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THE PROPERTY BECOMING GUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATZR SECURITY INSTRUMENT.

SUBORDINATION ACREEMENT

This Subordination Agreement ("Agreement”) is miede this Twenty-first day of March, 2013, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Yic. ("MERS™) as nominee for HLB
Mortgage its successors and/or its assigns to BANK OF AMLUHICA. N.A,, its successor marger to
Countrywide Bank F.S.B. (“Subordinating Lender’), a corporalisn whose address is P.O. BOX
2026, FLINT, M 48501-2026.

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/martgagee of that certain Deed of TrastMortgage
("Security Document”) pursuant to that certain Security Document dated 03/16/2007 (the "Seniur Lien”),
and executed by CHRISTOPHER W HOLINGER and (together, the "Owner"} and encuinkeriag that
certain real property located at 2046 N SHEFFIELD AVE APT 48, CHICAGQ, IL 80857 {addrezs) which
is legally described on Exhibit "A" attached hereto and incorporated herein {the "Propery™), wnich
Security Document was recorded on 03/23/2007 in Official Records Book N/A, Page N/A, as Instrument
No. 708240174, of the Official Records of COOK County, IL, as the same may have been or is to be
modified prior hereto or contemporaneously herswith.

NOTICE: THIS SUBORDINATION AGRCEMENT MAY RESULT IN YOUR SECURITY INTEREST IN
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WHEREAS, Bank of Ametica, N.A. (“Junior Lien Holder") has been requested to make a loan,
line of credit or other financial accommodation to Cwner, to be secured by sither a deed of trust, deed
to secure debt or mortgage (coliectively, the “Junior Lien"), covering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of credit
(together, the “Note") made by Owner and/or others payabie to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $380900.00 (“Principal Amount”), including provisions for
acceleration and payment of collection costs {collectively, the “Loan”); and

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Senior Lien;

WHEREAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lisn Holder make the Laan to Qwner; and Subordinator is willing to permit the Junior Lien, when
recorded, 1o constitute a lien upon the Property that is unconditionally prior and superior to the Senior
Lien,

NOW THEMSIFORE, for valuable consideration and to induce Junior Lien Holder to maks the
Loan to Owner, Suboranzior hereby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, aixd declares, agrees and acknowledges that:

(1) The Junior Lien and any renewals or extensions therecf, shall unconditionally be and remain at all
times a lien or charge on the propeny, priar and superior to the Superior Lien.

(2) That Junior Lien Holder would not ma<e be Loan without this subordination agreement.

(3} This Agreement is limited to the Principa’ Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Note o Junior Lien for payment of insurance premiums,
taxes, cos! of collection or protection of the value 01-te Property or Junior Lien Holder's rights in the
Properly. This Agreement shall inure to the benefit =i Junior Lien Holder and be binding upon
Subardinator, its successors and assigns and shall be bindii; upon any purchaser {at foreclosure or
otherwise) of the Propenty, or any part thersof, and their respaciive heirs, personal representatives,
successors and assigns.

{4) This agreement shall be the whole and only agreement with reg=d to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but oniy insuiar as would affect the
priority between the security instruments described herein, any prior ‘zgreements as to such
subordination including, but not limited to, those provisions, if any, contained in.the Senior Lien, which
provide for the subordination of the Senior Lien to another security instrument, dead of trust or
mortgage.

(5} It consents to and approves (i) all provisions of the Note and Junior Lien securing the !oniv, and (ii}
all agreements, including but not limited to any loan or escrow agresments (collectively, ‘. “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds of iie New
Loan;

{6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see 1o the application of such proceeds by
the personis) 1o whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall net defeat the subordination
herein made in whole or in part.
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(7) It intentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
refiance upon this waiver, relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE EXECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for HLB Mortgage
its successors andor.its assigns to BANK OF AMERICA, N.A,, its successor merger to Countrywide Bank
F.5.B.

Charlene Carney, Assistant Sscretary
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EscrowFile No.: 13281350

EXHIBIT "A"
The following described real estate, situated in Cook County, Illinois, to wit:
PARCEL 1:

UNIT 4S8 iiy. THE 2946 NORTH SHEFFIELD CONDOMINIUM, AS DELINEATED ON A
SURVEY 0% THE FOLLOWING DESCRIBED PROPERTY:

LOT 4 AND § SIEilFL AND KAGEBEIN'S SUBDIVISION OF THE NORTH 1/2 OF
BLOCK 1 IN THE SE#DIVISION OF OUT LOT 6 IN CANAL TRUSTEES
SUBDIVISION OF Tzit EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRI* I FaNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACPz2 TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 513111248, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN Txis" COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-3, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY A TACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCIMENT 0511118148.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, I's'S SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT YO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS ZOR. THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSTRS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLATATION
FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THERZIN,

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THE TENANT OF THE UNIT, IF ANY, EITHER WAIVED OR FAILED TO EXERCISE
THE RIGHT OF FIRST REFUSAL TO PURCHASE THE UNIT OR HAD NO RIGHT
OF FIRST REFUSAL TO PURCHASE THE UNIT.

Being that parcel of land conveyed to Christopher W. Holinger, an unmarried from
Standard Bank and Trust Company, a corporation of Illinois, as Trustee under the
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provisions of a deed or deeds in trust, duly recorded and delivered to said bank in
pursnance of a Trust Agreement dated the 31st day of May, 2000, and known as Trust
Number 16612 by that deed dated 4/22/2005 and recorded 6/15/2005 in deed Document No.
0516641023 of the Cook County, IL public registry.

Tax ID # 14-29-216-043-1008



