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MORTGAGE 247005258

MIN 100397202470052581
Lender NMLS# 2119

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the us.ge of words used in this document are also provided
in Section 16,

(A) " Security Instrument” means this document, which is dated© / 7/24/2013 ,
together with all Riders 1o this document. -
(B) "Borrower" is /_\

MARTIN RODAHL) A S\W on %

’
e

Borrower is the martgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is xcLing
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the lawsof ~ THE STATE OF DELAWARE
Lender's address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory nole signed by Borrower and dated 7/24/2013
The Note states that Borrower owes Lender

THREE HUNDRED THIRTY EIGHT THOUSAND & 00/100 Dollars
(US. 3 3138,000.00 ) plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments a7.2 to pay the debt in full not later than 8/01/2043

(F) "Propercy” means the property that is described below under the heading "Transfer of Rights in the
Pl'Openy,"

(G) "Loan" mean. thz debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, anz al' sums due under this Security Instrument, plus interest. 4
(H) "Riders" means a't Fiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 'y Borrower [check box as applicable]:

[] Adjustable Rate Rider [ 3] C-aidominium Rider [] Second Home Rider
Balloon Rider [} Ptanred Unit Development Rider L 114 Family Rider
(] va Rider [ Bixreekl; Payment Rider Cx] other(s) [specify)
LEGAL

{I) "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thatZiave the effect of taw) as well as all applicable linal,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessnerits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; by .a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" mcans any transfer of funds, cine: than a transaction originatcd by cheek,
draft, or similar paper instrument, which is initiated through an sicctronic. terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finai cial nstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tranefers, automated teller machine
transactions, fransfers initiated by telephone, wire transfers, and automated clearinghause transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by
any third party (other than insurance proceeds paid under the coverages described ki Secton 5) for: (i)
damage to, or destructicn of, the Property; (ii) condemnation or other taking of all or any pai( of r1e Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, ic ¥dive andfor
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defau’ ou, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Sentlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan docs not qualify as a "federally related morigage loan”
under RESPA.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT RS
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(Q) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
10 MERS (solely as nominee for Lender and Lender’s successors and assigns} and to the successors
and assigns of MERS, the following described property located in the ~ COUNTY

[Type o .teci rding Jurisdicion] of COOK {Name of Recording Jurisdiction):

All that trac¢t or parcel of land as shown on S8chedule "A" attached hersto
which is inccroorated herein and made a part hereof.

17 22 105 045 1231

Parcel ID Number; 17 22 105 045 1111 which currently has the address of
1305 S Michigan Ave APT 1404 [Street]
Chicage [liee1, [linois 60605 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected va % property, and all easements,
appuortenances, and fixtures now or hereafier a part of the property. All replacerv.nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal title o tae interesis granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ail of diose interests,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any actior required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer snd has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except.for
encumbrances of record. Borrower warrants and will defend generally the title o the Property agair.si ll
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a nniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princtpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ERS
@@;M(IL) 10810) Page 3 of 15 Inhtlals Form 3014 1/01
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lende: 182 returm any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan rartent. Lender may accept any payment ot partial payment insufficient to bring the Loan current,
without wai'rer of any rights hereunder or projudice to its rights to refuse such payment or partial payments in
the future, but-Lerder is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic Payment s «pplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hokd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do o /#+:Giin a reasonable period of time, Lender shall either apply such funds or return
them t¢ Borrower. If not applisi carlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior 10 forclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Porruwer from making paymenis due under the Note and this Security
Instrument or performing the covenar.t< an2 agreements secured by this Security Instrument.

2. Application of Payments or Prucsods, Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Nolte; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which il beca'ne ae. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under usis Scurity Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment from Borrower for a-reliiquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ¥ “pplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leud -aay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exteri mat, cach payment can be paid in
full. To the extent that any excess exists after the payment is applied i the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due.”Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t3 pumcipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay.ents,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeris ure due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amuoant. dze for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrumcn; a7 a lien or
encumbrance on the Property; {b) leaschold payments or ground rents on the Property, if any; (C)grzmiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if-any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iiems, Lender may waive Borrower’s obligation (o pay o Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS
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Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Jsnder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
roquirc undr F.ESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable cstiziatrs of cxpenditures of futurc Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lnds:. if Lender is an institution whose deposils are so insured) or in any Federal Home
Loan Bank. Lender shall arply the Funds o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ Lscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to me'c cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or
eamings on the Funds. Borrower and Lende. can agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give to Borrower, witior. saarge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as .equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in cceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscruv; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 inonthly-payments.

Upon payment in full of all sums secured by this Security Instrur¢nt, Leader shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrowcr shall pay all taxcs, asscssments, chargss; fincs, and impositions
attributable to the Property which can attain priority over this Sccurity Instrumcu, ieaschoki payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesiments, it any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3,

Borrower shall promptly discharge any lien which has priority over this Security (nstn.ment unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner :co-prable
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goog fruh. by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to pravent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concnaed;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W, RS
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insaraice carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove 2omower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pav, in conncction with this Loan, cither: (a) a one-time charge for flood zonce determination,
certification an” tcking services; or (b) a onc-time charge for flood zonc determination and certification
services and subsequent charges each time remappings or similar changes occur which rcasonably might
affect such determination:or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Ernergency Management Agency in connection with the review of any flood zone
determination resulting iiom an nbjection by Botrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aid Berrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag . Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in '« Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ¢ bsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance réverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Any #rasunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pas able, with such intezest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewats of snch policies shall be subject w0 Lender’s
right to disapprove such policics, shall include a standard me.tguge clausc, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall have -t right to hold the policics and rencwal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, novotierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standaru mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and ! ender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lener, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicsll; f.acible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have. e right 1o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property lo ensure ihe work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prolnpty.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W| RS
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policie: zovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this sec arity Instrument, whether or not then due.

6. Occupacr . Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aft’r tie execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal <estiance for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowz:'s conirol.

7. Preservation, Maintorapr e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properzy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing .n the Property, Borrower shall mainiain the Property in order to prevent
the Property from deteriorating or decreasing, in value due to its condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is not eco1orically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or dutiage. If insurance or condemnation proceeds are paid in
connection with damage (o, or the taking of, the P:operty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceest= for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oz i+ 2 series of progress payments as the work is
completed. If the insurance or condemnation proceeds arv rot-sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complerior-of such repair or restoration,

Lender or its agent may make rcasonable entrics upon ind inspections of the Property. If it has
reasonablc cause, Lender may inspect the interior of the improvements <. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec fying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, durin7 the Loan application process,
Botrower Or any persons or entities acting at the direction of Borrower or witp Betrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemeri: 0 Lender (or failed w0
provide Lender with material information) in connection with the Loan. Material repres itations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as dorrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security ipstranent, If
(a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument, (). there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture. cor
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W RS
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atiomcys’ fecs to protect its interest in the Property andfor rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymep*.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrow<r ~cauires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mrrar in writing.

10. Mor+4ag Tnsurance, If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay w+. oremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance riverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such isurance and Borrower was required 1o make separately designaled payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Murvzage Insurance previously in effect, at a cost substantially equivalent lo
the cost to Borrower of the Mciigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially e yuiv:lent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect. Lender ‘wili =ccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such o= ruserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender stall nol be required to pay Borrower any inierest or eamings
on such loss reserve. Lender can no longer require less toserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) jrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designuted payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a coadition of making the Loan and Borrower was
required to make separately designaied payments toward Wic preniums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i ciect, or to provide a non-rcfundablc loss
reserve, until Lender’s requirement for Mortgage Insurance ends ir cccordance with any writien agreement
between Borrower and Lender providing for such termination or until tezinination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay inte-est af the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases t.e'vote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to-the 2Merigage Insurance.

Mongage insurers evaluate their total risk on all such insurance in force tre-a.tfime 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losces. These agreements are
on terms and conditions that are satisfactary 1o the morigage insurer and the other paity (or parties) 10 these
agreements. These agreements may require the morigage insurer 1o make payments using an;; sovrce of funds
that thc mortgage insurcr may have available (which may include funds obtained from Murtergo Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewnsrx, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that gesive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchai.ge
for sharing or modifying the morigage insurer’s risk, or reducing losses. If' such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunily (o inspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreemeat is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shial.not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds, If the
TeSIOTALior, OF T2pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procceds shallo applied to the soms secured by this Sceurity Instrument, whether or not then due, with
the excess, if 7.1y, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of /ot taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the cvent of a partial @king. destruction, or loss in value of the Property in which the fair market
value of the Property immediat1y-oefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securra vy this Security Instrument immedialely before the partial Laking,
destruction, or loss in valuc, unless Barrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced liy ~he amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of th’ sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market“-2lue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pair:o Borrower.

In the event of a partial taking, destruction, o' loss in value of the Property in which the fair market
value of the Property immediately before the partiau iz<iyg, destruction, or loss in value is less than the
amount of the sums secured immediately belore the patial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Misceisricous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award tu-settle 2.2'aim for damages, Borrower fails
1o respond 0 Lender within 30 days after the date the notice is given, LenJer is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Proparty ot to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the (hiv) party that owes Borrower
Miscelianeous Proceeds or the party against whom Borrower has a right of actie: irregard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiial, is begun that, in
Lender’s judgment, could result in forfeitore of the Property or other material impairmens. of J.2nder’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aiid, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be aismisyod with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imzaivinent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable o the impairment of Lender's interest in the Property are hereby ascigo:d
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any acerminodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subjcct i the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations umge this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rigats’ and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obliga(ion; and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants ar agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succussors and assigns of Lender,

14, Loan Charges. Lendzr may charge Borrower fees for services performed in connection with
Borrower’s default, for the puross of protecting Lender's interest in the Property and righis under this
Security Instrument, including, bat not limited to, atorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of e:.press authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as & proitibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secwit; Yctrument or by Applicable Law,

If the Loan is subject to a law which sete'maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e reduced by the amount necessary o reduce the charge
10 the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to mike bis refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ciw:ge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suck. rmund made by direct payment to Borrower
will constimite a waiver of any right of action Borrower might have 2:3zing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectios with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instnzinent shall be deemed (0 have
been given to Borrower when mailed by first class mail or when actually Zelivered w0 Borrower’s notice
address if sent by other means. Nolice 10 any one Borrower shall constitute =0t %o all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall be the roparty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower <aall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting 2 orrower's change of
address, then Borrower shall only report a change of address through that specified procedy re. There may be
only one designated notice address under this Security Instrument at any one time. Any notice-t5 J.nder shall
be given by dclivering it or by mailing it by first class mail to Lender’s address stated herein un’cse Lender
has designated another address by notice to Borrower. Any notice in connection with this Security In.ayment
shall not he deemed to have been given to Lender until acally received by Lender. If any notice requirca hy
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction, This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties Lo agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Wi 8
@D-GA(IL) {0810} Page 100! 16 inltials: Form 3014 1/01



1322504104 Page: 12 of 21

~ UNOFFICIAL COPY

247005258

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest +u the Property" means any legal or beneficial interest in the Property, including, but not limited to,
these keneticial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement iz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o¢ ary. part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is
not a natural p~sor. and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option 2na¥ aot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercists /his option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must a2 21 sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘this j«siod, Lender may invoke any remedies permitied by this Security
Instroment without further notice or cemand on Borrower,

19. Borrower’s Right to Reinsate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforiem:p: of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of < Froperty pursuant w Section 22 of this Securily Instrument;
(b) such other period as Applicable Law might specify Tur the termination of Borrower’s right 1o reinslate; or
(c) entry of a judgment enforcing this Security Instmment, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secr.ity Insurument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant. o7 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limite? 7, reasonable attorneys' fees, property
inspection and valuation fecs, and other fees incurred for the pu'pesc of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takcs such-zction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights tnder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument shal! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower piy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) 2u3%; /b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such chicl; is drawn upon an
instiution whose deposits are insured by a federal agency, instrumentality or entity; oi-,d) Flactronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seciwed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall norapay in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in-the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bonawer.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will state the name and address of the ncw Loan Scrvicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complizice with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable ;<riod after the giving of such notice 10 Lake corrective action. I Applicable Law provides a time
period whic's mst elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of chi*. paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and'thz rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and oprovtunity 1o take corrective action provisions of this Section 20.

21. Hazardous Sv':siunces. As used in this Section 21: (a}) "Hazardous Substances" are those
substances defined as 1oxic o7 hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materis\s ccataining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mcans federal laws and laws of the jurisdiction where the Property is located that rclate
to health, safety or environmental protecuca; (> "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined #: Cavironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or oth.erwise trigger an Environmentat Cleanup.

Borrower shall not cause or permit the presence, rce, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substemzes, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Propet; /i) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, Jue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the '»zige of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prope ty o small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiierosl uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consumer prodrois),

Borrower shall promptly give Lender writlen notice of (a) any investigation, <'2iw, demand, lawsuit or
other action by any governmental or regulatory agency or privale partly involving i, Property and any
Hazardous Substance or Environmentat Law of which Borrower has acmal know'ilee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcass o= threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or'relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is ucatind by
any governmental or regulatory authority, or any private party, that any removal or other remediation ¢ a1y
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W, ERS
m-BA(IL) {0810) Page 12 o7 15 InHiate: Form 3044 1/01



1322504104 Page: 14 of 21

UNOEFICIAL COPY

247005258
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration onder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secored by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: ntorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclour:, If the default is not cured on or before the date specified in the motice, Lender at its
option may re.uire immediate payment in full of all sums secured by this Security Instrument without
further demand (nJd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all‘exr cnses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorak:e attorneys’ fees and costs of title evidence,

23. Release, Upon paynizit.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestez s exvmption laws.

25, Placement of Collateral Protection Insurance (Znless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement #i*h Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower s noViteral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchascs 112y pot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collalsia., Botrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidense that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciucing interest and any other
charges Lender may impose in connection with the placement of the insurance, ura’ me effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be addec t> Besrower's total
outstanding balance or obligation, The costs of the insurance may be more than tie ccaiv-of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider execuied by Borrower and recorded with it.

MARTIN AODAHL

Witnesses:

-Borrower

\ (Seal)
-Borrower

(Seal) (Seal)

-Borrawre -Borrower

(Seal) /X (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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STATE OF JLLINOIS, = COOK County ss:
I, _g\ , a Notary Public in and for said county and
state do hereby cerfify that

MARTIN RODAHL

personally_known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearri bifore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given (nd .t my hand and official scal, this 24th  dayof JULY, 2013

My Commission Expiies:

000.00000.0000.‘001‘

:
"OFFICIAL SEAL" ¢

rYilly
H

: K J MCANTS
Notary Public, Siate of Tnos

E mvgdon mmuzoui

zwﬂbu dol‘oluuonoonn
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STREET ADDRESS: 1305 SCUTH MICHIGAN AVENUE UNIT 1401 & GU-29
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-22-105-045-1111

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1401 AND GU-29 IN THE THE LOFTS AT MUSEUM PARK CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PRCPERTY:

THAT PART OF LOTS 3, 4, 5, 6, 7, 8, 9, AND LOT 10 (EXCEPT THAT PART THEREOF LYING ABOVE
A HORIZONTAL PLANE OF +14.10 CITY OF CHICAGO DATUM, AND LYING BELOW A HORIZONTAL PLANE
QF 23.60 CITY OF CHICAGO DATUM) IN BLOCK 3 IN THE SUBDIVISION BY THE EXECUTORS OF THE
LAST WILL OF ELIZA GARRETT OF A TRACT OF LAND IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION
22, TOWNSHIP 39 RORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDAN IN COOK COUNTY,
ILLINOIS; AND YHAL. PART OF LOTS 1 AND 2 LYING ABOVE A HORIZONTAL PLANE OF +68.98 CITY OF
CHICAGO DATUM, IN TiR WEST 130 FEET OF BLOCK 3 IN THE SUBDIVISION BY THE EXECUTCRS CF
THE LAST WILL OF ELIZn GARRETT OF A TRACT OF LAND IN THE NORTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHI¢Z ¢ iTORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK
COUNTY, ILLINOQIS; WHICh SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY
SOUTH MICHIGAN AVENUE LOFTS/ LLC, AN ILLINOIS LIMITED LIABILITY, AND RECORDED IN THE
CFFICE OF THE RECORDER CF UEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 0603732105, AS
AMENDED FROM TIME TO TIME, TOCETZFLR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE (-111, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION OF CCNDCMINIUM RECORDED AS DOCUMENT NUMBER
0603732105, AS AMENDED FROM TIME TO TIME.

PARCEL 3: EASEMENT OF THE BENEFIT OF PARCEL I CREATZD BY THE GRANT OF EASTMENT RECORDED
AUGUST 18, 2003 AS DOCUMENT 0322745060,

CLEGALD
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I1linois Fixed Interest Rate Rider 24700s2s¢

This ILLINOIS FIXED INTEREST RATE RIDER is made this 24th day of JULY, 2013 and is

incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note (the "Note") to
NATIONSTAR MORTGAGE LLC

(The "Lender™) of the same date and covering the property described in this Security Instrument and located at.
1305 8 Michigan Ave APT 1401
Chicago, IL 60605
{Property Address)
The Sccurity listrament is amended as follows:

The words "at the w=eof 4.875%." are added at the end of the second sentence in the definition of
"Note" in the DEFINITIONS section.

By signing below, Borrower acrepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

Borrower

/%W LLMN3

MARTIN RODAHL Date
(Seal)

Date
(Seal)

Date
(Seal)

Date
(Seal)

[ Refer 1o the attached Signature Addendum for additional parties and signatures,
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CONDOMINIUM RIDER

TH'S CONDOMINIUM RIDER is made this  24th dayof JULY, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersignid. the "Borrower”) to secure Borrower's Note 1o
NATIONSTAP MCRTGAGE LLC

(the

"Lender"} of the sum+ date and covering the Property described in the Security Instrument
and located at:

1305 8 Michigan Ave APT 1401

Chicago, IL 60605

[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known &s:

LOFTL{ P [ MUSEUM PARK CONDO ASS

[Name of Condominium Project]

(the "Condominium Project”). If the ownery association or other entity which acts for the
Condominium Project {the "Owners Associatior™ holds title to property for the benefit or
use of its members or shargholders, the Proparty.also includes Borrower's interest in the
Owners Association and the uses, proceeds and Lereits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Sovenants and agreements made in
the Security Instrument, Borrower and Lender further covenari and agree as follows:

A. Condominium Obligations. Borrowsr shall perforn: all ~f Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Ceidaminium Project; (ii)
by-laws; (lii) code of regulations; and (iv) other equivalent docurymis. Borrower shall
promptly pay, when due, all dues ang assessments imposed pursuani {3 the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 cenerally
accepted insurance carrier, a "masier” or "dlanket" policy on the Condominium Project
which is satisfaclory to Lender and which provides insurance coverage in the urmaunts
{including deductible levels), for the periods, and against loss by fire, hazards inch:uad
within the term "extended coverage,” and any othar hazards, including, but not limited Yo,
earthquakes and floods, from which Lender requires insurance, then: {i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac
UNIFORM INSTRUMENT

@.gn (0810} Form 314
Page 10t3 Initials:
VMP Mortgage Solutions, Inc. |.III|II

(800}521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for properly insurance on the Properly; and (ii) Borrower's obligation under
Section.5 to maintain property insurance coverage on the Property is deemed satisfied to
the exian' that the required coverage is provided by the Owners Association policy.

Wha! Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: saall give Lender prompt notice of any lapse in required property insurance
coverage provited by the master or blanket policy.

In the event =t 2 distribution of property insurance proceeds in lieu of restoration or
repair foliowing a Ivss o the Property, whether to the unit or to common glements, any
proceeds payable 10 Borrower are hereby assigned and shall be paid to Lender for
application to the sums secu:3d by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrovis®.

C. Public Liability Insuraace. Borrower shall take such actions as may be reasonable
to insure that the Owners Astoc.ation maintains a public liability insurance policy
acceptable inform, amount, and extent st coverage to Lender.

D. Condemnation. The proceeds oi any award or claim for damages, direct or
consequential, payable to Borrower in connuction with any condemnation or other taking of
all or any part of the Property, whether of \he 1nif or of the common elements, or for any
conveyance in lieu of condemnation, are hereb 23signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11.

E. Lender's Prior Congent. Borrower shall not, e..copt after notice to Lender and with
Lender's prior written consent, either partition or subaivide the. Properly or consent to: (i)
the abandonment or termination of the Condominium Proje:t, exzept for abandonment or
termination required by law in the case of substantial destructior *+ fire or other casualty or
in the case of a taking by condemnation or eminent domain; (s} =iy -amendment to any
provision of the Constituent Documents If the provision is for the expr<s3 Denefit of Lender;
(i) termination of professional management and assumption of seli-miriagement of the
Owners Assaciation; or {iv) any action which would have the effect of renderisg the public
liability insurance coverage maintained by the Owners Association unacceptible .o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmanis.when
due, then Lender may pay them. Any amounts disbursed by Lender under this parzoraph F
shall become additional debt of Borrower secured by the Security Instrument. Lirisss
Borrower and Lender agree to other terms of payment, these amounts shall bear intorest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fapnle Mae/Freddle Mac

IFORM INSTRUMENT N
-BR (0810) Page 2 of 3 Initials: Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Condominium Rider.

27
/’W (Seal) (Seal)

MARTIN “RODAHL -Borrower -Borrower
~ (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) / {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mao/Freddie Mac
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