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DEFINITIONS

Words used in mwliiple sections of this document arc ddined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding Uh¢ sage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dited Juiy 31,2013 ,
together with all Riders to this document,
(B} "Borrower" is Sanjay Kumar and Seema Kaushal

HUSBAND AND WIFE

Borrower is the mortgagor ander this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a sepamate corporation thai is
acting solely as a nominee for Lender and Lender's successors wuxl assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mmnber of P.O. Box 2026, Flint, M) 43501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated July 31, 2013
The Note states that Borrower owes Lender Three Hundred Ninety One Thouwsand

Dollars
(U.S. $391,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodie
Payments 2nd to pay the debt in full not later than September 1, 2043 .
(F) "Proper.y” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" nwar. the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
due under the Ptz G all sums due under this Security Instrument, plus interest,
(H) "Riders"” means.af’ Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be execute by Borrower [check box as applicable]:

Adjustable Rate Riger [ -] Condominium Rider |__] Second Home Rider
[ ] Balloon Rider X Fianned Unit Development Rider || 1-4 Famiily Rider
[] VA Rider [_| Bivéeily Paymient Rider | X ] Other(s) [speeify]

Schedule A"

(I} "Applicable Law" means all controitiao applicable federal, state and local statutes, regulations,
onlinances and adminisirative rules and orders (thet-have the eflect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Asseispients” means all dues, fees, assessments :md other
charges that are imposed on Bormower or the Propetv Py a condominimm association, homeowners
association or similar erganization.

(K) "Electronic Funds Transfer” means any wansfer of lunds, other than a transaction originated by
check, draft, or similar paper instrunwent, which is iniisted dwousi-an electromic ermingd, telephonic
instrunxcnt, computer, or magoetic tape s0 a5 Lo order, instruct, or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointc’=sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; ) automated clearinghouse
transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damap s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seetion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢ 24y ‘part of the
Property; (iii) conveyance in lien of condemmation; or (iv) misrepresentations of, or omissiois s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the ponpayment of, or acfault on,
the Loan,

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Secwity Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) amd its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they wight be amended from Gme to
tne, or any additional or successor legislation or regolation that governs the same subject matter. As nsed
in this Security Instrument, "RESIPA™ refers 1o all requirements and restrictions that are imposed in regard
o a "Tederally related morigage loan” even if the Loan does not qualify 25 a "federally related morigage
loan" under RESPA.
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(Q} "Successor in Intercst of Borrower" means any party that has taken title to the P’roperty, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borower's covenants and agreements under
this Security lostument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in  the
County [Type of Recording Jurisdiction)
of Cook {Name of Recording Junisdiction]:

See AttacheZ A

Parcel ID Number: which currenty has the address of
1321 GRANTHAM DR [Strved)
SCHAUMBURG [Cir, Diinois  60193-3178  [Zip Code)

("Property Address'):

TOGETHER WITH all the improvements now or hereafter crecwd. on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the progosive All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg, is referved to in this
Security Instrument as the “Property.” Borrower understands and agrees that MELS helds only legal Gile
to the interests granted by Borrower in this Security Instrument, but, if necessary to con'ply with law or
custom, MERS (as nominee for Lender and Lender's successors amd assigns) has the ngat: w-exercise any
or all of those interests, including, but not limited to, the tight to foreclose and sell the Freperty: and (o
take any action required of Lender including, but not limited to, releasing and canceling this Scerity
Ins rument.

BORROWER COVENANTS that Borower is lawfully seised of the estale hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the 6ide o the Property against all
¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covemants for national vse and non-unilorm
covenants with limited variations by jurisdiction to corstitute a uniform sccurity instrument covering real

roperty.
II}I}\IHTORM COVENANTS. Borrower amd  Lender covenant and  agiee  as  follows:
L. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the (ebt evidenced by the Note and any
prepayment charges and late charges due under the Note, Bormower shall also pay funds for Escrow liems

001123622503 Citibank 3.2.72.04 V6
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in .S,
curvency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treaswrer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are decmed received by Lender when reccived at the location designated in the Note or at
such other location as muty be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment il the payment or partial payments are insuflicient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights heceunder or prejudice 1o its rights i refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the time such payments e
accepled. I each Periodic Payment is applicd as of its scheduled due date, then Lender aced not pay
interest on uniajyYicd funds. Lender may hold such unapplied funds until Bomower makes payment to bring
the Loan current. o sorrower does not do so within a reasonable period of time, Lender shall either apply
suich funds or retwrn d<nito Borrower. If not applied earficr, such funds will be applicd to the outsianding
principal balance under”the Note immediately prior to foreclosure. No offsei ov claim which Bormower
might have now or in the futy= against Lender shall relieve Bormower from making payments due under
the Note and this Sceurity Insirzarint or pesforming the covenants and agreements sccured by this Security
Instrument,

2, Application of Paymeats or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lende: <hall be applied in the following order of priovity: (a) fterest
dve under the Note; (b) principal due unde: #he Note; (c) amounts due nnder Section 3. Such payments
shall be applied (o each Periodic Payment in the oxder in which it became due. Any remaining amounis
shall be applied first to late charges, second 10 any ather amounts dwe under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a pavment from Borrower for(a dclinquent Periodic Payment which includes 2
sulficient amount to pay any late charge duc, the payment nayde applied to (he delinquent payment and
the late charge. If more than one Periodic Payment is outstarchag. Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and 1o the extent thai, cach payment can be
paid in lull. To the extent that any excess exists after the payment is-onplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dwr. Voluntary prepayments shall
be applicd first to any prepaynient charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneons Proceedsto principal due wider
the Note shall not extend or postpone the due date, or change the amount, of the Peviodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynients are due
under the Note, until the Note is paid in (ull, a sum (the "Funds") o provide for paymer: oi amounts due
for: (a) taxes and assessmients and other items which can attain priority over this Security Lsdument as a
lien or encumbrance on the Property; (b) leaschold paymients or ground rents on the Property, anys (¢)
premiuns for any and all insurance required by Lender under Scction 5 and (d) Morigage lnsurance
premivns, if any, or any sums payable by Bormwer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called “Fscrow
Tems." AL erigination or at any time dwing the term of the Loan, Lender may require that Community
Association Dues, l'ees, and Assessments, if any, be escrowed by Bomower, and such dwes, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all nofices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bonower's
ubligation to pay to Lender Funds for any or all Escrow Itenss st any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123622503 Citibank 3.2,72.04 V6
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dve (or any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is nsed in Section 9, If Bormower is olligated to pay Escrow liems dircctly, pursunt tp a waiver, and
Borrower fails © pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all liscrow Mems al any fime by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amomt (a) sufficient to permit Lender to apply
the Furvls o the time specificd under RESPA, and (b} not i exceed the maximum :mount a lender can
require under RESPA. Lender shall estimate the amouat of Funds due on the basis of carent data and
reasonable esiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shialive held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity” (facluding Lender, if Lender is an institution whose deposits are so insmred) or in
any Federal Home Loan Hank. Yender shall apply the Funds o pay the Escrow Iiems no Iater than the time
specified under RESPA. Lender'¢iail nol charge Borrower for holding and applying the I'unds, annuaily
analyzing the escrow saccount, or verilying the Escrow ltens, anless Lender pays Borower intercest on the
Funds and Applicable Law permits v.ender to mike such a charge. Unless an agreement is made jn writing
or Applicable Law requires interest to Lep2id on the Funds, Lender shall not be required to pay Bormower
any interest or eamings on the Funds. Boirgver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to lovrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESPA_4f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bormower as reqaived by RESPA, and Bormower shall pay to
Lender the amount necessary to make up the shortage in accoidznes with RESPA, but in no more than (2
monthly payments. If there is a deficiency of Funds held in escrow, 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to }.endér the amount necessary o nuike
up the deficiency in accordance with RESPA. but in no more than 12 mortly_payments,

Upon payment in Tull of all sums secured by this Secwrity Instrument;” [ Znder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (ines; and impositions
attributable to the Property which can attain priorily over this Security Instvument, leasehold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessznesds; il ay. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided 'a Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccumity Instuimat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the livn in a manner acceplable
to Lender, but only so long as Borower is performing such agreement; (b) contests (he lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but enly wntil such proecedings
are concluded; or (¢) secures (rom the holder of the lien an agrecient satis(actory 1 1ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propery is subject (o a lien
which can altain priority over this Sccurity bstrument, Lender may give Bomower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bormmower shall satisfy the Lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower to pay a one-ime charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvenents now existing or hercafler erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the o of
the Loan. The insurance carver providing the insurance shall be chosen by Bomower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably, Lender may
require serower to pay, in connection with this Loan, cithers (a) a one-time charge for flood zone
determinatisn, certification and tracking services; or (b) a one-ime charge for Mood zone determination
and certificalion services and subsequent charges each time remappings or similar changes ocemr which
reasonably mignt-sfect such determination or certification. Bomruwer shall also be responsible for the
payment of any fees iaposed by the Federal Emergency Management Agency in connection with the
review of any flood zon“ delermimation resulting from an objection by Borrower.

If Boower fails W0 mairtain any of the coverages described above, Lender may oblain insurance
coverage, al Lender's option.<iwi"Borrower's expense. Lender is under no obligation to purchase any
particular ype or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griafcr or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurancs roverage so obtuined might significantly exceed the cost of
inserance that Borrower could have obtained. ‘Any_2mounts disbursed by Lender under this Section 5 shall
become additional debt of Bormower secured by tLis Security Instument. These amounts shall hear interest
al the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 0 disapprove such policics, shall inchide a standard worizage clause, and shall name Lender as
morigagee and/or as an additional loss payce, Lender shall have the aaght © hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender.al reccipts of paid premivms and
renewal notices. Il Bonower obtains any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional Toss payce.

In the event of lvss, Borrower shall give prompt notice to the insueance carier 2 Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrywer otherwise agree
in wiiting, any insurance procecds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically deasible and
Lender's securily is not lessened. During such repair and restoration perod, Lender shall have ¢ ight o
hold such insurance proceeds until Lender has had an opportinity 0 inspect such Property to ensure the
work hus been completed to Lender's satisfaction, provided that such inspection shall be undertiken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreemient is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is nol econonically feasible or Lender's security would be Yessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrmnent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

II Borrower abandons the Property, Lender may file, negoliate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from: Lender that (he
insuranice carrier has offered 10 sewe a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given, In cither evenl, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (4) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secorily Trs trument, and
(b) any other of Borower's rights {other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Pmperty, insofar as such rghts are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to rejair or restore the Property or
to pay 2uxwnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qczupancy. Borrower shall occupy, cstablish, and vse the Property as Bomower's principal
residence witain €0 days alter the execution of this Security Instrument and shall continue to occupy the
Property as Boaowei's principal residence for at least one year after the date of occupancy, onless Tenler
otherwise agrees in-w:iing, which consent shall not be umreasonably withheld, or unless extenuating
circumstances exist whicn are beyond Borrower's control,

7. Preservation, biamtenance and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair (e’ Troperty, allow the Property to deterforate or commit waste on the
Property. Whether or not Botroweris vesiding in the Property, Borrower shall maintsin the Property in
order to prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion 5 that ‘wegeir or restoration is not economically feasible, Bormower shall
prompily repair the Property if damaged-w” avoid fwther detedoration or damage. If insurance or
condemnation proceeds are paid in connectior withdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 2l restoration in a single payment or ia a serics of
progress payments as the work is completed. If the insuraree or condenmation proceeds are not snfficient
1o repair or restore the Property, Bormower is not relicved o amower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of e Property. I it has
reasonable canse, Lender may inspect the interior of the improvemeats o the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borcower shall be in defawlt ify” diring the Loan application
process, Borower or any persons or entities acting at the direction of Borowver or with Bonower's
knowledge or consent gave materially false, misleading, or inaccurate information-or ststements to Lender
(or failed 10 provide Lender with malerial information) in comnection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's sccipancy of the
Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insivawent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, (or
enforcement of a lien which may attain priority over this Sccurity Instrument or 0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropdate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tmmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation t do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower
sccored by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender 1o Bonower requesting

ment,
by If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Porvower acquires fee tide to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Morfzage Insurance, I Lender required Mortgage Insucance as a condition of making the 1.oan,
Borrower shai!l-{;-the prentiunis required to maintain the Mortgage hswance in effect, If, for any reason,
the Mortgage Eswance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required o make separately designated payments
loward the premiunys fir: Mortgage Insurance, Bommower shall pay the premiums required to obiain
coverage substantially eaivalent to the Morigage Insurance previously in effect, at a cost substantially
e¢quivalent to the cost to Bo/rowver of the Mortgage Insurance previously in cffect, from an alicmate
morigage insurer selected by tonder. I substantially equivalent Moripage Insurance coverage is not
available, Borrower shall continue t4 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage <ceased to be in elfect. Lender will accept, use and retain these
payments as a non-refundable loss reserva-in lien of Mortgage Insurince. Such loss reserve shall be
non-refundable, notwithstanding the fact w2 fi¢ Loan is vliimately paid in full, and Lender shall not be
required (0 pay Borrower any interest or earmings on such loss rescrve. Lender can no longer require loss
reserve payments it Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bocumes available, is oblained, and Lender requires
separately designated payments toward the premivms roi Mortpage Insurance. If Lender required Mortgage
Insurance as a condition ol making the Loan and Bouwe: svas required to make separately designated
payments toward the premiums for Morigage Insurance, Earower shall pay the premiums required to
maintzin Morigage Insurance in effect, or to provide a nor-refundable loss reserve, wntl Lender's
requirement forr Mortgage Insurance ends in accordance with any wriden agreement between Bonower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 14 alfects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases inéNote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is iwl a party {0 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tivd to Gme, and niEy
enter inlo agreements with other parties that share or modify their risk, or reduce lossus, 7 hose agreements
are on enms and conditions that are satisfactory fo the mortgage insurer and the other party (o parties) to
these agreements. These agrecments may require the morigage insurer (0 make payments usiog any souree
of funds that the mortgage inswrer may have available (which way include (unds obtained (rosa ~ortgage
Insurance premioms).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate ol any of the foregoing, may reccive (dirvetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borower's payments Tor Morigage Insweance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender tikes a share of the insurer's visk in exchange lor a share of the
premiuns paid to the insurer, the arrangement is often teemed "caplive reinsurance.** Further:

(a) Any such agreements will not affcct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not alfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ifomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mertgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous 'roceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is ot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Leader's 2avisfaction, provided that such inspection shall be undertaken promply. Lender nwy pay for the
repairs and rstoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uyiess an agreement is made in writing or Applicable I.aw requires interest to be paid on such
Miscellaneous Trsceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Procesds. I the restoration or repair is not economically [easible or Lender's security would
be lessened, the Miscellawous Proceeds shall be applied to the sus secured by this Security Instrument,
whether or not then duve, vith the excess, il any, paid to Borvower. Such Miscellancous Proceeds shall be
applicd in the onder [roviZed for in Section 2.

In the event of a total ‘takine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secority Insttument, whether or not then due, with
the excess, if any, paid 0 Borrower,

In the event of a partial taking, destiction, or lass in value of the Property in which the fair market
valve of the Property inmediately befor: #ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuwed Ly this Security Instument immediately before the partial
taking, destruction, or loss in value, unless’ Forrower and Lender otherwise agree in writing, (he sons
secured by this Security Instrument shall be riducid by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the totam-amicunt of the sums secored immediately before the
pattial taking, destruction, or loss in value divided by (%) e [air market value of the Property immediately
before the partial taking, destruction, or loss in value, Ay tvdince shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in vap:c of the Property in which the (air market
value of the Property immediately before the partial taking, dectrzction, or loss in value is less than the
amount of the sums secured immediately before the partial Giking, <ietruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Sceurity Instroment whether or not the sums are then dud.

If the Property is abandoned by Bomrower, or il, after notice by Yceder 0 Bomower that the
Opposing Party (as defined in the next sentence) offers 1o make an award (¢ seite a claim for damages,
Borrower lails to respond to Lender within 30 days aficr the date the notice is given, Lender is authoized
to collect and apply the Miscellaneous Proceeds either to restoration or vepair of the Tooperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mears the thind party
that owes Borrower Miscellaneous Procecds or the party against whom Bomower has a righs of acton in
regard to Miscellancous Proceeds,

Borrower shall be in default if' any action or proceeding, whether civil or eviminal, is Ingyi-that, in
Lender's judgment, could result in forfeiture of the Property or other waterial impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a riling that, in Lender's judgment, precludes forfeibwe of the Property or other matenial
impairment of Lender's intercst in the Property or rights under this Security Instument. The proceeds ol
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender,

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Bommower shall not operate (o release the liability of Bomower
or any Successors in Interest of Borrower. Lender shall not be required (o0 commence procecdings against
any Successor in Interest of Bomower or to refuse (o cxtend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Bomower or in amovnts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instument but does not execule the Note (a "co-signer'): (a) is co-signing this
Sccurity Instrument only fo mortgage, grant and convey the co-signer's interest in the Property under the
ternss of ‘ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2:d (c) agrees that Lender and any other Bovower can agree {o extend, modily, forbear or
make any accommodations wilh regard o the terms of this Security Instrument or the Note without e
CO-SIgNer’s Conselil:

Subject to i provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativas wavler this Securily Instrument in writing, and is apmoved by Lender, shall obtain
all of Borrower's rights avd benefits under this Security Instrument. Borrower shall not be released Trom
Borrower's obligations axai fiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (agreements of this Secwrity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender ray charge Borrower lecs (or services performed in connection with
Borrower's default, for the purpose oii protecting Lender's interest in the Property and rights under this
Security Istrument, including, but not jivdted fo, attomeys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of expess authority in this Security Instument to charge a specific
fee to Borrower shall not be construed as a prohibitis: on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security ‘nstrament or by Applicable Law.

I the Loan is subject to a law which scts maximinioan charges, and that law is lially interpreted so
that the interest or other loan charges collected or 0 be/coMlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be védiced by the amount necessary to veduee the
charge to the permitted limit; and (b) any sums already collectzd from Borower which cxceeded permitted
limits will be relmnded to Borrower. Lender may choose t.nake this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. 17 a refund reduces principal, the
reduction will be teated as a partial prepayment without any prepeyment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's aceeptine: of any such refund made by
direct payment to Borrower will constitute a waiver ol any right of action Bomawer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing,. Any nofice to Borrower in connection with this Security Instrumeit shall be deemed 0
have becn given to Borrower when mailed by first class mail or when actually delivedes e, Bormower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 5 il Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated a substitule notice address by notice to Lender, Bomrower shall_jzomptly
notily Lender of Borrower's change of address. If Lender speciflies a procecure for yeporting Borrower's
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be only one designated notice address under this Security Insttument at any onc e, Any
notice 0 Lender shall be given by delivering it or by nuiling it by first class mail o Lender's address
stated hercin unless Lender has designated another address by notice 10 Bormower. Any wotice in
conneetion with this Security Instrument shall not be deemed o have been given (o Lender until actually
received by Lender. I any motice required by this Security Instmuent is also required under Applicable
Law, the Applicable Law requirement will satisfy the corvesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secwily Instamient shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicidy or impliciy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision.

As used in this Security Instrumcnt: (a) words of the masculine gender shall mean and include
coresponding neuier words or words of the feminine gender; (b)) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 10
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tuvansler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘dw Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefii-iinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemont; e intent of which is the transfer of title by Bormower at a [uture date 1o a purchaser.

If all or any pat olthe Property or any Interest in the Property is sold or transterred (or il Bomrower
is not a natural person 2id ‘a beneficial interest in Bormower is sold or wansferved) without Lender's prior
written consent, Lender iy require immediate payment in full of all sums secured by this Security
Istrument, However, this oution shall mot De exercised by Lender if' such excrcise is prohibited by
Applicable Law.

I Lender exercises this option Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzgsecured by this Security Instrument. It Borrower fails to pay
these sums prior to the expivation of thiswaod, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or dimand on Bonower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower meets cerain conditions,
Borrower shall have the right to have enforvement ¢ this Security Instrument discontinued at any Gme
prior to the eardiest of: (a} five days before sale of the @mperty pursuant 1o Scction 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mighe specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secrat: Instument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wder this Security Istrument and the Note
as il no acccleration had occurred; (b) cures any default of any other covinants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but-ae? limited to, reasonable attormeys’
fees, property inspection and valuation fecs, and other [ees incurred for tac pumpose of protectiog Lender's
interest in the Property and rights under this Security Instrument; and (d) (z&es such action as Lender may
reasonably require to asswre that Lender's interest in the Property and ights under this Sccurity
Imstrument, and Borrower's obligation to pay the sums secured by this Security Istrument, shall continue
unchanged wnless as otherwise provided under Applicable Law. Lender may requind that Bormower pay
such reinstatement sums and expenses in one or more of the following forms, us seleetad Ty Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cheek; rrovided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, instovimntality or
enlity; or (d) Electronic Funds Transfer. Upon reinstaterent by Borrower, this Security Insiniavnt and
obligations secured hereby shall remain fully effective as if no acceleration had occunicd. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insbrment) can be sold one or more imes without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that coliects
'eviodic Payments due under the Note and this Secwrity Instnment and performs other mortgage lpan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connkclion with a notice of transfer of servicing, If the Note is sold anl thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scxvicer or be tansferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actons pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insteument, until such Borower or Lender has notilied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other party hercto 2 reasonable period after the giving of such notice to ke comrecive action. If
Applicabic 1aw provides a time period which must elapse before cortain action can be taken, that ime
period will be_deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity f.are given (o Borrower pursuant o Scction 22 and the notice of acceleration given to
Borrower pursuasi 20 Section 18 shall be decmed to satisfy the notice and opportunity to take comective
action provisions of W4 Soction 20,

21. Hazardous Substznees. As used in this Section 21: (a) "Hazardons Substances” are those
substances defined as toxic or nszardous substances, pollutants, or wastes by Environmental Law and (he
following substances: gasoline, Lervsene, other flammable or (oxic petroleum products, toxic pesticides
and herbicides, volalile solvents, mxterials containing asbestos or formaldehyde, and radioactive materiails:
{b} "Environmental 1.aw" means federal la-vs and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental jreecion; (¢} “"Environmental Cleanup” includes any response
action, remedial action, or removal action, as delived in Fnvironmental Law; and (d) an "Eovironmental
Condition" means a condition that can cause, ‘contibute to, or otherwise trigper an Environmental
Cleanup.

Borrower shall not cause or penmit the presence, use, Cisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, «r or in the Property, Bomower shall not do,
nor allow anyone els¢ o do, anything affecting the Property {a Gt is in violation of any Envirenmentat
Law, (b) which creates an Environmental Condition, or {c) which, due t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfeets the valae ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the vopeity of small quantitics of
Hazardous Substances that are geperally recognized o be appropriate 10 normai_residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products).

Borrower shall prompily give Lender written notice of (4} any investigation, cliim, Jemand, fawsuit
or other action by any governmental or regulatory agency or private parly involving the Yrocety and any
Huzardous Substance or Environnmenial Law of which Bomower has actua knowledge,) (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢ treat of
relesse of any Hazardous Substance, and (c) any condition cansed by the presence, use or velease of a
Hazardous Substance which adversely alfects the value of the Property, I Borower learms, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all nccessary
remedial actiors in accordance with Envirpnmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanop.
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
lurther inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosurn proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzcloeare. I the defauli is not cured on or belore the date specified in the notice, Lender at its
option may’ pequire immediate payment in full of all sums secured by this Security Instroment
without furtke: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled £ collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not imiwd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrament, Lender shall release this
Security Instrument. Borrowerskdi pay any recordation costs. Lender may charge Bortower a fee for
releasing this Sccurity Instrument, but valy if the fee is paid & a third party for services vendered and the
charging of the lee is permitted under Applicable Law.

24. Waiver of Homestead. In accondziné with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois bouestez exemption laws.

25. Placement of Collateral Protection Insurgnes. Unless Bomower provides Lender with evidence
of the insurance coverage required by Borrower's agreeine:t with Lender, Lender mayv purchase insurance
al Borrower's expense to protect Lender's interests in Bonower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/ purchases may not pay any claim that
Borrower makes or any claim that is made against Bomower in coroection with the collateral. Borower
may later cancel any insurance purchased by Lender, but only after provading Lender with evidence that
Borrower has obtained insurance as required by Bormower's and Lender's wareement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘acurance, including interest
and any other charges Lender may impose in connection with the placement of e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the itsorarss may be added to
Borrower's total outstanding balance or obligation. The costs of (he insurance may be ‘wor. than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees & the termis and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:
Q\M/{/\M/ K/\,\/\/\ (Seal)
~Bomvwer
Sanjay Kumar
/ R s
-Bormw
Seem: Kaushal nrer
(8ien Original Only)
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STATE OF ]NO]S " County ss:
L, {/ﬂ /V\% » a Notary Public in and for said county and

state do hereby cerhfy that
KU"’LM/
SLX’}NJ\ K XA S /’\AJL

personally known to me to be the same person(s) whose name(s) subseribed 1o the (oregoing instrument,
appearcd before me this day in person, anil acknowledged that he/she/they signed and delivered the said
instrument 25 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givennder my hand and official seal, this © dayof Ju | ‘ﬁ 2003
My Commissica Exrives: / ‘ULW a
Q120w
Notary Pulrllc

g M’

I
DIAWAN McCRAY
Notary Py'dic - State of Itlinois
Commiss.

20 Excices Sep. 13, 2076 |

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator

NMLS ID
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Thirty-First day of
July, 2013 , and is incorporated into and shall be
deemed t» amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security  Jastrument”) of the same date, given by the undersigned (the “"Borrower”) to
secure Borrowrar's Note to Citibank, N.A.

(the "Lender") oi- t!x..same date and covering the Propetty described in the Security
Instrument and located ut: 1321 GRANTHAM DR, SCHAUMBURG, IL 60193-3178

{Property Address]
The Property includes, but is not_timited to, a parcel of land improved with a dwelling,
together with other such parcels and-certain common areas and facilities, as described in
Codes, Covenants and Restrictions

(the "Declaration”). The Property is a part (of a planned unit development known as
Lion's Gate

[Name of Planned Unit Developmeni]
(the "PUD"). The Property also includes Borrower's interest in-tbz homeow ners association or
equivalent entity owning or managing the common areas ani ‘acilities of the PUD (the
"Owners Agsociation”) and the uses, benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In addition to the covenants and agreements riade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligation: urder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (it} zticles of
incorporation, trust instrument or any equivalent document which creates ird \Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assoiciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property nsurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended. coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, fcr vrhich Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periogic Payment to Lender of the yearly premium instaliments for property insurance
on the Propert; :-and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on ine Property is deemed satisfied to the extent that the required coverage is
provided by the Ownc:s Association policy.

What Lender requiras as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lendac prompt notice of any lapse in required property insurance
coverage provided by the master & blanket policy.

In the event of a distributian nf property insurance proceeds in lieu of restoration or
repair following a loss to the Properlv, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hevaby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by tha Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shcil take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award jor clam for damages, direct or
consequential, payable to Borrower in connection with any ceidemnation or other taking of all
or any part of the Property or the common areas and fucilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and snall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or zonsent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaticn wequired by
law in the case of substantial destruction by fire or other casualty or in the case ri a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the "Coratituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
protessional management and assumption of seli-management of the Ow ners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
QJ\.\ /I/{/u\./}/ K\J\/\/ (Seal)

. l -Borrower
Sanjay Kuma

e 77_/1/\,\__, { C»M/l-—q (Seal)

-Bormwer
Scema Kaushal
(Sign Original Only}
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st  day of July, 2013
, and is incomporated into and shall be deemed to amend and supplement the
Mortgage, .Dead of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undorsvned ("Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"”) to Ciieze’s; N.A.

("Lender”) of the same date and covering the property described in the Security Instrument
and located at: 1321 GRANTHAM DR, SCHAUMBURG, 1L 60193-3178

[Property Address]

THE NOTE PROVIDES FOR_A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (MTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiie-covenants and agreements made in the
Security Instrument, Borrower and Lender further cover.a~t and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.125  %. The Note also
provides for a change in the initial fixed rate to an adjustable interc<t rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of September, 2023 , and the adjustable interest rate | will py ‘aay change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable inie;ost rate
could change, is called a "Change Date.”

001123622503 Citibank 3.2.72.04 V6
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is Called the "Current Index.”

If the 'no2x is no longer available, the Note Holder will choose a new index that is based
upon compavak information. The Note Halder will give me notice of this choice.

(C) Calcuiatiun-of Changes

Before each Chziige Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage points
( 2.250 % to the Current Index. The Note Holder will then round the result
of this addition to the nearast one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belo»:; this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detenrine the amount of the monthly payment that would be
sufficient to repay the unpaid principss that | am expected to owe at the Change Date in full
on the Maturity Date at my new interes! mate in substantially equal payments. The result of
this calculation will be the new amount of mvonthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at tne first Change Date will not be greater than

8.125 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on ary single Change Date by more than
two percentage points from the rate of interest | have heen paying for the preceding 12
months. My interest rate will never be greater than 8.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymen: date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 'n n'y initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustaie irterest rate
before the effective date of any change. The natice will include the amount of ‘my monthly
payment, any information required by law to be given to me and also the title anc telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENERCIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

001123622503 Citibank 3.2.72.04 V6
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bond tor deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a

purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
regrare immediate payment in full of all sums secured by this Security Instrument.
Howevzi, this option shall not be exercised by Lender if such exercise is prohibited
by Applicanle Law.

If Lewder exercises this option, Lender shall give Borrower notice of
acceleration. h2 notice shall provide a period of not less than 30 days from the date
the notice is yiveriin accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expirztion of this period, Lender may invoke any remedies permitted by
this Security Instrument »vithout further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall-iihen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumcet-shall be amended to read as follows:

Transter of the Property or 2 Peneficial Interest in Borrower. As used in this
Section 18, "Interest in the Properny” means any legal or beneficial interest in the
Property, including, but not limited to  those beneficial interests transferred in a
bond for deed, contract for deed, instaiszint sales contract or escrow agreement,
the intent of which is the transfer of tit!c ov Borrower at a future date to a
purchaser.

If all or any part of the Property or any Irisiest in the Property is sold or
transferred (or if Borrower is not a natural peiscn-and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wiitten consent, Lender may
require immediate payment in full of all sums secured oy this Security Instrument.
However, this option shall not be exercised by Lender if suciv exercise is prohibited
by Applicable Law. Lender also shall not exercise this optiori-i-{a} Borrower causes
to be submitted to Lender information required by Lender to evaiuate the intended
transferee as if a new loan were being made to the transferee; iand {b} Lender
reasonably determines that Lender's security will not be impaivcd by the loan
assumption and that the risk of a breach of any covenant or agrecmert in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasoria%ie fee
as a condition to Lender's consent to the loan assumption. Lender also may 12quire
the transferee to sign an assumption agreement that is acceptable to Lender and ' hot
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums L)rior to the expiration of this periog, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

,/ W k\_'\ (Seal)

Strnnn]
Sanjay Komar / / f Borvower
Z:. P j"—/"“\—-l (Seal)
Seema Kavshal -Burrower

(Sign Original Only)
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%&%1 Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001272361
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND RFFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ALLINQOIS IN DOCUMENT NUMBER 0605549025 AND IS DESCRIBED AS
FOLLOWS :

LOT 24 IN LICN'S GATE UNIT ONE, BEING A SUBDIVISION OF PART OF THE
WEST HALF OF THE  MORTHWEST QUARTER AND PART OF THE WEST 50 LINKS OF
THE EAST HALF OF Tdf. NORTHWEST QUARTER OF SECTION 25, TOWNSHIP 41,
RANGE 10 EAST OF TunE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED AUGU2T 2, 2004 AS DOCUMENT NUMBER 042158065 AND RE-
RECORDED OCTOBER 8, 2004, AS DOCUMENT NUMBER 0428244136, IN COOK
COUNTY, ILLINOIS.

SUBJECT TO: EASEMENTS, COVENANTS, RESTRICTIONS AND BUILDING LINES OF
RECORD; AND APPLICABLE ZONING AND -RUILDING LAWS OR ORDINANCES,

APN: 07-25-103-024-0000

COMMONLY KNOWN AS 1321 GRANTHAM DR, SCHAUMBURG, IL 60193
HOWEVER, BY SHOWING THIS ADDRESS NO ADDITICONAL COVERAGE IS PRCOVIDED



