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FANNIE MAE LOa’: MODIFICATION AGREEMENT
q7m;7777 APV 0FG2 71202 13 0000
Borrower (")1: DIMITRE | DIMITROV
Original Lender/Beneficiary Lender or Servicer {"Lender"); Bank of America, N.A.
Date of first lien mortgage, deed of trust, or securitv deed ("Mortgage™) and
Note ("Note"); 07/28/2005
Loan Numbetr: 21232148110763793260068
Property Address (See Exhibit A for Legal De scription (f apriicable} "Property™
744 Park Plaine Ave, Park Ridge, IL 60068
See Exhibit B for assignments of record if applicable

MERS #: 100015700054308000

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a squarate
corporation that is acting solely as a nominee for Lender and Lender’s succrscors and
assigns. MERS is organized an existing under the laws of Delaware, and has #n address

and telephone numbar of P.O. Box 2026, Flint, M! 48501-2026, (888) 679-MEF.S

if my representations and covenants in Section 1 continue to be true in all rateiial
respects, then this Loan Modification Agreement (*Agreement™) will, as set forih in
Section 3, amend and supplement (1) the Mortgage on the Property, anc {2) the Note

1 1f more than one Borrower or Mortgagor is executing this document, each is referred to as ", For
purposes of this document words signifying the singular {such as “I") shall include the plural (such
as "we") and vice versa where appropriate.
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secured by the Morigage. The Mortgage and Note together, as they may previously
have besn amended, are referred to as the “Loan Documents.” Capitalized terms used
in this Agreement and not defined have the meaning given to them in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the Lender, the
Lender will send me a signed copy of this Agreement. This Agreement will not take
effect unless the preconditions set forih in Section 2 have been satisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and
ugree;

A

em experiencing a financial hardship, and as a result, (i) | am in default under
% Loan Documents or my default is imminent, and (i) | do not have sufficient
incorn@’ or access to sufficient liquid assets to make the monthly mongage
paymeiits now or in the near future;

The Property has nat been condemned;

There has been n¢ impermissible change in the ownership of the Property
since | signed the Lcan Documents. A permissible change would be any
transfer that the lender is reuired by law to allow, such as a transfer to add or
remove a family member, spcuse or domestic partner of the undersigned in the
event of a death, divorce or mariiage;

| have provided documentation for all‘income that | receive (and | understand
that | am not required fo disclose child stprort or alimony unless | chose to rely
on such income when requesting to qualily for the Fannie Mae Modification
Program (’Program™));

Under penalty of perjury, all documents and inforriation 1 have provided to
Lender in connection with this Agreement, including fne documents and
information regarding my eligibility for the Program, are tru2 and correct;

if Lender requires me to obtain credit counseling in connetior with the
Pragram, | will do so; and

I have made or will make all payments required under a trial period plan.

00 00 00O OO0 SR



1322408048 Page: 30f 13

UNOFFICIAL COPY

2. Acknowledgements and Preconditions to Modification. | understand and
acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender
determines that any of my representations in Section 1 are no longer true and
correct or any covenant in Section 1 has not been performed, the Loan
Documents will not be modified and this Agreement will terminate. In that
event, the Lender will have ali of the rights and remedies provided by the Loan
Documents; and

B.1 understand that the Loan Documents will not be modified unless and until (i)
th2 Lender accepts this Agreement by signing and returning a copy of it to me,
gd ik the Modification Effective Date (as defined in Section 3) has occurred.
| further.understand and agree that the Lender will not be obligated or bound to
make any rodification of the Loan Documents if { fail to meet any one of the
requirements under this Agreement.

3. The Modification. If myepresentations and covenants in Section 1 continue o be
true in all material respacte.and all preconditions to the modification set forth in
Section 2 have been met, th¢ Loan Documents will automatically become modified
on 08/01/2013 (the “Modificaticn =ffective Date") and all unpaid late charges that
remain unpaid will be waived. » urderstand that if | have failed to make any
payments as a precondition to thic._medification under a trial period plan. this
modification will not take effect. The flirst modified payment will be due on
08/01/2013.

A. The Maturity Date will be: 07/01/2053.

B. The modified principal balance of my Note vill inglude all amounts and
arrearages that will be past due as of the Modificatior; & fective Date {including
unpaid and deferred interest, jees, escrow advances pid other costs, but
excluding unpaid late charges, collectively, “Unpaid Amcunts”) less any
amounts paid to the Lender but not previously credited to miy Loan. The new
principal balance of my Note will be $349,355.47 (the “New Princ.oal @z2lance™.
| understand that by agreeing to add the Unpaid Amounts to the cutsianding
principal balance, the added Unpaid Amounts accrue interest based on the
interest rate in effect under this Agreement. 1 also understand that this maarns
interest will now accrue on the unpaid Interest that is added to the outstanding
principal balance, which would not happen without this Agreement.

C. $23,79047 of the New Principal Balance shall be deferred {the "Deferred
Principal Balance™ and ! will not pay interest or make manthly payments on
this amount. The New Principal Balance less the Deferred Principal Balance
shall be referred to as the “Interest Bearing Principal Balance” and this amount

{0000 AR
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is $325,565.00. Interest at the rate of 4.000% will begin to accrue on the
interest Bearing Principal Balance as of 07/01/2013 and the first new monthiy
payment on the iInterest Bearing Principal Balance will be due on 08/01/2013.
My payment schedule for the modified loan is as follows:

Maturity Date: G7/01/2053

Interest Rate: 4.000%

New Principal Balance: $349,355.47

Deferred Principal Balance: $23,790.47

Interest Bearing Principal Balance; $325,565.00
First Modified Payment Due Date: 08/01/2C13
number of Monthly Payments: 480

micathly Principal and Interest Payment; $1,360.66
Estimated Monthly Escrow Payment: $762.15
Total Wonthly Payment: $2,122.81

*The escrow rayments may be adjusted periodically in accordance with the
applicable law an4 therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the
contrary in the Loan Documapis, including but not limited to, provisions for an
adjusiable, step or simple inierest rate.

! understand that, if | have a pay «pticn adjustable rate mortgage loan, upon
modification, the minimum monthly payraent option, the interest-only or any
other payment options will no longer be off2red ang that the monthly payments
described in the above payment schedule fir-my modified Loan will be the
minimum payment that will be due each month for the remaining term of the
Loan. My modified Loan will not have a nagative smorazation feature that would
allow me to pay less than the interest due resulting in ary unpaid interest Deing
added to the outstanding principal balance.

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST -REPAY THE
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTER:ST THEN
DUE. THE LENDER {S UNDER NO OBLIGATION TO REFINANCE ‘rHic. LOAN
AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO(MAKE
PAYMENT OUT OF QTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS
LOAN WiTH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANGE
THIS LOAN AT MATURITY, YOU MAY HAVE TQ PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEw LOAN EVEN IF
YOU OBTAIN REFINANCING FROM THE SAME LENDER.

O
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I will be in default if | do not comply with the terms of the Loan Documents, as
modified by this Agreement.

If a default rate of interest is permitted under the Loan Decuments, then in the
event of default under the Loan Documents, as amended, the interest that will
be due will be the rate sef forth in Section 3C.

4. Additional Agreements. | agree to the foliowing:

’t 3

That all persons who signed the Loan Documents or their authorized
representative{s) have signed this Agreement, unless (i) a borrower or
cu-borrower is deceased; (i) the borrower and coc-berrower are divorced and
7 property has been fransferred to one spouse in the divorce decree, the
spous2 who no longer has an interest in the property need not sign this
Agreenier. {although the non-signing spouse may continue to be held liable for
the obligat'sin under the Loan Documents}); or (i) the Lender has waived this
requirement ir wiiting.

That this Agreemen. shall supersede the terms of any modification, forbearance,
trial period plan or other workcut plan that | previously entered into with Lender.

To comply, except to the exient that they are modified by this Agreement, with
all covenants, agreements, and -equirements of Loan Documents including my
agreement to make all payments o' t7xes, insurance premiums, assessments,
Escrow ltems, impounds, and all otharpayments, the amount of which may
change periodically over the term of my Loun.

That this Agreement constitutes notice that the lender's waiver as to payment
of Escrow Items, if any, has been revoked, and-! kave been advised of the
amount needed to fully fund my escrow account.

That the Loan Documents as modified by this Agreemeni are duly valid,
binding agreements, enforceable in accordance with their tesws and are
hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as exoressly
modified by this Agreement, remain in full force and effect; nothing in ks
Agreement shall be understood or construed to be a satisfaction or release in
whole or in part of the obligations contained in the Loan Documents; and that
except as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender and | will be bound by, and will comply with, all of the
terms and conditions of the Loan Documents.

OO0 0 0 00000
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G. That, as of the Modification Effective Date, notwithstanding any other provision
of the Loan Documents, if all or any part of the Property or any interest in it is
sold or fransferred without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by the Mortgage.
Lender shall not exercise this option if stale or federal law, rules or regulafions
prohibit the exercise of such oplion as of the date of such sale or transfer, If
Lender exercises this aption, Lender shall give me notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nofice
is delivered or mailed within which | must pay all sums secured by the
Mortgage. I | fail to pay these sums prior to the expiration of this period,
cender may invoke any remedies permitted by the Mortgage without further
naiic: or demand on me.

H. That, as o1 the Modification Effective Date, | understand that the Lender will
only allow e transfer and assumption of the Loan, including this Agreement,
to a fransfere¢: o' iy property as permitied under the Garn §i. Germain Act, 12
U.S.C. Section 17013, A buyer or iransferee of the Property will not be
permitted, under anw other circumstance, to assume the Loan. Except as
noled herein, this Agrearent may nol be assigned to, or assumed by, a buyet
or transferee of the Property,

I.  That, as of the Modification Effoctive Date, if any provision in the Note or in
any addendum or amendment fo (he Note allowed for the assessment of a
penalty for full or partiat prepayment of the Note, such provision is null and
void.

). That, | will cooperate fully with Lender in obtainirg any title endorsement(s), or
similar title insurance product(s), and/or subordination agreement(s) that are
necessary or required by the Lender's procedures to.encure that the modified
morigage Loan is in first ken position andfor is fuliy enforceable upon
modification and that if, under any circumstance and nof withstanding anything
else fo the contrary in this Agreement, the Lender does not reczive such tille
endorsement(s), title insurance product(s) and/er subordination agieZment(s),
then the terms of this Agreement will not become effective on the Madilication
Effective Date and the Agreement will be null and void. ] also agree 10.3"ow
Lender to attach an Exhibit A to this loan modification which will include a
Legal Description, recording information of the original security instrument, and
any other relevant information required by a County Clerk's Office to allow for
recording if and when recording becomes necessary for Lender.

L
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K. That | will execute such other documents as may be reasonably necessary to
either (i) consummate the terms and conditions of this Agreement; or (ii)
correct the terms and conditions of this Agreement if an error is detected after
execution of this Agreement. | understand that either a corrected Agreement
or a letter agreement containing the correction will be provided to me for my
signature. At Lender's option, this Agreement will be void and of no legal
effect upon notice of such error. If | elect not to sign any such corrective
documentation, the terms of the original Loan Documents shall continue in full
force and effect, such terms will not be modified by this Agreement, and | will
not be eligible for a modification under the Fannie Mae Loan Modification
Pragram.

L. Mortiaye Electronic Registration Systems, Inc. (“MERS") is a separate
corporaticn organized and existing under the laws of Delaware and has an
address ar.d telephone number of P.O, Box 2026, Flint, M 48501-2026, {888)
679-MERS. In crses where the loan has been registered with MERS who has
only legal title to'the i=terests granted by the borrower in the mortgage and who
is acting solely as nominee for Lender and Lender’s successors and assigns,
MERS has the right: tc e:.ercise any or all of those interests, including, but not
limited to, the right to foresicse and sell the Property; and to take any action
required of Lender including, but-not limited to, releasing and canceling the
mortgage loan.

M. That Lender will collect and record persanal information, including, but not
limited to, my name, address, telephone nurmoer, social security number, credit
score, income, payment history, governm2rit monitoring information, and
information about account balances and aclivily. | In addition, ] understand and
consent to the disclosure of my personal informatior 2nd the terms of the trial
period plan and this Agreement by Lender o (i) the- U, Department of the
Treasury, {ii} Fannie Mae and Freddie Macin connectlion witr theirresponsibilities
under the Home Affordability and Stability Plan; (iii} any investor, insurer,
guarantor or servicer that owns, insures, guarantees or services /ny iirst lien or
subordinate lien (if applicable) mortgage loan(s); {iv) companies {1zt nerform
support services for the Program and (v) any HUD certified housing couriselor.

(100 0 A RN A,
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N. That if any document related to the Loan Documents andior this Agreement is
lost, misplaced, misstated, inaccurately reflects the true and correct terms and
conditions of the Loan as modified, or is otherwise missing, 1 will comply with
the Lender’s request to execute, acknowledge, initial and deliver to the Lender
any documentation the Lender deems necessary. If the Note is replaced, the
lender hereby indemnifies me against any loss associated with a demand on
the Note. All documents the Lender requests of me under this Section 4.N.
shall be referred to as "Documents.” | agree to deliver the Documents within
ten (10} days after | receive the Lender’s written request for such replacement.

0. 7hat the morgage insurance premiums on my Loan, if applicable, may
innrease as a result of the capitalization which will result in a higher total
montnly payment. Furthermore, the date on which | may request cancellation of
mortgage iisurance may change as a result of the New Principal Balance.

P. Ii my Loan Dozuments govern a home equity loan or line of gredil, then | agree
that as of the Madification Effective Date, | am terminating my right to borrow
new funds under niy home equity loan or line of credit. This means that |
cannot obtain additionzu advances, and must make payments according tc this
Agreement. {Lender may hzvz previously terminated or suspended my right to
obtain additional advances unider my home equity loan or line of credit, and if
s0, | confirm and acknowledge th at no additional advances may be obtained.}

Q. BORROWERS PROTECTION PLAN 1f'1 bave a Loan with Borrowers Protection
Plan® {"BPP"} under my Loan Documeris then | understand and agree that,
unless | notify Lender of my request fo cincel BPP or my BPP has already
been cancelled or terminated in accordance with iis terms, my BPP will remain
on my Loan, as modified in accordance with this 8grrement, and will continue
fo be govemed by the terms of my Bormowers Priiestion Plan Addendum,
which is the contract containing the terts and conditions £/ BPP that | received
at closing of my original Loan.

| understand that | may cancel BPP at any time by calling 1.86€ 554 .2676. If |
notify the Lender of my request to cancel BPP within sixty (60) days ufter the
Modification Effective Date, | will receive a refund of any BPP fees | puy with
respect to any period after the Modification Effective Date. | further unders@rnd
that BPP on my Loan may have already been cancelled or terminated by its
terms, such as if any monthly fee for BPP has remained unpaid 90 days afler
its due date.

0 0 0O O A S
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For purposes of my modified Loan, the "Monthly Payment® under the Borrowers
Protection Plan Addendum will be the monthly payment of principal andfor
interest as modified under this Agreement. With the exception of BPP benefits
based on the outstanding balance of my Loan (if any), benefits under the BPP
on my modified Loan will be calculated based on this new Monthly Payment
amount, subject to the terms of the Borrowers Protection Ptan Addendum.

For purpeses of my modified Loan, the monthly fee for BPP, which is the
monthly amount charged to me for BPP, wili be recalculated based on the
percentage set forth in my Borrowers Protection Plan Addendum (or Borrowers
Protecticn Plan Confirmation Lefter, as applicable). | understand that the
monthly fee for BPP, as a percentage of my monthly payment of principal
anu/ciinterest as modified under this Agreement, may be higher if the monthly
paymen? under my modified Loan is or becomes higher than the monthly
payment thatwas due on my Loan prior to modification under this Agreement,
The monthly fse for BPP will be payable at the same time and place as
payments of piiiwipat and/or interest under my modified Loan. The “Protection
Date” under the Boriowurs Protection Plan Addendum, which is the date upon
which my BPP becanie citective, angd the "Expiration Date” under the Borrowers
Protection Plan Addenunm which is the date upen which my BPP will
automatically expire, will not' e changed by this Agreement. | will refer to my
Borrowers Protection Plan Adderagum for complete terms ang congitions of my
BPP.

if | have experienced a qualifying eveninat is eligible for benefits under BPP, |
should contact Bank of America immediateiv iy cailing 1.866.317.5116.

R. OPTIONAL PRODUCTS PURCHASED AFTER CLOSING | understand and
agree that any optional product(s) | may have purcnzsed after the closing of my
Loan, the cost for which | agreed to have added to my 'te! Monthly Payment:
{a) will remain in force so long as | add the amount due 4ng wwing to my Total
Monthly Payment each month; and {b) will confinue 1o be Joverned by the
terms of the documents the provider of the eptional product drivered to me
{"Governing Documents”), untess (i) | notify the provider of the opuonat 2roduct
of my request to cancel; or {i1) | fail 1o pay any and all amounts payup'z. when
due, at which time the optional product may terminate as provided undarthe
terms of the Governing Documents. | understand that if | have guesuons
regarding any optional product{s) § may have purchased, | should contact Bank
of America by calling 1.800.641.5298.

8
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S. In the event of default under this Agreement andfor the Loan Documents, |
absolutely assign and transfer to Lender any and all rents and revenues
{“Rents"} of the Property, regardless of to whom the Rents of the Property are
payable. | unconditionally authorize Lender or Lender's agents to collect the
Rents, and agree that each fenant of the Property shall pay the Rents to
Lender or Lender's agents. This assignment of Rents constitutes an absolute
assignment and not an assighment for additional security only. | further agree
that all Rents callected by Lender or Lender's agents shall be applied first to
any fees, charges, assessments or other costs associated with managing the
Property and collecting the Rents. Any amaunts callected that exceed the costs
of) managing the Property and collecting the Rents shall be applied to the
o (standing indebtedness under the Loan Documents in the manner described
in th2 Loan Documents. If the amounts collected are insufficient to cover the
costs oOf ananaging the Property and collecting the Rents, any additional
expenditur: by Lender for such purpose shall become indebtedness secured
by the Securily ‘nstrument as per the Loan Documents. This assignment of
Rents of the Property-shall terminate when the indebtedness secured by the
Security Instrument'is paid in full.

Upon Lender's regquest after defautt, | shall assign to Lender any lease and/or
sublease {collectively "Lease”; of the Property and all security deposits made in
connection with any Lease of the: Preperty. Upon the assignment, Lender shall
have the right to modify, renew, extend or terminate any Lease, in its sole
giscretion. | represent and warrant( that | have not executed any priof
assignment of Lease or the Rents, arnd. azve not performed, and will not
perform, any act that would prevent Lender frum exercising its rights under this
paragraph or the Loan Dacuments,

T. | agree that if all or any part of the Properly or ary /nterest in it is sold or
transferred without Lender's prior written consent, Lenides may, at its option,
accelerate the debt and require immediate payment of all sums secured by the
Security Instrument. However, this option shall not be exercised bv Lender if
exercise is prohibited by federal law as of the date of this Agreeraen’. ¥ Lender
exercises this option, Lender shall give notice of acceleration. The niohce shall
pravige a period of not fess than 30 days from the date the notice is uenvared
or mailed to pay all sums secured by the Security Instrument. Unless these
sums are paid prior to the expiration of this period, Lender may invoke any
remedies permitted by the Security Instrument without further nofice or
demand.

100 0000 O A
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In Witness Whereof, the Lender and | nave executed this Agreement.

(Signatures must be signed exactly as printed, criginal signature required, no

photacopies accepted)
VA >y

L7 Lo/
Dimitre | Dimitrov
{Must Be Signed Exactly As Printed)

O7 2 F Lo/
Date

Witnexs signature line should specify that it is designated for a witness to sign
including a2uine designated for the witness’ printed name

Witness Signature:
Witness Printed Marag:

Witness Date:

{Space u=iew this line for Acknowledgement]

STATE OF Ll er S
T

COUNTY OF

Onﬂ?aday of )2% 7? in the :,(earf:&"/’-:= he.cre me, %“é% M’V{L

Notary Public, persolfally appeared Dimitre | Dimitrov personally known to me (or
proved to me on the basis of satisfactory evidence) toe the person(s) whose name(s)
isfare subscribed to the within instrument and acknewlzdged to me that he/shefthey
executed the same in hisfher/their autharized capaciiy{ies}, and that by his/her/their
signature{s) on the instrument the persenis), or entity upcn bekalf of which the
person(s) acted, executed the instrument.

3 A AP PASSAS PSPPI SIS S
WITNESS my hand and official seal, OFFICIAL STAL
WW N SVETLA P KOLEVA
Notary Signature NOTARY PUBLIC - STATE OF iLLINOIS
M W{—« MY COMAISSION EXPIRESIIA214 |
Notary Public Printed Name BB R

// ~(2-/¥ Notary Public Commission Expiration Date

PPN,
WAAPAAAS AT

L B T I
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DO NOT WRITE BELOW THIS LINE.

*************************************************************************************************

THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A., for itself or as sucgessor by merger to BAC Home Loans
Servicing, LP
By: Urban Settlement Services, LLGC, its attorney in fact

By: Dated:

Coen_ ~AUG 06 7013

'J?me SHIRLEY MOORE
(itls, :
ASSISTANT SECREYARY

[Space be'ow this line for Acknowledgement)

STATE OF |
cobny e

day of &%45 in the year&itefcre me, Slg { d&
Notary Public, persofially appeared SHIRLEYMOORE

personally known to me (or proved to me on & e oasss of satisfactory evidence) ta be
the person(s} whose name(s) is/are subscribed 10 tn@ within instrument and
acknowledged to me that he/she/they executed the sume in his/her/their autharized
capacity(ies), and that by his/her/their signature(s) on he instrument the person(s), or
entity upon behalf of which the person(s) acted, executed (he instrument.

WITNESS my hand and official seal.

—>JAJ£_CM*NOHW Signature

& Nofary Public Printed Name Please Seal Here

FEB 1 § 201 Notary Public Commission Expiration Uzte
Signatures continue on the following page NO?-;J%F IQSBELIC
STATE OF COLORADO

My Comm. Expires February 18, 201;1

L I O

8116 08-00
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EXHIBITA

LEGAL DESCRIPTION
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