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Loan No. 001169458

PARCEL TAX ID#: 17.05-112-107-1182 / 17-09-112-107-1237
PMI CASE#:

MORTGAGE
MIN 1000312-0001169458-2

DEFINITIONS

Words used in multiple sections of this document ar drfined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules rigo-ding the usage of words used in this

document are also provided in Section 16.
(A)  "Security Instrument” means this document, which is dated - ruly

26th  , 2013 together with all Riders to this document.
B) *Borrower” is SCOTT SILVER, AN UNMARRIED MAN

Bortower is the mortgagor under this Security Instrument.

(C)  "MERS® is Mortgege Electronic Registration Systems, Inc. MERS is a separatc
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026,

MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18) Ini
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(D)  "Lender® is Wintrust Mortgage, a division of Barrington Bank

and Trust Co., N.A
Lenderisa a National Bank organlzedandmdsungunderthe
laws of THE STATE OF ILLINOIS . Lender's address is

9700 W. Higgins Road, Sulte 300, Rosemont, IL 60018

(E) . "Note" means the promissory note signed by Borrower and dated July 26th
2017 . The Note states that Borrower owes Lender
THREE '1UNDRED THIRTY THREE THOUSAND AND NO/100

Dollars (U5 $ 233,000.00 ) plus interest at the rate of  3.125 %. Borrower has
promised to pay this Aebt in regular Perlodic Payments and to pay the debt in full not later than
August 1st, 2028 .
F *Property”.mzais the property that is described below wnder the heading “Transfer of
Rights in the Property.”

(G}  "Loan" means the d+ii evidenced by the Note, plus imterest, any prepayment charges
and late charges due under the Vote, and all sums due under this Security Instrument, plus
interest,

()  "Riders" means all Riders v t*is Security [nstrument that are executed by Barrower.
The following Riders are to be executed by Parrower [check box as appiicable]:

[] Adjustable Rate Rider [X] Condomittam Rider [1 Second Home Rider
[C] Balloon Rider [ Biweekly PaymetRider [ 1-4 Family Rider
] Other(s) Ispecify] 3 Plansed Unit Develupment Rider

D "Applicable Law" means all conirolling applicabl f:deral, state and local statutes,
ions, ordinances and administrative rules and orders (it havs the effect of law) as well
as all applicable final, non-appealable judicial opinions.
()}  "Community Association Dues, Fees, and Asscssments” “wans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propesty 6y.a condominium
association, homeowners association or similar organization.
(K)  "Blectranio Funds Transfer” means any trausfer of funds, other than ‘3 tramsaction
originated by check, draft, or similar paper instrument, which is initiated through an seectronic
terminal, telephonic Instrament, computer, or magnetic tape so as to order, instruct, of auth.orize
a financlal institution to debit or credit an account. Such term includes, but is not limited w.
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepheirr,
wire transfers, and automated clearinghouse transfers.
L) "Bacrow [tems” means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds® means any compensation, setilement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described tn Section 5) for: () damage to, or destruction of, the Property; (i) condemyatiosf or
other taking of all or any part of the Property; (iif) conveyance In lien of condemnatiop; ory{iv)
misrepresentations of, or omissions as to, the value and/or conditlon of the Property.
"Mortgage Insurance” means insurance protecting Lender against the
or default on, the Loan.
ILLINOIS -Sitigle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 0M 1/01
MG3014-02f (09/12) (Page 2 of 18) Initials:
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(0)  "Perlodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) amy amounts under Section 3 of this Security Instrument.

(P)  "RESPA* means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.}
and fis implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might he
antended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally relzted mortgage loan”
even 1f.the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) . "Successor in Interest of Borrower™ means any party that has taken fitle to the
Property’, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secwltv {rsirgment.

TRANSFER GF ®)GHTS IN THE PROPERTY

This Security Instrurzert secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifizians of the Note; and (i) the performance of Borrower's covenants and
agreements under this Seun'y Tnstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and. convev to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to {ae successors and assigns of MERS the following described
property located in the

COutiny

[Type of P iling Jurisdiction)
of COOK

Name of Recora™e Joviadiction)
SEE EXHIBIT A

which currently has the address of 507 N CLINTON ST Unit #3006

{Sreet)
CHICAGO , llinois 60654 "P Address”):
{ciy] {Zip Code] Chropecy )
TOGETHER WITH all the impravements now or hereafter erected on the property, ard
all easements, appurtenances, and fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Secusity Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property," Borrower understands and
agrees that MERS holds only legal tille to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Le
Lenders's successors and assigns) has the right: to exercise any or ali of those
including, but not limited to, the right to foreclose and sell the Property; and to take
required of Lender including, but not limifed to, releasing and canceling this
Instrament.
ILLINQIS-Single Family-Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT F
M@3014-03 (05/11) (Page 3 of 18) Initials
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warramts and will defend
g}men]]y the title to the Property against all clalms and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
pon-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instzarw it covering real property.

UN’FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1./i’s; ment of Principsl, Interest; Escrow Items, Prepayment Charges, and Late
Charges. Borrowcr shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prezavment charges and fate charges due under the Note. Borrower shall also
pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall bz made in U.S, currency. However, if any check or other instrument
recetved by Lender as paymer: under the Note or this Security Instrument is returned to Lender
ungaid, Lender may require that/any or all subsequent payments due under the Note and this
Security Instrument be made in one c. wore of the following forms, as selected by Lender: (2)
cash; (b} money order; (c) certified vazch, bank check, treasurer’s check or cashier's check,
provided amy such check is drawn upon w» nstitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electron’c Funds Transfer.

Paymeats are deemed received by Lender when received at the location designated in
the Note or at such ather location as may be design:ted by Lender in accordance with the notice
provisions in Section 15. Lender may return any payxier: nr partial payment if the payment or

ymenits are insufficient 10 bring the Loan currew. Lender may accepl any payment or
partial payment insufficient to bring the Loan current, withou( v aiver of any rights hereander or
prejudice to iis rights to refuse such payment or partial paymesits in 1z Cutare, but Lender is not
obligated (o apply such payments at the time such payments are accepted. I each Periodic
Payment is applied as of its scheduled due date, then Lender need not 47 interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payineri i bring the Loan
current. If Borrower does not do so within a reasonable period of time, Ziaier shall either
apply such fands or refurn them to Borrower. If not apptied earlier, such funds will be applied
{0 the ouistanding principal balance under the Note immediately prior to foreclosure. v offset
or claim which Borrower might have now or in the future againsi Lender shall relieve Bor.cover
from making payments due under the Note and this Security Instrument or performizg e
covenanis ard agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of pririty: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Périodic Payment in the order in which
it became due. Any remaiing amounts shall be applied first to late charges, second to any ather
amounts due under this Security Instrument, and then to reduce the principal balancd of the
Note.

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18) Tnitials;
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a safficient amount te pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid In full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princips! dne under the Note shall not extend or postpone the due date, or change the amount, of
the Periotic '2ymens.

3. AwuAs for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Payments are die wpder the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of amovat; due for; (2) taxes and assessments and other items which can attain
priorlty over this Seevy Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or ground rents on the Property, if any: (c) premiums for any and all insurance
required by Lender under Sec’ion 5: and (d) Mortgage Insurance premiums, If any, or any sums
payable by Borrower to Lender in lizu of the payment of Morigage Insurance premiums in
accordance with the provisions of Szciion 10. These items are called "Escrow Items.” At
origination or at any time during the-w:m of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, i any, be escrowed by Botrower, and such dues, fees
and assessments shall be an Escrow Jtem. Borrov:cs shall promptly furnish to Lender all notices
of amounts to be peid under this Sectlon. Boitower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrower's obligation (¢ p2y the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation te pay to Lerder Funds for any or all Escrow Items at
any time. Any such waiver may only be In writing. In the evert of such waiver, Borrower shatl
pay directly, when and where payable, the amounts due for suy Escrow Items for which
payment of Funds has been waived by Lender and, if Lendes requirss, shall furnish to Lender
receipts evidencing such payment within such time period as Lend>r may require. Borrower's
obligation to make such payments and to provide receipis shall for all puriuses be deemed 10 he
a covenani and agresment contained in this Securlty Instrument, as the pias "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escroy itums directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise Ifs rights under Section 9 and pay such amount and Borrower shall then be suniqated
under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as J 21y
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upoz sch
revocation, Borrower shall pay to Lender all Funds, and in sach amounts, that are then requie:
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximym amotint a lender can require under RESPA. Lender shafl estimate the amount of
Funds due on the basts of current data and reasonable estimates of expenditures of future
Items or otherwise in accordance with Applicahle Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 01
G3014-05 (05/11) (Page 5 of 18) Initials:
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The Funds shall be held in an Institution whose deposits are insured by a federal
agency, lnstramentality, or entity (including Lender, if Lender s an institation whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow accoun, or verifying the
Escrow lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall nof be required to pay Borrower any
intezest ur earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest sha!l be paid on the Funds. Lender shall give to Borrower, without charge, an annial
accounting r. e Funds as required by RESPA.

If “cer-. i< a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrawer for the excess funds in accordance with RESPA. IF there is a shortage of
Funds held in escrow, is defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe. snall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, ut jo.no more than 12 monthly payments. If there is a deficlency
of Funds held in escrow, as ¢zrined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to L:nder the amount necessary to make up the deficlency in
accordance with RESPA, but in no wyire than 12 monthly payments.

Upon payment in full of all s7my secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds helZ &y Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and
impositions afiributable to the Property which can atain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if 2uy, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thes? ;s are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whica uss priority over this Security
Instrament unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lier in a manner acceplable to Lender, but only so long as Eorrower is performing such
agreement; (b) contests the lien in good faith by, or defends against eir.coment of the len in,
legal proceedings which in Lender's opinion operate to prevent the enforcem:ni of the Hen while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject @  lien
which can atiain pricrity over this Security Insirument, Lender may give Borrowe..a aetioe
identifying the llen. Within 10 days of the date on which that notice is given, Borrowe: stall
satisfy the lien or take oae or more of the actions set forth above in this Sectipn 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

§, Property Insurance. Borrower shall keep the improvemenis now existing or
hereafier erected on the Property insared against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
flouds, for which Lender requires insurance. This insurance shall be maintained in the gmon

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 0¥4{L/01
(301406 (05/11) (Page 6 of 18) Initials:
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosea by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alse 2 sponsible for the payment of any fees tmposed by the Federal Emergency Management
Agmcyinconnecﬁonndththerevlewofanyﬂoodzonedeterminaﬁonresulﬁngfmman
objection v nrrower.

If Sarewer fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, 2t Lender's option and Borrower's expense. Lender Is under no obligatian
to purchase any particu’ar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or ‘uight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, a;aiist any risk, hazard or Hability and might provide greater or Jesser
coverage than was previously-in effect. Barrower acknowledges that the cost of the insurance
coverage 50 obtained might signi‘scanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Londer under this Section 5 shall become additional debt
of Borrower secured by this Security Zisiument, These amounts shall bear interest at the Nate
rate fram the date of disbursement and 5ii# he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lendsr and renewals of such policies shall be subject
1o Lender's right to disapprove such policies, shall fuch.de a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional los ravee, Lender shall have the right to
hold the policies and renewal certificates. If Lender requirer, Borrower shall promptly give to
Lender all receipts of pakd premiums and renewal notices. < If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for vamage to, or destruction of, the
Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the-irsarzace carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Uutess Lender and
Borrower otherwise agree i writing, any inswance proceeds, whether or not tle underlying
insurance was required by Lender, shall be applied to restorstion or repair of the Froperiy, if the
restoration or repair is economically feasible and Lender's security is not lesseped, During such
repalr and restoration period, Lender shall have the right to hold such insurance proceed: ural
Lender has had an opportunity to inspect such Property to ensure the work has been compleie’
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lende;
maydisbnrseproceedsfortherepairsandrestomtioninasingle payment or in a series of

payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjpsters,

JLLINOIS-Single Family-Faneie Mae/Freddie Mac UNIFORM INSTRUMENT F
G3014-07 (05/11) (Page 70f 18) Initisk;



1322108328 Page: 9 of 23

UNOFFICIAL COPY

or other third partles, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds skall be applied in the order provided for in Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and settle-any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carriér has offered to setile a claim, then Lender may negotiate
and se40s. the claim, ‘The 30-day perlod will begin when the notice is given. In either event, or
if Lendzr acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o
Lender (a! Purower's rights to any insurance proceeds in an amount not to exceed the amotnts
unpaid und¢ th: Note or this Security Insirument, and (b) any other of Borrawer's rights (other
than the right v ary refund of uneamed premiums paid by Borrower) under all insurance
policies covering (he Froperty, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or 1o
pay amounis unpaid uder ‘ae Note ar this Security Instrument, whether or not then due.

6. Occupancy. Borsower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 drys ater the execation of this Security Instrument and shall
continue {0 occupy the Property as Brrower's principal residence for at least one year after the
date of occupancy, unless Lender oiiiwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuaiir;: Strcumstances exlst which are beyond Borrower's
control.

7. Preservation, Maintensnce and Protection of the Proparty; Inspections.
Borrower shall not destroy, damage or impair the Por.rty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintaln the Property in urder to prevent the Propesy ‘rom deteriorating or decreasing in
value due to its condition. Unless it is determined purcgat to Sectlon 5 thal repair or
restoratlon is not economically feastble, Borrower shall promypity repe:- the Property if damaged
to avoid further deterloration or damage, If insurance or condennatiop. proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower *all be responsible for
repairing or restoring the Praperty only if Lender has released procecds (ot such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payreari urin a series of
progress payments as the work is completed. If the insurance or condemnation prcoeds are not
sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's obligaiion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preper.y.
If it has reasonable cause, Lender may inspect the Interior of the improvements on the Propeco.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Bosrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or te
information or statements to Lender (or failed 10 provide Lender with material info on)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forsa 301¢ 1/01
G3014-08 (05/11) (Page & of 18) Initials:
A . »
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comnection with the Loan. Material representations include, but are not limited fto,
representations concerning Barrower's occupancy of the Property as Bomrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (2) Borrawer fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrament (such as a proceeding in
hankruptcy, probate, for condemnation or forfeliure, for enforcement of a lien which may attain
pricziiy ver this Security Tnstrument or 1o enforce laws or regulations), or (c) Borrower has
abandord the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteci Lzoter's interest in the Property and rights under this Security Instrument, including
proecting <d’r_ assessing the value of the Property, and securing and/or repairing the
Property. Lender', zrtions can inchude, but are not limited to: (z) paying any sums secured by a
lien which has priorily over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ 225 to protect its interest in the Property and/or rights under this Security
Instrument, including its secved position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to; entering the Propesty to make repairs, change locks, replace or
board up doors and windows, (drali water from pipes, eliminate bullding or other code
violations or dangerous conditigns, #:d have utilities turned on or off, Although Lender may
take action under this Section 9, Lender Goes not have to do so and is not under any duty or
obligation to do so. It is agreed that Lene: incurs no liability for not taking any or all actions
authorized under this Sectlon 8. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These a"anunts shail bear interest at the Note rate
from the date of disbursement and shall be payable, wiie sach interest, upon notice from Lender
to Borrower requesting payment.

If this Securlty Instrument is on a leasehold, Bo'rewer shall conaply with all the
provisions of the lease. If Borrower acquires fee title to (he Froperty’, the (easehold and the fee
title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgsge Insurance. If Lender required Mortgage Insarave as a condition of
making the Loan, Borrower shall pay the premiums required to maintain e Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lee: ceases to be
available from ihe mortgage insurer that previously provided such insurance and V'osrower was
required to make separately designated paymenits toward the premiums for Mortgage Jusurance,
Barrower shall pay the premlums required to obtain coverage substantally equivaloat ', e
Morigage Insurance previously in effect, at a cost substantially equivalent to the cust i
Borrower of the Mortgage Insurance previously in effect, from an allernate morigage insucr
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated paymeats that
were due when the fnsuratice coverage ceased to be in effect. Lender will accept, use and retain
these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ip full
and Lender shall not be required to pay Borrower any Interest or earnings on such loss rgserve
Lender can no longer require loss reserve payments if Mortgage Insurance coverage

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 4 1401
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insusance. I Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required o make separately designated paymeats toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to malntain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrover and Lender providing for such termination or untll termination is required by
Appivable Law. Nothing in this Section 10 affects Borrower's nbligation to pay interest al the
rate proi0ed in the Note.

[0z isage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losez i may incur if Borrower does not repay the Loan as agreed. Borrower is not 2
party to the Moutgig. Insurance.

Morigage ip-arers evaluate their total risk on sil such insurance in force from time to
time, and may enter in's-agreements with other parties that share or modify their risk, or reduce
losses. These agreements an on terms and conditions that are satisfactory to the marigage
insurer and the other party (o~ parties) to these agreements. These agreemenis may require the
marigage insurer to make paymer ( usli\g any source of funds that the mortgage insurer may have
available (which may include funds ubiained from Mortgage Insurance premiums).

As a result of these agreemei, Lender, any purchaser of the Note, another insurer,
any reinsurer, any otber entity, ot any aiu'=r of any of the foregoing, may receive (directly or
indirecily) amounts that derive from (or might o characterized as) a poriion of Borrower's
payments for Mortgage Insurance, in exchange Jor sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of
the insurer's risk i exchange for a share of the premiwias y@id to the insurer, the arrangement is
often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amount that Borrower has agreed to
pay for Mortgage Insurance, o any other terms of the Loan. Sach agreements will not
increase the amount Borrower will owe for Mortgage Insurencs, and they will not entitle
Borrower to any refund.

(b) Any sch agreements will not affect the rights Borrowsr a3s -f any- with
respect to the Mortgage Insurance under the Homeowners Protection A of 1998 or any
other law. These rights may include the right to receive certain disclosures, ¢ request snd
obtain cancellation of the Martgage Insurance, to have the Morigage Insurance terwinated
sutomatically, and/or to receive & refund of any Mortgage Insurance premiums that wre
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Prooeeds; Forfeiture. All Miscellaneous Proceess
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FPorm 01
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If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration
or repalr of the Property, if the resioration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
io hold such Miscellaneons Proceeds untll Lender bas had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requlres interest fo be paid on such
Misze!tar.cous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such miiscellaneous Proceeds. If the restoration or repalr is not economically feasible or
Lender's serarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by (s 3ecurity Instrument, whether or not thea due, with the excess, if any, paid to
Borrower. Suck Mis-ellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceerz shall be applied to the sums secured by this Security Instrument,
whether or not then due, w/dh yhe excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Prop ity immediately before the partial taking, destruction, or loss
in value is equal to or greater than iz umount of the sums secured by this Security Instrument
immediately before the partial taking, Gesvcton, or loss in value, unless Borrower and Lender
othetwise agree in writing, the sums secuse? y this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied %y he following fraction: (a) the total amount
of the sums secured immediately before the panial taking, destruction, ot loss in value divided
by (b) the fair market value of the Property immediately hefore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass ir. value of the Property in which
the fair market value of the Property immediately before the pz.tial taking, destruction, or loss
in value s less than the amount of the sums secured immediatetv-before the partial taking,
destraction, or loss in value, unless Borrower and Lender othe:wise sgree in writing, the
Miscellaneots Proceeds shall be applled to the sums secured by this Secur'sy, Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by La uer'to Borrower
that the Oppesing Party (as defined in the next sentence) offers to make an ava<d to settle a
claim for damages, Borrawer fails to respond to Lender within 30 days after the date fic notice
is given, Lender s authorized to collect and apply the Miscellanegus Proceeds eithar-to
restoratlon or repair of the Property or to the sums secured by this Security Instrument, wietler
or ot then due. "Opposing Party” meass the third party that owes Borrower Miscellaners
Proceeds or the party against whom Bortower has a right of action in regard to Miscellaneous
Proceeds.

{LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 4 1}01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Berrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrament, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assi%ued and shall be paid o Lender.

all Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be ajpled in the order provided for in Section 2.

12/ Brirower Not Released; Forbearance By Leader Not & Waiver. Extension of
the time for paviicrs or modification of amortization of the sums secured by this Security
Instrument granied b Jeider to Borrower or any Successor in Interest of Borrower shall not
operate to release the "suility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cormines proveedings against any Successor in Interest of Borrower or
to refuse to extend time for p:yment or otherwise modify amortization of the sums secured by
this Security Instrument by rearon of any demand made by the original Borrower or any
Successors In Interest of Borrowes. ~Any forbearance by Lender in exerclsing any right or
remedy including, without limitation, ‘ender's acceptance of payments from third persons,
entities or Successors in Interest of Borrowe: or in amounts less than the amount then due, shall
not be a waiver of ar preclude the exercise of any zight or remedy.

13. Joint snd Several Liability; ('o-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ¢oligstions and kiability shall be joint and
several, However, any Borrower who co-signs this Secarity Instrument but does not execute the
Note (2 "co-signet”): () is co-signing this Security Insirur.ent only to morigage, grant and
convey the co-signer's interest in the Property under the term: o’ this Security Instrument; ) is
not personally obligated to pay the sums secured by this Secusity Instzment; and (c) agrees that
Lender and eny other Borrower can agree fo extend, modify, iv:bear or make any
accommodations with regard to the terms of this Secarity Instrument o ibe Note without the
co-signer's comsent,

Subject to the provisions of Section 18, any Successor in Interest i Burrower who
assumes Borrower's obligations under this Security Insirument in writing, and fs approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Inviwment.
Borrower shall not be released from Borrower's obligations and lability under this Se.erity
Instrument unless Lender agrees to such release in writing. The covenants and agreemeats of
this Security Instrument shall bind (except a5 provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrament, including, but not limited to, attorneys" fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibltion on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interjwetd so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the
amount nicessry to reduce the charge to the permitied limit; and (b) any sums already collected
from Borroaer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make dn: r2fund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 'f a refund reduces principal, the reduction will be treated as a partial
prepayment without 3p prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower': arceptance of any such refund made by direct payment 1o
Borrower will constitute a waer of any right of action Borrower might bave arising out of such
overcharge.

15. Notices, All Notlces given by Borrower or Lender in connection with this
Security Instrument must be in writing. * “iniy natice to Borrower In connection with this Security
Instrument shall be deemed to have been =z to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice add-cs2 if sent by other means. Notice to any one
Borrower shall constitute notice to all Berrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propert; A Jdress unless Borrower has designated a
substitute notice address by notice to Lender. Boriov.er shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedr:e for reporting Borrower's change
of address, then Borrower shall oaly report a change of uddress through that specified
procedure. There may be only ane designated notice address under. Uils Securify Instrument at
any one time. Any notice to Lender shall be given by delivering it or Uy mailing it by first
class nall to Lender's address stated herein unless Lender has desigratca another address by
notice to Borrower. Any nofice [n connection with this Security Instrumext </’ not be deemed
to have been given to Lender until actually received by Lender. If any notice reqaired by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrimcat
shall be governed by federal law and the law of the jurisdiction in which the Property is locatza
All rights and obligations contained in this Security Instrument are subject to any requiremeit.
and limitations of Applicable Law. Applicable Law might explicitly or impliciily allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contracl. In the event that any provision or classe of this

Security Instrumeni or the Note conflicts with Applicable Law, such conflict shall not affect

other provisions of this Security Instrument or the Note which can be given effect without the
provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and
include corvesponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
withov’ any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security istrument,

IR Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this
Section 18, ‘briacsst in the Property” means any legal or beneficlal interest in the Property,
including, but not ijraited to, those beneficial interests transferred in a bond for deed, contract
for deed, Installment sa'es contract or escrow agreement, the intent of which is the transfer of
title by Borrower at o fiare date to a purchaser.

IF all or any part if the Property or any Interest in the Property is sold or transferred
(or if Borrawer is not a nciral nerson and a beneficlal interest in Borrower is sold or
transferred) without Lender's pri(r wiltten consent, Lender may require immediate payment in
full of all sums secured by this Secur:y instrument. However, this option shall not be exercised
by Lender If such exercise is prohibitea y / prlicable Law.

If Lender exercises this option, Le~e: shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 3G days from the date the notice is given in
accordance with Section 15 within which Borrover must pay all sums secyred by this Security
Tnstrument. If Borrower fails to pay these sums pitar'tn the expiration of this period, Lender
may invoke ay remedies permitted by this Security Ins cvuitent without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleistion. I Borrower meets certain
conditions, Borrower shall have the right (o have enforcement of-this Security Instrument
discontinued at any time prior to ihe earliest of: (a) five days nefore sale of the Property
pursuant to any power of sale contained in this Secarity Instrument; W such other period as
Applicable Law might specify for the termination of Borrower's right to reinsair, of (c) entry of
a judgment enforcing this Security Insirument, Those conditions are that Eoroveer: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements: ¢} pays
all expenses incurred in enforcing this Securlty Instrument, including, but not Hvited o,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for (a2
purpose of protecting Lender's inferest in the Property and rights under this Security Instrumea?,
and () takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's ohligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Apgplicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by B
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{his Security Instrument and obligations secured herebry shall remain fully effective as if no
acceleration had occurred, However, this right to reinsate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice (o Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments duc under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Securlty
Tnst-amest, and Applicable Law. There also raight be one or more changes of the Loan Servicer
unrelate” tn a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given writter, aotice of the change which will state the name and address of the new Loan
Servicer, thé aidress to which payments should be made and any other information RESPA
requires in contecura with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced %y 5 Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations #>- Borrower will remain with the Loan Servicer or be transferred io a
successor Loan Servicer ard 1 not assumed by the Nate purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Liiider may commence, join, or be joined to any judicial action
(as either an individual litigant or % member of a class} that arises from the other party's
actions pursuant to this Security Instrusnzou or that alleges that the other party has breached any
provision of, ot any duty owed by reasou -, -this Security Instrument, until such Borrower or
Lender has notified the other party (with such notica given in compliance with the requirements
of Section 15) of such alleged breach and affoided the other party hereto a reasonable period
after the giving of such notice to take corrective icthin. If Applicable Law provides a time
period which must elapse before certain action can be takra. that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of ».c+leration and opportunity to cure
given to Borrower pursuant io Section 22 and the notice f acrelecation given to Borrower
pummnttoSecﬂonlSshaﬂbedeemedtusaﬁsfythemﬁmmdo rotunity to take corrective
actlon provisions of this Section 20.

21. Hezrdous Substances. As used In this Section 21: (s} wrardous Substances"
are those substances defined as foxic or hazardous substances, poliutpids - or wastes by
Environsmental Law and the following substances: gasoline, kerosene, other J;mable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matera's' containing
asbestos or formaldelyde, and radioactive maiérials; (b) "Environmental Law" mears ixderal
laws and laws of the jurisdiction where the Property is located that relate to health, safr.cv-or
environmental protection; {c) "Environmental Cleanup” includes any response action, reute’is}
action, or removal action, as defined in Environmental Law; and (d) an "Environme:e
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (2} thags in
violation of any Environmental Law, (b) which creates an Environmental Condition,
which, due to the presence, use, or release of a Hazardous Substance, creates a condit
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ot storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the
Property {including, but not lintited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
dersand, lawsuit or other action by any governmentzl or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has achwal knowledge, (b) any Environmental Condition, including bui not limited to, any
spilting;. ieaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
conditi ¢=used by the presence, use or release of a Hazardous Substance which adversely
affects the vaue of the Property. If Borrawer learns, or is nofified by any governmental or
regulatory uuthurity, or any private party, that any removal or other remediation of any
Hazardous Substsncr affecting the Property is necessary, Borrower shall promplly take all
necessary remedial a-iuo7s in accordance with Environmental Law. Nothing herein shall create
any obligation on Lend ; or an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies, Lepder shall give notice to Borrower prior to
acceleration following Borrower's breack < any covenant or sgreament in this Security
Instrument (but not prior to acceleration uade: Ssction 18 unless Applicable Law provides
otherwise). The notice shall spocify: (s) the defsult; (b) the action required to cure the
default; (c) a date, not less than 30 days from th: dute the notice Is given to Borrower, by
which the default must be cured; and (d) that failu’e %o cure the defoult on or before the
date specified in the notice may result in acoeleration uf e sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of fae Property. The notice shall
forther inform Borrower of the right to reinstate after acceleratics and the right to assert
in the foreclosure proceeding the non-existence of a default or puy other defense of
Borrower to acceleration and foreclosurc. If the defaulk is not curcd m or before the date
specified in the notice, Lender at its option may require itmmediate paviav:t in fall of all
sums secured by this Security Instrument without further demand and say foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collet 9.1 expenses
incurred in pursuing the remedies provided in this Section 22, including, but not liumed to,
reasonsble attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lerder
shall release this Security Instrumenl. Bortower shall pay any recordation costs. Lender nuay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thira
party for services rendered dnd the charging of the fee is permitted under Applicable Law.

34, Waiver of Homestead. In accordance with Illinois law, the Borrower bereby
releases and waives all rights under and by virtue of the Illinols homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Kender
with evidence of the insurance coverage required by Borrower's agreement with Lender, r’ -
may purchase insuance at Borrower's expense o protect Lender's fnterests in Borpowy: 's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage gh:
Lender purchases may not pay any claim that Borrower makes or any claim that -
JLLINOIS-Single Family-Fannié Mae/Freddie Mac UNIFORM INSTRUMENT For ‘
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower bas obtained
tnsurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Bosrower will be responsible for the costs of that insurance, Including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or ibe insarance, The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW,/Borrgiwer ts and agrees to the terms and covenants
contained in this Security t anfl in der executed by Borrower and recorded with
it. ¢ .

/ s

SCOTT SILVER -Barrower

(Seal
-Borrower

{Seal
-Borrower

(Seal
Lansower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
county o (4 } 58
I, e A (T , a Notary Public

in and for said county and state do hereby certify that
SCC1 T SILVER , AN UNMARRIED MAN

personally known (o-me to be the same person(s) whose names) subscribed to the foregoing
instrumetx, appeared Lesore me this day in person, and acknowledged that he

signed and delivered th: sald instrument as his free and voluntary act, Epr the uses
and purposes therein set fori,
Given under my hand an off)zial seal, this 26th y of
July , 2002 .
?‘!otary c

My Commission Expires:

i

OFFICIAL SEAL
ROBERT A GRUSZKA
Notary Public - State of lilinois
My Commission Expires Jan 24, 2015 P
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STREET ADDRESS: 501 N CLINTON STREET #3006
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-112-107-1182

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 3006 AND PARKING SPACE P-B34 IN THE KINZIE PARK TOWER CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 22 IN KINZIE PARK SUBDIVISION, BEING A RESUBDIVISION OF LOTS, BLOCKS AND YACATED
STREETS AND ALLEYS IN WABANSIA IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDFD JULY 27, 1999 AS DOCUMENT NUMBER 99712460, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WH'CH SURVEY |S ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBZK 13, 2000 AS DOCUMENT NUMBER 00980340, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH 1TG LMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
EASEMENT FOR INGRESS AND FGRESS FOR THE BENEFIT OF PARCEL 1, AFORESAID, AS SET FORTH IN

THE DECLARATION OF EASEMENTS, FESTRICTIONS, EASEMENTS AND BY-LAWS FOR KINZ|E PARK
HOMEOWNERS ASSOCIATION RECORDER MAY 27, 1999 AS DOCUMENT NUMBER 99514088.

CLEGALD
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CONDOMINIUM RIDER
LOAN# 001168458
THIS CONDOMINIUM RIDER is made this 26th day of
, 2013 , and is incorporaied into and shall be

July

deeric4 12 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrume i) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note {0

Wintrust Mc: q;=4#,a division of Bairington Bank and Trust Co., N.A.,
a National Bank (the

"Lender”) of the sam< date and covering the Property described in the Security Instrument and
located at:
501 N CLINTON ST Unh #3706 CHICAGO, IL 80654

[Property Address]
The Property includes a unlt in, togeticr with an andivided interest in the common elements of,
a condominium project known as
KINZIE PARK TOWER

[Name of Condominivn. Proizct]

(the "Condominium Project”), If the owners association ¢¢ vther entity which acts for the
Condomintum Projeet (the "Owners Association”) holds title w prozzity for the benefit or use
of jts members or shareholders, the Property also includes Borrower's juterest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and igrcements made
in the Security [nstrument, Borrower and Lender further covenant and agree as fol'oy.:

A. Condominium Obligations. Borrower shall perform all of Borruwer's
obligations under the Condominium Project’s Constituent Documents. The “Constitucat
Documents’ are the: () Declaration or amy other document which creates the
Condomininm Project; (i) by-laws; (lif} code of regulations; and {Iv) other equivalent
documents. Borrower shall promptly pay, when due, 2ll dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coveragg in fe
amounts (including deductible levels), for the periods, and against loss by fire;Jhazg
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included within the term “extended coverage," and any other bazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (j)
Lender walves the provision in Section 3 for the Perlodic Payment to Lender of the
vexrly’ premium installments for property insurance on the Property; and (i) Borrower's
oblization under Section 5 o malntain property insurance coverage on the Property is
deemed catisfied to the extent that the required coverage is provided by the Owners
Assacia¥ion piolicy.

Whot Leader requires as a condition of this walver can change during the term
of the Joaa,

Borrower ‘tail give Lender prompt notice of any lapse in required property
insurance coverage prov el by the master or blankei policy.

In the event of a d2stribution of property insuranice proceeds in lieu of restoration
or repair following a loss to /ne ¥roperty, whether to the unit or to common elements,
any proceeds payable to Borrower e hereby assigned and shall be paid to Lender for
application to the sums secured by. v Socurity Instrumen, whether or nol then due, with
the excess, If any, paid to Borrower.

C. Public Lisbility Insurance. Bezvower shall take such actions as may be
reasonable to insure that the Owners Assoc.ation maintains a public Hability insurance
policy acceptable in form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds of any «wrd or claim for damages, direct or
consequential, payable to Borrower In connection witk ary condemnation or other taking
of all or any part of the Property, whether of the unit or f fae common elements, or for
any conveyance in lieu of condemnation, are hereby assigied and =il be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured b the Sacurity Instrument
35 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except ahcr ristiz2 (o Lender
and with Lender's prior written consent, elther partition or subdivide tii Froperty or
consent to; () the abandonment o¢ termination of the Condominium Project, vxzept for
abandonment or termination required by law in the case of substantial destruction by iive
or other casualty or in the case of a taking by condemnation or eminent domaln; (& any
amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (ifi) termination of professional managentent and assumption
of self-management of the Owners Association; or (lv) any action which would have the
effect of rendering the public Liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies, If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishursed by Lender under this
parrgraph F shall become additional debt of Borrower secured by the Security
Tistwment. Unless Borrower and Lender agree to ather terms of payment, these amounts
shall ‘ear interest from the date of disbursement as the Note rate and shall be payable,
with fiter.st, upon notice from Lender to Borrower requesting payment.

BY SIGNING LELCW, Borrower accepts and a to£he tefmis and covenants contained in
this Condominium RiZer.

4
At S
COYT SVER Borrower

(Seal)

(Seal)

(Seal)
-Borrower
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