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This Instrument Was Prepared by
and After Recording Mail To:

Richard Springer, Esq.

The Law Offices of Deborah Ashen
217 N. Jefferson St., #601

Chicago, IL. 60661

This ASSIGNME?TT OF RENTS AND LEASES (the “Assignment”) is made as of the 26th
day of July, 2013 and is made by Ma=co Solana (“Assignor”) in favor of Medford Real Estate Fund 1,

LLC, an Illinois limited liability ‘cotrpany (“Assignee”) of 3223 Lake Ave., Suite 15C, Wilmette, IL
60091,

WITNESSETH:

Assignor is indebted to Assignee under the terms of its Promissory Note (the “Note”) in the
principal amount of One Hundred Fifty-Three Thous«pd Seven Hundred Fifty ($153,750.00) Dollars

and payable to the order of and delivered to Assignee b which Note, Assignor promises to pay in
accordance with the terms of said Note.

NOW, THEREFORE, Assignor, to further secure the repzyment of the Note, does hereby
assign, transfer and set over unto Assignee all of the rents, issues, profirs-and income whatsoever arising
from or which may be had under any leases or tenancies now existing ¢z wizich may hereafter be created

on that certain parcel of real property situated in the City of Chicago, County of Cook and State of
[linois, to wit:

See "Exhibit A"

Commonly known as: 3643 N. Monticello, unit 2, Chicago, IL 60618
Permanent Index Number:  13-23-131-039-1003

which, with the property hereinafter described, is referred to herein as the "Premises.”

In consideration of the extension of credit as described above, and for other good and valuable

consideration, the receipt and sufficiency of which is hereby acknowledged, Assignor does heteby
covenant and agree as follows:

1. COLLECTION OF RENTS. So long as there exists no default by Assignor in the
payment of the indebtedness secured by this Assignment, or under any obligation of Assignor under the
Mortgage given as security hereunder, Assignor shall have the right to collect, but not more than thirty

(30) days in advance of the date due, all rents, issues and profits from the Premises and to retain the full
use and enjoyment of same.
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2. PAYMENT IN FULL. Upon full payment of the indebtedness secured by this
Assignment as evidenced by the recording of a filing o recording of an instrument of satisfaction or full
release of the Mortgage without the recording of another Mortgage or Trust Deed in favor of Assignee
affecting the Premises, this Assignment shall be null and void and of no force and effect.

3. PERFORMANCE BY ASSIGNOR. Assignor shall: (i) fulfill or perform each and
every condition and covenant of any leases to be performed by Assignor, as Lessor; (i) enforce the
tenants' obligations under all leases; (iif) give Assignee prompt notice of any notice of default actually
received byivfrom Lessee alleging a default under the terms of any lease, together with a complete copy
of any such nedes; (iv) not modify, nor in any way alter or extend the terms of a lease existing as of the
date of this Assigiuient, or enter into any lease with respect to the Premises after the date of this
Assignment; (v) not tesminate the term of any lease nor accept a surrender thereof unless required to do
so by the terms of the lesse:{vi) not anticipate the rents thereunder for more than thirty (30) days prior
to accrual; and (vii) not waive-iior release any lessee from any obligations or conditions to be petformed

by lessee without first receiving the nrior written consent of Assignee.

4. RIGHTS ASSIGNE'D. ' The rights assigned hereunder include all of Assignor's right
and power to make, modify, terminate the tarm or accept the surrender of the premises under any lease,
or to accept the payment of rents for more thian thirty (30) days prior to the accrual thereof, each
without first receiving the prior written consent of Assignor.

5. DEFENSE OF ACTIONS. Assigaes shall, at its sole cost and expense, appear in and
defend any action growing out of or in any manner corpicted with any lease or the obligations or
liabilities of Assignor, as lessor, brought by any lessee, or aziy person claiming rights thereunder.

6. RIGHTS OF ASSIGNEE. Should Assignor flil to_ make any payment under the
Note, or fail to do any act as required under this Assignment or under = Mortgage, Assignee may, but
without obligation to do so and with reasonable notice or demand to Aseigror, and without releasing
Assignor from any obligation under either this Assignment, the Mortgage or the Note, make or do the
same, including specifically, without limiting its general powers, appearing in aix. defending any action
purporting to affect the security hereof or the rights or powers of Assignee, and nerforming any
obligation as lessor under any lease, and in exercising

such powers pay necessary costs and expenses, employ legal counsel and theteby incur attorieys' fees.
Assignor shall pay immediately upon demand from Assignee all such sums expended by Assignee under
the authority hereof, together with interest theteon at the rate equal to the Default Rate prescribed in
the Note.

7. ACCELERATION. In addition to the rights of Assignee to accelerate the
indebtedness in the event of 2 default by Assignor which is not cured with in the time provided under
the terms of the Note or Mortgage, Assignee shall have the right to declare Assignor to be in default
hereunder in the event that Assignor either, (i) fails to observe the affirmative covenants of Section three
(3) of this Assignment, or (i) exercises of any rights assigned hereunder as set forth in Section four (4)

of this Assignment, and fails, after reasonable notice ("Notice") to Assignor, to cure the default with in
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the time specified in the Notice as established by the Note, Mortgage and Loan Agreement.

8. REMEDIES OF ASSIGNEE. Upon the occurrence of an event of default as
prescribed herein, or under the Note or Mortgage, Assignee, at its option, with reasonable notice, and
without regard to the adequacy of other security for the indebtedness secured hereby, either in person or
by an agent, whether or not in conjunction with the filing or prosecution of any action to enforce the
Note or Mortgage, may become a mortgagee in possession or have a receiver appointed and operate the
Premises; and collect and receive all rents due under any leases, including those past due and unpaid,
and apply the same, less costs of collection, to the indebtedness secured hereby; make, enforce, modify
and accept “nie currender of leases; obtain and evict tenants; fix or modify rents; and do any acts which
Assignee, in ite'sele discretion and judgment, deems appropriate to protect the security hereof until all
indebtedness secuind;hereby is paid in full. Any income received by Assignee from the Premises in
cxcess of the amouni isvessary to meet all obligations of Assignor, including the indebtedness secured
hereby (the "Operating Expenses"), for the petiod of six (6) months following the date of the
calculation of the Operating Expenses, shall be paid over to Assignor. No action taken by Assignee
hereunder, shall cure or waive 2i1y/default or waive, modify, or affect any notice of default made under
the Mortgage or Note, or invalidaic any act done pursuant to such notice.

9. WARRANTIES OF ASSIGNOR, Assignor warrants and represents to Assignee that:

(a) Assignor has not executed ay prior Assignment, or other document which in
effect, assigns any of the rights assigned hereunder;

(b Assignor has not done anything, o knowingly permitted anything to be done, to
impait the value and security of any of the leases or to encundct or assign any existing or future lease or
rents, or which might prevent, or limit, Assignee from exercising its rights hereunder;

(c) Assignor has not done any act which would résait in the anticipation, waiver,
release, discount, set off, or compromise of any rents;

(d) Assignor has not accepted any rents, or made any conce:sions of rent, under any
lease for an effective period of more than thirty (30) days from the date of the accrual,

(e) Any and all leases represented by Assignor to exist as of the daie of this
Assignment with respect to the Premises, are in full force and effect, bona fide, and there exists no
default by any lessee thereunder; and,

(f) Assignor has not received any notice, not knows of not facts or circumstances,
by which Assignee could infer or believe that any lessee is likely to default under the terms of any lease,
including the filing, by a lessee, of a petition in bankruptcy.

10.  INDEMNIFICATION Assignee shall not be obligated to perform or discharge any
obligation under any lease, or under or by reason of this Assignment, and ‘Assignor hereby agrees to
indemnify, protect and save Assignee harmless from and against any and all liability, loss, claims or

damages which it may or might incur under any lease or under or by reason of this Assignment and of

Marco Solana 3
Assignment of Rents and Leases



1322541116 Page: 4 of 5

UNOFFICIAL COPY

and from any and all claims and demands whatsoever which may be asserted against it by reason of any
alleged obligation or undertaking on its part to perform or discharge any terms of any lease. Should
Assignee incur any such liability, loss or damage under any lease, or under or by reason of this
Assignment, or in defense of any claim or demand, the amount thereof, including reasonable attorney's
fees, court costs, and related expenses, including those of a consultant or agent with respect to the
management of the Premises, Assignor shall, upon demand, reimburse Assignee for any and all such
expenses, together with interest thereon at the rate equal to the Default Rate in the Note, which amount,
until paid, shall be deemed to be an additional indebtedness of the Note secuted by the Mortgage.

1.4 _ASSIGNMENT BINDING ON SUCCESSORS AND ASSIGNS This Assignment
shall inure to the henefit of the successors and assigns of Assignee, and shall bind the Assignor's legal
representatives, sncoessors and assigns,

IN WITNESS WHEREOF Assignor has executed this Assignment of Rents and Leases.

ASSIGNOR:

B /M’ %M e
S e

Marco Solana

STATE OF ILLINOIS }
) ss.

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County it/ the State aforesaid, DO HEREBY
CERTIFY that Matco Solana appeared before me this day and acxuiowledge that he executed the
foregoing Assignment of Rents and Leases as their free and voluniary uct and as his free and
voluntary act for the uses and purposes therein set forth.

Given under my hand and official sealghis 26th day of July, 2013.

' \W\ -\\F\fml\» n

OFFICIAL SEAL
PATRICIA M BRUSH
Notary Public - Stats of (Iinols
My Commission Expires May 4, 2015

Notary Public
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EXHIBIT A

LEGAL DESCRIFTION

Permanent Index Number:
Property ID: 13-23-131-039-1003

Property Address:
3643 N. MonticZiio /wvenue, Unit #2
Chicago, IL. 60618

Legal Description;

PARCEL 1:

UNIT 2 IN THE MONTICELLO MANOR ZONDOMINIUMS AS DEPICTED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 6,7, 8,9, 10, 11, 12, 13 AND 14 IN BLOCK 17 IN MASON'S SUBDIVISION OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID i:(°* 7 IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE ON
AN ASSUMED BEARING OF SOUTH 00 DEGREES 21 MINUTES 08 SECONDS WEST 57.914 METERS (190.01 FEET)
ALONG THE EASTERLY LINE OF SAID LOTS 7, 8, 9, 10, 11, 2, 13 AND 14 IN BLOCK 17 IN MASON'S SUBDIVISION;
THENCE NORTH 40 DEGREES 10 MINUTES 21 SECONDS WEST 27.332 METERS {89.67 FEET); THENCE NORTH
29 DEGREES 06 MINUTES 42 SECONDS WEST 41.642 METERS (13£.62 FEET) TO A POINT ON THE WESTERLY
LINE OF LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION THAT IS 0.878 W=TERS (3.21 FEET) SOUTH OF THE
NORTHWEST CORNER OF SAID LOT 7 IN BLOCK 27 IN MASON'S SUBOIMSION; THENCE NORTH 00 DEGREES 20
MINUTES 26 SECONDS EAST 4.026 METERS (13.21 FEET) ALONG THE SAID *=STERLY LINE OF LOT 7 AND THE
WESTERLY LINE OF LOT 6 IN BLOCK 17 IN MASON'S SUBDIVISION TO A PCINT 2.048 METERS (10.00 FEET)
NORTH OF THE SOUTHWESTER CORNER OF SAID LOT 6 IN BLOCK 17 iN MASG«!S SUBDIVISION THENCE;
SOUTH 41 DEGREES 34 MINUTES 37 SECONDS EAST 4.106 METERS (13.47 FEET) 7OA POINT ON THE
NORTHERLY LINE OF SAID LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION THAT IS Z. 742 METERS (9.00 FEET)
EAST OF THE SAID NORTHWEST CORNER OF LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE SOUTH
89 DEGREES 30 MINUTES 12 SECONDS EAST 35.50 METERS (116.47 FEET) ALONG THE SA.U NORTHERLY LINE
OF LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION, TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS;
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMItIL;M OWNERSHIP
RECORDED OCTOBER 18, 2002, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY /ILLINOIS AS
DOCUMENT NUMBER 0021147785, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIV' CED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT OF GARAGE PARKING SPACE NUMBER G-2 AND THE OUTDOOR PARKING SPACE
NUMBER P-2, AS LIMITED COMMON ELEMENTS, AS DELINEATED ON THE PLAT OF SURVEY AND THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF UNIT NUMBER 2 AS ARE SET FORTH IN THE DECLARATION.

PARCEL 3:
THE EXCLUSIVE RIGHT TO THE COMMERCIAL USE OF THE ROOF AND THE RIGHTS AND EASEMENTS
DELINEATED FOR THE BENEFIT OF DEVELOPER AS SET FORTH IN THE DECLARATION.
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