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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

\2D512) L[rf’ﬂf—/&_

Afler Recording Return
GUARANTEED RATE,
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

— [Space Above This Line For Recording Data)

Loan Number: 13(927716 MORTGAGE

MIN: 100196399004250575> VERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documenta:¢ defined below and other words arc defined in Sections 3, 11,
13, 18,20 and 21. Certain reles regarding the usagc of wards used in this document arc also provided in Section 16,

{A) "Security Instrument” mcans (his document, which soued  JULY 12, 2013 , logether
with all Riders 1o this document.

(B) "Borrower"is ADAM SPIELMAN, A MARRIET AN

Borrower is the mortgagor under this Sccurity Insirument,

(C) "MERS"is Morigage Electronic Regisiration Sysicms, Inc. MERS is a sepreate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the w<-tgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the lawsof ILLINQIS :
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 606132

(£} "Note" means the promissory note signed by Borrower and dated JULY 12, 2013

The Note states that Borrower owes Lender THREE HUNDRED NINETY-NINE THOQUSAND AND
00/100 Dollars (U.S.$ 399,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debk in full not later than
AUGUST 1, 2043

(F) "Property" means the properly thal s described below under the heading " Transfer of Rights in the Property. *

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Farms
Form 3014 1/01 Page 1 of 14 w,,,w.ggc’g,ag,.c_m
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges duc under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be cxecuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Manncd Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

[] 1-4 Family Rider [ Sccond Home Rider

(O Condominium Rider ] Other(s) fspecify]

(I} "Applicable’'Lav" means all controlling applicable federal, state and locu! statutes, regulations, ordinances and
administrative rules @nd.orders (that have the effect of law) as well as all applicable final, ncn-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments™ means all ducs, fecs, asscssments and other charges
that are imposed on Borrower op/th: Propecly by a condominium association, homeowncers ussociation or similar
organization,

(K) "Electronic Funds Transfer" mezas any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiaied. through an clectronic terminal, telephonic instrument, computer, or
magnctic tape so as 1o order, mstruct, or authyrize a financial institulion to debit or credit ar, account, Such term
includes, but is not limited to, point-of-sale tranzieds, automated teller machine transactions, transfers initiated by
telephone, wire transfors, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are descibed in Scction 3.

(M) "Miscellaneous Proceeds' means any compensation, scilement, award of damages, or procceds paid by any
third party (other than insurance procecds paid under the covarages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ¢Call b any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 5 2o, the value and/or cond:tion of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender againciine nonpayment of, or default on, the Loan.
(0) "Periodic Payment" meuns the regularly scheduled amount due for (1) prineipal and interest under the Note,
plus {ii) any amoums under Section 3 of this Security Instrument,

(P) "RESPA" mcans (he Real Estatc Sculement Procedures Act (12 U.S.C. §2631-0t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timn'te-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ‘in Uiis Security Instrument,
"RESPA" rcfers to ail requirements and restrictions that arc imposcd in regard to a "federaily relat=d morigage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whétea or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (3) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance ol Berrower' s covenants and agreements under this Security Instrument and the Notc.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] IName of Recording Jurisdiction)
ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1701 Page 2 of 14 Dochagic ERgrms

www.docmagic.com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A".
A.P.N.: 15-12-214-022-0000

which currentiy has the address of 534 WILLIAM ST
(Street)
NIVER FOREST , Ilinois 60305 {"Property Address"):
|City) [2ip Code)

TOGETHER WITH “all_the improvements now or hcreafier erccted on the property, and all casements,
appurtenances, and fixtures now 2 hercafler a part of the property. ANl replacements and additions shall also be
covered by this Security Instrumesz’_All of the foregoing is referred to in this Securily Instrument as the "Property. "
Borrower undcrstands and agrees thal ME&S holds only legal title to the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to comply vrith law or cusiem, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o excrcise any or al ofthose interests, including, but not limited 1o, the right to forcclose
and sell the Property; and to take any action requirir of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument,

BORROWER COVENANTS that Borrower is larviully scised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of
record. Borrower warranis and will defend gencrally the 1itic t2 the Property against all claims and demands, subject
Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrizient covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agive as follows:

1. Payment of Principal, lnterest, Escrow Items, Prepayment Charges, aid Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and anv nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Scction 3. Payments duc
under the Note and this Security Instrument shall be made in U.S, currency. However, if any cheek or other
instrument received by Lender as payment under the Nolte or this Security Instrument is returnd to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insiruric-vbe made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cenified check,pank check,
trcasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposit: are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments arc insufficient 10 bring the Loan current. Lender
may accept any payment or partial payment insufTicient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendcr shall cither apply such funds or return them to Borrower. If not applied carlier, such funds will be

ILLINQIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
Form 3014 1/01 Page 3 of 14 ﬁcﬁ:gc’;agic.mm
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applicd to the outstanding principal balance under the Note immediately prior 1o foreclosurz. No offsct or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity [nstrument or performing the covenants and agreements sczured by this Security
[nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied (o cach Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first 1 late charges, sccond
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd Lo the delinquent payment and the late charge. I
morc than.omn Periodic Payment is outstanding, Lender may apply any payment ceceived “rom Borrower o the
repayment of . Periodic Payments if, and to the extent that, each payment can be paid in fill. To the cxtent that
any excess exis’s a'ler the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any I=ic vharges due.  Voluntary prepayments shall be applied first to any prepayment charges and thea
as described in the Neaz,

Any application of payucnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpor.c ‘he-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in 'l ’2 Jum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can a‘tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or giound rents on the Property, if any; (c) premiums for any and ali insurance
required by Lender under Section 5; and (d) Mr r1zage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage lngr.rzice premiums in accordance with the provisions of Scction 10
These ilems are called "Escrow lems.” At originatiin or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessme/its, 17 any, be escrowed by Borrower, and such dues, fecs and
asscssments shall be an Escrow ltiem. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shalt pay Lender the Fundsfur Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lcnaer mriay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver mzy sty be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts dur for any Escrow liems “or which payment of
Funds has been waived by Lender and, if Lender requircs, shall furnish to Fendpr receipts evicencing such payment
within such time period as Lender may require. Borrower’sobligation to masesicn payments aad to provide reccipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instzument, as the phrase
"covenant and agrecment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may excreisz.its rights under Section
9 and pay such amount and Borrower shall then be ebligated under Section 9 10 repay to { »nder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordace with Scction
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that 27 then required
under this Scction 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apgly to~ Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undei KESPA.
Lender shall estimate (the amount of Funds due on the basis of current data and reasonable estirates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, of
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Farms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Berrower, without charge, an
annual accounting of the Funds as required by RESPA.

tf there is a surptus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nceessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in futl of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. fTharges; Liens. Borrower shall pay all 1axes, assessments, charges, fincs, and impositions attributable to
the Properly waich can attain prierily over this Sccurity Instrument, leasehold payments or ground rents on the
Property, il any, ahd Community Association Ducs, Fees, and Assessments, il any. To the extent that these items
are Escrow ltems.dor rower shall pay them in the manner provided in Scction 3.

Borrower shall proriptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pyment of the obligation secured by the lien in a manncr acceptable to Lender, but only
so long as Borrower is perfurmiing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the licn in, legal procsedings which in Lender' s opinion opcrate 1o prevent the enforcement of the licn
while those proceedings are penaizg.-out onty until such proccedings are concluded; or (c) secures from the holder
of the licn an agreement,satisfaciory 2 Lender subordinating the lien to this Security Instrument. [ Lender
determines that any part of the Property is suhicct o a licn which can attain priority over this Security Insirument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mors o the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tim : charec for a real estate tax verification: and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the jriiprovements now existing or hereafier crected on the
Preperty insured against loss by fire, hazards included withii Hie term “extended coverage," and any other hazards
including, but not limited te, carthquakes and floods, for which'L znier requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the poriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term/=7the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject Lo Lender' s right to disappr ove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conngatisn with this Loan, either: (a) a one-
time charge for flood zone determination, certification and (racking services; or (bj4 pne-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the rview of any flood zone
determination resulting from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurarice coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular4yze or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borsower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effcet. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interes,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewai certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS P —
Form 3014 1/01 Page 5 of 14 o
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nume Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resteration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such insurance procceds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made inwriting or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required to pav-2orrower any interest or earnings on such proceeds, Fecs for public adjusters, or other third parties,
rctained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[['the restoration or repair is not economically feasible or Lender' s security would be Jesscned, the insurance proceeds
shall be applied to the curvs secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurzncr ‘oroceeds shall be applicd in the order provided for in Scction 2.

If Berrower abandons 'ic-Property, Lender may file, negotiate and setile any available insurance claim and
related matters, [F Borrower docs et respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In cither event, or it Lerdci acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights o any insurancc proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, <nd (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under ali fasurance policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Leacer may use the insurance procceds either to repair or restore the
Property or 1o pay amounis unpaid under the Note or tus Sucurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii; s use the Property as Borrower's principal residence
within 60 days aficr Lhe execution of this Security Instrumenvao shall cominue to occupy the Property as Borrower's
principal residence for at least onc year after the date of occupancy.-unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating eicratnstances exist which are beyond Borrower's
control.

) 7., Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorate or commit was'c on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in Ord_r.te prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined puisuznt to Section $ that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if d=maged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with Jamaec to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenier has released
proceeds for such purposes. Lender may disburse procceds for the repairs and restoration in a sivgls pzyment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ar¢ ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion o7 such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of ihe Property as Borrower's principal residence.

ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociaglc EFgrms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f {a)
Borrewer fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is rcasonable or appropriatc to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arc not limited to: (a) paying any sums
securcd by a lien which has prierity over this Security Instrument; (b) appearing in court; and {c) paying reasonable
atlorneys' fecs 1o protect its intercst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited o, entering the Property 1o
make rcpa‘'s, change locks, replace or board up doors and windows, drain water from pipes, zliminate building or
other code violtions or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section ¢, Lender docs not have to do so and is not under any duty or obligation 1o do so. I is agreed that
Lender incurs no Yabyity for not taking any or all actions autherized under this Section 9.

Any amounts disdwcsed by Lender under this Section 9 shall become additional debt of Borrower securcd by this
Security Instrument.  These mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurily Instrument i5-on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lcaseh.old estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the cxpress wiiten consent of Lender, alter or amend the ground lease. 1F Borrower
acquires fee title to the Property, the leazeheld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requires Miortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgase Insurance in effect. I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately dsiznated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obiayi coverage substantially equivalent 1o the Morigage
Insurance previously in effect, at a cost substantially equivalent to/the cost to Borrower of the Morigage [nsurance
previously in effect, from an alternate morigage insurer sclected by Lender. 1f substantially equivalent Mortgage
Insurance caverage is not available, Borrower shall continue to pay te 1 ider the amount of the separalely designated
payments that werc due when the insurance coverage ceased to be in effect. /Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance, Sudii luss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall i:0v ¢ required to pay Borrower any
interest or carnings on such toss reserve. Lender can no langer require loss reserve pa; ments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insucer sclected by Lender again
beeomes available, is obtained, and Lender requires separately designated payments wevard the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requircd to make separately designated payments toward the premiums for Mortgage Insurance, Sorcurver shall pay
the premiums required to maintain Mortgage Insurance in effect, or lo provide a non-refundable loss »es=rve, until
Lender's requirement for Mortgage Insurance ends in accordance with any wrillen agreement between Eorrewer and
Lender providing for such termination or until terminatien is requircd by Applicable Law. Nothing in thiz Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may cnicr into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that ace satisfactory to the mortgage insurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).

ILLINOIS-Slngle Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT MERS DocMagic €Famms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
cntity, or any afTiliatc of any of the foregoing, may reccive (dircetly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliatc of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 10 the insurer, the arrangement is often termed
"captive rcinsurance,” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortpage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cestain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insp2ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unezined at the time of such cancellation or termination.

11. Assignm:nt of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are hercby assigned 10
and shall be paid 1o Linder,

[Fthe Property is dazag-d, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or fepair s ccrnomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misccllaneous Proceeds until Lender has had an
opportunity Lo inspect such Propcsty 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promraiy., Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs interest 1o be paid on such Miice’iancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Procecds. If the restoration or repair is not economically fcasible or
Lender’'s security would be lessened, the Misccllanequs Proceeds shall be applicd to the sums secured by this Sceurity
tnstrument, whether or not then due, with the cxcess, if any, paid lo Borrower. Such Miscellareous Procecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valae 4f the Property, the Miscellaneous Procecds shall be
applicd 10 the sums secured by this Security [nstrument, whetiizt o not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of thTroperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valae is.cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia! t2king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced
by the amount of the Misceflaneous Proceeds multiplicd by the following fraction: {a)<ne total amount of the sums
securcd immediately before the partial taking, destruction, or loss in value divided by (t) the-fair market value of the
Property immediately beforc the partial taking, destruction, or loss in valuc. Any balance zhall be paid to Borrower.

In the event of a partial taking, destruction, or toss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the winewnt-of the sums
sceured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendar otherwise
agrec in writing, the Miscellancous Proceeds shall be applied to the suns secured by this Security Instruncnt »whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentcnee) offers to make an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procecds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument.  The proceeds of any award or claim for damages that are attributable to the
impairment of Leader's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd (o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shalt not operate to releasc the liability of Barrower or any Successors in Interest
ol Borrower. Lender shall not be required to commence proceedings against any Succcsser in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums securcd by this Security
Instrument ay -eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by“Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from (nir persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
duc, shail not be a/wa'ver of or preclude the exercisc of any right or remedy.

13. Joint and S¢veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatieis 2:4 liability shall be joint and scveral. Howcver, any Borrower who co-signs this Security
Insirument but docs not exccy.e the Note (a "co-signer”): (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signer's-interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agrec to extend, modify, fo-ocar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, _any Successor in lnterest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in wr.tirg -and is approved by Lender, shall ebiain all of Borrower's rights
and benefits under this Security Instrument. Borrow.:r shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to sach rzlease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Seciica 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees (4 services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Treperty and rights under this Security Instrument,
including, bul not limited to, attorneys' fees, property inspection ard~atuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument io charge a si/'ziiic fec {0 Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees that are cxpressly prohibited by this Security
Instrument or by Applicablc Law.

Il the Loan is subject to a law which scts maximum loan charges, and that law s finally interpreted so that the
interest or other loan charges collecied or to be collected in connection with the Loar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount recessary to reduce the charsz to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will % refunded to Borrower.
Lender may choosc to make this refund by reducing the principal owed under the Note or by maang /. direct payment
to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment «ithout any
prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower's niceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bor:ow=z mighl
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any noticc to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requircs
othcrwise.  The notice address shall be the Property Address uniess Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only rcporta change of address
through that specificd procedure. There may be only one designated notice address under this Sccurity Instrument
at any ong time. Any notice to Lender shall be given by delivering it or by mailing it by fiest class mail to Lender's
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address stated herein unless Lender has designaled another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until acteally received by Lender.
Il any notice required by this Sceurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is focated. All rights and obligations centained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
cxplicitly or implicitly allow (he parties 1o agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision ar clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neulcr words o-words of the feminine gender; (b) words in the singular shall mean and inztude the plural and vice
versa; and (¢} 1hie vord "may” gives sole discretion without any obligation to take any action,

17. Borrowr:'sCopy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of viw Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any-egi or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond [or deed, contraet for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfcr of title by Dorrower at a future date 10 a purchaser.

If all or any part of the Propeies or any Interest in the Property is sold or transferred (or if Borrewer is not a
natural person and a beacficial interest i oarrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment i full of all sums sccured by this Sceurity Instrument. However, this option
shall not be exercised by Lender if such exdreiseis prohibited by Applicable Law,

Il Lender exercises this option, Lender skal) give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the neu ¢ 1 given in accordance with Scciion 15 within which Borrower
musl pay all sums securcd by this Security nstrument. (i Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by-this Security [nstrument without further netice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. i Pusrower mects certain conditions, Borrower shall
havc the right to have cnforcement of this Security Instrument discortirsed at any time prior to the carliest of: (a)
five days before salc of the Property pursuant to Section 22 of this S/carity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinguate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (&) cures zny default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity” Insrument, including, but not
limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other [ees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security [nstrument; ana (d) takes such action as
Lender may rcasonably require to assurc that Lender's interest in the Property and rights (unddr this Security
Instrument, and Borrower's obligation 10 pay the sums securcd by this Security Instrument, shall voatinos unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirstriement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) rortified
check, bank check, treasurer'scheck or cashicr' s check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or cnlity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
(together with this Securtty Instrument) can be sold onc or more times without prior notice (o Borrower. A sale might
result in a change in the cntity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morlgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer; Berrower will be given written notice of the change which wil)
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafler
the Loun is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
t0 Borrower will remain with the Loan Scrvicer or be transferred (o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, thiz Security Instrument,
until such Borrower or Lender has notificd the other party (with such netice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice 1o take corrective action. I Applicable Law provides a fime period which must clapse before certain action
can be takén, that timc period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration ard.opportunity 1o cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puisuint to Section 18 shall be deemed to smisfy the notice and opportunity to take corrective action
provisions of this Seciion 20.

21. Hazardous Svbstances. As uscd i this Section 2}: {a) "Hazardous Substances” are those substances
defined as toxic or hazarZous Substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Liarimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fzimaldehyde, and radioactive matcrials; {b) "Environmental Law" means fedceral
laws and laws of the jurisdiction where e Property is located that relate to health, safcty or environmental protection;
{c) "Environmental Cleanup” includes uny, responsc aclion, remedial action, or removal aclion, as defined in
Environmental Law; and (d) an *Eavitonmental Condition” means a condition that can cawse, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce; use, disposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, en r in the Property. Borrower shall not do, nor altow anyonc elsc
to do, anything affecting the Property (a) that is in (iolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prescaze;, usc, or release of a Hazardous Substance, creatcs a
condition that adversely affects the valuc of the Property.~ The. preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanuties or i7zardous Substances that arc generally recognized
1o bc appropriate to normal residential uses and to maintenance 4f e Praperty (including, but nol limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, derand, Tawsuit or other
aclion by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environ(ne~i2] Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releasc of any Hazordous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely-affects the value of the
Property. 1f Borrower learns, or is notificd by any governmental or regulatory authority, cr any orivale party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nece/sary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heicinsha!] create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerafion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forzclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with [llinois law, the Borrower hereby releascs and waives a)l rights
under and by virtue of the llinois homesicad exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance <overage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i« connection with the collateral. Borrower may later cancel any insuranze purchased by Lender,
bul enly after providifiy, Lender with evidence thal Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Xenzer purchases insurance for the collateral, Borrower will be responsible for the cosis of
that insurance, including iite’ es* and any other charges Lender may impose in connection with the placement of the
insurance, untit the effective date o7 the cancellation or expiration of the insurance. The costs of (he insurance may
be added to Borrower's total outsizrid?aig balance or obligation. The costs of the insurance niay be more than the cost
of insurance Berrower may be able 1o ok on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE-T gLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with L.

W , Z—' (Seal) W A7‘ (Scal)

ADAM SPIELMAN -Borrowcr MAUREEN SPIELMjN -Borrower

I,m-ceaﬁ_sg.a\ma.sign
this document for the sole

purpose of effecting a release
of any homestead interest.

- (Scal) (Scal)
-Borrower -Borrower
_ - (Seal) (Seal)
- dorrower -Borrower
Witness: Witness:
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

State of TLLINOIS

County of COOK

The forcgoing instrument was acknowledged before me this _ JULY 12, 2013
by  ADAM SPIELMAN AND MAUREEN SPIELMAN, . e

tl.r; LI

:":; v Y Lol "¢ ‘ /
i; Nﬁg&ﬁf&&ﬁ?g‘fﬂ ‘ Sighatye of Persoft Taking Acknowledgment
Yonumission Expires August 30, 218

® NoxaA

Title
(Seal) Sevial Number, if any
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForons
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Loan Number: 130907716

FIXED/ADJUSTABLE RATE RIDER
{UBOR One-Year Index (As Published In The Wall Street Journaj) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of JULY
2013 |, and is incorporated inte and shall be deemed 10 amend and supplement the Mortgage, Decd of
Trust, or Sccunly Deed (the "Sccurity Instrument”) of the samc date given by 1the undersigned (" Borrower”)
to sccure Borrower's Fixed/Adjustable Rate Note {the "Note") o GUARANTEED RATE, INC.,
A DEL:WARE CORPORATION

("Lender™; of the same date and covering the property described in the Security Lnstrument and ltocated at:

574 WILLIAM ST, RIVER FOREST, ILLINOIS 60305
[Property Address)

THE NOTE PROV!DES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSFABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA7TE RORROWER MUST PAY.

ADDITIONAL COVENANTS. )i sddition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial fixed inierest roce of 2.750 %. The Nole also provides
for a change in ihe initial fixed raic to an adjustable interzst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH'Y PAYMENT CHANGES

{A) Change Dates

The initial fixcd interest rate | will pay will change te an adjusiable in*erest rate on the first day of
AUGUST, 2020 , and the adjustable interescrate | will pay may change on
that day every 12th month thercafter. The date on which my initial fixed Fitcrast rats changes to an
adjustable interest rate, and cach date on which my adjustable interest rate could chorgey is called a " Change
Date."

(B) The Endex

Beginning with the first Change Date, my adjustable interest rate will be based ol an index. The
“Index" is the avcrage of interbank offered rates for one-year U.S. dollar-denominated deposis n the
London market ("L1BOR"™), as published in The Wall Street Journol. The most recent Index figure avai'able
as of the datc 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One.Vear LIBOR P —
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaic my new interest rate by adding
TWO AND 250/1000 percentagepoints {  2.250 %) tothe
Current Index. The Note Holder wiil then round the result of this addition to the nearest one-cighth of onc
percentage point {0. 125%). Subject to the limits stated in Scclion 4(D) below, this rounded amoum will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suficicnt o
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my morthly payment.

(¥ Limits on Interest Rate Changes

Tk smterest rate | am required (o pay at the first Change Date will not be greater than

17150 % or less than 2.250 %. Thereafier, imy adjustable interest rate will never
be increased or Zerreased on any single Change Date by morc than two pereentage points from the rate of
interest 1 have been raying for the preceding 12 months. My interest rate will never be greater than

7.750 % :

{E) Effective Dotz "of Changes

My new interest rate vall berome effective on each Change Date. | will pay the amount of my new
monthly payment beginning on :iie first monthly payment date afler the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mai’10)me a notice of any changes in my initial fixed interest rate 1o
an adjustable interest rate and of any changes {o-my adjustablc intercst rate before the effective date of any
change. The notice will include the amount of my maithly payment, any information required by law lo be
given to me and also the title and telephone numbat of a person who will answer any question [ may have
regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFLIAL INTEREST IN BORROWER
. Until Borrower's initial fixed intercst rate changes (¢ ar. adjustable interest rate under the terms
stated in Scction A above, Uniform Covenant 13 of the Security Instruicat shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrowcr“as used in this Section
18, “Interest in the Property” means any legal or beneficial interest in e Fiogerty, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, tonirazt for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of litle by
Borrower at a future date to a purchascr,

If all or any part of the Property or any Intcrest in the Property is sold or transfer: e {or
if Borrower is not a natural person and a bereficial interest in Borrower is sold or transierser!)
without Lender's prior written congent, Lendcr may require immediate payment in full of 7ii
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR prr—
Single Family - Fannic Mae UNIFORM INSTRUMENT i didoedraond
Form 3187 6/01 Page 2 of 4



1322457309 Page: 18 of 20

UNOFFICIAL COPY

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums sccured by this Security
Instrument. [T Barrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes (o an adjustable interest rate under the (erms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall theix cease 1o be in effect, and the provisions of Uniform Covenant 18 ol the Security Instrument shall
be ariciidid 1o read as follows:

Tryrzfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section
18, "luterzstin the Property” means any legal or beneficial interest in the Property, including,
but not lismites #2, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales/Cotract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a fetiie date 10 a purchaser.

If all or any part of 142 Property or any Interestin the Properly is sold or transferred (or
il Borrower is net a natur<t person and a beneficial intercst in Borrower is sold or transferred)
without Lender's prior wriltcn cousent, Lender may require immediatc payment in full of all
sums securcd by this Security irstoument.  However, this option shall not be cxercised by
Lender if such excreise is prohibied oy Anplicable Law. Lender also shall not excrcise this
option if: (a) Borrower causes to be srimitted to Lender information required by Lender to
evaluate the intended transferce as if a new luan were being made to the transferce; and (b)
Lender reasonably determines that Lender’ s security will not be impaired by the loan assumptien
and that the risk of a breach of any covenant or azrecment in this Security [nstrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender say charge a rcasonable fee as a
condition to Lender's consent to the loan assumption. Leader also may require the transferee
lo sign an assumption agrcement that is acceptable to Lencder and-that obligates the transferee
1o keep alt the promises and agreements made in the Noic anc in tnis Security [nstrument,
Borrower will continue to be obligated under the Note and this Serdtity Instrument unless
Lender releases Borrower in wriling.

IT Lender cxercises the option to require immediate payment in full; Lerder shafl give
Borrower notice of acceleration. The notice shall provide a period of not less thai, 30 days from
the date the notice is given in accordance with Section 15 within which Borrower myist pay all
sums sccured by this Security [nstrument. 1f Borrower fails to pay these sums pyioricshe
expiration of this period, Lender may invoke any remedics permitted by this Security Insteanicnt
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covenants contained in this

Fixed/Adjustable Rate Rider.

i .

M L(Seal}

ADAM SPIELMAN -Borrower MAUREEN SPIELMAN -Borrower
L-\hume- . #;g}mgslgn
this document fo¥ the sole
purpose of effecting a release

A (Seal) of any homestead interest. {Seal)
-Borrower -Borrower
2 (Scal) (Seal)
-Borrower -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Erorms
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EXHIBIT A

LOT 7 IN BLOCK 6 IN SUBDIVISION OF THE NORTH 600 FEET OF BLOCK 6 AND BLOCK 13 (EXCEPT LOT 1
IN COUNTY CLERK'S DIVISION OF SAID BLOCK 13) IN QUICK'S SUBDIVISION OF PART OF THE
NORTHEAST 1/4 LYING NORTH OF LAKE STREET OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 15-12-214-022-0000
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