the coltateral -Rorower will be responsible for the cosls of that
instrance, Including interest and any other charges Lender may impose in connection with the placement
of the insurance, untll the effective date of the cancclladon or expiration of the insurance. The costs of
the Insurance may be added to Borrower's total cutslanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Rorrower sny be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to e terms and covenants contsined in
this Security Instrument and In any Rider exzcutad by Borrower and rscorded with it.

N v . S g ‘ ) i
}?ﬁ.wf,&:;i%,, MM"X/M x"? (o st ST . {Beal) mm{%p CJ . iﬁﬁwxmﬁfx {Seal)
(ﬁiscfrmwer “Watthew J Bennett Borrowst -(ﬁfgsady J Bennett
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Loan #: 3250140622

ADJUSTABLE RATE RIDER
{1 Year Treasury Index « Rate Caps)

THIZ ARJUSTABLE RATE RIDER is made this 18t day of August, 2013, and is Incorporated into
and ghall be desmad to amend and supplement the Mortgage, Dead of Trust, or Security Deed (the
“Seourily Instrumeni’) of the same date given by the undersigned {the "Borrower®} to secure Borower's
Adiustable Rate NowePe "Note™ to Associated Bank National Association {the “Lender"} of the same
date and covering the property described In the Seourlty Instriment and located at:

1620-N. Yale Ave, Arlington Heights, i, 60004
[Propery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE AN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUET DAY,

ADDITIONAL COVENANTS, in addition to toe covenants and agreemants mads in the Becurity
Instrurnent, Borrower and Lender furiher covenant end agies as follows:

A.

INTEREST RATE AND MONTHLY PAYMEN" CHANGES
The Nete provides for an inltial interast rate of 2.990%. The Note provides for changes in

the interest rate and the monthly payments gs follows:

5

5 0

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The intersst rate | will pay may change on the first day o Avgust, 2018, and on
that day every 12th month thereafter. Each date on which ry intereat sate could ehange
is called 8 "Change Date,”

{B) The Index

Beginning with the first Change Date, my interast rate will be base+d on an index,
The "Index” Is the weekly average yield on United States Treasury securities adjusted fo
a eenstant maturity of one yesr, as made available by the Foderal Reserve Board, The
most recent index figure avallable as of the date 45 days before sach Change Date Is
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calted the "Gurrent index.”

If the Index is no longer avallable, the Note Molder will choose a new index which
fs based upon comparable information, The Note Holder will give me notice of this
choice,

{G) Caleulation of Changes

Before each Change Date, the Note Holder will caloulate my new inferest rate by
adding TWO AND 750/1000 percentage points {2.750%) to the Currant Index. The Note
Hoider will then round the result of this addition to the nearest ona-sighth of one
percentage point {0.125%). Subject to the limits staled in Section 4{D) below, this
rsounded amount will be my new interest rate until the next Change Date,

The Note Holder will then detarming the amount of the monthly payment that
worad be sufficient to ropay the unpaid principal that { am expected to owe at the Change
Datc v full on the maturity date at my new interest rate in substantially equal payments,
The resni of this caleulation will ba the new amount of my monthly payment.

(V) < Limits on Interest Rate Changes

The irterest rate | am required to pay at the first Change Date wilt not be groater
than 4.900% or lbes than 2,750%. Thereafter, my interest rate will never be incressed or
decreased on any #ingle Change Date by more than two percentage points (2.0%) from
the rate of inferest | hrve been paying for the preceding 12 months. My interast rate will
nevar be grester than 5,903%.

{E) Effectiva Daw of Changes
My naw interest rate will becur 2 effective on each Change Date, | will pay the amount of
iy new monihly payment beginningan the first monthly payment date afier the Change
Date until the amount of my monthly pavment changes again.

{F) Notice of Changes

The Note Holder will defiver or ity me a notice of any changes in my interest
rate and the amount of my monthly paymentbufare the effective dete of any change, The
notive will include information required by law/ o be given to me and atse the fille and
telephone number of & person who wilt answer &y vuestion | may have regarding the
notice,

B, TRANSFER OF THE PROPERTY OR ABENEFICIAL N TEREST IN BORROWER
Section 18 of the Beowrlly Instrument is amended to read as Sallows:
Transfor of the Properiy or a Beneficial Interest in Botrower,

As uged in this Section 18, “Inferest in the Property” mears-any lsgal or

bensficlal interest in the Property, including, but not lirited_to, those

beneficlal interests franstered in g bond for desd, contrast Jor desd,
instaliment sales contract or escrow agrasment, the intent of whicivis the
transfer of title by Borrower at @ fidure date fo & purchaserJf all ciany

part of the Property or any Intsrest in the Properly is sold or transferrad

{or if Borrower js not a natural person and a bensficlal interest in

Borcower i sold or transferred) without Lender's prior written consant,

Lender may require immediate payment in full of alf sums secured by

thig Security Instrument. However, this option shall not be exercised by

Lender i such exersise is prohibited by Applicable Law, Lender also

shall not exercise this optlon it (a) Borrower causes to be submitted to

Lendar Informatinn required by Lender fo evaluate the intended
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trangferee as if 8 new loan were being made fo the transferes; and {b}
Lender reasonably datermines that Lender's securily will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Securlty instrument is actepiable to Lender.

To the extent permitted by Applicable Law, Lender may charge &
reasonable fee as a condition to Lender's consent to the lpan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable o Lender and that obligates
the transferce to keep all the promises and agreements made in the
Note and in this Securily Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

if Lender exercises the option fo require Immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice shail
srovide a period of not less than 30 days from the date the notice is
gives in accordance with Section 15 within which Borrower must pay all
sumssecured by this Security Instrument, If Borrower fails to pay these
sums pior to the expiration of this perod, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or
demand on Rormwer,

BY SIGNING BELOW, Borrower ncvents and agrees to the terms and covenanis conlained in
this Adjusiable Rate Rider.

2T e ; -
P LU A8 s o) ) S Q. Bopml e

(Borrower “Matthew J Bennett Buruer - $tacy'J Bennett
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LEGAL DESCRIPTION

LOT 10 IN LYNNWOOD SUBDIVISION UNIT NQ. 3, BEING A SUBDIVISION IN THE EAST 172
OF THE WEST /2 OF THE NORTHWEST 1/4 OF SECTION 18, AND IN THE WEST 1/2 OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 19, ALL IN TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Address commonly kﬁcwn as:
1520 N, Yale Ave
Arlington Tieights, IL 60004

PIN#: 03-19-106.015-0000



